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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  Korth  Carolina, 
Insurance  Department, 
Kaleigh,  K  C,  April  1,  1911. 

To  His  Excellency,  W.  W.  Kitchin, 

Governor  of  North  Carolina. 

Dear  Sir: — Under  the  law  the  Insurance  Commissioner  is  required 
to  submit  annually  to  you  a  statement  of  his  work  in  the  Department, 
as  well  as  the  condition  of  all  companies  and  associations  supervised 
by  him.  In  obedience  to  this  law  I  have  the  honor  to  submit  herewith 
to  your  Excellency  a  report  for  the  fiscal  year  ending  April  1,  1911. 

department. 

Each  year  brings  an  increase  in  the  volume  as  well  as  the  value  of 
the  work  in  the  Department,  and  it  is  gratifying  to  the  Commissioner 
to  be  able  to  report  good  results  during  the  past  year.  Of  course,  it  is 
not  expected  that  insurance  conditions  in  the  State  should  be  entirely 
satisfactory  in  every  detail,  but  that  they  are  steadily  improving  can 
not  be  denied.  This  is  generally  recognized  by  the  citizens  of  the  State 
who  take  a  special  interest  in  the  matter  and  have  occasion  to  investi- 
gate the  conditions.  It  is  a  matter  of  congratulation  that  the  Legislature 
has  made  provision  for  a  new  building,'  and  that  this  is  a  guarantee  that 
the  Department  will  have  better  quarters  located  in  a  State  building 
specially  arranged  for  its  work. 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  by  this  De- 
partment has  gradually  increased  until  there  was  collected  and  paid  in 
for  the  past  fiscal  year  $270,300.08,  an  increase  of  $23,733.19  over  the 
amount  collected  for  the  preceding  year  ($246,566.89). 

As  has  been  stated  frequently  by  the  Insurance  Commissioner  in  his 
reports  and  recommendations,  he  has  not  undertaken  to  run  the  Depart- 
ment for  revenue.  The  Commissioner  and  those  who  have  had  occasion 
to  look  into  the  matter  are  satisfied  that  more  good  is  accomplished  for 
the'  State  and  her  citizens  by  a  proper  supervision  of  the  business  than 
by  the  collection  of  taxes;  but  it  is  of  interest  to  note  the  amounts  col- 
lected by  the  Department  and  paid  into  the  State  Treasury  each  year 
since  its  formation,  as  follows : 


For  the  fiscal  year  1899-00   $91,973.49 

For  the  fiscal  year  1900-01   91,072.92 

For  the  fiscal  year  1901-02   132,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,633.60 
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For  the  fiscal  year  1904-05   $197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07   215,331.56 

For  the  fiscal  year  1907-08   224,680.58 

For  the  fiscal  year  1908-09   234,469.63 

For  the  fiscal  year  1909-10   246,566.89 

For  the  fiscal  year  1910-11   270,300.08 


Total  $2,237,256.25 


The  amount  collected  for  the  year  prior  to  the  organization  of  the 
Department  (1898),  was  $84,879.28.  It  is  also  worthy  of  note  as  of 
interest  in  showing  one  of  the  advantages  of  the  Department  that  there 
has  been  collected  and  paid  into  the  State  Treasury  of  the  amount  that 
would  have  under  the  old  law  gone  to  the  Secretary  of  State  as  his  fees 
or  compensation  for  supervising  insurance  companies,  the  sum  of  $171,- 
875.94.  This  shows  an  average  of  $14,322.86  annually  and  more  than 
the  total  cost  of  the  Department,  including  all  salaries  and  other  ex- 
penses. 

COMPANIES  ADMITTED. 

The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 

LIFE. 

Germania.  Pittsburg  Life  and  Trust. 

Gate  City  Life  and  Health.  Puritan. 

LIFE  (ASSESSMENT). 

Merchants  Life  Association. 

FIRE. 

Lumber  Underwriters. 
Nationale. 
Swiss  National. 
Swiss  Reinsurance. 
Union  of  Paris. 
Union  and  Phenix  Espagnol. 

MISCELLANEOUS. 

Maryland  Motor  Car. 

FRATERNAL  ORDERS. 

Home  Fraternal  Benefit  Society.  Royal  Fraternal  Association. 

Household  of  David.  Supreme  Lodge  United  American  Broth- 
Independent  Order  of  True  Reformers  erhood. 

of  North  Carolina.  United  Church  Benevolent  Society. 

Knights  of  the  Guiding  Star  of  the  Wise  Men  of  North  Carolina. 

East. 


American  Home. 
Atlantic  National. 
Columbia. 
County  Fire. 
Fidelity  Underwriters. 
Franklin  of  Pennsylvania. 
Franklin  of  D.  C. 
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stopped  business. 
The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1910,  or  ceased  to  do  business  in  the 
State  during  the  past  year : 

LIFE. 

Provident  Savings. 
life  (assessment). 
Piedmont  Mutual.  Twin  City  Mutual  Life  and  Health. 

fire. 

Dutchess  Fire.  Seaboard  Fire  and  Marine. 

Michigan  Commercial.  Shawnee. 

Pamlico  Insurance  and  Banking.  United  Mutual  Fire. 

miscellaneous. 
^tna  Indemnity.  United  Surety. 

fraternal  orders. 
Gate  City  Mutual  Life  and  Health.         Independent  Order  of  Foresters. 
G'd  Fountain  U.  0.  True  Reformers.      Royal  Benefit  Society. 
Grand  Fraternity.  Standard  Fraternal  Society. 

live  stock. 
Indiana  and  Ohio  Live  Stock  Company. 


companies  licensed. 


The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  law,  Avhere  they  had  not  been  already  ad- 
mitted, and  were  licensed  for  the  year  ending  April  1,  1911: 


^tna  Life. 

American  National  Life. 
American  National. 
Connecticut  Mutual  Life. 
Columbian  National  Life. 
Equitable  Life  Assurance. 
Fidelity  Mutual  Life. 
Germania  Life. 
Greensboro  Life. 
Home  Life  of  New  York. 
Jefferson  Standard  Life. 
LaFayette  Mutual  Life. 
Life  Insurance  Company  of 
Manhattan  Life. 
Maryland  Life. 
Massachusetts  iMutual  Life. 
Metropolitan  Life. 
Michigan  Mutual  Life. 
Mutual  Benefit  of  Newark. 


life  companies. 

Mutual  Life  of  New  York. 
National  Life  of  America. 
National  Life  of  Vermont. 
New  York  Life. 
Northwestern  Mutual  Life. 
North  State  Life. 
Pacific  Mutual  Life. 
Penn  Mutual  Life. 
Philadelphia  Life. 
Phoenix  Mutual  Life. 
Pittsburg  Life  and  Trust. 
Prudential  of  America. 
Virginia.      Puritan  Life. 

Reliance  Life. 
Reserve  Loan  Life. 
Security  Life  and  Annuity. 
Security  Mutual  Life. 
South  Atlantic  Life. 
Southern  Life  and  Trust. 
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Standard  Mutual  Life. 
State  Mutual  of  Massachusetts. 
State  Life  of  Indiana. 

ASSESSMENT 

Afro-American  Mutual. 
American  Life  and  Benefit. 
Carolina  Mutual. 

Catawba  Mutual  Life  and  Health. 
Dixie  Mutual. 
Durham  Mutual  Protective. 
Eureka  Mutual. 
Eastern  Relief  Association. 
Family  Record  Mutual. 
International  Mutual. 
Merchants  Life  Association. 

FIRE  AND  FIRE  AND 

Aachen  and  Munich, 
^tna. 
Adirondack. 
Agricultural. 
American  of  New  York. 
American  Central,  St.  Louis. 
American  Home. 
Alliance. 
Atlanta  Home. 
Atlantic. 

Atlantic  National. 
Atlas. 

British-American. 
Cabarrus  Mutual. 
Caledonian. 
Carolina. 
Central  National. 
Citizens  of  Missouri. 
City  of  New  York. 
Cologne  Reinsurance. 
Columbia. 
Commercial  Union. 
Continental. 
County. 

Davidson  County  Mutual. 
Delaware. 
Dixie. 

Empire  City. 

Equitable  of  South  Carolina. 
Farmers  Mutual. 

Farmers  Mutual  of  Edgecombe  County. 
Fidelity-Phenix. 
Fidelity  Underwriters. 


Travelers  Life. 
Union  Central  Life. 
Union  Mutual  of  Maine. 

LIFE  COMPANIES. 

Mountain  City  Mutual. 
National  Mutual. 
N.  C.  Mutual  and  Provident. 
N.  C.  Burial  Association. 
People's  Mutual  Benevolent. 
So.  Eastern  Mutual  Life  and  Accident. 
Sun  Mutual. 
Toilers  Mutual. 

Twin  City  Mutual  Life  and  Health. 
Upright  Mutual. 

Workers  Mutual  Life  and  Health. 

MARINE  COMPANIES. 

Fire  Association  of  Philadelphia. 
Firemen's  Fund. 
Firemen's  of  Newark. 
First  Russian. 
Franklin  of  Pennsylvania. 
Franklin  of  D.  C. 
Gaston  County  Farmers  Mutual. 
Georgia  Home. 
German  Alliance. 
German-American. 
Germania. 

Girard  Fire  and  Marine. 
Glens  Falls. 
Globe  and  Rutgers. 
Llamburg-Bremen. 
Hanover. 
Hartford. 

Home  of  New  York. 
International. 
Interstate. 

Insurance  Co.  of  North  America. 
Jakor  Insurance  Co. 
Liverpool  and  London  and  Globe. 
London  Assurance. 
London  and  Lancashire. 
Lumber. 

Lumber  Underwriters. 
Mecklenburg  Farmers  Mutual. 
Millers  Mutual  of  Pennsylvania. 
Milwaukee  Mechanics.  * 
Moscow. 
Monongahela. 
Munich  Reinsurance. 
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Nationale. 

National. 

National  Union. 

New  Brunswick. 

New  Hampshire. 

New  YorK  Underwriters  xA.gency. 

Niagara. 

Norfolk. 

North  British  and  Mercantile. 

North  Carolina  Home. 

Northern  Assurance. 

Northern  Insurance. 

North  Eiver. 

Norwich  Union. 

Orient. 

Palatine  of  London. 
Pennsylvania. 
Peter  Cooper. 

Petersburg  Savings  and  Insurance. 

Peoples  National. 

Philadelphia  Underwriters. 

Phoenix  of  Hartford. 

Phoenix  of  London. 

Piedmont. 

Providence-Washington. 
Prussian  National. 
Queen  of  America. 
Rhode  Island. 
Richmond. 
Rochester  German. 
Rossia. 

Rowan  Mutual. 
Royal. 

Royal  Exchange  Assurance. 

ACCIDENT  AND 

^tna  Life  (Accident). 
American  Bonding. 
American  Credit  Indemnity. 
American  Surety. 
American  Trust. 
Colonial  Casualty. 
Columbian  Nat'l  Life  (Accident). 
Continental  Casualty. 
Edgecome  Mutual  Hail. 
Empire  State  Surety. 
Employers  Liability. 
Employers  Indemnity. 
Fidelity  and  Casualty. 
Fidelity  and  Deposit. 


Russian  Reinsurance. 
•  Saint  Paul  Fire  and  Marine. 
Salamandra. 

Scottish  Union  and  National. 

Security  Insurance. 

Seaboard. 

Skandia. 

Southern  Stock. 

Southern  Underwriters. 

Sovereign. 

Springfield  Fire  and  Marine. 

Spring  Garden. 

Stuyvesant. 

Sun  Insurance  Office. 

Sun  of  New  Orleans. 

Swiss  National. 

Swiss  Reinsurance. 

Teutonia. 

Underwriters  of  Rocky  Mount. 
Underwriters  of  Greensboro. 
Union  of  Paris. 

Union  County  Farmers  Mutual. 

Union  Insurance. 

Union  and  Phenix  Espagnol. 

United  States. 

United  States  Lloyds. 

Virginia  Fire  and  Marine. 

Virginia  State. 

Washington. 

Westchester. 

Western  Assurance. 

Western  of  Pittsburg. 

Williamsburg  City. 

Winona. 

SURETY  COMPANIES. 

General  Accident. 

Hartford  Steam  Boiler. 

Illinois  Surety. 

Lloyd's  Plate-glass. 

London  Guarantee  and  Accident. 

Maryland  Casualty. 

Maryland  Motor  Car. 

Massachusetts  Bonding  and  Insurance. 

Metropolitan  Casualty. 

National  Surety. 

National  Casualty. 

New  York  Plate-glass. 

Ocean  Accident  and  Guarantee. 

Pacific  Mutual  Life  (Accident). 
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Pennsylvania  Casualty. 
Philadelphia  Casualty. 
Preferred  Accident. 


Ridgley  Protective  Association. 

Standard  Accident. 

Title  Guaranty  and  Surety. 


FRATERNAL  ORDERS. 


A.  C.  L.  Relief  Department. 

Appomattox  Benefit. 

Benevolent  and  Charitable  Brothers. 

Brothers'  and  Sisters'  Aid  Society. 

Charitable  Brotherhood. 

District  Household  of  Ruth  No.  10. 

Eastern  Star  Benevolent  Fund. 

Endowment  Rank,  Knights  of  Pythias. 

Farmers  Fraternal  Life. 

Fraternal  Life  and  Accident. 

Funeral  Benefit  Association  of  U.  S. 

Gate  City  Mutual  Life  and  Health. 

Golden  Rule  Benevolent. 

Grand  Aerie  Fraternal  Order  of  Eagles. 

Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace. 
Grand  United  Order  of  St.  Luke. 
Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity. 
Home  Fraternal  and  Benefit  Society. 
Household  of  David. 
Imperial  Mutual  Life  and  Health. 
Improved  Order  Heptasophs. 
Independent  Order  Good  Samaritans, 

No.  1. 
1.  0.  0.  F.  (colored). 
Independent  Order  St.  Luke. 
Independent  Order   Good  Samaritans 

and  Daughters  of  Samaria. 
Independent  Order  of  True  Reformers 

of  N.  C. 

Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union. 
Jr.  0.  U.  A.  M. 

Kniwhts  of  Gideon  Mutual  Society. 


Knights  of  Columbus. 

Knights  of  Harmony. 

Knights  of  Honor. 

Knights  of  the  Loyal  Guard. 

Knights  of  the  Maccabees  of  the  World. 

Knights  of  the  Guiding  Star  of  the  East. 

Knights  of  Pythias  (colored). 

Ladies  of  the  Maccabees  of  the  World. 

Lincoln  Benefit  Society. 

Masonic  Benefit  Fund  (colored). 

Masonic  Mutual  Relief. 

Modern  Brotherhood  of  America. 

Modern  Woodmen  of  America. 

Mutual  Life  and  Indemnity. 

National  Union. 

Order  United  Commercial  Travelers. 

Peoples  Home  and  Chritable  Association. 

Peoples  Independent  Order  True  Re- 
formers. 

Raleigh  Union  Society. 

Royal  Arcanum. 

Royal  Fraternal  Association. 

Royal  Knights  of  King  David. 

Sovereign  Camp  Woodmen  of  the  World. 

Supreme  Forest  Woodman  Circle. 

Supreme  Ruling  Fraternal  Mystic  Circle. 

Supreme  Lodge  United  American  Broth- 
erhood. 

Supreme  Tribe  Ben  Hur. 

United  Order  J.  R.  Giddings  and  Jollifee 
Union. 

United  Order  St.  Luke. 

LTnited  Church  Benevolent  Society. 

Winston  Industrial  Association. 

Wise  Men  of  North  Carolina. 


LIVE-STOCK  COMPANIES. 

American  Live  Stock  and  Insurance.       Southern  Live  Stock. 


CHARTERS. 


Under  our  law  the  State  is  saved  much  expense,  as  the  time  of  the 
Legislature  is  not  taken  up  in  passing  upon  charters  for  insurance  com- 
panies and  associations,  but  charters,  when  approved  hj  the  Insurance 
Commissioner,  can  be  issued  by  the  Secretary  of  State.  During  the 
year  the  Commissioner  has  examined  and  approved  and  certified  to  the 
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Honorable  Secretary  of  State  articles  of  incorporation  for  the  following 
companies  and  associations : 

LIFE  COMPANIES. 


The  State  of  I^'orth  Carolina  has  enacted  from  time  to  time  and 
placed  upon  her  statute  books,  laws  for  the  supervision  of  all  classes  of 
insurance  companies,  associations  and  societies  doing  business  in  the 
State.  The  object  of  these  laws  is  to  protect  the  citizens  of  the  State 
by  forbidding  the  operation  in  the  State  of  any  company,  association  or 
society  that  is  not  duly  organized  and  properly  conducted,  and  to  see 
that  all  companies  entering  the  State  and  authorized  under  her  laws 
to  transact  business  with  the  citizens  of  the  State  are  so  supervised  that 
the  citizens  will  be  protected  from  impositions  and  improper  practices. 

With  this  end  in  view  the  insurance  laws  of  ]N^orth  Carolina  require 
that  every  insurance  company,  association  or  order  seeking  to  do  busi- 
ness in  the  State  shall  be  licensed  by  the  Insurance  Commissioner  be- 
fore it  can  operate  legally.  This  applies  to  all  corporations,  associations, 
partnerships  or  individuals  doing  or  seeking  to  do  any  kind  of  insur- 
ance business  in  North  Carolina.  I^ot  only  must  the  company  be 
licensed,  but  each  and  every  representative  must  be  licensed  by  the  In- 
surance Commissioner.  The  object  of  licensing  companies  and  agents 
is  not  so  much  the  fees  that  are  collected  from  them  but  to  keep  out  any 
but  reliable  companies  and  to  see  that  anyone  representing  a  company 
is  really  the  agent  of  the  company  and  that  it  could  be  so  shown  that  the 
company  would  be  responsible  for  his  acts  and  dealings  with  our 
citizens. 

There  is  no  intention  upon  the  part  of  the  law  to  curtail  the  right  or 
liberty  of  any  citizen  but  only  to  provide  for  his  protection ;  for  any  one 
patronizing  an  unlicensed  company  or  association  may  be  sure  that  the 
company  or  association  that  will  withhold  from  his  State  legal  licenses 
and  taxes  will  Avhen  an  opportunity  offers  not  hesitate  to  rob  him. 

It  is  surprising  that  some  of  the  citizens  of  the  State  continue  to 
patronize  unlicensed  companies,  being  misled  by  the  circulars  with 
which  they  flood  the  mails.  Most  of  the  business  men  of  the  State 
are  beginning  to  realize  it  is  not  to  their  interest  or  gain  to  patronize 
unlicensed  companies  and  the  result  is,  less  of  it  is  being  done  each 
year.  Of  late  some  citizens  of  the  State  doing  certain  classes  of  busi- 
ness have  been  misled  by  representatives  of  companies  who  claim  to 
confine  their  operations  to  the  insurance  of  one  class  only  and  have 


Gate  City  Life  and  Health. 


MUTUAL  LIFE  ASSOCIATIONS. 


American  Mutual  Life. 

Business  Men's  Casualty. 

Home  Fraternal  and  Benefit  Society. 

Independent  Love  and  Union  Society. 

Independent  Order  of  Weeping  Mary, 


N.  C.  True  Reformers. 

Provident  Mutual  Life  and  Accident. 

Royal  Fraternal  Association. 

Wachovia  Mutual  Life. 

Wise  Men  of  North  Carolina. 


Eastern  Workmen. 


VIOLATIONS. 
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patronized  these  unlicensed,  underground  companies.  In  fact  the  bulk 
of  the  business  done  by  unlicensed  companies  in  this  State  at  this  time 
is  transacted  in  this  way.  It  is  the  duty  of  the  Insurance  Commissioner 
to  look  after  and  prosecute  all  violations  of  the  insurance  laws  and 
recognizing  this  responsibility  the  Commissioner  has  endeavored  to  keep 
up  not  only  with  the  violations  by  insurance  companies  and  their  agents 
but  by  citizens  of  the  State,  and  believes  in  this  way  the  Department  has 
been  of  great  service  to  the  State  and  her  citizens. 

investigations  of  fires. 

Under  our  law  the  Insurance  Commissioner  is  ex  officio  Fire  Marshal 
for  the  State  and  as  such  not  only  receives  and  keeps  a  record  of  all 
fires  in  the  State  but  either  in  person  or  by  deputy  looks  into  all  fires 
of  suspicious  origin  and  wherever  the  end  justifies  it  prosecutes  the 
parties.  Since  the  enactment  of  the  fire  marshal  law  in  the  State  the 
Commissioner  has  had  conducted  hundreds  of  investigations  and  many 
prosecutions  and  has  succeeded  in  obtaining  126  convictions  of  parties 
who  burned  property  either  for  gain  or  malice.  The  good  that  has 
been  accomplished  by  these  convictions  as  well  as  by  the  prosecutions  is 
generally  recognized  in  the  State.  It  is  well  to  bear  in  mind  that  the 
good  that  comes  from'  these  prosecutions  in  the  stopping  of  fires  and 
cutting  down  the  fire  waste  inures  not  only  to  the  benefit  of  the  insur- 
ance companies  doing  business  in  the  State  but  also  to  the  citizens  of  the 
State  and  in  fact  to  the  State  itself.  This  is  easily  recognized  when  it 
is  remembered  that  only  about  40  per  cent  of  insurable  property  in  the 
State  is  covered  by  insurance,  and  that  in  many  cases  even  where  the 
property  burned  is  heavily  insured  the  surrounding  property  is  destroyed 
or  damaged  without  its  owner  being  thus  protected. 

Capt.  W.  A.  Scott,  Deputy  Insurance  Commissioner,  has  been  in  spe- 
cial charge  of  this  work  for  several  years  and  his  efficiency  has  in- 
creased each  year  with  his  experience.  It  takes  all  of  his  time  and 
keeps  him  busy  traveling  from  one  part  of  the  State  to  another. 

The  expenses  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law  is  paid  from  a  special  fund  levied  upon  the 
premiums  received  by  fire  insurance  companies  doing  business  in  the 
State  and  it  does  not  cost  the  State  one  cent.  During  the  past  year 
there  has  been  collected  from  this  fund  $6,149.37,  and  has  been  expended, 
in  accordance  with  the  provisions  of  the  law,  $4,943.35,  as  follows: 

Salaries    $2,260.00 

Traveling  and  other  expenses   1,566.50 

Expenses  courts  and  attorneys   1,116.85 


$4,943.35 

recommendations  of  the  insurance  commissioner. 

In  compliance  with  the  law,  I  had  the  honor  to  submit  to  the  last 
General  Assembly,  through  your  Excellency,  the  following  statement  and 
recommendations : 
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State  of  ^^orth  Carolina, 
Insurance  Department, 
Raleigh,  January  10,  1911. 
To  His  Excellency,  William  W.  Kitchin, 

Governor  of  North  Carolina. 

Sir: — Among  tlae  other  duties  of  tlie  Insurance  Commissioner,  tlio 
law  requires  liim  to  report  to  tlie  General  Assembly  any  changes  which 
in  his  opinion  should  be  made  in  the  laws  relating  to  insurance  and 
other  subjects  under  his  supervision.  The  law  is  found  in  section  4688 
of  the  Revisal  of  1905  of  N"orth  Carolina,  and  reads  as  follows: 

"It  shall  be  the  duty  of  the  Insurance  Commissioner  from  time  to  time  to 
report  to  the  General  Assembly  any  change  which  in  his  opinion  should  be  made 
in  the  laws  relating  to  insurance  and  other  subjects  appertaining  to  his  De- 
partment. And  he  shall,  on  or  before  the  first  day  of  February  of  each  year  in 
which  the  General  Assembly  is  in  session,  make  to  the  Governor  the  recommenda- 
tions called  for  in  this  section,  to  be  transmitted  to  the  General  Assembly,  with 
the  last  annual  report  of  this  Department,  including  receipts  and  disburse- 
ments;   *    *    *  " 

The  law  provides  that  these  recommendations  shall  be  made  to  the 
Governor,  to  be  bj  him  transmitted  to  the  General  Assembly,  and  I 
take  pleasure,  in  the  discharge  of  this  duty,  in  submitting  to  you  to  be 
transmitted  to  the  General  Assembly  the  following  statement  and  sug- 
gestions : 

STATEMENT. 

he  Insurance  Department  was  organized  in  1899,  prior  to  which 
time  insurance  companies  doing  business  in  this  State  were  under  the 
supervision  of  the  State  Department.  The  taxes  annually  collected  from 
this  source  by  the  Secretary  of  State  were  from  $50,000  to  $80,000. 

The  General  Assembly  of  1899  enacted  a  new  code  of  laws  governing 
insurance  companies,  and  provided  a  separate  department  for  this  work, 
entrusting  to  the  Commissioner  in  charge  not  only  the  supervision  of 
companies  and  their  agents  operating  in  the  State,  but  the  collection  of 
all  licenses  and  taxes.  The  amounts  of  licenses  and  taxes  have  gradually 
increased  until,  for  the  present  year  ending  April  1,  1911,  they  will 
amount  to  over  $265,000.  The  supervision  of  this  class  of  corporations 
and  the  general  improvement  in  insurance  matters  in  the  State  is  a  mat- 
ter of  history  and  well  recognized  throughout  the  State,  and  need  not 
be  gone  over  in  this  statement. 

When  the  Department  was  established  it  was  proposed  to  put  it  upon 
the  same  basis  as  the  other  State  departments,  but  it  was  not  until  the 
Legislature  of  1909  that  sufficient  clerical  force  was  .given  to  the  De- 
partment, and  the  trouble  now  is  that  while  there  is  a  sufficient  force  to 
do  the  work,  the  amount  of  salary  allowed  to  the  different  employees  is 
not  sufficient  compensation  for  the  work  they  are  called  upon  to  do, 
which  results  in  frequent  changes  in  the  clerical  force  of  the  Depart- 
ment.   The  result  of  this  is  that  the  Commissioner  can  not  keep  em- 
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ployees  sufficiently  long  to  liave  tliem  become  thoroughly  acquainted 
with  the  laws  and  details  of  the  work,  but  finds  himself  compelled  to 
have  not  only  the  general  supervision  of  the  work  of  the  Department, 
but  to  direct  the  details  of  this  work.  The  Commissioner  trusts  that 
this  will  be  remedied  by  the  present  Legislature,  because  the  clerks  in 
the  Department  are  now  allowed,  on  an  average,  more  than  one-fourth 
less  than  is  paid  to  the  clerks  of  the  other  departments  for  the  same 
class  of  work.  The  total  cost  of  the  Department  to  the  State,  including 
not  only  the  salaries  of  the  employees,  but  that  of  the  Commissioner,  as 
well  as  the  expense  of  printing,  and  other  incidentals  common  to  all 
other  departments  of  the  State,  amounts  to  less  than  $15,000 — in  fact, 
practically  to  only  $13,000. 

The  work  of  the  Department  is  naturally  divided  into  the  collection 
of  revenue  from  the  companies  and  associations  under  its  charge,  and 
their  supervision.  The  collection  from  insurance  companies,  as  well  as 
building  and  loan  associations,  necessitates  the  keeping  in  the  Depart- 
ment, not  only  accounts  of  each  special  fund  collected,  but  over  four 
hundred  accounts  with  the  individual  companies  under  its  supervision. 

Revenue. — There  is  a  gradual  increase  of  about  $10,000  per  year  in 
the  revenue  collected  from  insurance  companies.  Prior  to  the  formation 
of  the  Department  the  largest  amount  collected  from  this  source  in  one 
year  was  $84,879.38.  During  the  fiscal  year  ending  April  1,  1909,  the 
Commissioner  paid  to  the  State  Treasurer  $246,566.89,  which  makes  the 
total  amount  paid  into  the  treasury  to  the  beginning  of  the  present  fiscal 
year,  from  the  formation  of  the  Department,  $1,967,852.89.  The  collec- 
tions for  the  present  fiscal  year  from  April  1,  1910,  to  January  1.  1911, 
are  $22,169.72  in  excess  of  the  amount  collected  for  the  same  time 
during  the  last  fiscal  year,  and  there  is  every  reason  to  believe  that  the 
amount  collected  for  the  present  fiscal  year  will  be  over  $265,000. 

Supervision, — The  work  of  collecting  the  licenses  and  taxes  from 
insurance  companies,  referred  to  above,  is  a  very  valuable  aid  in  the 
cost  of  running  the  government  of  the  State ;  but  your  Commissioner  has 
never  thought  that  the  Department  should  be  run  for  the  collection  of 
revenue.  In  his  judgment,  by  far  the  most  important  work  of  the  De- 
partment, and  that  of  the  greatest  benefit  to  the  citizens  of  the  State,  is 
the  proper  supervision  of  insurance  companies,  societies,  and  orders, 
and  their  representatives  operating  in  the  State.  The  general  improve- 
ment in  the  practices  of  the  companies  in  this  Department,  and  their 
agents,  shows  that  this  opinion  of  the  Commissioner  is  correct.  These 
benefits  have  increased  very  rapidly,  and,  while  not  measurable  in  dol- 
lars and  cents,  they  have  been  felt  throughout  the  whole  State  and  recog- 
nized by  her  citizens. 

Under  the  law  the  Insurance  Commissioner  is  responsible  for  the 
character  of  the  companies  operating  in  the  State,  as  he  is  required  by 
law  to  license  them  only  after  he,  by  proper  investigation,  satisfies  him- 
self in  regard  to  their  condition  and  practices.  The  Commissioner  is 
ex  officio  the  Fire  Marshal  of  the  State,  and  as  such  must  look  into  fires, 
and  where  they  are  suspicious  and  the  evidence  justifies  it,  see  that 
prosecutions  are  brought.    Since  the  passage  of  the  fire-marshal  law 


Insueance  Commissioner's  Report. 


15 


these  investigations  and  convictions  have  been  pushed,  and  as  the  result 
122  persons  have  been  convicted  and  received  sentences  for  incendiary 
burnings.  Of  course,  many  prosecutions  have  taken  place  that  resulted 
in  no  conviction,  for  it  is  recognized  that  this  is  one  of  the  hardest 
crimes  for  which  to  obtain  conviction,  and  yet  the  Commissioner  does 
not  believe  there  have  been  any  prosecutions,  even  where  there  was  no 
verdict  of  guilty,  that  have  not  resulted  in  a  benefit  to  the  community 
and  State. 

The  Commissioner  is  required  to  collect  the  fee  for  the  publication 
of  statements  in  the  newspapers  of  the  State,  and  see  that  these  state- 
ments are  made  for  the  information  of  the  public.  The  taxes  for  the 
benefit  of  the  firemen  in  the  different  cities  and  towns  are  also  required 
to  be  collected  by  him  from  over  one  hundred  companies  and  distributed 
to  the  firemen  of  fifty-odd  cities  and  towns. 

The  Building  and  Inspection  LaAV  of  the  State  is  bringing  about  a 
gradual  and  decided  improvement,  not  only  in  the  character  of  build- 
ings that  are  being  erected  in  the  State,  but  also  in  the  manner  in  which 
these  buildings  are  kept  free  from  those  conditions  that  cause  fires. 

RECOMMENDATIONS. 

Building  and  Clerical  Help. 

(1)  There  is  a  general  demand  for  and  a  healthy  sentiment  through- 
out the  State  in  behalf  of  one  or  more  buildings  for  the  use  of  the  State 
departments.  While  the  Commissioner  has  no  recommendation  to  make 
as  to  the  kind  of  building  that  should  be  erected,  except  that  it  should 
be  practically  fireproof,  he  does  not  hesitate  to  say  that  a  conveniently 
arranged  building  would  very  much  facilitate  the  work  of  his  Depart- 
ment and  prove  a  saving  to  the  State.  The  Department  is  now  housed 
in  a  rented  building,  old  and  unsightly  in  appearance,  at  an  annual 
rental  of  $840,  4  per  cent  on  $21,000 ;  and,  certainly,  in  a  new  building, 
no  more  than  this  amount  would  be  required  to  cover  the  cost  of  that 
part  of  the  building,  well  lighted  and  with  good  vaults,  that  would  be 
necessary  for  the  work  of  this  Department. 

(2)  The  Commissioner  respectfully  recommends  to  this  General  As- 
sembly that  they  look  into  the  pay  of  the  different  clerks  or  employees 
of  this  Department  and  put  them  upon  the  same  basis  as  clerks  doing 
similar  work  in  the  other  departments.  This  is  not  an  unreasonable 
request,  in  view  of  the  fact  that  the  total  cost  of  the  Department  is 
practically  $13,000,  less  than  5  per  cent  of  what  will  be  collected  by  the 
Department  during  the  present  year.  For  years  in  the  State  5  per  cent 
has  been  allowed  to  other  officers  for  the  collection  of  taxes,  without  any 
of  the  responsibility  or  work  of  supervision. 

Assessment  Associations  and  Societies. 

(3)  The  Commissioner  called  to  the  attention  of  the  General  Assem- 
blies of  1907  and  1909  the  danger  and  injustice  to  the  citizens  of  the 
State  from  the  operation  of  so  many  of  these  assessment  associations, 
but  he  desires  to  emphasize  the  matter  again,  and  recommend  that  the 
citizens  of  the  State  be  protected  by  some  limitations  to  be  placed  upon 
the  chartering  of  these  associations  and  societies. 
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(4)  The  Commissioner  believes  tliat  not  only  sliould  there  be  some 
limitations  and  conditions  placed  upon  the  charters  granted  to  these 
associations,  but  that  those  who  desire  to  promote  them  should  be  re- 
quired to  make  a  proper  deposit  prior  to  being  granted  a  license  to 
operate  in  the  State,  and  that  this  amount  should  be  increased  from 
time  to  time  in  such  a  way  as  shall  not  be  a  burden  to  the  association, 
but  shall  protect  that  class  of  our  people  who  use  them  for  the  protection 
of  their  families.  This  the  Commissioner  considers  absolutely  necessary, 
as  it  is  impossible  to  distinguish  at  first  between  associations  and  socie- 
ties that  are  organized  by  hoiia  fide  citizens  with  a  proper  purpose  and 
those  that  are  organized  by  "promoters"  looking  for  salaries  and  a  living, 
which  they  are  too  often  willing  to  take  at  the  expense  of  our  citizens. 

The  last  report  of  the  Commissioner  shows  that  in  1909  these  mutual 
associations  collected  from  members  $352,589.04,  and  paid  to  their 
members  only  $114,787.59,  while  they  paid  out  for  expenses  $214,512.27. 
These  associations  are  all  conducted  upon  the  mutual  plan,  and  the 
expenses  should  be  nothing  more  than  is  necessary  to  collect  and  dis- 
burse the  funds  of  their  membership,  with  a  reasonable  amount  for 
other  necessary  work. 

The  condition  in  regard  to  fraternal  orders  is  not  any  better.  The 
report  for  last  year  shows  that,  while  these  societies  are  organized  with 
the  fraternal  spirit,  and  claim  to  have  no  profit  therein  for  any  one, 
nine  of  these  societies,  and  among  the  best,  collected  $147,884.45  and 
only  paid  back  to  their  members  $55,459.27. 

Fire  Companies. 

(5)  The  immense  fire  waste,  not  only  in  this  State,  but  throughout 
the  country,  shows  that  one  way  to  get  ]3rotection  at  a  lower  rate  is  by 
a  decrease  of  the  fire  waste,  especially  in  the  stopping  of  those  fires  that 
are  preventable.  The  fire  waste  in  the  United  States  and  Canada  for 
the  year  1910  was  $234,470,640,  an  increase  of  nearly  $30,000,000  over 
the  amount  in  1909.  This  is  appalling,  and  inexcusable,  when  it  isi 
largely  preventable.  Some  say  at  least  four-fifths  can  be  prevented. 
Many  of  these  fires  are  caused  by  the  friction  match,  and  the  Commis- 
sioner believes  it  would  be  well  for  the  Legislature  at  this  session  to  pass 
a  law  forbidding  the  sale  and  use  in  this  State  of  any  but  safety  matches. 
This  is  already  done  in  many  States  of  the  Union. 

(6)  The  Commissioner  recommends  that  some  change  should  be  made 
in  the  law  requiring  a  deposit  by  foreign  fire  insurance  companies  doing 
business  in  this  State.  The  amount  of  the  deposit  required  is  certainly 
sufficiently  small,  so  that  the  State  in  calling  for  this  security  should 
not  be  willing  to  take  the  bond  of  one  surety  company  for  nearly  one- 
half  of  the  fire  companies  doing  business  in  the  State. 

(7)  To  safeguard  the  revenue  that  should  come  into  this  Department 
so  that  the  State  shall  receive  her  proper  taxes  upon  all  insurance  within 
her  borders,  a  law  should  be  enacted  requiring  persons,  companies,  asso- 
ciations, or  corporations  placing  their  insurance  in  unauthorized  com- 
panies, to  pay  the  same  taxes  as  paid  by  authorized  companies,  includ- 
ing expense  of  collecting. 
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(8)  In  view  of  ttie  many  hotel  fires  occurring  in  this  and  other  States, 
many  of  these  caused  by  bad  conditions^  the  Commissioner  believes  that 
it  would  be  well  for  the  General  Assembly  to  look  into  the  matter  of 
requiring  an  inspection  law  in  regard  to  all  hotels,  such  a  law  being  in 
force  already  with  good  effect  in  many  States. 

(9)  The  Commissioner  is  of  the  opinion  that  the  great  good  accom- 
plished by  the  present  building  law  would  call  for  its  improvement  and 
extension.  ]^o  town  in  the  State  seeking  any  permanent  progress  can 
afford  to  be  without  its  benefits  in  the  erection  of  buildings,  as  well  as 
in  their  inspection. 

(10)  The  fire  insurance  rates  in  ITorth  Carolina  certainly  compare 
favorably  with  those  in  other  States.  The  companies  in  making  them 
have  allowed  for  our  fire  marshal,  building,  and  other  laws  tending  to 
decrease  the  fire  waste.  The  South  Eastern  Underwriters'  Association 
file  with  this  Department  copies  of  their  schedule  and  ratings  in  the 
State,  and  the  Commissioner  has  always  taken  up  with  them  all  com- 
plaints about  specific  rates.  The  Commissioner  has  no  authority  under 
our  law  to  enforce  any  demand  as  to  rates,  and  this  is  a  question  for  your 
consideration,  as  to  whether  he  should  have  or  not.  The  Commissioner 
is  free  to  say  that  the  companies  have  always  shown  a  willingness  to 
correct  any  errors  or  inequalities  in  rates. 

Life  Companies. 

(11)  The  Commissioner  believes  the  law  in  regard  to  deposit  of 
securities  on  registered  policies  should  be  amended  so  as  to  allow  the 
deposit  of  mortgages  taken  by  these  companies  on  real  estate  located  in 
other  States. 

(12)  An  amendment  to  section  4775  of  the  Revisal  of  1905,  making 
it  unlawful  for  any  company  or  agent  soliciting  life  insurance  to  offer 
in  connection  therewith  any  stock  of  his  or  any  agency,  company,  or 
other  corporation,  or  anything  of  value  as  an  inducement  for  taking 
the  policy.  When  insurance  is  required  to  be  sold  on  its  merits,  and  not 
on  visionary  benefits,  a  great  and  lasting  good  will  be  gained  for  the 
citizens  of  the  State. 

(13)  A  law  requiring  that  every  insurance  company  doing  business 
in  the  State  and  issuing  annual  as  well  as  deferred  dividend  policies 
should  be  required  whenever  they  pay  a  dividend  upon  an  annual  divi- 
dend policy  (other  than  a  guaranteed  dividend)  to  also  set  aside  as  a 
part  of  their  surplus  the  same  earned  and  apportioned  profit  on  de- 
ferred dividend  policies. 

(14)  Because  of  the  many  promotion  and  agency  companies  under- 
taking to  operate  in  the  State  the  Commissioner  recommends  that  all 
such  companies  be  placed  under  his  supervision,  with  proper  safeguards 
in  granting  them  licenses,  and  that  chapter  502,  Public  Laws  of  1907, 
be  modified  or  repealed. 

Fraternal  Orders. 

(15)  The  Commissioner  recommends  the  enactment  of  the  bill  re- 
cently adopted  by  the  Convention  of  Insurance  Commissioners  for  the 
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supervision  of  fraternal  orders — of  course,  making  sucli  changes  as  are 
necessary  to  adapt  it  to  the  conditions  in  this  State. 

(16)  It  Avill  also  be  necessary  to  make  changes  in  the  present  law 
governing  fraternal  orders,  and  have  it  apply  to  societies  paying  less 
than  $400  in  benefits.  This  can  easily  be  done,  and  the  proper  sugges- 
tions in  detail  will  be  made  to  the  Committee  on  Insurance  or  any  mem- 
ber of  the  General  Assembly. 

(17)  The  Commissioner  also  recommends  that  in  fraternal  orders  a 
provision  be  made  that  there  shall  be  no  mixing  of  white  and  colored 
membership.  The  Commissioner  believes  that  this  is  best  and  made 
necessary  by  the  fraternity  that  is  or  should  exist  among  members  of 
these  societies.  It  is  upon  this  that  the  societies  base  their  hope  and 
look  for  much  of  their  success. 

Fidelity  and  Surety  Companies. 

(18)  The  Commissioner  believes  that  the  State  should  enact  into  a 
law  what  is  now  found  in  the  law^s  of  other  States,  and  what  has  been 
required  by  the  Commissioner  under  the  ruling  of  the  Department :  that 
no  company  shall  issue  a  bond  to  exceed  10  per  cent  of  the  amount  of 
capital  and  surplus  of  the  company. 

(19)  The  Commissioner  recommends  that  the  recent  law  agreed  upon 
and  adopted  by  the  Convention  of  Insurance  Commissioners  in  regard 
to  the  loss  reserve  on  liability  policies  be  placed  upon  our  statute  books. 

(20)  The  Commissioner  also  recommends  that  the  law  in  regard  to 
standard  provisions  and  policy  conditions  of  accident  and  health  poli- 
cies as  recommended  by  the  ISTational  Convention  of  Insurance  Com- 
missioners be  enacted  into  law. 

(21)  The  Commissioner  believes,  also,  that  there  should  be  placed 
upon  the  statute  books  a  law  against  rebating  by  the  representatives  of 
these  companies,  as  there  is  against  rebating  by  life  and  fire  companies. 

(22)  In  view  of  the  law  in  regard  to  the  amount  of  capital  required 
by  those  companies  doing  different  classes  of  business  in  this  State,  the 
Commissioner  recommends  that  a  new  classification  be  made  of  insur- 
ance companies,  and  that  a  provision  be  made  in  regard  to  the  amount 
of  capital  that  shall  be  required  where  the  company  does  more  than  one 
class  of  business. 

Investment  Companies. 

(23)  Under  the  provisions  of  section  4805,  Revisal  of  1905,  certain 
bond,  investment,  and  such  like  companies  are  required  to  be  licensed 
by  the  Commissioner  before  they  can  operate  in  this  State.  During  the 
past  the  Commissioner  has  been  enabled,  by  invoking  the  power  granted 
him  under  this  section,  to  keep  out  a  number  of  bogus  companies  run 
largely  in  the  interest  of  "promoters,"  and  saved  thousands  of  dollars 
to  our  citizens.  The  Commissioner  is  satisfied  that  this  section  should 
be  made  to  include  all  companies,  associations,  or  individuals  selling  in 
this  State,  through  agents  or  solicitors,  stock  of  foreign  corporations, 
especially  where  the  corporations  are  not  organized  in  this  State,  and 
also  to  include  all  companies  that  propose  to  sell  bonds  or  investment 
certificates  of  any  kind. 
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Building  and  Loan  Associations. 

(24)  A  great  work  is  being  done  by  building  and  loan  associations 
in  this  State.  As  far  as  the  Commissioner  knows,  no  trouble  has  ever 
been  experienced  with  the  building  and  loan  associations  that  were 
doing  a  local  business,  and  this  is  the  case  of  practically  all  of  the  asso- 
ciations in  the  State  at  this  time. 

The  Commissioner  would  recommend  that  the  law  in  regard  to  build- 
ing and  loan  associations  be  examined,  and  if  the  Commissioner  has  not 
already  sufficient  authority  to  require  a  uniform  system  of  bookkeeping 
for  these  associations  and  to  make  from  time  to  time  an  examination  of 
them  as  to  their  condition  and  methods,  such  as  is  made,  under  his 
direction,  of  insurance  companies,  that  the  law  be  amended  to  cover 
these  two  matters,  that  in  his  opinion  are  important. 

State  Institutions. 

(25)  The  Commissioner  does  not  believe  he  can  do  better  than  repeat 
the  statement  and  recommendations  made  by  him  in  his  last  recom- 
mendations to  the  General  Assembly  of  1909,  as  follows : 

''As  required  by  law,  the  Insurance  Commissioner  has  visited  the  State  insti- 
tutions and  endeavored  in  every  way  to  aid  their  officers  in  the  protection  of  the 
institutions  against  the  possibility  of  fires.  No  public  building,  much  less  one 
to  be  used  as  an  institution  for  the  caring  for  the  unfortunates,  should  be 
erected  in  this  State  without  being  made  as  nearly  fireproof  as  possible.  The 
Commissioner,  with  the  fund  allowed,  is  carrying  over  two  millions  of  dollars  of 
insurance  on  the  property  of  the  State.  He  calls  the  attention  of  the  Legislature 
to  the  fact  that  the  erection  of  so  many  new  buildings  makes  it  impossible  for 
him,  with  the  amount  at  his  disposal,  to  keep  the  State  property  insured  for  as 
much  as  50  per  cent  of  its  value,  the  minimum  amount  that  the  Commissioner 
has  heretofore  advised  should  be  kept  on  the  State  property.  It  might  be  well 
for  the  Legislature  to  increase  this  fund  to  $15,000.  This  the  State  can  well 
afford  to  do,  as  during  the  time  that  the  placing  of  insurance  on  State  property 
has  been  in  the  hands  of  the  Commissioner  he  has  collected  and  returned  to  the 
State  for  loss  by  fires  at  least  two-thirds  of  the  amount  expended  in  the  way  of 
insurance  premiums.  This  in  the  face  of  the  fact  that  there  has  been  no  very 
large  or  disastrous  fires  destroying  our  State  property." 

(26)  While  the  Commissioner  believes  that  the  time  is  ripe  for  the 
erection  of  a  building  for  the  use  of  the  different  departments  of  the 
State,  and  trusts  that  it  will  be  done,  he  would  call  the  attention  of  the 
Legislature  to  chapter  518,  Public  Laws  of  1905,  in  which  fire  walls 
and  other  safeguards  were  directed  and  authorized  for  the  protection  of 
the  Supreme  Court  and  Agricultural  buildings,  and  recommend  for  the 
protection  of  these  buildings  and  their  invaluable  contents,  in  case  no 
building  is  erected,  that  a  fireproof  power  house  be  erected  in  the  open 
court  between  these  buildings  and  the  boilers  moved  therein  from  under 
these  two  buildings.  The  boilers  as  now  located  are  a  menace  to  the 
whole  property. 
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Contingent  Fund. 

(27)  The  other  departments  of  the  State  Government  are  provided 
v^ith  a  contingent  fund  for  the  meeting  of  necessary  expenses  incurred 
by  their  heads,  and  the  Commissioner  believes  that  this  is  as  important 
for  his  Department,  and  can  be  made  of  as  much  benefit  to  the  State  as 
any  other  fund  that  is  provided  or  used.  During  each  year  the  Com- 
missioner pays  out  of  his  ovm  private  funds  $400  or  $500  for  expenses 
incurred  for  the  benefit  of  his  Department  and  the  State.  The  receipts 
of  the  Department  during  the  present  fiscal  year  will  approximate 
$265,000,  and,  inasmuch  as  the  total  expenses  of  the  Department  are 
only  about  $13,000,  it  does  seem  that  the  Department  can  well  afford 
to  pay  the  necessary  expenses  incurred.  This  would  not  only  be  a 
financial  relief  to  the  Commissioner,  but  would  save  him  the  embarrass- 
ment in  his  work  of  being  the  only  head  of  any  Insurance  Department 
of  any  State  whose  expenses  along  this  line  are  not  provided  for. 
Surely,  the  fact  that  the  Commissioner  by  his  work  has  brought  the 
receipts  of  the  Department  from  $84,000  to  over  $250,000  clear  profit, 
after  paying  all  expenses  of  the  Department,  would  justify  this  small 
expenditure. 

CONCLUSION. 

In  discharging  the  duty  placed  upon  him  of  making  the  above  recom- 
mendations to  your  honorable  body,  the  Commissioner  has  named  such 
as  will  in  his  opinion  commend  themselves  to  you  and  prove  of  benefit. 
The  Commissioner  recognizes  that  there  are  other  evils,  real  or  fancied, 
connected  with  the  insurance  business  in  the  State,  and  he  would  like 
to  have  them  remedied  or  gotten  out  of  the  way,  and  will  cheerfully 
extend  all  possible  aid  to  this  end.  Of  course,  the  Commissioner  will 
cheerfully  defer  to  your  superior  wisdom  in  these  matters,  and  he  will 
take  pleasure  in  furnishing  you  or  your  committee,  or  to  any  individual 
member  of  your  body,  any  further  details  or  information  in  his  posses- 
sion, or  obtainable,  and  give  to  you  any  knowledge  of  a  technical  char- 
acter or  gained  by  experience  that  he  may  possess,  to  aid  you  in  im- 
proving our  laws  and  making  them  of  even  greater  benefit  in  the  future 
to  our  State  and  her  citizens,  as  well  as  the  companies  organized  or 
operating  here,  than  they  have  been  in  the  past  since  the  formation  of 
this  Department. 

Respectfully  submitted. 

Insurance  Commissioner, 
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NEW  LEGISLATION. 

As  our  State  has  already  an  admirable  code  of  insurance  laws,  tlie 
Commissioner  lias  been  asking  for  very  little  new  legislation,  and  be- 
lieving that  he  was  justified  by  the  improved  insurance  conditions  in 
the  State,  has  especially  abstained  from  asking  for  extreme  or  restrictive 
laws. 

While  the  General  Assembly  did  not  enact  all  the  laws  recommended 
by  the  Insurance  Commissioner  in  the  foregoing  statement  yet  several 
laws  were  placed  upon  the  statute  books  that  were  not  only  needed,  but 
will  prove  valuable  in  the  future. 

(1)  One  of  the  laws  enacted  was  a  proper  division  of  the  different 
kinds  of  insurance  business  into  classes  and  a  prescribing  of  the  capital 
stock  required  for  doing  different  classes  of  business.  This  was  abso- 
lutely necessary  to  bring  the  classification  up  to  date  and  have  it  in  ac- 
cord with  the  laws  of  other  States. 

(2)  The  Legislature  also  provided  that  no  fidelity  or  surety  company 
should  assume  a  liability  for  an  amount  larger  than  one-tenth  of  its 
assets  unless  it  was  properly  secured  from  loss  thereon  beyond  that 
amount. 

(3)  The  Legislature  adopted  a  law  providing  for  standard  provisions 
or  conditions  for  accident  and  health  policies.  This  was  a  bill  approved 
by  the  JSTational  Convention  of  Insurance  Commissioners,  which  fills  a 
much  needed  want. 

(4)  The  Legislature  also  saw  fit  to  cut  out  the  provision  in  the  law 
allowing  fire  insurance  companies  to  deposit  bonds  of  surety  companies 
in  lieu  of  securities. 

(5)  The  anti-rebate  law,  section  4775,  was  made  stronger  by  an 
amendment  forbidding  other  forms  of  rebating. 

(6)  The  Legislature  also  enlarged  section  4805  so  that  no  individual, 
corporation  or  partnership  can,  without  being  licensed,  sell  or  offer  to 
sell  by  agents  stocks,  bonds,  or  obligations  of  any  foreign  corporation, 
whether  organized  or  being  promoted. 

LAWS  NOT  ENACTED. 

There*were  several  recommendations  of  the  Insurance  Commissioner 
that  the  Legislature  did  not  see  fit  to  act  upon  for  various  reasons. 

(a)  That  associations  and  societies  working  on  the  mutual  or  assess- 
ment plan  be  required  to  provide  for  security  to  their  membership  by 
putting  up  certain  amouts  in  securities,  as  is  required  in  other  States. 

(b)  That  citizens  using  unlicensed  insurance  companies  be  required 
to  collect  from  them  and  pay  to  the  State  the  tax  prescribed  by  law. 

(c)  That  additional  legislation  be  passed  in  regard  to  fraternal  orders 
as  embodied  in  the  bill  known  as  the  "Uniform  Bill"  and  agreed  upon 
by  the  Convention  of  Insurance  Commissioners  and  the  fraternal  orders 
of  the  country. 

(d)  That  an  increased  amount  be  allowed  for  the  placing  fire  insur- 
ance upon  the  State  property.  As  it  is  the  Commissioner  can  only  in- 
sure about  40  per  cent  of  the  insurable  property  of  the  State  against 
fire  with  the  amount  allowed  annually  for  this  purpose. 
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(e)  That  the  Supreme  Court  and  Agricultural  buildings  be  protected 
from  fire  by  tlie  erection  of  a  fire  proof  boiler  bouse  in  the  open  court 
between  them^  and  the  removal  of  the  boilers  from  under  these  buildings. 

Upon  the  whole  the  Commissioner  feels  that  while  these  and  other 
laws  might  have  been  enacted,  and  possibly  to  advantage,  the  work  of 
the  Legislature  is  very  satisfactory,  especially  when  it  is  remebered  that 
it  is  always  the  policy  of  Korth  Carolina  to  go  slowly  in  making 
changes. 

insurance  investigations. 

Inasmuch  as  there  was  made  in  the  last  Legislature  a  proposition  to 
investigate  fire  insurance  companies  doing  business  in  this  State,  and  the 
same  was  not  acted  upon  favorably,  the  Commissioner  believes  it  would 
be  well  to  embody  in  this  report  for  the  information  of  the  citizens  of 
the  State  some  extracts  from  the  reports  of  two  recent  and  notable 
investigations  made  during  the  past  year,  covering  at  least  their  recom- 
mendations. The  Commissioner  regrets  that  space  forbids  the  publica- 
tion of  these  reports  in  full  as  they  contain  much  valuable  data  in  regard 
to  fire  insurance  companies,  and  would  prove  both  interesting  and  in- 
structive. The  two  investigations  referred  to  were  made  in  the  States 
of  'New  York  and  Illinois  by  committees  appointed  under  joint  resolu- 
tions of  the  two  Houses  of  their  General  Assemblies.  Both  investiga- 
tions were  thorough  and  exhaustive,  and  conducted  at  a  heavy  expense 
to  the  States  named,  the  one  in  New  York  costing  over  $50,000.  The 
investigators  went  fully  and  intelligently  into  an  examination  of  the 
details  of  the  business,  and  the  reports  made,  as  the  result  of  both  exam- 
inations, are  recognized  as  possibly  the  two  ablest  statements  covering 
the  operations  of  fire  insurance  companies,  their  system,  plans  and 
methods,  issued  in  years.  They  discuss  the  subject  fully  from  every  point 
of  view  in  a  most  able  and  exhaustive  manner. 

REPORT  OF  ILLINOIS  COMMISSION. 

The  following  is  an  extract  from  the  report  of  the  Illinois  Commis- 
sion, showing  some  statements  and  their  recommendations  to  the  General 
Assembly : 

"We  are  directed  to  report  to  the  General  Assembly  our  judgment  'as  to  the 
advisability  of  enacting  a  law  regulating  fire  insurance  rates  in  this  State.' 

"We  have  assumed  that  regulation  did  not  presuppose  making  rates  by  the 
State,  and  our  investigation  leads  us  to  the  conclusion  that  any  attempt  by  the 
State  to  assume  the  function  of  creating  or  originating  rates  for  fire  insurance 
would  be  a  serious  mistake,  both  from  the  standpoint  of  practicability  and  of 
the  constitutionality  of  a  law  for  the  purpose.  We  believe  the  State  should  not 
make  rates,  but  certainly  should,  supervise  the  rates  after  they  are  made.  The 
insurance  companies,  by  their  representatives,  have  testified  that  the  Analytical 
System  of  rate  making  has  been  adopted  by  practically  all  licensed  companies 
for  Illinois,  and  that  schedule  rating  would  in  future  prevail  in  this  State.  We 
think  this  is  a  step  in  the  right  direction  and  that  there  is  much  reason  to  believe 
this  system  will  produce  a  nearer  approach  to  an  equitable  and  fair  distribution 
of  the  fire  insurance  tax  than  has  hitherto  been  known. 
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''If  schedule  rating  is  as  fair  and  impartial  as  claimed  by  its  advocates  and  as 
it  appears  to  be,  its  adoption  marks  an  epoch  in  the  business  of  fire  underwriting. 
If  the  schedules  are  fairly  constructed  by  impartial,  skilled  and  disinterested 
raters,  the  burden  of  fire  insurance  should  be  equitably  spread,  and  each  risk  and 
class  of  risks  bear  a  proper  share  of  the  load.  The  State  has  a  right  to  know  that 
this  is  done,  and  should  be  able  to  command  the  means  of  knowing  that  the 
desired  result  has  been  reached  or  if  not,  where  the  failure  has  been.  If  everj 
risk  is  to  be  rated  by  itself  the  owners  of  property  insured  should  be  entitled 
to  schedules  upon  individual  risks,  that  they  may  know  how  the  rate  is  built, 
what  charges  are  made,  what  credits  permitted,  and  what  may  be  done  to  obtain 
still  more  favorable  conditions. 

"Insurance  companies  by  their  own  regulations  are  now  furnishing  these  sched- 
ules to  insurers  upon  request,  but  they  should  be  furnished  the  State  and  the 
insurer  as  a  matter  of  law,  not  as  a  matter  of  courtesy.  If  schedule  rating  is 
to  be  generally  applied  the  State  should  provide  by  law  that  all  property  should 
be  thus  rated,  not  indicating  what  system  should  be  used  or  schedule  applied, 
but  in  general  terms  requiring  every  company  to  rate  its  risks  and  all  of  them, 
by  some  system  extending  over  the  whole  State.  In  other  words,  insurance  com- 
panies should  so  arrange  their  rating  schemes  as  to  produce  uniformity. 

"The  complaints  which  have  been  made  to  us  have  been  chiefly  against  discrimi- 
nation, and  such  complaints  have  been  well  founded  and  the  evil  complained  of 
should  be  corrected.  Let  the  insurance  companies  establish  rates  upon  all  classes 
of  risks  by  schedules  producing  uniformity  and,  after  such  rates  are  fixed,  collect 
them  from  all  persons,  upon  all  property  in  all  parts  of  the  State. 

"These  schedules  should  by  law  be  available  to  the  State  and  the  insurer 
upon  reasonable  request.  It  is  agreed  upon  all  hands  "that  discrimination 
should  be  stopped  so  far  as  this  can  be  done,  and  that  the  supervisory  authority 
of  the  Insurance  Department  should  be  enlarged  to  include  the  execution  of  a 
law  to  accomplish  this  end.  We  have  discussed  at  such  length  as  appeared 
necessary,  the  important  factors  which  enter  into  the  fire  insurance  problem, 
the  abuses  we  find  in  the  business,  and  their  causes.  Most  of  these  abuses  are 
functional  and  not  organic;  they  can  be  corrected  without  drastic  legislation 
because  most  of  them  are  the  result  of  ill  advised  and  reckless  competition,  which 
those  concerned  would  willingly  avoid. 

"The  duty  of  executing  any  laws  enacted  pursuant  to  the  recommendations  of 
the  Commission,  is  imposed  upon  the  Insurance  Department.  In  order  that  this 
duty  may  be  efficiently  performed  sufficient  appropriation  should  be  made  by  the 
General  Assembly  to  enable  the  Insurance  Superintendent  to  secure  competent 
help  and  for  any  general  expense  connected  with  any  law  enacted. 

"In  accordance  with  the  suggestions  before  made,  we  submit  and  recommend  to 
the  General  Assembly  for  enactment  the  following  measures : 

"  ( 1 )  A  bill  regulating  varieties  of  fire  underwriting  at  present  unlicensed  and 
prescribing  the  conditions  upon  which  they  may  do  business  in  this  State. 

"(2)  A  bill  amending  the  surplus  line  law  by  providing  a  penalty  for  vio- 
lation. 

"  ( 3 )  A  bill  requiring  all  insurance  corporations,  firms,  associations  or  indi- 
viduals to  file  with  the  Insurance  Department,  upon  request,  a  copy  of  the 
schedule  upon  which  rates  are  made,  and  upon  similar  request  to  furnish  a  copy 
of  such  schedule  to  insurers  of  particular  risks.    Providing  also  that  all  business 
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done  shall  be  upon  a  schedule  of  some  character.  This  bill  also  prohibits  re- 
bating and  discrimination  of  all  kinds. 

"(4)  We  recommend  that  the  General  Assembly  take  under  consideration  the 
desirability  of  a  revised  building  code  applicable  to  the  entire  State. 

"(5)  We  further  recommend  that  appropriate  action  be  taken  by  the  General 
Assembly,  that  the  State  of  Illinois  may  be  able  to  co-operate  with  other  States 
in  the  formulation  of  a  uniform  Fire  Insurance  Code. 

"We  believe  the  vital  question  which  the  fire  insurance  business  is  called  upon 
to  solve  is  one  of  distribution,  a  fair  and  equitable  apportionment  of  the  twenty- 
five  million-dollar  burden  constituting  our  annual  premium  charge.  The  State 
should  insist  that  this  tax  be  fairly  distributed,  and  we  believe  to  this  end 
should  require  by  law  that  the  companies  make  public  the  basis  upon  which  rates 
are  made,  and  discrimination  by  agent  or  company  should  be  punished. 

"Fire  insurance  is  a  business  in  which  any  form  of  discrimination  has  no 
place,  a  business  in  which  there  is  no  room  for  competition  of  the  destructive 
kind  that  favors  specific  individuals,  risks,  classes,  towns  or  cities.  With  the 
help  of  the  State,  the  insurance  companies  can  apportion  the  fire  tax  fairly.  The 
State  and  the  insurance  business  should  co-operate  in  bringing  about  this  desir- 
able result,  and  we  believe  the  measures  suggested  by  this  Commission  will  con- 
tribute substantially  to  this  end." 

NEW  YORK  INVESTIGATION. 

Tlie  recommendations  made  by  ttie  'New  York  Committee  are  remark- 
able when  it  is  remembered  that  the  investigation  was  ordered  with  the 
impression  tbat  there  would  be  similar  findings  and  results  as  occurred 
several  years  ago  following  an  investigation  of  life  insurance  companies 
and  their  methods  in  New  York.  All  are  familiar  with  the  investigation 
of  life  insurance  companies  in  New  York  and  the  many  abuses  brought 
to  light  by  this  investigation  and  few  in  New  York  or  elsewhere  be- 
lieved that  the  investigation  of  fire  insurance  companies  would  not  bring 
about  practically  the  same  result ;  but  such  does  not  appear  to  have  been 
the  case,  as  appears  from  the  following  recommendations  filed  by  the 
Merritt  Committee  after  a  thorough  investigation  with  the  counsel  and 
aid  of  the  best  experts  in  this  line  of  business  to  be  found  in  the  United 
States.    They  read  as  follows  : 

RECOMMENDATIONS. 

"The  foregoing  discussion  has  outlined  in  detail  the  committee's  views  upon 
the  many  branches  of  this  important  subject.  Its  conclusions  have  been  stated 
in  general  terms.  It  now  remains  to  state  specifically  what  is  recommended  to 
the  Legislature  for  action.  Your  committee  realizes  fully  that  there  will  always 
be  conflicting  views  on  what  ought  to  be  done  in  reference  to  a  subject  so  vast 
and  so  full  of  vital  interest  to  the  people,  and  concerning  which  there  are  so 
many  complications.  With  an  endeavor,  however,  to  act  in  a  spirit  of  absolute 
fairness  to  all  parties  in  interest,  having  in  mind  on  the  one  hand  that  the  large 
and  substantial  organizations  which  have  been  furnishing  indemnity  to  the  public 
are  entitled  to  have  their  case  weighed  conservatively,  and,  on  the  other  hand, 
that  the  people  who  pay  the  premiums  are  entitled  to  equal  consideration,  the 
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committee  recommends  on  the  various  questions  involved  in  this  inquiry,  as 
follows : 

"Valued  Policy. — As  to  a  valued  policy  law:  that  the  Legislature  resolutely 
refuse  to  countenance  this  species  of  insurance  heresy.  In  principle  it  violates 
the  fundamental  idea  of  insurance — indemnity;  it  tends  to  place  a  premium  on 
arson  and  unnecessarily  puts  temptation  in  the  way  of  the  insured  when  pros- 
perity fails.  Nowhere  does  such  a  law  seem  to  have  any  good  effect,  and  the 
consensus  of  opinion  among  insurance  men  and  laymen  is  that  it  is  dangerous 
legislation. 

"Co-insurance. — Your  committee  recognizes  the  co-insurance  clause  as  a  valu- 
able basis  for  equitable  rating,  and  recommends  that  its  use  be  permitted.  Your 
committee  recommends  to  the  companies  that  they  use  all  means  in  their  power 
when  a  co-insurance  clause  is  attached  to  a  policy  to  make  clear  to  the  insured, 
first,  that  his  policy  contains  such  a  provision,  and  second,  what  it  means, 

"Anti-compact  and  Rating  Exchanges. — As  to  the  so-called  anti-compact  law: 
For  the  many  reasons  given,  your  committee  believes  that  it  would  be  most 
unfortunate  for.  the  public  if  a  condition  of  open  competition  in  rates  were  forced 
by  the  State.  The  safe  policy  to  follow  in  treating  this  subject  is  to  recognize 
the  good  which  flows  from  combination  well  regulated;  to  permit  the  companies 
to  use  rating  associations  and  bureaus  to  develop  the  principle  of  schedule 
rating  and  to  spread  the  cost  of  determining  proper  rates  among  the  companies, 
and  to  permit  thenj  to  agree  to  maintain  those  rates. 

"It  is,  therefore,  recommended  that  no  anti-compact  bill  be  passed,  but  that  in 
place  thereof  a  statute  be  enacted  that  Avill  permit  combination  under  State 
regulation,  such  regulation  to  stop  short  of  actually  fixing  the  price  at  which  the 
companies  shall  sell  their  insurance,  but  which  shall  be  of  such  a  positive  nature 
"  that  all  forms  of  discrimination  in  rates  will  cease;  such  statute  to  provide 
for  the  filing  by  such  associations  and  bureaus  of  all  schedules  and  specific  rates 
with  the  Insurance  Department,  and  also  that  all  such  associations  and  bureaus 
shall  be  subject  to  the  closest  supervision  by  the  Superintendent  of  Insurance, 
and  further  that  all  such  associations  and  bureaus  shall  keep  careful  records  of 
their  proceedings,  and  provide  for  the  hearing  of  interested  property  owners 
who  feel  aggrieved  at  the  rates  charged — all  to  the  end  that  the  potent  power 
of  publicity  may  operate  freely  to  cure  any  arbitrary  action  or  indefensible 
methods." 

OTHER  recommendations. 

The  first  three  recommendations  are  given  above  in  full  as  of  special 
interest  to  citizens  of  this  State;  being  laws  that  the  I^ew  York  Com- 
mittee thought  should  not  be  upon  the  statute  books  of  the  State  of  I^ew 
York,  and  are  not  now  among  the  insurance  laws  of  IvTorth  Carolina. 
In  addition  to  this  a  synopsis  is  given  below  of  the  other  recommenda- 
tions as  reported  by  the  committee  for  new  laws,  and  the  Commissioner 
would  call  the  attention  of  the  citizens  of  the  State  to  the  fact  that  of 
these  eleven  laws  recommended  by  this  committee  after  a  thorough  in- 
vestigation and  consideration  of  the  subject  to  be  placed  upon  the  statute 
books  of  l^ew  York,  seven  are  now  upon  the  statute  books  of  I^orth 
Carolina,  as  follows : 

(1)  A  law  requiring  that  all  brokers  operating  in  the  State  shall  be 
licensed  by  the  Insurance  Department. 
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^  (2)  An  anti-rebate  law. 

(3)  A  law  providing  for  the  admission  of  Mutual  Companies. 

(4)  The  continuance  of  the  standard  fire  policy.  It  will  be  remem- 
bered that  IsTew  York  and  ^vTorth  Carolina  have  the  same  standard  fire 
policy. 

(5)  A  law  regulating  the  placing  of  surplus  lines  of  insurance. 

(6)  A  state  fire  marshal  law. 

(7)  A  state  building  law. 

The  other  three  laws  proposed  are  as  follows : 

(1)  A  law  requiring  the  report  by  companies  of  the  amount  that  they 
have  at  risk  in  the  congested  districts  of  ^^ew  York  City,  and  (2)  A 
law  regulating  certain  local  mutual  companies  in  'New  York.  I^either 
of  these  laws  would  be  called  for  in  I^orth  Carolina,  while  the  third 
law,  providing  for  the  organization  of  Lloyds  and  inter-insurers  is 
already  covered  under  the  general  law  of  this  State. 

The  only  other  recommendation  made  by  the  committee  in  their  ad- 
mirable report  was  one  for  the  classification  of  the  loss .  experience  of 
the  various  companies.  It  was  advised  that  the  Superintendent  of  In- 
surance of  I^ew  York  take  up  the  matter  with  the  Insurance  Commis- 
sioners of  other  States  and  endeavor  to  make  out  some  joractical  plan 
for  producing  a  classification  of  loss  experiences  by  fire  insurance  com- 
panies. 

INSPECTION  AND  INSUEANCE  OF  STATE  PEOPEETY. 

As  required  by  law  the  Commissioner  inspects  annually  all  State 
institutions  and  property  and  reports  a  decided  improvement  in  the 
condition  of  most  of  the  State  property  as  fire  risks.  The  officers  in 
charge  of  the  same  are  to  be  commended  for  their  faithful  efforts  in 
safeguarding  from  fire  the  property  of  the  State  committed  to  their 
care ;  but  some  of  the  property  calls  for  improvement  in  its  construction 
as  well  as  care.  An  annual  appropriation  of  $10,000  is  allowed  for  in- 
surance premiums  to  protect  the  property  of  the  State ;  but  this  amount 
is  sufficient  to  carry  only  about  40  per  cent  of  its  insurable  value. 

FIEE  ESCAPES. 

The  General  Assembly  at  their  session  in  1909  passed  an  act  "To  pro- 
vide fire  escapes  and  protect  human  life,"  chapter  637,  Public  Laws 
of  1909. 

In  this  law  it  was  provided  how  certain  buildings,  as  hotels,  lodging 
houses,  school  dormitories,  hospitals,  theatres  and  other  public  buildings 
should  be  constructed,  especially  in  regard  to  ways  of  egress,  covering 
stairways,  doors  and  fire  escapes.  The  Insurance  Commissioner  and 
the  Chief  of  Tire  Department  of  each  city  and  town  were  charged  with 
the  execution  of  this  law.  During  the  past  two  years  nearly  every  city 
and  town  in  the  State  has  been  inspected  and  notice  given  to  the  prop- 
erty holders  where  it  was  found  that  changes  were  called  for  under  this 
law.  Several  hundred  fire  escapes  and  other  proper  changes  have  been 
made,  and  the  work  is  still  being  pushed.  In  view  of  the  many  losses 
of  life  from  fires,  several  of  which  have  occurred  in  this  State,  within 
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the  past  few  months,  the  Department  has  endeavored  to  rush  as  rapidly 
as  possible  the  construction  of  fire  escapes  and  the  carrying  out  of  the 
requirements  under  this  law,  and  will  in  all  cases  where  the  law  is  not 
promptly  complied  with,  be  compelled  to  report  the  matter  to  the  grand 
juries  for  their  action. 

BUILDING  AND  LOAN  ASSOCIATIONS. 

These  associations  continue  to  enlarge  their  operations  and  carry  for- 
ward their  great  work  in  the  upbuilding  of  our  cities  and  towns  by 
extending  practical  and  timely  aid  to  those  desiring  to  invest  in  real 
estate  and  own  their  homes.  The  Commissioner  is  having  these  asso- 
ciations adopt  a  uniform  system  of  bookkeeping,  and  will  in  the  next 
annual  report  blanks  provide  for  such  information  as  will  enable  the 
Department  in  auditing  their  reports  to  calculate  exactly  what  each 
association  is  earning.  The  Commissioner  expects  also  to  arrange  dur- 
ing the  present  year  for  an  examination  of  these  associations  and  an 
inspection  of  their  methods. 

STATEMENT  AND  TABLES. 

'No  insurance  company,  association  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  has  looked 
into  their  methods  of  business  and  financial  ability.  It  is  also  provided 
that  each  of  these  companies  doing  business  in  th^  State  shall  file  on  or 
before  March  1st  of  each  year  an  annual  statement  showing  their  finan- 
cial condition  as  of  the  preceding  December  31st.  The  Commissioner 
furnishes  the  blanks  upon  which  these  statements  are  made  out  and  filed, 
and  they  give  the  condition  in  such  detail  that  he  can  readily,  as  required 
by  law,  audit  them  and  prepare  abstracts  to  be  published  in  some  news- 
paper in  the  State,  and  to  be  filed  with  the  Clerks  of  the  Superior  Court 
in  each  county.  This  is  done  for  the  information  of  the  people  of  the 
State,  and  that  they  may  not  only  see  them  published  in  the  press,  but 
also  find  a  copy  on  file  in  the  ofiice  of  the  Clerk  of  the  Superior  Court 
of  their  county,  as  well  as  in  the  publications  and  records  of  the  In- 
surance Department.  The  statements  published  in  this  report  are  those 
filed  for  the  year  ending  December  31,  1910,  and  with  the  statistical 
tables,  will  give  much  information  to  those  desiring  to  be  informed  as 
to  the  financial  condition  of  companies  and  societies  doing  business  in 
this  State.  In  a  large  number  of  cases  this  information  is  all  that  is 
desired,  but  other  and  fuller  information,  not  only  in  regard  to  the 
financial  condition  of  the  company,  but  their  general  standing  and 
methods  can  be  obtained  on  application  to  the  Commissioner. 

FINANCIAL. 

All  licenses,  taxes  and  fees  required  of  insurance  companies,  associa- 
tions and  orders  doing  business  in  the  State  are  payable  to  the  In- 
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surance  Commissioner.    During  the  past  year  the  Commissioner  has 

collected  and  paid  to  the  Honorable  State  Treasurer : 

For  taxes  on  gross  receipts   $199,612.92 

For  licenses  from  companies    45,285.74 

For  fees  and  licenses  for  subagents   25,401.42 

Total  paid  Treasurer    $270,300.08 

For  publication  annual  statements  in  news- 
papers   $2,675.50 

For  investigation  of  fires    6,149.37  8,824.87 

Total    $279,124.95 

CONCLUSION. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his  appre- 
ciation of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs,  chiefs  of 
fire  departments,  btiilding  inspectors  and  other  officers  throughout  the 
State,  as  well  as  to  the  efficient  help  rendered  by  the  employees  in  his 
Department. 

Respectfully  submitted, 


Insurance  Commissioner, 


STATISTICAL  TABLES 


RELATING  TO  FIRE,  MARINE  AND  INLAND 
INSURANCE  COMPANIES. 
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J 

Net  Losses 
Incurred. 

$  632.51 
4,928.03 
2,773.09 
29,  659. 62 
1,063.22 

3,885.11 

1,203.41 
5,969.49 
8,337.53 
26,696.50 

18,459.32 
19, 133.27 
9,  724. 22 

14,087.28 
1,313.19 
58,512.92 
6,521.49 
7,174.36 
14,975.16 
19,033.66 
7,439.25 
89,514.02 
71,861.70 
7,691.42 
17,302.47 
25,776.23 
3,004.59 

2,  502.  30 
70.00 
6, 386. 18 

Net  Losses 
Paid. 

$  632.51 
7,316.21 
2,  305.  89 
25,928.28 
313.22 

3,885.11 

1,545.87 
8,  858.49 
4,426.  70 
25,767.58 

17,858.84 
16,502.25 
8,481.58 

12,698.73 
1,133.19 
53,696.92 
4,627.35 
7,770.36 
12,4.34.84 
19,418.54 
7, 049.  32 
72,  273.  25 
69,314.11 
8, 102.29 
14,377. 14 
18,906.20 
3,004.59 

2,  358.  22 
70.00 
6, 885.00 

1 

11 

$  4,776.82 
22,876.34 
8,184.89 
52,061.82 
3,074.46 

5,560.68 

1 
1 

Written. 

$  354,897.00 
1,301,192.00  1 

4,687.00 
3,548,471.00 
168,485.00 

326,722.00 

295,761.00 

465,181.00 

612,435.00 
4,477,929.00 

373,831.00 
6, 107,674.00 
5,404,364.00 
1,183,795.00 
27,575.00 
1,261,936.00 

503,276.00 
10,768,354.00 
1,296,278.00 

863,775.00 
1,245,582.00 
1,971,477.00 
3,952,941.00 
14,  906, 5.55.  00 
13,564,319.00 

568,445.97 
2,284,081.00 
3,118,098.00 

282,000.00 

205,, 387.  00 
42,650.00  1 
1,115,636.00  1 

1 

B 

-         ;                      ^  . 

1 

1 

$     509,  025.  00 
1,731,929.00 
746,521.00 
4,  626,  709.  00 
218,010.00 

731  980.00 

446,211.00 

745,518.00 
1,012,482.00 
6,514,958.00 

373,831.00 
7,091,870.00 
7,888,423.00 
1,455,995.00 
28,575.00 
1,860,251.00 
2,  940, 448.  00 
14,971,983.00 
1,926,865.00 
1,288,830.00 
2,035,690.00 
2,511,739.00 
7, 150, 142.no 
17,423,965.00 
16,578,763.00 

842,836.00 
2,284,081.00 
4,060,981.00 

391,525.00 

518,027.00 
79,650.00 
1,571,167.00  1 

Name  of  Company.  •■ 

Central  National  

Citizens  (Missouri)  

Dutchess  

Equitable  of  South  Carolina        

Franklin  (Washington,  D.  C.)  

Fire  Association  of  Philadelphia  

German-American  

Girard  Fire  and  Marine                       .  .  _       

Insurance  Company  of  North  America  

Lumber  Underwriters  

Millers  Mutual  

(xxiv) 
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Net  Losses 
Incurred. 

S  2,469.81 
16,339.80 

1,097.96 
11,950.58 

3,849.40 
55  074  00 
12,975.08 
12,421.25 

2,036.81 

10,241.66 
7,319.26 

4,757.53 
2,  970.  00 
4,574.24 
13,143.95 
28,761.90 
25.023.98 
11,490.08 
940.80 
1,643.61 
6,519.85 
631.04 

H  i  i  ig 

!  ;  ;  ! 

273.182.75 

1 

1 

1 

S  2,092.81 
11,864.80 

1,263.96 
12,972.58 

2,208.06 
47  682  00 
13,' 666!  08 
11,151.02 

2,779.81 

8,535.65 
8,292.29 

7,  934.  53 
5,055.00 
3,970.24 
11,221.09 
14,837.90 
21,148.65 
5,  726.  74 
1,515.80 
1,436.61 
5,126.91 
131.04 

1  1  1  1 

HNii 

M  M  r 

228,  640. 87 

!l 

$  10,285.17 
30, 469.  52 
2,  889.  54 
18,335.01 
11,259.40 
132,598.57 
29,219.09 
27,475.13 
9,061.78 

29,452.02 
20,521.33 
184.59 
20,215.84 

6,917.77 
12,456.94 
29, 449.  67 
35,755.77 
46,227.75 
14,290.00 

6  004.76 
11,2.59.39 
21,729. 15 

5,924.57 

19,699.08 

167.  67 
450.97 
1,255.59 
19, 777. 78 

616, 082. 60 

Net  Risks 

1 

!|  865,980.00 
6,260,286.00 
332,081.00 
1,151,738.00 
1,132,344.00 
13,059,576.00 
1,570,012  00 
4,244,225.00 
1,031,871.00 

5,192,251.00 
4,284,085.00 
66,750.00 
4,065,997.00 

496,052.00 
3,896,405.00 
1,924,511.00 
4,792,155.00 
6,087,726.51  ; 
1,009,302.00  ; 

680,  789. 00 
1,132,343.00 
4,  684,  376.  00 

280,459.00 

4,334,906.00 

34,011.00 
57,511.00 
108,042.00 
4,177,971.00 

82,  694,  622.  51 

1  Gross 

'.|  12,771.92 
39, 086. 64 
3,322.97 
45,635.32 
20,674.68 
164  829  68 
34,  205.  99 
40,310.89 
10,  903. 90 

37,368.25 
26,309.29 
1  184.59 
27,693.36 

9,755.46 
!  15,751.79 
41,404.84 
45,819.58 
58,  904. 38 
24,987.55 

7,  388.  33 
24,  362.  88 
25,043.36 

7,193.00 

26,330.87 

167.67 
467.47 
1,323.68 
25,568.56 

835,042.41 

1 

Written. 

$  1,143,874.00 
7,672,366.00 
381,893.00 
2,541,888. 00 
1,742,346.00 
17,517,680.00 
1  897  235  00 
6!  134^807.00 
1,186,651.00 

7,492,588.00 
5,620,227.00 
66,  750.  00 
5,563,471.00 

719,341.00 
5,096,968.00 
2,826,399.00 
6. 170,372.00 
7,584,525.51 
1,863,634.00 

782,906.00 
2,787,027.00 
5,084,438.00 

390,668.00 

iRO  ({22  nn 

34,011.00 
60,011.00 
113,042.00 
5,418,728.00 

110,598,692.51 

Name  of  Company. 

Commercial  Union    

Hamburg-Bremen    .  

Liverpool  and  London  and  Globe  ...   ... 

London  and  Lancashire     ....... 

North  British  and  Mercantile  

Northern  Assurance                     .                                            ...    .. 

Nationale                       ...              ..                              ..  .    ... 

Norwich  Union                                                                   ...    _. 

Palatine  of  London                       .  .                      .      .. 

Phoenix  Assurance.                    ...  ...               ...        . 

Prussian  National.      .  .  ...  .  ...                                         .  .. 

Rossia  

Royal  

Royal  Exchange                                   ..     ...                _  ___    ... 

Russian  Reinsurance.            .                             . .                        ...    ...  . 

Salamandra              .                             ..  ...   .    .  

Scottish  Union  and  National  .  ...                         ..  .... 

Sovereign.                                  ..                    ...    .            ...  ........ 

Skandia  

Swiss  National              ..    ..  ...    .  ..     .        ..    ...  .   

Union-Phoenix  Espagnol-                                ...                 .  .... 

Western  Assurance             ---    i.    -- 

Total     1 

(xxvi) 


290,071.05 
961  623.50 
273,182.75 

1,524, 877.30 

279  808.42 
832  512.80 
228  rj40.87 

1,340,962.09 

482,804.63 
1,840,861.58 
616,082.60 

2, 939, 748. 81 

23,948,441.18 
150, 732,889.97 
1  82.694,622.51 

257,375, 953.66 

846, 077. 14 
2,530.176.76 
835.042.41 

4,211,296.31 

46,351,376.71 
207,016,917.00 
110,598,692.51 

363,966, 986.22 

STATISTICAL  TABLES 

COMPILED  FROM   REPORTS   OF  BUILDING   AND  LOAN 
ASSOCIATIONS  OF  NORTH  CAROLINA  FOR  YEAR 
ENDING  DECEMBER  31st,  1910. 
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TABLE  No.  I— 


SHOWING  NATURE  OF  STOCK  OF  BUILDING  AND  LOAN  ASSOCIATIONS 


Number  of 

JN  ame  oi  Association. 

Amount  of 

Par 

Shares  in 

Authorized 

Value. 

Force 

Shares. 

Beginning 

of  Year. 

Alamance  Home  Builders  Association  (liurlington)  

$  2,  500, 000.  00 

$     100. 00 

1,813 

Albemarle        -  _    

500,  000. 00 

100. 00 

1, 347 

2, 000. 00 

100. 00 

1, 464 

Atlantic  (Wilson).  .  _                 ...    .    .  .  .  .. 

50, 000. 00 

100. 00 

890 

20, 000. 00 

100.  00 

Blue  Ridge  (Asheville)..      

20,  000. 00 

100. 00 

5, 863 

Black  Mountain..                                        .  .    

300,  000.  00 

100. 00 

208 

Brevard                       _   .  .  ..   

500, 000. 00 

100.  00 

407 

Cabarrus  Co.  Building,  Loan  &  Savings  Asso.  (Concord) 

500, 000. 00 

100. 00 

2, 304 

100, 000. 00 

100. 00 

255 

500, 000. 00 

100. 00 

144 

Charlotte                                                                .    .  ._ 

1,000,000.00 

100. 00 

4,069 

L/itizens  (Uoncord)     

1, 000,  coo.  00 

100. 00 

1, 958 

Citizens  (Lenoir)..       

200, 000. 00 

100. 00 

897 

Citizens  (Newton)..   .    .   

500, 000. 00 

100. 00 

1,424 

Citizens  (Rocky  Mount)..  ...    .  .   

1, 000,  000. 00 

100. 00 

1, 145 

Citizens  (Rutherfordton)..   ...  _  .  ...    ...  .  .. 

500,  000. 00 

100. 00 

324 

Citizens  (Wilmington)                _   .  

1 , 000,  000. 00 

100. 00 

4,  629 

Citizens  Co-operative  (Salisbury).  ..     .  ._  

1, 000, 000. 00 

100. 00 

1, 806 

Clarendon  Savings  &  Loan  Asso.  (Wilmington) 

Clayton           .  .           .    .     _   .  ..... 

500, 000. 00 

100. 00 

780 

"Clinton-Mt.  Ulive  Home  improvement  Co.  (Clinton)  .. 

50,  000.  00 

100. 00 

200 

•Concord  Perpetual.  .  .               _  ...  ...       .  .  

500,  000. 00 

100. 00 

2,466 

Co-operative  (Wilmington)                             ..    _. 

100, 000. 00 

100. 00 

4,557 

•Cross  Creek  (Fayetteville)            .    _    .          .    . 

20, 000,  000. 00 

100. 00 

2,859 

Davidson                        .   .    ...  . 

1,  000,  000.  00 

100. 00 

343 

Durham  Building  &  Investment  Co...  ..     ...  ... 

150, 000. 00 

100. 00 

1, 626 

Edenton  .       _    ..      _.            .  —   —  . 

100, 000. 00 

100. 00 

469 

xt/lkin-Jonesville  (iiilKin;  ..•    .  .   _  —  .    . 

/Ov,  (JUU.  UU 

1  AA  AA 

lOU.  00 



294 

1, 000, 000. 00 

100. 00 

130 

Farmers  and  Mechanics  (Fayetteville)  . 

100, 000. 00 

100. 00 

165 

First  (Hickory)  *.  

1, 500, 000. 00 

100. 00 

4, 496 

First  (Statesville).  .  .  

500,  OUO.  00 

100. 00 

3,  671 

Forest  City  .                                    _    .   — 

CA   AAA  AA 

oU,  UOU.  UU 

100. 00 

348 

Franklin  Perpetual  (Louisburg)      ..     ... 

KAA  AAA  AA 

OOU,  UUU.  UU 

100. 00 

315 

Gastonia  Mutual...  _     —    .   

Not  limited 

100. 00 

2, 000 

Gate  City  (Greensboro)  

O    KAA   AAA  AA 
2,  OUO,  000.  OU 

100. 00 

1, 235 

Goldsboro     ..  -   

CAA  AAA  AA 
500,  UUU.  UU 

100. 00 

913 

Graham  Home  Building  Co.  (Graham).    ...  _     .  ...  . 

500,  000. 00 

100. 00 

617 

(jranite  (Uranite  rails) —   .                                ..  . 

KA  AAA  A A 

oU,  UUU.  UU 

100. 00 

180 

2, 000, 000. 00 

100. 00 

810 

Hanover  (Wilmington) 

100, 000. 00 

Not  givGii 

1,081 

High  Point  Perpetual..              .-.    _..  .... 

500!  000. 00 

100. 00 

1,600 

Home  (Greenville)  

1    AAA   AAA  AA 
1,  OOU,  UUU.  UU 

100. 00 

1, 878 

Home  (Washington)  

i;nn  nnn  no 

OUU,  UUU.  UU 

1  nn  nn 

lUU.  UU 

0(1 

Home  (New  Bern)                                .  .    .  .  .  . 

in  fiAA  nn 

lU,  UUU.  UU 

1  nn 

1.  UU 

OUO 

Home  (bpray)--.  .  .. 

OCA   AAA  AA 
/5U,  UUU.  UU 

100. 00 

21U 

1    AAA   AAA  AA 
1,  UUU,  UUU.  OU 

100. 00 

50,  000. 00 

100. 00 

487 

Laborers  (Hendersonville)           .......    .  . 

1,000,000.00 

100. 00 

767 

Laurinburg  Perpetual  ...          .           -             ...  . 

1 AA    AAA  AA 

100,  OUU.  UU 

100. 00 

523 

Lee  County  (Jonesboro)  

1 A  AAA  AA 

lU,  UUU.  UU 

1. 00 

1  Qn 

ItSU 

500,  000.  00 

100. 00 

1, 369 

CAA   AAA  AA 

5UU,  UUU.  UU 

1  AA  AA 

100.  UU 

1,  Oil 

Mechanics  Home  (Wilmington)...   ...  .  

10, 000, 000. 00 

io5. 55 

4,517 

Mechanics  Perpetual  (Charlotte)   . 

C    AAA    AAA  AA 

5,  OUU,  OOU.  UU 

100. 00 

24, 526 

Mechanics  &  Investors  Union  (Raleigh)  .  . 

1,000,000.  00 

100. 00 

1,367 

Metropolitan  Trust  Co.  (Wilmington)  .  _   _ 

100,  000. 00 

100.  00 

342 

Mecklenburg  (Charlotte)    . 

5, 000,  000.  00 

100. 00 

2,570 

Mooresville.                            ..    _   .   

2, 000, 000. 00 

100. 00 

1, 782 

OUU,  UUU.  UU 

100  00 

1  321 

Mount  Holly             ..  _  ...     ...     .    ....  .  .. 

20,  000. 00 

loo!  00 

'241 

Mutual  Aid  (New  Bern)*       

Mutual  (Charlotte).-   

2, 000,  000. 00 

i55. 55 

13,521 

Mutual  (Henrietta)   .   . 

1,000,000.00 

100. 00 

New  Bern  ...     ..    ....   .... 

500, 000. 00 

100. 00 

3,980 

New  Home  (Maiden).             ..    ..    ..   

400, 000. 00 

100. 00 

North  Carolina  Home  (Wilmington)  ._   .... 

20, 000, 000. 00 

100. 00 

2,822 

North  Wilkesboro    

2, 000, 000. 00 

100. 00 

321 

(Ixxxvi) 


STOCK  EXHIBIT. 


OF  NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Number  of 

Number  of 

Number  of 

Number  of 

Number  of 

Instalments 

Shares 

Shares  Can- 

Shares 

Share- 

Share- 

on Shares 

Subscribed 

celed,  Matured 

in  Force  End  of 

holders — 

holders- 

Due  and 

During  Year. 

and  Withdrawn 
During  Year. 

Year. 

White. 

Colored. 

Unpaid. 

582 

550 

1,845 



189 

$  

241 

247 

1,341 

167 

3 

506 

274 

1,696 

133 

33 

49.74 

350 

137 

1,103 

135 

22 

106. 60 

99 

99 

99 

70. 00 

2, 613 

1, 143 

7,333 

455 



35 

5,  639. 12 

59 

50 
8 

217 

41 

611. 00 

201 

600 

86 

7 

173. 00 

780 

556 

2,  528 

283 

40 

47 

55 
8 

252 

23 

456.  00 

46 

168 

83 

,  1,253.^0 

754 

969 

3,854 

320 

54 

1,644.75 

519 

518 

1,959 

^  257 

12 

705 

367 

1,235 

215 

1 

1,330.25 

515 

209 

1,  730 

302 

16 

239. 25 

421 

41 

1,  524 

142 

4 

1,  6Z6. 00 

71 

90 

305 

58 

8 

493. 75 

1,  723 

1, 537 

4,  815 

265 

61 

385. 00 

250 

435 

1,  621 

195 

21 

5, 02U.  Zo 

447 

186 

1,041 

180 

294.  75 

50 

150 

112 

643 

491 

2,618 

380 

7 

1,527 

1,185 

4,899 

443 

214 

699 

535 

3,023 

349 

46 

350. 25 

39 

42 

340 

63 

311. 25 

1, 088 

271 

2,443 

242 

56 

1, 206. 25 

56 

93 

432 

57 

30 

12 

312 

65 

1 

489. 75 

34 

80 

84 

80 

448. 75 

56 

109 

31 

256. 00 

1,196 

295 

5,397 

635 

131 

315.31 

1, 314 

1,  276 

3,  709 

415 

102 

4,818.55 

46 

32 

364 

64 

1 

122. 00 

21 

10 

326 

32 

3 

279. 50 

669 

222 

2,445 

216 

6 

94. 50 

1,068 

465 

1,838 

220 

3 

2, 347. 75 

290 

139 

1,064 

112 

1 

250.00 

97 

61 

653 

72 

8 

126. 00 

60 

74 

166 

23 
64 

36 

221 

625 

2 

1,826.34 

546 

303 

1,324 

104 

72 

569 

46 

2,123 

158 

29 

226. 00 

575 

399 

2, 054 

173 

43 

299 

199 

771 

153 

180 

35 

650 

75 

120.00 

84 

75 

219 

31 

25. 50 

176 

176 

176 

221 

153 

555 

110 

5 

897.50 

390 

47 

1, 110 

144 

476. 75 

74 

49 

548 

498 

50 

807. 50 

37 

5 

162 

162 

2 

390 

639 

1, 120 

171 

16 

274 

89 

1, 196 

122 

11 

99. 00 

1,371 

1,515 

4,373 

3,  757 

616 

7, 044 

4, 173 

27, 397 

1,634 

408 

5,  933.00 

15 

306 

1,076 

208 

20 

.  110 

87 

365 

104 

757. 50 

1, 093 

938 

2,  725 

28 1 

74 

735. 40 

721 

527 

1,  976 

205 

25 

3,  024.  25 

270 

309 

1  282 

195 

18 

Qfifi  on 

72 

20 

'293 

43 

107. 00 

3,697 

2,717 

14,501 

1,450 
93 

200 

386 

16 

370 

4 

103. 50 

427 

578 

3,829 

339 

549.00 

135 

8 

127 

127 

107.00 

696 
14 

692 

2,826 

272 

25 

82.00 

61 

274 

40 

248. 58 

(Ixxxvii) 


TABLE  No.  I— STOCK 


SHOWING  NATURE  OF  STOCK  OF  BUILDING  AND  LOAN  ASSOCIATIONS 


XT 

Name  of  Association. 

Amount  of 
Authorized 
Shares. 

Par 
Value. 

Number  of 
Shares  in 

Force 
Beginning 
of  Year. 

5>  

uuu,  uuu.  uu 

100. 00 

989 

ion  nnn  no 

100  00 

559 

0,  uuu,  uuu.  uu 

100. 00 

2  089 

20, 000. 00 

100. 00 

251 

90  nnn  no 

zu,  uuu.  uu 

100. 00 

477 

500, 000. 00 

100. 00 

986 

ouu,  uuu.  uu 

100  00 

1  034 

1   (\(\(\  (\(\(\  C\(\ 

1,  uuu,  uuu.  uu 

1  nn  nn 
iuu.  uu 

'  409 

Piedmont  (Winston-Salem)    

200,000.00 

100.  00 

1, 415 

1  (\(\(\  nnn  nn 
1,  uuu,  uuu.  uu 

100  00 

306 

Pitt  f'RptViplI 

900  000  00 
zuu,  uuu.  uu 

100. 00 

K  nnn  ono  no 
0,  uuu,  uuu.  uu 

100  00 
luu,  uu 

2  915 

on  nnn  nn 
zu,  uuu.  uu 

ino  nn 
luu.  uu 

296 

1  000  000  00 
i,  uuu,  uuu.  uu 

100  00 
luu.  uu 

424 

on  nnn  nn 
ZU,  UUU.  UU 

1  nn  nn 
luu.  uu 

Rocky  Mount  Homestead  &  Loan   . 

100, 000.  00 

100. 00 

2, 965 

9nn  nnn  nn 
oUU,  uuu.  uu 

1  nn  no 
luu.  uu 

524 

osn  nnn  nn 
zou,  uuu.  uu 

100  00 

621 

(;nn  nnn  nn 
ouu,  uuu,  uu 

100  00 

Knn  nnn  nn 
ouu,  UUU.  uu 

inn  nn 
luu.  uu 

1  481 

1 nn  nnn  nn 
luu,  uuu.  uu 

1  nn  nn 
luu.  uu 

'  85 

0  nnn  nnn  no 

100, 00 

2  366 

Kfin  nnn  no 
ouu,  uuu.  uu 

100. 00 

7  000  00 
/ ,  UUU,  uu 

100. 00 

Southern  Mutual  Home  &  Real  Estate  Co. (Wilmington) 

XJnlimited 

100. 00 

2  053 

1  000  000  00 

1 ,  uuu,  uuu,  uu 

100. 00 

3'  051 

Standard  (New  Bern)    

1    CiCiCi   AAA  AA 

1,  000,  000.  00 

100, 00 

140 

Tarboro.-.  ...     .  .   

1,000,000,00 

100.  00 

2, 304 

Twin  City  (Winston-Salem)....   

100, 000. 00 

100. 00 

131 

Twin  City  (Leaksville)   

20, 000. 00 

100. 00 

350 

1,000,000.00 

100.  00 

2,592 

Winston-Salem 

500,  000.  00 

100. 00 

4,401 

1,000,000.  00 

100.  00 

2,833 

Wadesboro-  .    

50, 000.  00 

100.  00 

Workman's  (Mount  Airy)   

5, 000, 000.  00 

100. 00 

Total.   

129,614,000. 00 

173, 461 

*No  report  filed. 


(Ixxxviii) 


EXHIBIT— Continued. 


OF  NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Number  of 

Number  of 
Stiares  Can~ 

Number  of 

• 

Number  of 

Number  of 

Instalments 

Shares 

celed,  Matured 

Shares 

Share- 

Share- 

on Shares 

Subscribed 

QTirl  AA/i  +  ViHtq wn 

in  Force  End  of 

holders — 

holders — 

Due  and 

During  Year. 

During  Year. 

Year. 

White. 

Colored. 

Unpaid. 

313 

308 

994 

134 

2 

3,  234. 00 

61 

498 

75 

4. 00 

1,266 

881 

2,474 

335 

99 

236 

487 

72 

9 

124 

145 

456 

42 

9 

139 

163 

862 

100 

4 

1,  909.  75 

337 

385 

1,026 

126 

6 

4,307.40 

150 

186 

378 

47 

2 

365. 84 

228 

246 

1, 397 

121 

35 

3,  644.  96 

200 

171 

335 

2 

89 

550. 00 

221 

221 

43 

10.75 

1,352 

362 

3,905 

433 

  - 

42 

807. 00 

8 

106 

198 

38 

1 

1.00 

131 

151 

404 

47 

28 

564.  25 

189 

69 

120 

26 



30.00 

629 

574 

3,020 

231 

3 

172 

125 

571 

88 

1 

150 
491 

65 

41.00 

7 

484 

62 

46.  75 

1,029 

650 

1,860 

244 

41 

46.59 

37 

48 

13 

1,  532.  90 

590 

262 

2,694 

-  .  -. 
296 

12 

82.00 

1,233 

114 

1,119 

185 

20.00 

34 

17 

53 

20 

5 

353 

556 

1,850 

201 

45 

684.  90 

1,176 

1,043 

3,184 

268 

88 

3,931.44 

84 

38 

186 

91 

568. 25 

818 

426 

2, 696 

421 

123 

438. 00 

70 

61 

1 

45 

310.00 

139 

489 

58 

30 

170. 00 

586 

651 

2, 527 

188 

85 

1, 473. 50 

1,409 

776 

5,034 

477 

63 

2,  696.  63 

701 

678 

2,856 

211 

98 

627 

9 

618 

109 

14 

569 

35 

534 

89 

8 



54, 821 

36, 096 

185, 124 

22, 563 

4,117 

73, 369. 34 

1 

(Ixxxix) 


TABLE  No.  II— 

SHOWING  RECEIPTS  OF  BUILDING  AND  LOAN  ASSOCIATIONS  OF 


Name  of  Association. 


Cash  on 

Hand 
Beginning 
of  Year. 


Instalments 
Paid. 


Mortgages 
Paid  in 
Whole  or  in 
Part. 


Loans  on 
Shares 
Paid. 


Alamance  Home  (Burlington ) - 

Albemarle  

Anson  (Wadesboro)  

Atlantic  (Wilson)...   

Apex    


Blue  Ridge  (Asheville)...   

Black  Mountain...   

Brevard  

Cabarrus  Co.  Bldg.,  Loan  &  Sav.  Asso.  (Concord) 

Canton    

Capital  (Raleigh)  

Chadbourn  .  

Charlotte  

Citizens  (Concord)   

Citizens  (Lenoir)     

Citizens  (Newton)  

Citizens  (Rocky  Mount)  

Citizens  (Rutherfordton)  

Citizens  (Wilmington)  

Citizens  Co-operative  (Salisbury)  

Clarendon  Sav.  &  Loan  Asso.  (Wilmington)*  

Clayton  

Clinton-Mt.  Olive  Home  Imp.  Co.  (Clinton)  

Concord  Perpetual  

Co-operative  (Wilmington)    

Cross  Creek  (Fayetteville)..   

Davidson  

Durham  Building  &  Investment  Co...   

Edenton      

Edgecombe  Homestead  &  Loan  Asso.  (Tarboro)  *. 

Elkin-Jonesville  (Elkin)  

Eureka  (Kinston)  

Farmers  &  Mechanics  (Fayetteville)   

First  (Hickory)    

First  (Statesville)  '  

Forest  City    

Franklin's  Perpetual  (Louisburg)   

Gastonia  Mutual  

Gate  City  (Greensboro)  

Goldsboro  

Graham  Home  Building  Co   

Granite  (Granite  Falls)  

Greensboro  

Hanover  (Wilmington)  

High  Point  Perpetual  

Home  (Greenville)    

Home  (Washington)    

Home  (New  Bern)    

Home  (Kinston)*  

Home  (Spray)  

Hamlet  

Kings  Mountain  

Kinston*  

Laborers  (Hendersonville)  

Laurinburg  Perpetual  

Lee  County  (Jonesboro)    

Lexington  Perpetual*  ,  

Lincolnton  

McDowell  (Marion)  

Martin  County  (Williamston)*  

Mechanics  Home  (Wilmington)  

Mechanics  Perpetual  (Charlotte)  

Mechanics  &  Investors  Union  (Raleigh)  

Metropolitan  Trust  Co.  (Wilmington)  

Mecklenburg  (Charlotte)  

Mooresville  

Morganton    

Mount  Holly    

Mutual  Aid  (New  Bern)*  

Mutual  (Charlotte)  

Mutual  (Henrietta).   

New  Bern  

New  Home  (Maiden)  

North  Carolina  Home  (Wilmington)  

North  Wilkesboro...,   

Oriental  (Goldsboro)*  


983.  07 
1,944.89 
220.  98 


348.  74 
151.06 
179.  66 
112.65 
58.  75 


64,051.46 
17,178.75 
20,  495. 40 
12,941.99 
251.75 
87,874. 19 
2, 132.75 
7,262.25 
30,175.00 
2,  858.  75 
1,517.75 


6,  075. 00 
3,  887.  77 


34, 345.  41 


18, 260.00 


5.58 


974.31 


941.86 
1,375.31 
841.86 
2.83 
35.22 


56,271.50 
23,  899. 00 
17,162.82 
22,  752.  25 
15,325.00 
4,038.75 
66,  569.  50 
18,  624.  64 


42,156.75 
13,435.00 


17,764.16 
1,130. 00 

200.00 
65,  294. 00 

800. 00 


157. 85 
50. 00 
508.48 


12,  826.  75 


850. 17 
333.77 
147.40 
512.00 


31,739.25 
61,709.75 
41,664.50 

3,988.00 
30, 438.  65 

6, 371.40 


700.  00 
116.00 
25,187.39 
51,025.00 
16,  050. 00 
1,600.00 
8,825.00 
821.54 


177.51 
224.  27 


523.  90 
279.  70 
169.36 
1,489.90 
1,380. 12 
589.  78 
.41 
266. 17 
608.  63 
185.71 
2,399.56 
220. 48 
255.  98 
192.  95 


3, 365.  75 
863.71 
594. 75 
66,  881.25 
t81,975.07 
17,629.00 
4,  288.  00 
31,411.25 
18,781.75 
12,688.50 
7,  700.  00 
2,  820.  75 
6,  927.  90 
16, 176.50 
24,  957. 00 
24,  238.  00 
10,927.50 
7, 123. 00 


450.  00 
495.2 
482.  75 
18,415.00 
38, 120.  20 


1,150.00 
4,  650.  00 
13,150.00 
3,600.00 
1,000.00 
927.  30 
2,723.03 
8,  650.  00 
4,  200.  00 
3,246.00 
2,  300. 00 


576.  35 
726."  75' 


2,951.25 
177.25 
6, 322.  80 


500. 00 


1,382.05 
485. 98 


10,  732.  75 
6,707.00 
1,577.00 


1,900. 00 
500.  00 
900. 00 


231.29 
454.  59 


17,579.25 
13,877.50 


24,  615. 00 
4, 340. 00 


19,528.39 
424. 00 
151.95 
185. 04 
347.  96 
312.62 
534.  29 


63, 110.  75 
337,  669.  75 
5,023.00 
3,728.75 
36, 855.  50 
25,512.00 
14,  789. 00 
3,  647.  25 


55,  325. 00 
204,  625. 00 
2,  590.  00 
1,515.00 
1,200.00 
25,825.00 
10, 085. 00 


3,286.58 
i^i37."79" 


913.93 
1,160.  07 


196,  636.  21 
2,  490.  75 

48,  584. 50 
1,174.75 

36, 199.  75 
4,441.73 


102,  700. 00 
"30,'260."00" 


24,687.0  ( 
5,570.00 


:xc) 


RECEIPTS. 


NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Interest 
Received. 

Fines 
Received. 

• 

Fees. 

Insurance 
Premiums 
Repaid. 

D©1  i  Q  Q 116  uli 

Taxes 

Money 
Borrowed. 

All  Other 
Receipts. 

Total. 

$  8,566.41 
•  3,137.93 
3,  790. 90 
1,293.33 

$      89. 48 
62.60 
34.10 
59.25 

$     768. 10 
64.  35 
273.50 
89.00 

$  

$  

$  1,600.00 
8, 000. 00 
17,300.  0 

$  4, 430. 65 

$     79, 506. 10 
35,651.70 
50, 029.  06 
14,  604.  55 

4. 50 



251.75 
160, 009. 95 

10,  953.  73 
159.21 
343. 04 
5, 998.  43 
167.25 
265. 13 

29. 00 
9.65 
6. 00 
107.00 

673.  96 
20.00 
50.  25 

196.  20 
21.75 
19. 50 



127. 50 
5.50 

15, 000. 00 

6,097. 16 

2,  675. 85 
7,812.60 

67,742.58 

3,  360.  40 
3, 090.  82 

15.29 

8,  920. 00 
200. 00 
600.00 



50.71 

10.40 

13,268.58 
3,717.65 
2,  928.  85 
4,552.26 
1,929. 12 
663. 95 

12,635.01 
2, 139. 20 

415.59 
40. 05 
175.20 
214.45 
12. 40 

188.  50 
133. 65 
355.  28 
144. 50 
12.50 
17.75 
498. 00 
58. 25 

1, 300.  00 
400.  00 

a6, 562.  95 

122,763. 18 
42,  925. 35 

65,839.01 

3, 000.  00 
2, 000.  00 

142. 50 

49,  945.  43 
22,  059.  88 
5,  838.  38 
193,079.10 
25,087.31 

363. 05 

20. 80 



33, 400. 00 

129.  22 



952. 47 

77.33 

143. 65 

700. 00 

16,365.55 
166.  OO 
79, 131.60 
159,681.33 
90,  876.  31 
7, 349. 29 
46, 037. 97 
9,393.17 

6,143.54 
10,098.  83 
8, 258. 95 
589.  27 
3,943.87 
1, 074.  79 

44.65 
147.  75 
456. 80 

160.  75 
1,041.00 
322.25 

13.25 
272.00 

15.00 

6, 000. 00 
21,800.00 
20,  548.  64 
250. 00 

419.54 

21.00 

151.05 
15.15 

400. 00 

183.  29 





464.91 
97.11 

282.  79 
13,196.09 
8,382.73 
1,979.44 

806.  52 
5,  969. 13 
3,314.41 
2,090.37 
2, 024. 40 

745. 50 
1,338.85 
2, 367. 48 
6, 134.  84 
3,810.  35 
1,244.97 

857. 50 

5.60 
58.50 
14.  25 
1,285.95 
328. 50 
177.45 
3.75 
189.  70 
275.  60 
76.00 
24.  75 
30.00 
3.75 
212.25 
54.60 
199.  69 

2,  500. 00 

6,  786.  26 

14.64 
1.60 
537. 80 

■  1,706.72 
1,815.41 
113,191.19 
113, 130.40 
20, 148.  99 

5,  250.  00 
3,  800. 00 

315.00 

83.40 
22.60 
28.  85 
113.59 
35.75 
29. 70 



7,611.23 
54,303.83 



5,  000. 00 
5,  500. 00 
4,  000. 00 



12.00 

49,127.47 
23,  804. 00 
10,779.26 

4,789.72 
11,602.16 
42, 059. 54 
60, 675. 49 
31,883.22 
15,223.00 

8,215.95 

3.60 

—  

138.55 
51.00 
168.  70 
194. 30 

12.80 
6.00 

10,  720. 00 
21,838.62 

33.87 

.25 

42.50 

118.03 

6. 50 

29.25 
44.00 
52.25 

202. 62 

4,413.50 
221.25 
9, 634.  59 

1, 004. 89 

1.85 

621. 95 
391. 14 
289.00 

37. 75 
12.50 
1.80 

110.00 
25.15 
8. 00 

193.  75 
3,000. 00 

14,  978.  25 
11,121.77 
5, 275.  80 

2, 500. 00 

3,146.01 
2, 845. 60 

75.56 
146. 25 

111.75 

68. 50 

69. 13 

4, 000. 00 
5,  038. 00 

1,000. 00 

50,  927. 99 
27, 960. 44 

12,021.94 
65,141.61 
2, 922. 00 
525.  78 
2,  749. 63 
5,  973. 15 
2, 908.  69 
265. 34 

396.  70 
1, 284. 00 

607.  50 
2,070.  75 

228.  25 
555. 65 

19, 800. 00 

174,722. 16 
630,  810.  77 
19,  874. 00 
7, 029.  78 
47,463.57 
115,953.84 
36,  374.  46 
4, 464. 18 

33.12 

2.50 
2,  265. 00 
22.50 
8.20 
63.69 

8.75 
176.30 
93.56 
66. 40 

33.50 
288. 90 
461.50 
62.75 
17.30 

300. 00 
6, 000.00 
49,  974. 95 
8, 150. 00 

145.56 

17.47 

36,633.32 
16.24 
10, 983.  29 
22.46 
7,513.45 
1,129.96 

1, 905. 05 
2.50 
120. 30 

1,110. 75 
98.  60 
101.50 

85.00 

18,500. 00 

4, 833. 26 

372,115.17 
2,608.09 
135,517.57 
1,497.21 
99, 852.  26 
12,327. 46 

43,317. 23 
300. 00 
15, 150. 50 

222. 96 

125. 30 
22. 20 

313.75 
3.50 

4.62 

24.46 

10. 00 

(xci) 


TABLE  No.  II— 


SHOWING  RECEIPTS  OF  BUILDING  AND  LOAN  ASSOCIATIONS  OF 


Name  of  Association. 

Cash  on 
Hand 
Beginning 
of  Year. 

Instalments 
Paid. 

Mortgages 

Paid  in 
Whole  or  in 
Part. 

Loans-  on 
Paid. 

Peoples  (Monroe)    

$     579. 23 
249.  23 
1,083.02 
524.40 
807. 72 
654. 15 

$    10,  607. 50 
6,257.00 

29, 118.  75 
4,948.00 
3,914.  75 
9,  706. 50 

11,254.  37 
4,468.16 

16,823.43 
4, 509. 00 
2,  256. 30 

49,915.58 

$  

$      774. 92 
225. 00 
5,  402.  75 

Peoples  (Wilmington)                      ...    ..  ._    .  ... 

3,  709. 47 
8,  550. 00 

Peoples  (Thomasville)  .      .....  ...  

Peoples  Perpetual  (Durham)    

900. 00 
4,  775. 00 
13, 167.35 

300. 00 
6, 100. 00 
4,479.57 

55.00 
430. 00 
250. 00 
121.50 

Perpetual  (Monroe)  .   

441.20 
1, 839.  24 
968.  69 

Piedmont  (Winston-Salem)  ... 

Pioneer  (Greensboro)  ...   

Pitt  (Bethel)  

1,469.27 

Raleigh...                  ...  ....  

10. 00 

21,804. 40 

8, 208. 85 

560. 43 
13.37 

2,910.00 
4, 488.  75 
611.50 
36,215.00 
6,  850.  75 
7,841.00 
5, 483. 50 
22,  663. 50 
282. 50 
35, 101.00 
9,  275.  75 
724. 00 
21,891.97 
46,419. 18 
1,825.00 
31,128.50 
1.020.56 
5,712.50 
34  632  2^1 
88,661.45 
38,513.25 
5,951.00 
4,012.00 

1,500.00 
1,000.00 

75.00 

Rocky  Mount  Homestead  &  Loan..    ......  ... 

Rowan  County  (China  Grove)                     ...  ... 

Rowland.     

403. 59 
209.  62 
10. 00 

12,100.00 
2, 400. 00 

3,600.00 
265.00 

Robeson  (Lumberton)     

594. 10 
154. 40 
1,133.42 

8.665.00  1  5.908.55 

Royal  Knights  (Durham)   ...  .   

63.00 
8, 450. 00 

10.00 
2, 105. 00 
10.00 

Shelby  

Shelby  &  Cleveland  County  (Shelby)  

Selma.                                       ...  .  

Sou.  Mutual  Home  &  Real  Es.  Co.  (Wilmington). 

Standard  (Winston-Salem)  .                 ....    .  .. 

Standard  (New  Bern)   .  

4,  681.11 
203.  77 
198.  73 

2,009.79 
150. 86 
40.91 
638.  27 

l,41l!28 

1,181.33 

14, 307.  90 
8,  250. 00 

6,  758. 48 
4,302.52 

359.25 
4,  894. 40 

178.81 
1,414.  75 
1,295.00 
16, 151.70 
3,357.43 

134. 10 
76.28 

Tarboro..                                          .  .    ... 

2,275.00 
3,100.00 

Twin  City  (Winston-Salem)     . 

Twin  City  (Leaksville)  ....  .  .   

Winston-Salem        

3,771.41 
46,  729. 54 
34,916.28 
445. 00 

Wadesboro      

Workman's  (Mount  Airy)    

Total  

72, 286. 78 

2, 385,  254.  22 

1,120,  537. 05 

264, 400.  65 

*No  report  filed. 

tincludes  $10,  760.  47  abandoned  and  cancelled  and  credited  to  owner,  and  matured  shares  left 

with  association. 
{Life  Insurance  premiums.  - 
a$6,550  matured  stock  unpaid.  •  ' 


(xcii) 


RECEIPTS— Continued. 


NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Interest 
Received. 

Fines 
Received. 

Fees. 

Insurance 
Premiums 
Repaid. 

n  T  4- 

JL^6 11 11Q116  U  u 

Taxes 

Money- 
Borrowed. 

All  Other 
Receipts. 

Total. 

S      776. 89 
1,581.45 
3,  690.  92 
222. 08 
749.  77 
2, 445.  36 
2, 174. 08 

$ 

$      77. 00 
8. 75 
528. 25 
67.50 
31.00 
34. 75. 
19.00 
37.50 

$  

$  

$       675. 00 
1,000.00 
5, 500. 00 

S      62. 15 
18.00 

$     13, 552. 69 
13,067.80 
54,023.54 

5,761.98 

6,468.24 
26,195.76 
28,085.45 

6,691.75 
28,653.34 
13,317.61 

2,661.92 
94,289.58 

18.90 
149. 85 

10.00 

-  8,150.00 
1, 206. 15 
1,100.00 

7. 00 

7. 50 

218.  64 
3,  890.  67 

759.  91 
49.12 
5, 507.  73 

4.75 

97.27 

123.00 
56.50 
397. 60 

32.35 

12.46 

799.53 
300. 00 
7, 500.00 

66.56 

443. 11 

119. 18 

23.05 

360. 08 

505. 97 

710. 33 
5.00 
6, 540. 85 
1, 389. 60 
1,863.88 

175. 66 
2,953.01 

223.  87 
6,586.61 

190. 92 
9.50 
4,576.29 
6, 488. 44 

142.  90 
3, 633. 35 

371.89 

272.20 
ft  Ann  Ko 

17,  678.  62 
8,011.50 
223.  75 
16. 80 

1.65 
15. 30 

17.50 
37. 75 
47.25 
12.50 
55.50 
151.00 
121.00 
460. 00 

1.00 
56.75 

5,  496. 55 

6,  397.  25 
663.75 

75,  648.  64 
11,294.29 
12,479.58 
5,  780. 16 
44,817.26 
733.77 
53, 580. 98 
11,982.87 
733.  50 
142,177.58 
81,554.11 
2,821.39 
44,  246. 74 
4,915.43 
9, 956. 24 
47  311.  20 
186!  788!  69 
106, 904.  25 

7,  844. 15 
4,  288.  80 

76.  70 
23.82 
13.70 

16, 700. 00 
100. 00 
2,  600.00 

73.10 

3,500.00 

42.75 
1.60 

156.  90 
4.60 

5.30 

2,500.00 

403. 30 
54.97 
3. 16 
38.20 
75.06 
31.15 
oy.  to 

942. 56 
'     205. 25 
89.00 
241.  25 
11.75 
37.65 
194  00 
164^0 
317.50 
75.25 
24.22 

1847. 52 

87,  705. 00 
14,  600. 00 

68.45 
1,029. 98 
203.  35 
26.25 
.20 
97.08 

6.30 

2, 350. 00 



15,  700. 00 
19,900.00 
1, 000. 00 
19.00 

292. 10 
208. 81 

424.  60 
15.05 
140. 50 

73.55 

-   - 

411,230.  65 

10,711.40 

18, 902.  26 

2, 346.  07 

213.56  565,957.62 

1 
j 

32, 608. 75 

4, 884, 449. 01 

(xciii) 


TABLE  No.  Ill— 

SHOWING  NATURE  OF  DISBURSEMENTS  OF  BUILDING  AND  LOAN  ASSOCIATIONS 


Name  of  Association. 

Loans. 

With- 
drawals. 

Matured 

iJLLcll  CO. 

Salaries. 

Alamance  Home  (Burlington)     

$  69,217.30 
16,  075. 00 
17,373.00 
11,047.50 

$  7,217.76 
5, 426. 05 
84. 19 
2,  238.  00 

1  ... 

$1, 200. 00 
175.00 
420.00 
33.32 

5, 200. 00 
13,  798. 45 

Anson  (Wadesboro)  ...  .....     .    . 

Atlantic  (Wilson).  .                  .  .   

Apex  _   .    .  .        ...     ... 

Blue  Ridge  (Asheville).  .     

89,  754. 07 
1,621.00 
7, 050. 00 

40,  708. 00 
1,506.  75 
2,  905.  69 

16, 133.  77 
635. 18 
36.75 
12, 245. 00 
1, 009.  78 
90. 15 

43,  700. 00 

1,000.00 
100.00 
11.75 
400.00 
50.00 
5.00 

Black  Mountain   .  

Brevard           ..     ..                     .  ...  ...   

Cabarrus  Co.  B.,  L.  &  Sav.  Asso.  (Concord).. 

11,100.00 

Canton  .  ..                                   .    .   ...... 

Capital  (Raleigh)   

Chadbourn*       .......   

Charlotte                  .  ..  .  .  .  ...  . 

49, 425. 00 
28, 150. 00 
46, 175. 00 
40,963.50 
18, 860.  00 
3, 489.  25 
77,  952.  72 
14,  696. 00 

16, 149. 00 
12,474.50 
15,721.74 
5, 964.  75 
642.00 
716. 25 
a35,454.82 
8,010.66 

51,400.00 

1, 070. 97 
300.00 
280. 44 
300. 00 
145.00 
145.95 

1,200. 00 
420. 00 

Citizens  (Concord)       

Citizens  (Lenoir)   .   



Citizens  (Newton)               _.  .   .  ...   . 

Citizens  (Rocky  Mount)..    ...   

Citizens  (Rutherfordton)   .   

800. 00 
44, 805.  00 

Citizens  (Wilmington)   .  

Citizens  Co-operative  (Salisbury)  

Clarendon  Sav.  &  Loan  Asso.  (Wilmington)*  

Clayton.                                                   .  .        .  . 

12,113.70 
10.00 
34, 445. 85 
81, 845. 35 
43,223.00 

3,966.30 
30, 343. 94 

5,  602.35 

2, 094. 70 
60.00 
5,  260.  67 
48,713.15 
16,421.50 
1,291.01 
4, 000. 00 
1,  605.  70 

201. 50 

Clinton-Mt.  Olive  Home  Improvement  Co.  (Clinton) 
Concord  Perpetual    



31, 300. 00 
5,  700. 90 

350. 00 
1, 200. 00 
900.00 
115.00 
300.00 
180.00 

Co-operative  (Wilmington)..  ...    ..  .  

Cross  Creek  (Fayette ville)   ........ 

Davidson    .  

Durham  Building  &  Investment  Co  .  ........ 

4, 238. 50 

Edenton                                .        .  ...  ... 

Edgecombe  Homestead  &  Loan  Asso.  (Tarboro)* 

Elkin-Jonesville  (Elkin)  ...  

5, 948. 50 
564. 15 
107. 93 
80, 108. 85 
43,  914.  70 
14, 932.  73 
6,401.77 
36,  950. 00 
12, 355. 00 
18, 110. 19 
7, 643. 00 
2, 192. 05 
7,  050. 00 
27, 943.  76 
34, 937. 00 
22,  673.  73 
3, 100. 00 

236.  75 
141.75 
957.  75 
647. 00 
24,  937.  63 
4,253.52 
748.  55 
8,  349.  75 
9,736.46 
3, 440.  25 
1,185.00 
368.40 
2,  936. 90 
h5, 140. 48 
1,620. 00 
6, 047.  67 
2,  320.  75 
400. 00 

75.00 
90.00 
60.00 
1,100. 00 
1,200.00 
356.91 
150. 00 
605. 63 
600.00 
100.00 
216.67 
78.00 
127. 50 
300.00 
475. 00 
385. 00 
300.00 
150. 00 

Eureka  (Kinston)                                             .    .  . 

Farmers  and  Mechanics  (Fayette ville)  .  .    .. 

First  (Hickory)                        ..       ..  ...   

27, 100. 00 
25, 100. 00 
78.48 

First  (Statesville).   

Forest  City       .  

Franklin  Perpetual  (Louisburg)  .  .  ...  

Gastonia  Mutual    .  .  .  .  

Gate  City  (Greensboro)...  .....     .  .  

21, 403. 75 

Goldsboro..   .........     

Granite  (Granite  Falls)                   .  ...   

1,560.00 

Greensboro               ...     ..   .  .. 

Hanover  (Wilmington)                                         .  .  . 

High  Point  Perpetual..   .   

Home  (Greenville).-     ...              ..  ..   

Home  (Washington).       

6, 534.  74 

Home  (New  Bern)   

Home  (Kinston)*   ..   

Home  (Spray)..    

3,  739. 50 

660. 25 

Kings  Mountain                                            .....  . 

4, 195. 15 

4,312.50 

230. 00 

Laborers  (Hendersonville)...                   ...  .  

11,500. 00 
9, 005. 00 
2,337.00 

! 

Laurinburg  Perpetual  ...   

290. 00 
235. 80 

111.67 

24, 085. 00 
17, 145.00 

9,  689.  25 
3, 800. 74 

16, 200. 00 

310.50 
125. 00 

McDowell  (Marion)     

Martin  County  (Williamston)*  

Mechanics  Home  (Wilmington)  .  ...  .   

65, 162. 05 
312,  860.  00 
575. 00 
1,795.00 
44, 874.  25 
32,  639. 00 

0,  UIO.  Uu 

3, 800. 00 

34, 358. 40 
42, 434.  75 
1,561.00 
2, 869. 50 

53,  600. 00 
224, 566.  75 
12,  968. 00 

1,000. 00 
2, 720. 00 
950. 00 
163. 25 
799. 23 
925.00 

60.00 

Mechanics  Perpetual  (Charlotte)          .  ........ 

Mechanics  and  Investors  Union  (Raleigh)   

Metropolitan  Trust  Co.  (Wilmington)..   

Mecklenburg  (Charlotte)   ...  .   

Mooresville    .   

8, 183. 00 
6,  684. 05 
367. 50 

23, 200. 00 
16, 646. 07 

Mount  Holly.     

Mutual  (Charlotte)  

161,025.00 
1,850.00 
36, 510. 00 
800. 00 
45, 334.  25 

34, 547.  25 
96.75 
9. 548. 00 
19.50 
19, 873. 00 

148, 546.  60 

2,441.10 

Mutual  (Henrietta)   .   .  

35, 800. 00 

729. 00 

New  Home  (Maiden)     .  

North  Carolina  Home  (Wilmington)    . 

17,890.87 

720. 00 

(xciv) 


DISBURSEMENTS. 

OF  NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Interest. 


Rent 
and 
Taxes. 


Insurance  | 

^yf^o      Adver-  !  Borrowed 
^l"^^^   tisingandi  Money 
tTxI  Repaid, 
advanced  j  [ 


All  Other 
Disburse- 
ments. 


Total 
Disburse- 
ments. 


Cash 
on  Hand 
Dec.  31, 

1910. 


Sum  Total. 


$  80.00  $  415.88  :  S. 
489.25  !  184.65  ... 
268.18  i  453.05 
110.93 


807. 09 


5.85 
1,181.24 
16. 00 
30.00 


882. 93 
23.29 


289.44 
"'h'bO 


4.50 


204.45 
5.50 


62.01 
14.65 
22.40 


$  402.80 
8.95 
26.70 
25.46 
68. 90 
433. 85 
55.35 
45.60 
67.00 
20.  90 
8.75 


I  248.17 


5, 000. 00 
15, 500. 00 


6, 000. 00 


200. 00 


484. 00 
11.75 
53.00 
96.06 
14.  20 
9.46 
325.00 
9.00 


78,781.91 
32,558.93 
48,412.07 
13,466.96 
121.90 
159,012.22 
2,454.52 
7,159.41 
66,  377.  69 
2,827.08 
3, 067. 49 


724. 19 
3,092.77 
1,616.99 
1,137.59 
129.85 
997.  73 
221.33 
653. 12 
1,364.89 
533.  32 
23.33 


$  79, 506. 10 
35,  651.  70 
50, 029. 06 
14,  604. 55 
251.75 
160, 009. 95 
2,675.85 
7,812.53 
67,742.58 
3,  360. 40 
3,090. 82 


988. 50 
648.  94 
425. 56 
400.59 
147. 50 

92.67 
1,051.15 

55.00 


67.07 
136.21 
384.  64 
81.67 
18. 18 
732. 09 
702. 18 


550.03  252.18 

  26.20 

45.00  i  34.65 

 1  70.22 

 i  1.25 

  5.00 

8.40  I  25.75 
 I  34.95 


1,500.00 
1,000.00 
400. 00 
29, 585.  20 
1,000.00 


1,368.43 
77.03 
1,370.25 
152. 25 
10. 00 
2.00 
16.57 
168. 52 


121,204.11 
41,743.74 
64, 188. 85 
49,  735. 95 
20,  887. 42 
5,  669.  30 

190,831.70 
25, 087. 31 


1,559.07 
1,181.61 
1,650. 16 

209. 48 
1,172.46 

169.08 
2.247.40 


122,763.18 
42,925.35 
65,839.01 
49,945.43 
22, 059. 88 
5,838.38 

193,079. 10 
25,087.31 


6.88 


137.80 
1,637.05 
916.  64 
5.00 
355. 00 
1.34 


77.13 
27.50 
83.21 
408. 10 
498. 18 
89.06 
244.11 
67. 08 


63.30 


62.45 
1.50 

49.07 
333.  74 
9.25 
3.25 

97.20 
1.50 


1,400. 00 

"7,"  500."  56" 
17,250. 00 
16,  800. 00 
250. 00 
4,000.00 
400. 00 


56.90  ! 
9.60 
5.00 
173.59  i 
1,245.80 
4.38 
1,744.55 
1,286.51 


16,013.26 
108.  60 
79,131.60 
157,325.18 
80, 014. 37 
5,724.00 
45,323.30 
9, 144. 48 


352.29 
57.40 


2,356.15 
10,  861.94 
1,625.29 
714.67 
248.  69 


16,365.55 
166. 00 
79, 131.60 
159,681.33 
90,876.31 
7,  349.  29 
46, 037. 97 
9,393.17 


24.76 
168.00 
597. 80 


196.42 
146. 54 
61.37 
18.44 
144. 56 


32.30 
14.29 
26.13 
556. 57 
661.26 
4.  94 
95.96 
200.  98 
190. 85 
52.70 
146. 29 
6.00 


2. 50 
18. 24 


76.89 


97.20 
72.30 
119.65 
2.75 
166.  27 
246.76 
1.00 
2. 15 


500. 00 
350.00 
950.  00 
3,800.00 


474.  25 
1,326.21 
194.  63 
84.90 
264.01 


98.24 
25.21 
187.05 
8.41 
96.65 


  34.50 

4. 90  104. 60 

64. 65  14. 28 

11.60  '  100.95 

  55.45 

 i  26.50 


7, 000. 00 
3,500. 00 
2. 000. 00 
1,318.00 
193. 86 

"'6,'800.'66' 
21,788.83 
625. 00 


1.00 
63.25 
90.08 
1,850. 92 
el2664. 94 
12.09  i 
3.50  1 
30.50  j 
41.25  : 
12.90 
12.05 

2."56' 
.70 
5.00 
432. 93 


6, 500. 00 


64.75 


6,  296. 05 
1,391.68 
1,616.65 
112,578.54 
112,948.63 
19,758.32 
7,402.53 
53, 499.  55 
48,297.50  ! 
23,778.41 
10,541.60 
4,542.87 
10, 151.40 
40,  866. 93 
60,256.18 
30,  658.  56 
12,404.25 
7,501.91 


490.  21 
315.04 
198.  76 
612.65 
181.77 
390.  67 
208.  70 
804.  28 
829.  97 
25.59 
237.66 
246. 85 
1,450.76 
1,192.61 
419.31 
1,224.76 
2,818.75  I 
714.04  1 


6,  786.  26 
1,706.72 
1,815.41 
113,191.19 
113,130.40 
20, 148. 99 
7,611.23 
54, 303.  83 
49,127.47 
23,804.00 
10,779.26 
4,  789.  72 
11,602.16 
42, 059.  54 
60,  675. 49 
31,883.32 
15,223.00 
8.215.95 


78.70 


6. 00 
ii."39" 


7. 75 
56.80 
12.00 


6. 35 


4.413.50 
56.80 
8. 846. 09 


164.45 
788. 50 


4.413.50 
221.25 
9. 634. 59 


21.00 
178.' 40' 


50.18 
133.08 
17.60 


7.00 


11.00 
6. 80 


28.63 
63.42 


2.500.00 


11,610.81 
9,  609.  97 
5,275.80 


3,367.44 
1,511.80 
59.58 


14,  978.  25 
11,121.77 
5,335.38 


110.58  85.92 
68. 75  5. 00 


103.  70 
23.90 


6.400.00 


6. 00 
201.70 


50,  590.  95 
27,770.09 


337.  04 
180.  35 


50, 927. 99 
27, 950. 44 


1,565.89 
3.886. 16 
299.00 
298. 09 
498. 37 
1,  738. 98 
203.42 


605.  56 
,336.35 

396. 00 
58.97 
53.45 

215.91 
61.93 
26. 10 


148. 15 
675. 60 


116.41 


61.91 
1,527.49 
25.00 
17.00 
488. 07 
47.46 
14.90 


15,  900. 00 
15,000.00 
2, 000. 00 
1,100.00 
5.00 
47,683.97 
6,  250. 00 


762. 44 
1,327.42 
720. 00 


136.82 
696. 00 
10. 00 


173,164.40 
609,  334. 52 
19, 494. 00 
6,301.81 
46,  855. 19 
115,445.73 
36, 125.37 
4,  253.  60 


1,557.76 
21,476.25 
380. 00 
727. 97 
608. 38 
508. 11 
249. 09 
210.58 


174,722.16 
630,810.  77 
19,  874. 00 
7,029.78 
47, 463. 57 
115,953.84 
36,  374. 46 
4, 464. 18 


247. 46 

'629."88' 
.84 
463. 35 


1,796. 24 


,613.81 
11.07 
382.29 


75.00 
"529."00" 
"41.' 83' 


728.00 
124.  99 
125. 00 
6.00 
33.14 


11,000.00 


7, 507. 86 


49.  766. 23 
300. 00 
12,506.00 


266.  55 
72.  60 
13.25 


267.914.51 
2.071.74 

135.517.57 
1,210.01 
97,257.98 


4. 200. 66 
536.35 


287.  20 
2, 594.  28 


372,115.17 
2,  608. 09 

135,517.57 
1,492.71 
99,  852. 26 


(xcv) 


TABLE  No.  Ill— DISBURSE 

SHOWING  NATURE  OF  DISBURSEMENTS  OF  BUILDING  AND  LOAN  ASSOCIATIONS 


f 


Name  of  Association. 

 .  .  — — .  _ 

Loans. 

With- 
drawals. 

TIT    +  A 

iviatureci 
Shares. 

Salaries. 

North  Wilkesboro--  .      ...   

1     2, 894. 00 

I  8, 045. 00 

%  121.65 

Oriental  (Goldsboro)         .    .  .   .  

Peoples  (Monroe)                             ...   _ 

9, 865.  00 
9,328.38 

34,090.25 
5, 425. 00 
1, 755. 00 
7,400.00 

10, 375. 00 
4, 510. 40 

11,105.00 
2,837.15 
2, 450. 00 

75, 153. 71 

2,  767.  25 
2,571.00 
16,318.25 

172.95 
180. 00 
495. 00 

Peoples  (Ashboro)               _           .  ....   

Peoples  (Wilmington)...  .  ...    .  ..  

931.76 

Peoples  Perpetual  (Durham)   .... 

1,371.25 
9,  990. 10 

13,073.64 
1,350.25 
5,  809. 00 

c4, 104.  67 

150.00 
240.  00 
300.  00 
150.00 
480. 10 
353. 00 
51.70 
1,188.79 

Perpetual  (Monroe)..  .  .       .  .     ....        ..  .  . 

Perpetual  (Salisbury)..               ..  .... 

Peoples  Home  (Lincolnton)                 .  ..  .    ...  ... 

3,347.00 

Piedmont  (Winston-Salem)..   ..    ...  .  .        ...  ... 

Pioneer  (Greensboro)            .  .    

Pitt  (Bethel)  

2,  253.  00 

15,011.50 

1,000.00 
2, 022.  00 
200. 00 
25, 800. 00 
7,  935. 00 
7,  600.  00 
5,  303.  70 
24,591.05 
12.00 
43, 564.  00 
10,419.00 
500. 00 

2, 005. 00 
2, 398. 00 
77.50 
5,300.00 
2,  694.  39 

130. 00 
200. 00 
20.00 
466.  67 
180. 00 
100.00 

Reidsville  _.        ...                ._    ....    ..  .. 

Richmond  County  (Rockingham)   . 

Rocky  Mount  Homestead  and  Loan...    

Rowan  County  (China  Grove)..  .  .  ... 

27, 900. 00 

Rowland                           .            ..    . 

Robeson  (Lumberton)   ... 

20.75 
15,186.38 
281.50 
7, 953. 00 
446.  50 
5.75 
17,  753. 04 
14,459.00 
278.  39 
9,  958. 45 
1,303.97 

Rural  (Wilmington)...  .            _.       .  ... 

487. 50 

Royal  Knights  (Durham).             ..     _     ...    .  .. 

Shelby  

533. 35 
50.00 

Shelby  &  Cleveland  County  (Shelby)c  



Selma..  .     .               .     ..  .     

Southern  Mutual  Home  &  Real  Estate  Co.  (Wil.)  

Standard  (Winston-Salem)   . 

26,725.07 
46, 962.  99 

1,210. 00 
900. 00 

62.00 
424. 83 

42.50 

Oft  nn 
Jo.  UU 

450. 00 

1,800. 00 

500. 00 

Standard  (New  Bern)   

697.  75 
30,  777. 06 
366.  72 
7,  391.  d7 
37,914.50 
96,389.38 
63,081.08 
6,  970.  00 
3, 900.  00 

Tarboro                .                 .....  .           .  .. 

Twin  City  (Winston-Salem).              ...  _ 

Twin  City  (Leaksville)             ....       .  .... 

2,  200. 00 

Wilson  Home  Loan  (Wilson).  .    ..    ... 

Winston-Salem           _    .   . 

4,  926.  69 
11,954. 13 

6,125.87 
20.00 
74.84 

1,948.88 
t52,888.94 
20,  700. 00 

Wadesboro.       .                    .    ._     ....    .  ..... 

Workman's  (Mt.  Airy)   ... 

133. 33 

Total  

2,486,011.69 

648,  287.  02 

963, 452.  69 

40, 067.  77 

*  No  repoit  filed. 

o  Includes  profits  on  stock  retired,  $2, 393. 32. 
h  Includes  profits  on  stock  retired,  162.  98. 
c  Includes  profits  paid  stockholders,  876.  92. 
t  Includes  $18, 188.  94  paid-up  stock. 


(xcvi) 


MENTS— Continued. 

OF  NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Interest. 

Rent 
and 
Taxes. 

Insurance 
Pre- 
miums 

and 
Taxes 
advanced 

Adver- 
tising and 
Printing. 

Borrowed 
Money 
Repaid. 

All  Other 
Disburse- 
ments. 

Total 
Disburse- 
ments. 

Cash 
on  Hand 
Dec.  31, 
1910. 

Sum  Total. 

$  222.65 

$  118.08 

$  

$  8.90 

$  20.43 

$  11,430.71 

$     896. 75 

$  12,327.46 

75.83 
306. 84 
690. 00 
14.00 
206. 00 
1,028. 76 
537. 22 
64.  60 
1,270.34 
93.81 
1.85 
8.37 

25.68 
171.96 
216. 14 

56.  74 

232.36 
37.95 
44. 38 

13,195.81 
12,596. 13 
52,  890.  25 

5,  507.  85 
4,  856.  22 

25,499.53 
28,  072.51 

6,  227. 99 
26,  353.  98 
12,  649.  20 

2,561.72 
92,  793. 19 

356. 88  ■ 

471.  67 
1,133.29 

254. 13 
1,  610.  34 

696.  23 
12.94 

463.  76 
2,299.36 

668.41 

100. 20 
1,496.39 

13,552.69 
13,067. 80 
54,023.54 

5,761.98 

6, 466. 56 
26, 195.76 
28, 085. 45 

6,691.75 
28,  653. 34 
13,317.61 

2,661.92 

C\A     OOft  CO 

94, 289. 58 

21.20 

83.27 
68. 85 
20. 05 
8. 50 
20.15 
13.70 
18.30 

191.45 
30.00 

160. 15 

44. 17 
138. 74 
210. 48 

12.  62 
171.24 

31.60 
4. 77 
602. 19 

23.43 
16.00 

1,300.00 
6,  670. 00 

100. 00 
7,500.00 
974.  63 

9.  75 

193. 02 
26.42 

86.41 

i,  723. 48 
23.40 
177.46 

232. 54 

258.48 

174. 34 
61.62 

71.10 
89.32 

.50 

39.25 
51.85 
5.50 

1,900.00 
1,500.00 

12.25 
63. 00 
50.00 

1.25 
16.00 
158.40 
.55 

5,293.19 
6,333.94 
386.  75 

203.  36 
63.31 
277.00 

5, 496. 55 
6, 397.  25 
663.  75 
75,  648. 64 
11,294.29 
12,479.58 
5.  780. 16 

371. 19 
123.56 
22.08 

408.  27 
70.71 
152. 02 

15,  200. 00 
100. 00 
4,357.04 

75,497.98  !  150.66 
11,110.41  183.88 
12,247.14  ;  232.44 
5.482.85  I  297.31 

746. 00 
18.00 

91.10 
10.79 
85.60 
60. 00 

81.41 

2,  700. 00 
25.00 

43,883.99  i        933.27  1  44,817.26 
347.29           .386.48  i  7.33.77 

8.18 

183.30 
124.16 
49.88 
293. 10 
249. 09 
13.75 
60.94 
8.  00 
20.05 
14.15 
208. 88 
34.38 
70.95 
127. 09 

106. 99 

52.433.83  i  1.147.15 

53,  580. 98 
11,982.87 
733. 50 
142, 177.58 
81,554.11 
2,821.39 
44,  246. 74 
4,915.43 
9,  956.  24 
47,311.20 
186, 788. 69 
106, 904. 25 
7,844. 15 
4, 288. 80 

67. 50 

206. 15 
32.45 

986. 88 

523. 58 
1,204.15 

104.  93 
64.36 

129.39 
76.75 
1,472.18 
39.75 
86.  75 
52.50 

11,373.31 
588. 08 
136, 485.42 
80,  667. 53 
2, 293. 40 
42,001.56 
4,378.82 
9.937.82 
46,126.28 
186,052.04 
104,012.87 
7,210.  38 
4,  288.  80 

609.  56 

145.42 
5,692.16 

886. 58 

527. 99 
2,245.18 

536.  61 
18.42 
1,184.92 

736.  65 
2,891.38 

633. 77 

1,527.71 
2,955.02 

506. 35 
317.85 
37.36 

783. 27 

86,  700. 00 
14, 300. 00 


675.  35 
52.43 
14. 13 
284.31 
546. 34 
189.  77 
57.68 
1.04 

43.84 
107.21 
11.00 
8,592.19 
1,170.43 
5.00 

171.59 

300. 00 
2,179.37 

500. 00 
12,  200.  00 
12,000.00 

---   

44,254.95 

23,721.45 

4,073.89 

8, 971.  72 

504,286. 61 

43,926.33 

4, 767,054.12 

117,452.82 

4, 884,506. 94 

(xcvii) 


SHOWING  ASSETS  OF  BUILDING  AND  LOAN  ASSOCIATIONS  OF 


Name  of  Association. 


Loans. 


Real  Estate. 


Alamance  Home  (Burlington). 

Albemarle  

Anson  (Wadesboro)  

Atlantic  (Wilson)  

Apex- 


69, 465. 47  $. 

61,125.00  ... 

65,671.00  ... 

26,601.50  ... 


Blue  Ridge  (Asheville)  

Black  Mountain  

Brevard  

Carbarrus  Co.  Bldg.,  Loan  &  Savings  Asso.  (Concord) 

Canton   

Capital  (Raleigh)      

Chadbourn*   

Charlotte  

Citizens  (Concord)  

Citizens  (Lenoir)  

Citizens  (Newton)  

Citizens  (Rocky  Mount)  

Citizens  (Rutherfordton)  

Citizens  (Wilmington)  

Citizens  Co-operative  (Salisbury)  

Clarendon  Savings  &  Loan  Asso.  (Wilmington)*  

Clayton  

Clinton-Mt.  Olive  Home  Improvement  Co.  (Clinton)... 

Concord  Perpetual    

Co-operative  (Wilmington)  

Cross  Creek  (Fayetteville)  

Davidson  

Durham  Building  &  Investment  Co...   

Edenton  

Edgecombe  Homestead  &  Loan  Asso.  (Tarboro)*  

Elkin-Jonesville  (Elkin)..   

Eureka  (Kinston)  

Farmers  &  Mechanics  (Fayetteville)  

First  (Hickory)  

First  (Statesville)  

Forest  City  

Franklin  Perpetual  (Louisburg)  

Gastonia  Mutual  

Gate  City  (Greensboro)  

Goldsboro  

Graham  Home  Building  Co  

Granite  (Granite  Falls)  

Greensboro  

Hanover  (Wilmington)   

High  Point  Perpetual  

Home  (Greenville)  

Home  (Washington)  

Home  (New  Bern)  

Home  (Kinston)*  

Home  (Spray)    

Hamlet  

Kings  Mountain  »  

Kinston*  

Laborers  (Hendersonville)  

Laurinburg  Perpetual  

Lee  Count (Jonesboro)  

Lexington  Perpetual*  

Lincolnton    

McDowell  (Marion)     

Martin  County  (Williamston)*    

Mechanics  Home  (Wilmington)  

Mechanics  Perpetual  (Charlotte)  

Mechanics  &  Investors  Union  (Raleigh)  

Metropolitan  Trust  Co.  (Wilmington)  

Mecklenburg  (Charlotte)  

Mooresville  

Morganton  

Mount  Holly      

Mutual  Aid  (New  Bern)*  

Mutual  (Charlotte)  

Mutual  (Henrietta)  

New  Bern  

New  Home  (Maiden)  

North  Carolina  Home  (Wilmington)  

North  Wilkesboro  

Oriental  (Goldsboro)*  


221,684.  87 
3,521.00 
10,128.00 

108, 598. 00 
3,406.75 
7,037.59 


204, 950.  00 
68,  650. 00 
46,175.00 
85,  922.  00 
44,  435. 00 
13,438.08 

206,  270. 26 
49, 515. 00 


22, 343. 05 
10.00 
102, 435.  85 
175,  787. 10 
144,  847.  20 
10,992.40 
77,237.99 
22,310.  69 


12,133.50 
564. 15 
5,051.78 

242,  862. 17 

155,349.31 
14,932.73 
16,560.  77 

111,600. 00 
49, 115.00 
45,  655. 19 
39,443.00 
4,  765. 15 
26,386.97 
45, 120. 46 

117,534. 00 
76,571.39 
21,950.00 
14, 350. 00 


3,910. 00 
"i8,'946."85" 


2, 900. 00 


2,  690. 61 


11,500.00 
11,450. 00 
3,937.00 


48,  205. 00 
54,282.00 


190, 122.00 
1,157,495.50 
50, 850.  00 
13,160.00 
56, 350. 00 
86, 109. 00 
52,  230.  00 
6,  850. 00 


627, 050. 00 
1,850.00 
186, 430. 00 
800. 00 
126, 883. 43 
14, 443. 98 


250.00 


(xcviii) 


ASSETS. 

NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Cash  in  Office 
and  in  Bank. 

Furniture  and 
Fixtures. 

Interest  and 
Fines  Due  and 
Unpaid. 

1 

Due  for  Insur- 
ance Premiums, 
Taxes,  etc., 
Advanced. 

All  Other  Assets. 

Total  Assets. 

$             724. 19 
3,092.77 
1,616.99 
1,137.59 

$    i 

$ 

$  

S  

$          70, 189. 66 
64, 623. 10 
67,  287.  99 
27,739. 09 

405. 33 

  ! 

997.  73 
221.33 
653. 19 

28.  78 
2.25 

222,711.38 
3,916.18 
10,781.19 

159. 02 

12.58 

1,364.89  17.60  ;   62.01  !  110,042.50 

533.32    4.00  14.65   i  3,958.72 

     I  I   7,037.59 


1,559.07 
1,181.61 
1,650. 16 

209.48  , 
1,172.46 

169.08 
2,247.40 

211.40 

846. 19 

207, 566.  66 
69,831.61 
49,625.97 
86,  627.  86 
45,746.31 
13,727.16 

208,  675.  66 
50,  384. 45 

425.56  1 
101.88 

45.00 

1,330.25 
239.  25 

155.25 
138.85  ' 
20.00 
150. 00 
154.50 

—  1 

100.00 



8.00 

714.95 

352.29  ! 
57.00  1 

34.51  ■ 
10. 00 

67.20  : 
60.00 

22,  797.  05 
137.  00 
102,  435.  85 
178, 185. 55 
155,900.65 
12,667.79 
77,952.66 
26,  509.  38 





2,356. 15 
10,861.94 
1,625.29 
714.67 
1, 248. 69 

42. 30 

191.51 
50. 10 



50.00 





490.  21 
315. 04 
198. 76 
612. 65 
181..77 
390. 67 
•    208. 70 
804. 28 
829. 97 
25.59 
237. 66 
246.  85 
1,450.76 
1, 192.  61 
419.31 
1,224.76 
2,818.75 
714. 04 

86. 17 
54. 00 
95.  60 
166.  58 



12,709.88 
951.  69 
5,571.14 
246.  683. 55 
160,  856. 88 
19,576.92 
16,923.85 
112,404.28 
50,521.26 
45,  680.  78 

on  Aur\  Gc 

39,  DoO.  66 
5,012.00 
27,837.73 
46,317.97 
118,146.84 
78,201.15 
24,  768.  75 
10,  Ud4.  U4 

18.  50 
225. 00 

351.54 
t4,  818. 55 
14,253.52 

507.  25 

154.  38 



150. 00 

284. 11 

64. 89 

77.29 



4.  90 
24.  78 

168.  75 

405. 00 

  .  

40.  28 

3,950.28 
164. 45 
20, 074. 97 

164. 45 

788.  50 

199.00 

123. 15 

17.47 

3,  367.  44 
1,511.80 
59.58 

14,867.44 
13,047.87 
4,435.38 

47.39 

23.68 
178.40 

15.00 
235.  80 

24.60 

337.04 
180.35 

27.25 

48,  569.  29 
54,  669. 18 

75.00 

::::::::::::: 

131.83 

1,557.76 
21,476.25 
380. 00 
727.  97 
608. 38 
508. 11 
249. 09 
210.58 

96. 15 
184. 99 

100.00 
2,555.97 

191,875.91 
1, 184,071.36 
51,566.00 
15,061.41 
57,408.84 
87.727.86 
53,761.34 
7, 060.  58 

1,000.00 
336.  00 

1,358.65 

165. 94 
110.61 
574. 55 
316.25 

t757. 50 
1                 106. 65 
1                186. 25 

t966. 00 

1             233. 20 
337.35 

12.60 

4,  200.  66 
536. 35 

774.  97 

963.39 

11.49 

116,  668. 41 
7.65 
t549. 00 
68. 05 

639,  668.  92 
2,394.00 
186,  979. 00 
1,155.25 
129,545.26 
15,633.35 

287.  20 
2,594.28 
896.  75 

3.00 

64. 55 

44.04 

t248. 58 

(xcix) 


TABLE  No.  IV— 

SHOWING  ASSETS  OF  BUILDING  AND  LOAN  ASSOCIATIONS  OF 


Name  of  Association. 


Loans. 


Real  Estate. 


Peoples  (Monroe)..   

Peoples  (Ashboro)-   

Peoples  (Wilmington)   

Peoples  (Thomasville)  

Peoples  Perpetual  (Durham)  

Perpetual  (Monroe)   

Perpetual  (Salisbury)   

Peoples  Home  (Lincolnton)  

Piedmont  (Winston-Salem)   

Pioneer  (Greensboro)   

Pitt  (Bethel)    

Raleigh    

Randleman*   

Red  Springs  

Reidsville    

Richmond  County  (Rockingham) 
Rocky  Mount  Homestead  &  Loan. 

Rowan  County  (China  Grove)  

Rowland  

Robeson  (Lumberton)  

Rural  (Wilmington)  

Royal  Knights  (Durham)  

Shelby    


Shelby  and  Cleveland  County  (Shelby)  

Selma    .  

Southern  Mutual  Home  &  Real  Estate  Co.  (Wilmington) 

Standard  (Winston-Salem)    

Standard  (New  Bern)  

Tarboro    

Twin  City  (Winston-Salem)  

Twin  City  (Leaksville)  

Wilson  Home  &  Loan  Asso.  (Wilson)  

Winston-Salem    

Wilmington  Homestead  &  Loan  Asso  

Wadesboro    

Workman's  (Mount  Airy)  


18,110. 00 
29,618.88 
71,682.50 

6, 375. 00 
14, 000. 00 
53,  955. 00 
40, 947. 60 

4,  888. 90 
65,  880. 00 
12,  906.  93 

2, 450. 00 
124,651.56 


8,550. 00 
12, 094. 50 
200. 00 
112,350.00 
25, 040. 00 
35, 300.  00 

5,  303.  70 
55, 864.  75 

869.  37 
121,322.00 
11,494.00 
500. 00 
82,132.43 
124,044.27 
1,684.89 
78,031.83 
6, 442. 50 
9,457.21 
118,819.00 
324, 470.  44 
141,133.96 

6,  390.  90 
3,  900. 00 


Total. 


7, 306,211.25 


*No"report  filed. 

ainstalments  due  and  unpaid,  $3,  765.  75.  ^Instalments  due,  $807.00. 
tinstalments  on  shares  due  and  unpaid.  {Withdrawals. 


(c) 


ASSETS— Continued. 

NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Cash  in  OflBce 
and  In  Bank. 

Furniture  and 
Fixtures. 

Interest  and 
Fines  Due 
and  Unpaid. 

Due  for  Insur- 
ance Premiums, 
Taxes,  etc.. 
Advanced. 

All  Other 
Assets. 

Total  Assets. 

$              356. 88 
471.67 

1,133.29 
254. 13 

1,610.34 
696.  23 
•12.94 
463. 76 

2, 299. 06 
668. 41 
100. 20 

1,496.39 

$           73. 90 

$  102.53 
1.91 

$   

$              70. 61 
t4.00 

S  18,713.92 
30, 096. 46 
72, 836. 99 

6,629.13 
15,652.46 
56, 547. 52 
42,015.34 

5,  900.  77 
71,824.02 
15,847.26 

2,573.60 
127,882.52 

21.20 

42. 12 
1,306.11 
897.81 
18.27 

50. 00 

63.98 
156.99 

476. 20 

164. 00 

a365. 84 
t3,  644.  96 
t550. 00 

100.00 
23.40 
131.25 

476. 89 

93.33 

457.51 

152.16 

6993. 65 

203.36 
63.31 
277.00 
150. 66 
183. 88 
232.44 
297.31 
933. 27 
386.48 

1, 147. 15 
609. 56 
145.42 

5,  692. 16 
886. 58 
527. 99 

2,  245. 18 
536. 61 
18.42 

1, 184. 92 
736. 65 

2,991.29 
633. 77 

8,  753. 36 
12,285.96 

613.75 
112,583.66 
25,343.88 
35,  560.  64 
5,759.41 
56,798.02 
1,396.  55 
122, 598.  93 
12, 131.56 
651.17 
89,  636.  93 
125,731.60 
3,123.24 
80,307.01 
7,  259.71 

9,  604. 52 
120,323.92 
328.214.91 
144,271.86 

7,115.77 
4,000.00 

128. 15 

136. 75 

83.00 
120.00 

28.20 

158. 40 

140. 70 

13.18 

116. 60 

28.00 

5.75 
60.00 
209. 16 
101.83 

479. 67 
102. 70 
72.04 
30.00 
109. 00 

840. 37 
467. 05 

64.40 
21.84 

 1  

171.60 
31.55 
320. 00 
485. 63 

97.34 

311. 19 

t2,211.00 

146. 61 

91.10 

100.00 

118,  398.  92 

7, 334. 29 

12, 992. 76 

1,332.59 

33,966.16 

7,488,232. 67 

9—1 


(ci) 


TABLE  No.  v.— 

SHOWING  LIABILITIES  OF  BUILDING  AND  LOAN  ASSOCIATIONS  OF 


Name  of  Association. 


Due 
Shareholders. 


Borrowed  Money. 


Alamance  Home  (Burlington). 

Albemarle   

Anson  (Wadesboro)  

Atlantic  (Wilson)  

Apex_ 


56, 833. 70 
51,217.77 
64.987.99 
25, 456. 40 


Blue  Ridge  (Asheville)    

Black  Mountain  

Brevard    

Cabarrus  Co.  Building,  Savings  and  Loan  Asso.  (Concord). 

Canton   

Capital  (Raleigh)  

Chadbourn*      

Charlotte    

Citizens  (Concord)   

Citizens  (Lenoir)    

Citizens  (Newton)    

Citizens  (Rocky  Mount)_   

Citizens  (Rutherfordton)    

Citizens  (Wilmington).  _     

Citizens  Co-operative  (Salisbury)  

Clarendon  Savings  and  Loan  Association  (Wilmington)*  

Clayton  

Clinton-Mt.  Olive  Home  Improvement  Co.  (Clinton)  

Concord  Perpetual   

Co-operative  (Wilmington)  

Cross  Creek  (Fayetteville)  

Davidson    

Durham  Building  and  Investment  Co  

Edenton    

Edgecombe  Homestead  and  Loan  Asso.  (Tarboro)*   

Elkin-Jonesville  (Elkin)  

Eureka  (Kinston)  

Farmers  and  Mechanics  (Fayetteville)..   

First  (Hickory)  .  

First  (Statesville)-.-.   

Forest  City  

Franklin  Perpetual  (Louisburg)  

Gastonia  Mutual   

Gate  City  (Greensboro)  

Goldsboro  

Graham  Home  Building  Co  

Granite  (Granite  Falls)  

Greensboro  

Hanover  (Wilmington)  

High  Point  Perpetual  

Home  (Greenville)    

Home  (Washington)  

Home  (New  Bern)  

Home  (Kinston)*  

Home  (Spray)  

Hamlet   

Kings  Mountain   .-. 

Kinston*    

Laborers  (Hendersonville)...     

Laurinburg  Perpetual    

Lee  County  (Jonesboro)   

Lexington  Perpetual*     

Lincolnton  

McDowell  (Marion)    

Martin  County  (Williamston)*  

Mechanics  Home  (Wilmington)  

Mechanics  Perpetual  (Charlotte)  

Mechanics  and  Investors  Union  (Raleigh)   

Metropolitan  Trust  Co.  (Wilmington)   

Mecklenburg  (Charlotte)    

Mooresville    

Morganton    

Mount  Holly  

Mutual  Aid  (New  Bern)*  

Mutual  (Charlotte)  

Mutual  (Henrietta)    .   

New  Bern    

New  Home  (Maiden)  

N.  C.  Home  (Wilmington)   

North  Wilkesboro    

Oriental  (Goldsboro)*  

Peoples  (Monroe)     


213,711.38 
3, 903.  60 
10,421.00 
86, 125.  75 
3,432.55 
7,037.59 


167,681.00 
62,  275.  75 
47,486.66 
84,  588.  54 
37,  923. 00 
12,527.16 

182,  675. 66 
46, 188. 25 


21,619.75 
509. 50 
101,016.31 
137,  299.  25 
135,453.89 
12,667.79 
67, 085. 85 
24,  278. 40 


8,  694.  65 
863.71 
5, 182. 15 
237,589.63 
138,785.86 
19,466.98 
15,370. 00 
98,515.25 
45,399.50 
35,233.25 
39,680.66 
3,  792. 00 
20,  726.  25 
34, 140.  46 
97,  873.  22 
65,  760. 10 
24,  767. 50 
14,  792.  00 


3,617.29 
177.  25 
20,074.97 


11,585.39 
9,946.31 
1,866.00 


43,469.29 
53,  955. 04 


165,175.96 
1,157,712.71 
47,910.00 
12,394.55 
49,  935.  75 
64,  269.  67 
47,  860. 50 
7, 060. 58 


627,  239.  78 
2, 394. 00 
154,310.00 
1,155.25 
109,  659.  33 
14,  953.  67 


17,880.26 


(cii) 


LIABILITIES. 


NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Interest  on 
Borrowed  Money. 

B£ildiiic6  to  b© 
Paicl  on  Losins 

All  Other 
Liabilities. 

SllTTil  HQ 

Total 
Liabilities. 

$  

$  4,279.90 

$               150. 75 

$  7,325.31 

$           70, 189. 66 
64, 623. 10 
67,  287.  99 
27,739.09 

405. 33 

2, 282. 69 

222,711.38 
3,916.18 
10,  781.19 

110,042.50 
3,636.55 
7,037.59 

12.58 

360. 19 
12,446.75 

4.00 

73.22 

20,  962. 44 
7,155.86 
2, 139.31 
264.  87 
2,823.31 

207, 566.  66 
69,831.61 
49,625.97 
86,627.86 
45,746.31 
13,727.16 

208, 675. 66 
50, 384. 45 

94.18 

180. 27 

1,000.00 

500. 00 

129.  22 

3,  566. 98 

76.40 

1, 100.90 

22,797.05 
912.74 
102, 435.  85 
178,185.55 
155, 900.  65 
12,667.79 
77,952.66 
26, 509.  38 

403. 24 

419.54 

18,436. 30 
5,468.13 

191.51 

6,866.81 
2, 062. 58 

168. 40 

18.00 

1. 197.23  1  12.709.88 

87.98 

951.69 
5,571.14 

240,  683. 55 

160,  856.  88 
19,  576. 92 
16,923.00 

112,404.28 
50,521.26 
45,  680.  78 
39,  680.  66 
5,012.00 
27,837.73 
46,317.97 

118, 146.84 
78,201.15 
24,768.75 
15,064.00 

188. 99 

545. 36 
2, 134. 87 

109.  94 
63.00 
54.54 

284.11 

138.  57 

4, 109.  99 
17,936. 15 



1,490.00 
11,834.49 
2,037.65 
4, 127.53 

 •  --- 

800. 00 
4,  320.  00 

100. 00 

475.97 

2,635.51 
1,577.51 

7,441.05 

1.25 

272. 00 

 .  1  

200.  87 

1.75 

130.  37 

3, 950.  28 
177.25 
20, 074. 97 

3, 282. 05 
2.40 
34. 99 

14,867.44 
13,047.87 
4,435.38 

3, 000. 00 

99.16 
34. 39 



1, 100. 00 

4, 000.  00 
108. 50 

48,569.29 
54,669.18 

17.64 

191,875.96 
1,184,071.36 
51,566.00 
15,061.41 
57, 408. 84 
87,727.86 
53,761.34 
7,060.58 

1,358.65 

656.00 
1,266.86 
1,362.48 

110.61 
106. 50 
1,282.25 

250. 00 

1,918.  59 

4, 729. 14 

639,  668.  92 
2,  394. 00 

186,979.00 
1.155.25 

129,545.26 
15,633.35 

222.96 

12,627.04 

4, 181.43 
679. 68 

62.03 

96. 63 

18,713.92 

(ciii) 


TABLE  No.  V— 

SHOWING  LIABILITIES  OF  BUILDING  AND  LOAN  ASSOCIATIONS  OF 


Name  of  Association. 


Due 
Shareholders. 


Borrowed  Money. 


Peoples  (Ashboro)  

Peoples  (Wilmington)  

Peoples  (Thomasville)   

Peoples  Perpetual  (Durham)  

Perpetual  (Monroe)    

Perpetual  (Salisbury)  

Peoples  Home  (Lincolnton)  

Piedmont  (Winston-Salem)  

Pioneer  (Greensboro)  

Pitt  (Bethel)   

Raleigh  

Randleman*    

Red  Springs    

Reidsville   

Richmond  County  (Rockingham). 
Rocky  Mt.  Homestead  and  Loan.. 

Rowan  County  (China  Grove)  

Rowland-    

Robeson  (Lumberton)  

Rural  (Wilmington)    

Royal  Knights  (Diurham)   

Shelby  

Shelby-Cleveland  Co.  (Shelby).... 
Selma  


Southern  Mutual  Home  &  Real  Estate  Co.  (Wilmington). 

Standard  (Winston-Salem)   

Standard  (New  Bern)    

Tarboro    

Twin  City  (Winston-Salem)    

Twin  City  (Leaksville)  

Wilson  Home  and  Loan  (Wilson)     

Winston-Salem  

Wilmington  Homestead  and  Loan  Association...  

Wadesboro-     

Workman's  (Mount  Airy)...      


Total. 


24, 403. 00 
57,498.52 

6, 406. 00 
11,581.85 
54,701.23 
27,  896.  67 

4,516.66 
57,  804. 02 
12,863.16 

2,  256.  30 
105, 598.  58 


7,170.00 
11,407.00 
611.50 
107,  660.  37 
20,  669. 50 
30,814.00 
5,638.41 
43, 483.  60 
865.06 
106,  414.  50 


733.  50 
74, 564. 99 
100,  750.  60 
2,901.00 
73,612.00 
5, 927.  72 
7,  624. 00 
105,  299.  25 
284,053.06 
123, 500.  08 
6,  060. 16 
3,937.16 


6,684,864.66 


2,000.00 
13,  500. 00 


3, 000. 00 
476.  20 
10,144.30 
1,000.  00 
14, 000.  00 
1,723. 10 
300. 00 
7,  500. 00 


1,200.00 


2,  500. 00 
2, 000. 00 


12, 000. 00 
152.46 


2,500. 00 


15,  000. 00 
24,  600. 00 


1,500. 00 
200. 00 
33,000.00 
20,771.78 
1,000.00 
19.00 


493, 025.  77 


(civ) 


LIABILITIES— Continued. 


NORTH  CAROLINA  FOR  THE  YEAR  ENDING  DECEMBER  31,  1910. 


Interest  on 
Borrowed  Money. 

Balances  to  be 
Paid  on  Loans 
Made. 

All  Other 
Liabilities. 

Surplus. 

Total 
Liabilities. 

$  

$    

$                 66. 00 

$  3,627.46 
1,838.47 
223. 13 
1,070.61 

$  30,096.46 
72,836.99 

6,629.13 
15, 652.46 
56, 547.  52 
42,015.34 

5, 900. 77 
71,824.02 
15,847.26 

2,573.60 
127,882.52 

1, 370. 09 
27.83 

3, 946. 54 
384. 11 

20.00 

1,261.00 
17.30 
9,193.34 

5, 590.  bO 

383.  36 
878. 96 
2. 25 
2,  327. 54 
2,  658. 38 
4,  718. 44 

8,753.36 
12,285.96 
613.75 
112,583.66 
25,343.88 
35,  560.  64 
5,759.41 
56,798.02 
1.017.52 
122,598.93 
3,575.00 
733.50 
89,636.93 
125,731.60 
3,123.24 
80,307.01 
7,259.71 
9,  604. 52 
120, 323.92 
328,214.91 
144,271.86 
7,115.77 
4, 000. 00 

55. 00 

40. 75 
16.00 
28.  20 
121. 00 

1,314.42 

1,645.00 
1, 075.  00 

14,539.43^ 

  "  " 

_   . 

71.94 

381. 00 

222. 24 
6,681.36 
1,313.99 
351.89 
14,  824. 67 
11,161.85 

13.65 

18.00 
31.55 

97.08 







55.61 

  -- 

43.84 

1,308.72 

24,711.92 

21,897. 14 

254, 046. 73 

7,479,854.94 

(cv) 
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SUMMARY  OF  BUSINESS  DONE  BY  BUILDING  AND  LOAN  ASSOCIATIONS,  YEAR  ENDING 
DECEMBER  31,  1910. 


-Stock  Exhibit: 

Amount  of  authorized  shares.      

Par  value          

Number  of  shares  in  force  beginning  of  year    

Number  of  shares  subscribed  during  year   

Number  of  shares  cancelled,  matured  and  withdrawn  during  year. 

Number  of  shares  in  force  at  end  of  year    

Number  of  shareholders — white   

Number  of  shareholders — colored  

Instalments  on  shares  due  and  unpaid     


$  129,614,000.00 
S  100. 00 

173,461 
54,821 
36,096 
192, 186 
22,563 
4,117 

$  72,369.34 


2 — Receipts: 

Cash  on  hand  beginning  of  year  

Instalments  paid    

Mortgages  paid  in  whole  or  in  part. 

Loans  on  shares  paid  

Interest  received  

Fines  received    

Fees  

Insurance  premiums  repaid  

Delinquent  taxes  repaid  

Money  borrowed   

All  other  receipts   


-DiSBUESEMENTS : 

Loans    

Withdrawals  

Matured  shares    

Salaries    

Interest,  rent  and  taxes  

Insurance  premiums  and  taxes  advanced. 

Advertising  and  printing  

Borrowed  money  repaid  

All  other  disbursements.   

Total  disbursements  

Cash  on  hand  December  31,  1910   


-Assets  : 

Loans    

Real  estate    

Cash  in  office  and  in  bank  

Furniture  and  fixtures  .  

Interest  and  fines  due  and  unpaid  

Due  for  insurance  premiums,  taxes,  etc.,  advanced. 
All  other  assets      


72,  286.  78 
385,  254.  22 
120, 537. 05 
264, 400.  65 
411,230.  65 

10,711.40 

18, 902. 25 
2,346.07 
213.56 
565,  957.  62 

32,  608.  75 


Total          I  $  4,884,449.01 


2,486,011.69 
648,287.02 
963,452.69 
60,067.77 
67,  976. 40 
4, 073.  89 
8,971.72 
504, 286. 61 
43,926.33 
4,767,054. 12 
117,452.82 


Sum  total.       $  4,884,506. 


7,306,211.25 
7,996.70 
118,398.92 
7,  334.  29 
12,992.76 
1,332.59 
33,966. 16 


Total  assets.     $  7,482,232.67 


-Liabilities: 

Due  Shareholders   

Borrowed  money   

Borrowed  money,  interest  on  

Balance  to  be  paid  on  loans  made. 

All  other  liabilities    

Surplus     


Total  liabilities. 


Number  of  associations  reported  for  year  ending  December  31,  1910.. 
Number  of  associations  incorporated  and  beginning  business  in  1910. 
Number  of  associations  ceased  to  do  business  during  year...  


6,  684,  864.  66 
493,025.77 
1,308.72 
24,711.92 
21,897. 14 
254.046.  73 


7, 479, 854. 


101 
6 
2 


(cix) 


MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTxMENT  OF 
THE  MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOW- 
ING THEIR  CONDITION  ON  THE  31.ST  DAY  OF  DECEMBER,  1910. 


1— Ins.  1911— Vol.  2. 


2 


Mutual  Fiee  Ii^sueance  Compaxies. 


CABAEEUS  MUTUAL  FIEE  US^SUEAis^CE  COMEAXY. 

Incorporated  May  21,  1901.  Commenced  Business  May  21,  1901. 

John  P.  Allison,  President.  J.  K.  Patterson,  Secretary. 

Home  Office,  Concord,  N.  C. 


BALANCE  sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  1,324.64 

INCOME. 

Cash  received  from  premiums  $  94.79 

Cash  received  as  interest   34.00 

Cash  received  from  assessments   2, 797 . 37 

Total  income  during  year   2,926.16 

Sum  of  both  amounts  $  4,250.80 

disbursements. 

Amount  paid  for  losses  (including  $1,050.00  unpaid  losses  occur- 
ring in  previous  years)  $        2,419.65  , 

Paid  as  salaries  and  compensation  to  president,  $50.00;  secre- 
tary and  treasurer,  $25.00;  directors,  $17.00   92.00 

Insurance  Department  fees  and  agents'  licenses   21.00 

Taxes  on  premiums   33.28 

Postage,  printing,  and  stationery   29.75 

Total  disbursements   2, 595 .  68 

Balance  $  1,655. 12 

LEDGER  ASSETS. 

Cash  deposited  in  bank  ~1  $  1,655.12 

Total  admitted  assets  $  1 ,655. 12 

RISKS.  _ .       .  , 

Fire  Risks. 

In  force  on  31st  day  of  December  of  preceding  year  $  874,547.55 

Written  and  renewed  during  year   75,835.00 

In  force  at  end  of  year  $     950 , 382 . 55 

Amount  of  policies  issued  since  organization  $  10,785.31 

Amount  of  losses  paid  since  organization   890 . 57 

MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  pohcy?  Yes. 
Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 
What  is  the  maximum  amount  and  the  longest  period  for  which  a  risk  is  written?  $2,000.00; 
continuous. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 
What  officers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of 
their  duties?    Secretary  and  treasurer,  $1,000.00. 
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Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $1,655.12. 
Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

What  kinds  of  property  does  your  company  insure?    General  fire  risks. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  Three- 
fourths. 


FAEMEES  MUTUAL  UIEE  mSUEA^s^CE  ASSOCIATIONS^. 

Incorporated  1893.  Commenced  Business  1893. 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsey,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $       17, 102 . 98 

INCOME. 

Number  new  poUcies,  2,743;  amount  of  fees  S       11 ,770.76 

Cash  received  from  assessments   35, 555 . 05 

Cash  received  from  all  other  sources   912 . 04 

Total  income  during  year   49,237.85 

Sum  of  both  amounts  $  66,340.83 

DISBURSEMENTS. 

Amount  paid  for  losses  (including  $2,541.42  unpaid  losses  occur- 
ring in  previous  years)  $  29,735.74 

Paid  as  salaries  and  compensation  to  president,  $200.00;  treas- 
urer, $500.00   700.00 

Policy  fees  retained  by  agents  or  paid  to  representatives  of  the 

company   5,268.90 

Insurance  Department  fees  and  agents' licenses   156.87 

Commissions  to  agents   11, 770.  76 

Postage,  printing,  and  stationery   187.45 

All  other  disbursements   226.90 

Total  disbursements   48 , 046 . 62 

Balance  $  18,294.21 

LEDGER  ASSETS. 

Cash  deposited  in  bank  $  18,294.21 

Total  ledger  assets  $  18,294.21 

NON-LEDGER  ASSETS. 

Furniture,  fixtures,  and  safes   188.25 

Gross  assets  $  18,482.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes   188.25 

Total  admitted  assets  $  18,294.21 
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NON-LEDGER  LIABILITIES. 

Amount  of  losses  adjusted,  not  due  $  1,155.00 

Amount  due  for  salaries  and  commissions   243.81 

Totalliabilities  $  1,378.81 

RISKS.  Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  31st  day  of  December  of  preceding  year  $10,184,961.00 

Written  and  renewed  during  year                                          2  , 607 , 377 . 00    $  49 , 237 . 85 


Total  $12,792,338.00    $  49,237.85 

Deduct  those  expired  and  canceled   520,500.00   

In  force  at  end  of  year  $12,271,838.00  $  

Average  insurance  in  force  per  policy  $  851 . 44 

MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  Yes. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  pohcy?  Yes. 

What  is  the  maximum  amount  and  longest  period  for  which  a  risk  is  written?  $1,000.00. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

What  officers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of 

their  duties?    Treasurer,  $1,000.00. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $18,294.21. 
Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    By  average  amount 

of  policy. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?    Yes.    How?    By  needs  of  each  branch. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 
What  kindg  of  property  does  your  company  insure?    General  fire  risks. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  Three- 
fourths. 


FAEMEES  MUTUAL  UIEE  mSUEA^s^CE  ASSOCIATION^ 
OF  EDGECOMBE  COUNTY. 

Incorporated  1901.  Commenced  Business  July,  1901. 

Dr.  R.  H.  Speight,  President.  R.  G.  Hart,  Secretary. 

Home  Office,  Penola,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  400.88 

INCOME. 

Total  amount  of  poUcy  fees  collectible: 

Number  new  policies,  122;  amount  of  fees  $  479.50 

Cash  received  from  assessments   1 ,282  . 27 

Total  income  during  year   1 ,761 . 77 


Sum  of  both  amounts  $  2,162.65 


Mutual  Fike  Iistsueai^ce  Companies. 
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disbursements. 

Amount  paid  for  losses  $  288. 50 

Paid  as  salaries  and  compensation  to  president,  $75.00;  secre- 
tary, S175.00   250.00 

Insurance  Department  fees  and  agents'  licenses   45 .  52 

Taxes  on  premiums   8. 43 

Commissions  to  agents   479 .  50 

Postage,  printing,  and  stationery   81. 18 

All  other  disbursements   44. 40 


Total  disbursements  $         1 , 1 97 . 53 


Balance  $  965.12 


LEDGER  ASSETS. 

Cash  deposited  in  bank  $  965. 12 


Total  admitted  assets  S  965 . 12 


'  ■  Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  493,451.50 

Written  and  renewed  during  year   94,826.00 


In  force  at  end  of  year  $  588,277.50 


Amount  of  losses  paid  since  organization  $         1 ,775. 50 

Average  insurance  in  force  per  policy   73. 53 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  poUcy?  Yes. 

Is  the  assessment  Uability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  longest  period  for  which  a  risk  is  written?    No  limit. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

What  officers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of 

their  duties?    Secretary  and  treasurer,  $1,000.00. 
Are  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $965.12. 
Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    25c  on  each  $100.00 

insurance. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 
What  compensation  do  agents  receive?    50  per  cent. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 
What  kinds  of  property  does  your  company  insure?    General  fire  risks. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  Three- 
fourths. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company? 
250  feet. 
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GASTOI^  COU^s^TY  FAEMERS  MUTUAL  FIEE 
mSUEA^s^CE  COMPANY. 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President.  G.  B.  Stowe,  Secretary. 

Home  Office,  Dallas,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  2,612.76 

INCOME. 

Cash  received  as  interest  $  1.50 

Cash  received  from  assessments   2, 327.  75 

Total  income  during  year   2, 32  9.  25 

Sum  of  both  amounts  $  4,942.01 

DISBURSEMENTS. 

Amount  paid  for  losses  $  2  , 873 . 00 

Paid  as  salaries  and  compensation  to  president,  $26.62;  secre- 
tary, $84.83;  directors,  $21.00   132.45 

Insurance  Department  fees  and  agents'  licenses   75.81 

Postage,  printing,  and  stationery   68.25 

All  other  disbursements   144.25 

Total  disbursements   3  , 293 .  76 

Balance  $  1,648.25 

LEDGER  ASSETS. 

Cash  in  company's  office  $  165.99 

Cash  deposited  in  bank   1 , 482  . 26 

Total  admitted  assets  $         1 ,648.25 

RISKS.  ^. 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  703,535.54 

Written  and  renewed  during  year   138,614.31 

Total  %  842,149.85 

Deduct  those  expired  and  canceled   59,644.00 

In  force  at  end  of  year  $  782,505.85 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  No. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  longest  period  for  which  a  risk  is  written?    7  years. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

What  officers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of 
their  duties?    Treasurer,  $3,000.00. 

What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $1,648.25. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    25c  on  $100.00. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 

Are  such  assessments  limited?  No. 


Mutual  Fiee  Insurance  Companies. 
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MECKLEi^BUEG  FAEMERS  MUTUAL  FIRE  I^^SURAlN  CE 

COMPAI^Y. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902, 

John  McDowell,  President.  R.  C.  Freeman,  Secretary. 

Home  Office,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $         1 ,060.65 

INCOME. 

Total  amount  of  policy  fees  collectible: 

Number  new  policies,  45;  amount  of  fees  $  141.02 

Number  renewals,  26;  amount  of  fees   43.60  ^ 

 S  184.62  - 

Cash  received  from  assessments   936.80 

Total  income  during  year   1,121. 42 

Sum  of  both  amounts  $  2,182.07 

DISBURSEMENTS. 

Amount  paid  for  losses  $  728.96 

Paid  as  salaries  and  compensation  to  treasurer,  $200.00;  di- 
rectors, $87.00   287.00 

Insurance  Department  fees  and  agents'  licenses   42.00 

Postage,  printing,  and  stationery   44.30 

Total  disbursements  -   1,102.26 

Balance  $  1,079.81 

LEDGER  ASSETS. 

Cash  deposited  in  bank  $  1,079.81 

Total  admitted  assets  $  1,079.81 

NON-LEDGER  LIABILITIES. 
Amount  of  losses  due  and  unpaid  $  300.00 

Total  liabiUties  $  300.00 

RISKS.  p^^^  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  479,047.00 

Written  and  renewed  during  year   36,924.00 

Total  $  515,971.00 

Deduct  those  expired  and  canceled   10, 589 . 00 

In  force  at  end  of  year  $      505 , 382  . 00 

Amount  of  policies  issued  since  organization  $  665,249.00 

Amount  of  losses  paid  since  organization   8,487.25 

Average  insurance  in  force  per  policy   946.40 
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MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  CaroUna  standard  form  of  poHcy?  Yes. 

Is  the  assessment  liabihty  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  longest  period  for  which  a  risk  is  written?    No  limit. 

What  officers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of 
their  duties?    Treasurer,  $1,000.00. 

Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 

What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $1,000.00. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 

Are  such  assessments  hmited?  No. 

Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  Three- 
fourths. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company? 
200  feet. 


PtOWAIs^  MUTUAL  UIEE  I^^SUEAKCE  COMPA^n^Y. 

Incorporated  1902.  Commenced  Business  August  21,  1902. 

C.  M.  Pool,  President.  A.  W.  Winecoff,  Secretary. 

Home  OflSce,  Sahsbury,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  198.50 

INCOME. 

Cash  received  from  premiums  $  14.3. 75 

Cash  received  from  assessments   3, 705 . 88 

Total  income  during  year  .   3, 849 . 63 

Sum  of  both  amounts  $  4,048.13 

DISBURSEMENTS. 

Amount  paid  for  losses  (including  $100.00  unpaid  losses  occur- 
ring in  previous  years)  S  3, 267.  90 

Paid  as  salaries  and  compensation  to  president,  $125.00;  secre- 
tary, $150.00   275.00 

Insurance  Department  fees  and  agents'  licenses   32  . 00 

Taxes  on  premiums   .70 

Postage,  printing,  and  stationery   120.00 

Other  disbursements   1 98 .  50 

Unaccounted  for   5. 00 

Total  disbursements   3  , 899 . 10 

Balance  $  149.03 

LEDGER  ASSETS. 

Cash  in  company's  office  $  149.03 


Total  admitted  assets 


$  149.03 


Mutual  Fiee  Ixsueance  Companies. 
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NON-LEDGER  LIABILITIES. 


Amount  due  for  salaries  and  commissions  $  137 .  50 

Totalliabilities  $  137.50 

RISKS.  ^.  p., 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  1 ,000,000.00 

Written  and  renewed  during  year   115, 000 . 00 

In  force  at  end  of  year  $  1,115, 000 . 00 

Number  and  amount  of  policies  issued  since  organization,  1,500--    

Average  insurance  in  force  per  policy  $  743  . 00 


MISCELLANEOUS  QUESTIONS. 

Is  the  assessment  Uability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  longest  period  for  which  a  risk  is  written?  Continuous. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

What  oflBcers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of 
their  duties?    Secretary  and  treasurer,  $1,000.00. 

Are  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 

What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $149.03. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    15  per  cent. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  suflBcient  to  pay  losses?  Yes. 

Are  such  assessments  limited?  No. 

What  compensation  do  agents  receive?  S7.00. 

Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 
What  kinds  of  property  does  your  company  insure?    Mostly  farm  property. 
What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?    75  per  cent. 
At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company? 
100  to  200  feet. 


VmO^  COUXTY  FAEMERS  MUTUAL  FIRE  I^s^SURAXCE 

COMPANY. 

Incorporated  March  3,  1903.  Commenced  Business  March  3,  1903. 

W.  H.  Phifer,  President.  James  McNeely,  Secretary. 

Home  Office,  Monroe,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  42.41 

INCOME. 

Total  amount  of  policy  fees  collectible: 

Number  new  policies,  95;  amount  of  fees  $  71 .25 

Cash  received  from  assessments   2, 3 18. 53 


Total  income  during  year   2, 389 . 78 


Sum  of  both  amounts  $  2,421.19 
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DISBURSEMENTS. 

Amount  paid  for  losses  S         1, 848 .  50 

Payments  or  dividends  returned  to  members  on  policies  still  in 

force   3.25 

Paid  as  salaries  and  compensation  to  president,  $25.00;  secre- 
tary, $131.84   156.84 

Policy  fees  retained  by  agents  or  paid  to  representatives  of  the 

company   71.25 

Insurance  Department  fees  and  agents' licenses   56.61 

Taxes,  State  and  county   5.28 

Commissions  to  supervisors   12. 00 

Postage,  printing,  and  stationery   41.42 

All  other  disbursements   1.00 

Total  disbursements  $  2  , 196 . 15 

Balance  $  236.04 

LEDGER  ASSETS. 

Cash  in  company's  office  $  33. 79 

Cash  deposited  in  bank   192.25 

Total  admitted  assets  $  236 . 04 

RISKS.  p^^^  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  475,000.00 

Written  and  renewed  during  year   84,000.00 

Total  $  559,000.00 

Deduct  those  expired  and  canceled   12,000.00 

In  force  at  end  of  year  $  547,000.00 

Amount  of  policies  issued  since  organization  $  748,031.00 

Amount  of  losses  paid  since  organization   9,398.70 

Average  insurance  in  force  per  policy   938 . 00 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carohna  standard  form  of  policy?  •  Yes. 
Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 
Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 
Are  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $236.04. 
Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    15c  on  $100.00  of 
insurance. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  Three- 
fourths. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company? 
200  feet. 


FIRE  INSURANCE  COMPANIES  OF  NORTH 
CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1910. 
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ATLAIsTTIC  riEE  Ii^SUKA]^CE  GOMPAXY. 

Incorporated  1905.  Commenced  Business  1906. 

Charles  E.  Johnson,  President. 
G.  H.  DoRTCH,  Secretary.  Alfred  A.  Thompson,  Treasurer. 

Home  Office,  121  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  216,797.98 

INCOME. 

Fire. 

Gross  premiums  S  138,402.97 

Deduct  gross  amount  paid  for  reinsurance,  S37,116.40;  return 

premiums,  $25,246.53   62,362.93 


Total  premiums  (other  than  perpetual)   76,040.04 

Gross  interest  on  mortgage  loans  $  5,324.75 

Gross  interest  on  collateral  loans   1,952.00 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,035.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   429.09 


Total  gross  interest   9  , 740 . 84 


Total  income  $       85 , 780 . 88 


Sum  of  both  amounts  $  302,578. 


DISBURSExAIENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $12,249.27 


Deduct  amount  received  for  reinsurance,  $25,122.95;  less  sal- 
vage, $388.75  -   24.734.20 


Net  amount  paid  policyholders  for  losses   40,067.23 

Expenses  of  adjustment  and  settlement  of  losses   1 ,031 .59 

Commissions  or  brokerage   5, 990 .  55 

Salaries  and  expenses  of  special  and  general  agents   3,659.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   8, 172. 85 

Rents   300 . 00 

Advertising,  printing,  and  stationery   525. 10 

Postage,  telegrams,  telephone,  and  express   1,055.36 

Underwriters'  boards  and  tariff  associations   1 ,728.27 

State  taxes  on  premiums   343  .  72 

Insurance  department  licenses  and  fees   176.00 

All  other  licenses,  fees,  and  taxes   2,551.74 

Other  disbursements   800.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   10,000.00 


Total  disbursements  $  76,401.61 


Balance  -  $  226,177.25 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $       95 , 060 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.  28,000.00 
Book  value  of  bonds  and  stocks   39,360.00 


Fire  Insurance  Companies. 
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Cash  in  company's  office  $  319.69 

Deposits  in  trust  companies  and  banks  not  on  interest   26,319.58 

Deposits  in  trust  companies  and  banks  on  interest   10,237.05 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   23,264.79 

Furniture  and  fixtures   3,616.14 

Totalledger  assets,  as  per  balance  $  226,177.25 

XON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  195.00 

Interest  due  and  accrued  on  bonds   570.80 

Total   765.80 

Gross  assets  $  226,943.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  $  750.00 

Furniture,  fixtures,  and  safes   2,866.14 

Total   3,616.14 

Total  admitted  assets  $  223,326.91 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       •  4,715.52 

Gross  claims  for  losses  resisted   1, 43 1.03 

Total  $  6,146.55 

Deduct  reinsurance  due  or  accrued   1, 163 .  92 

Net  amount  of  unpaid  losses  and  claims  $  4,982.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $49,962.11;  unearned  premiums  (50  per  cent)  S  24,981.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  $66,560.23;  unearned  premiums  (pro  rata) .         37 , 103 . 87 

Total  unearned  premiums  as  computed  above   62,084.92 

Total  amount  of  all  liabilities,  except  capital  $  67,067.55 

Capital  actually  paid  up  in  cash  $  125,000.00 

Surplus  over  all  liabilities   31 ,259.36 

Surplus  as  regards  policyholders   156,259.36 

Total  liabilities  $     223 ,326 . 91 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  6,869,712.00  $  143,557.32 

Written  or  renewed  during  year   6,290,910.00  138,402.97 

Total  $13,160,622.00    $  281,960.29 

Deduct  those  expired  and  marked  off  as  terminated   5,624,157.00  128,321.55 

In  force  at  end  of  year  $  7,536,465.00    $  153,638.74 

Deduct  ammmt  reinsured   1 , 687 , 090 .00  37 , 1 16 . 40 

Net  amount  in  force  $  5, 849 , 375 .00    $      116, 522 . 34 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

U  nearned. 

In  1910- 

1  y6cir  or  l6ss  S 

2 ,044 ,626  00 

v_yiic  licxii  tCi 

24,981. 

05 

In  1908. 

3  years 

723,849.00 

12,323.94 

One-sixth  

2,053. 

99 

In  1909- 

3  years  _ 

1 ,138,206.00 

18,353.71 

One-half  

9,176. 

85 

In  1910- 

3  years 

1 ,310,630.00 

22  ,689.37 

Five-sixths  

18,907. 

80 

In  1906_ 

5  years 

88,372.00 

2,144.01 

One-tenth  

214. 

40 

In  1907. 

5  years  _ 

135,580.00 

2,641.03 

Three-tenths-  - 

792. 

30 

In  1908_ 

5  years  _  _ 

129,365.00 

2,463.44 

One-half  

1,231. 

72 

In  1909. 

5  years  ^  - 

147,599.00 

3,117.23 

Seven-tenths-- 

2,182. 

06 

In  1910- 

5  years 

131,148.00 

2,827.50 

Nine-tenths  

2,544. 

75 

Totals  $ 

5,849,375.00 

S  116,522.34 

S 

;  62,084. 

,92 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $357,784.48. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S168,799.17. 
Total  dividends  declared  since  commencing  business — cash,  $35,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $54,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $40,223.03. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $36,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  6,290,910.00 

Less  $1,117,416.00  risks  canceled,  and  $1,687,090.00  reinsurance  in  companies 

authorized  in  North  Carohna   2  , 804 , 506 . 00 

Net  risks  written  $  3  , 486  , 404 . 00 

Gross  premiums  on  risks  written  $      138  ,402  .  97 

Less  $25,246.53  return  premiums,  and  $37,116.40  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   62,362.93 

Net  premiums  received  $  76,040.04 

Losses  paid  (deducting  salvage)  $       53, 583 .  75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   17,770.95 

Net  losses  paid  $  35,812.80 

Losses  incurred  $  58,518.98 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   18,295.95 

Net  losses  incurred  $       40 , 223 . 03 


FiKE  Insueais^ce  Companies. 
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CAKOLIXA  IXSUEA^^CE  COMPAiS^Y, 

Incorporated  1887.  Commenced  Business  1889. 

R.  R.  Bellamy,  President.  M.  S.  Willard,  Secretary  and  Treasurer. 

Home  Office,  10  Princess  Street,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  103,785.58 

INCOME. 

Fire. 

Gross  premiums  S  45,494.45 

Deduct  gross  amount  paid  for  reinsurance,  $14,319.27;  return 

premiums,  $5,250.89   19,570.18 

Total  premiums  (other  than  perpetual)   25,924.27 

Gross  interest  on  mortgage  loans  $  3,596.46 

Gross  interest  on  bonds  and  dividends  on  stocks   910.00 

Gross  rents  from  company's  property,  including  $300.00  for 

company's  occupancy  of  its  own  buildings   613.40 

Total  gross  interest  and  rents   5,119.86 

From  other  sources   5, 004 .  99 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   8,933.95 


Total  income  $  44,983.07 

Sum  of  both  amounts  S  148,768.65 

DISBURSEMENTS.  ^^^^ 

Gross  amount  paid  policyholders  for  losses  $       16,821 . 16 

Deduct  amount  received  for  reinsurance   4,005.23 

Net  amount  paid  policyholders  for  losses   12,815.93 

Expenses  of  adjustment  and  settlement  of  losses   465.00 

Commissions  or  brokerage   10,366.76 

Salaries  and  expenses  of  special  and  general  agents   305.65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   150.00 

Rents   300.00 

Advertising,  $181.70;  printing  and  stationery,  $402.62   584.32 

Postage,  telegrams,  telephone,  and  express   422.65 

Furniture  and  fixtures   67.50 

Maps,  including  corrections   81.85 

Underwriters'  boards  and  tariff  associations   318.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4.63 

Taxes  on  real  estate   854.70 

State  taxes  on  premiums   143 . 58 

Insurance  department  Ucenses  and  fees   176.00 

Miscellaneous   561 . 62 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$3,500.00)   3,492.60 


Total  disbursements  $  31,111.26 


Balance 


$  117,657.39 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  5 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   76,370.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals-    '  200.00 

Book  value  of  bonds   24,996.68 

Cash  in  company's  office  and  banks   2  ,817.52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   8,202.04 

Other  ledger  assets   71.15 

Gross  assets  $  117,657.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   496.68 

Total  admitted  assets  $  117,160.71 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  ad.justment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  600.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  6,588.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy;  unearned  premiums  (pro  rata)   20,775. 18 

Total  unearned  premiums  as  computed  above   27  ,364. 10 

Dividends  declared  and  unpaid  to  stockholders   12.50 

Due  and  to  become  due  for  borrowed  money   2  ,000.00 

All  other  liabiUties  i   1 , 439 . 03 

Total  amount  of  all  liabilities,  except  capital  $  31,415.63 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   35,745.08 

Surplus  as  regards  policyholders   85, 745 . 08 

Total  liabihties  $  117,160.71 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  .  $  3,609,905.00  $  62,617.39 

Written  or  renewed  during  year                                              2  , 623  , 139 . 00  45  , 494 . 45 

Total  $  6,233,044.00    $  108,111.84 

Deduct  those  expired  and  marked  off  as  terminated   1 , 790  , 178 . 00  31, 032  .  53 

In  force  at  end  of  year  1  4,442,866.00    $  77,079.31 

Deduct  amount  reinsured   867,250.00  14,322.29 

Net  amount  in  force  $  3,575,616.00    $  62,757.02 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910. 
In  1908- 
In  1909. 


Term. 
A  year  or  less_ 

-3  years  

-3  years  


Amount 
Covered. 

653,505.00 
594 , 973 . 00 
656,649.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


13,177.84 
9,887.47 
10,819.88 


Fraction 
Unearned. 

One-half  

One-sixth_._ 
One-half  


Amount  of 

Premium 

Unearned. 

6,588.92 
1 ,647.91 
5,409.94 


Fire  Ixsueaxce  Compaxies. 
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Gross  Pre- 

yniums  Charged,  Amount  of 

Year                                 Amount                Less  Rein-            Fraction  Premium 

Written.         Term.              Covered.                 surance.             Unearned.  Unearned. 

In  1910-.3  years  $           695,234.00    $       11,516.50  Five-sixths _$  9,597.08 

In  1906- -5  years                         53,286.00              1,204.40  One-tenth   120.44 

In  1907- -5  years                         39,857.00              1,004.25  Three-tenths_ -  301.27 

In  1908- -5  years                         48,553.00              1,204.32  One-half   602.16 

In  1909- -5  years                         54,262.00              1,359.84  Seven-tenthS--  941.88 

In  1910- -5  years                         56,505.00'             1,226.93  Nine-tenths-- -  1,004.24 


Totals  $        2,852,824.00    $        51,401.43  S  26.213.84 

Perpetual  risks    -     1,150.26 


Grand  totals  $       2,852,824.00    $       51,401.43  $  27,364.10 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $358,754.83. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $195,158.63. 
Total  dividends  declared  since  commencing  business — cash,  S57,695.50. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $11,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  Unitde 
States,  $2,500.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $12,015.03. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $23,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 

none  except  on  real  estate  mortgages. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  2  ,623  , 139 .  50 

Less  $350,643.75  risks  canceled,  and  $867,250.49  reinsurance  in  companies 

authorized  in  North  Carolina   1 ,217,894.24 


Net  risks  written  $  1,405,245.26 


Gross  premiums  on  risks  written  $       45, 494 . 45 

Less  $5,250.89  return  premiums,  and  $14,322.29  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   19,573. 18 


Net  premiums  received  $  25,921.27 


Losses  paid  (deducting  salvage)  $       16,821. 16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,005.23 


Net  losses  paid  $  12,815.93 


Net  losses  incurred  $  12,015.93 


2— Ins.  1911— Vol.  2. 
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DIXIE  FIKE  IXSUEAXCE  COMPANY. 

Incorporated  March,  1906.  Commenced  Business  September,  1906. 

Ashley  Horne,  President. 
F.  M.  Garner,  Secretary.  George  R.  Dupuy,  Treasurer. 

Home  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,345,968.  99 

INCOME.  pire. 

Gross  premiums  %  1,020,350.86 

Deduct  gross  amount  paid  for  reinsurance,  $85,980.59;  return 

premiums,  $231,879.28   317,859.87 


Total  premiums  (other  than  perpetual)   702  ,490.  99 

Gross  interest  on  mortgage  loans  $  20,315.56 

Gross  interest  on  collateral  loans   4,871.51 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,698.17  * 

accrued  interest  on  bonds  acquired  during  1910   23,282.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,127.21 

Gross  rents  from  company's  property,  including  $1,500.00  for 

company's  occupancy  of  its  own  buildings   10,379.42 


Total  gross  interest  and  rents   61 ,975.77 

From  other  sources   3, 000 . 00 

From  agents'  balances  previously  charged  off   101. 16 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   6,593.72 


Total  income  $  774,161.64 


Sum  of  both  amounts  $  2  , 120  , 130-.63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $74,627.98 

occurring  in  previous  years)  $  486,895.97 

Deduct  amount  received  for  salvage,  $5,134.03;  reinsurance, 

$45,725.08;  discount,  $1,125.08   51,984.19 


Net  amount  paid  policyholders  for  losses   434,911.78 

Expenses  of  adjustment  and  settlement  of  losses   9,874.63 

Commissions  or  brokerage   174,301.78 

Salaries,  $9,650.00,  and  expenses,  $7,548.26,  of  special  and  general  agents   17,198.26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   37,309.01 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   1 ,500.00 

Advertising,  $1,674.35;  printing  and  stationery,  $3,833.50   5,507.85 

Postage,  telegrams,  telephone,  and  express   6,065.96 

Legal  expenses  .   4, 563  .  48 

Furniture  and  fixtures   239 . 88 

Maps,  including  corrections   2, 236 . 03 

Underwriters'  boards  and  tariff  associations   7,679.26 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   6,716.02 


Fire  Ijs^sueain^ce  Companies. 


19 


state  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks). 


Total  disbursements  $  798,296.02 


$ 

5,165. 

27 

4,808 

.68 

1  ,  OZi 

AO 

6,294 

.71 

1 ,455 

.  77 

38,110 

.93 

16,375 

.00 

$ 

798,296 

,02 

$ 

1,321,834 

.61 

Balance  $  1,321,834.61 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  Uens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals. _ 

Book  value  of  bonds,  $482,255.59;  stocks,  $40,025.00  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1910___  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  

Other  ledger  assets,  viz.: 

Western  Sprinkler  Risk  Association  

Reinsurance  on  losses  paid  


100,000 

.00 

340,937 

.48 

79,200 

.00 

522 ,280 

.59 

784, 

,67 

2,870, 

,88 

105,776, 

27 

137,753. 

76 

27,617, 

,38 

500. 

00 

4,113 

.58 

Total  ledger  assets,  as  per  balance  $  1,321,834.61 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,255.19 

Interest  due  and  accrued  on  bonds   7  ,693  .66 

Interest  due  and  accrued  on  collateral  loans   487 . 37 

Interest  due  and  accrued  on  other  assets   811 .03 

Rents  due  ($200.00)  and  accrued  ($637.15)  on  company's  prop- 
erty or  lease   837. 15 


Total   14,084.40 

Other  non-ledger  assets,  viz.: 

Furniture  and  fixtures   12  , 000 . 00 

Supplies,  printed  matter,  etc   1,500.00 


Gross  assets  $  1,349,419.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  1 ,500.00 

SuppUes,  printed  matter,  and  stationery   12,000.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   27,617.38 

Book  value  of  ledger  assets  over  market  value   4 ,760 . 59 


45  ,877.97 


Total  admitted  assets  $  1,303,541.04 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  18,927.59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   58  , 275 . 20 
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Fire  Insurance  Companies. 


Gross  claims  for  losses  resisted  $  4,950.00 

Total  S  82,152.79 

Deduct  reinsurance  due  or  accrued   9, 113.  75 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $521,195.39;  unearned  premiums  (50  per  cent)  $  260,597.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $450,120.53;  unearned  premiums  (pro  rata)^  248,827.70 


73,039.04 


Total  unearned  premiums  as  computed  above   509,425.39 

State,  county,  and  municipal  taxes  due  or  accrued  .   8,566.28 

All  other  liabihties  "_   1,433.72 

Total  amount  of  all  liabilities,  except  capital  $  592,464.43 

Capital  actually  paid  up  in  cash  $     500 ,000 . 00 

Surplus  over  all  Uabilities   211,076,61 

Surplus  as  regards  policyholders   711 ,076.61 

Total  liabilities  $  1,303,541.04 

RISKS  AND  PREMIUMS.  ^^^^^  p,.^. 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    76,934,316.00    $  1,101,513.97 

Written  or  renewed  during  year                                            70,236,790.00  1,020,350.86 

Total-!  $  147,180,106.00    $  2,121,864.83 

Deduct  those  expired  and  marked  off  as  terminated                72  ,951 ,016  .00  1 ,041 ,053  .31 

In  force  at  end  of  year  $    74,229,090.00    $  1,080,811.52 

Deduct  amount  reinsured                                                       7 , 603  , 229 . 00  109 , 495 . 60 

Net  amount  in  force  $    66,625,861.00    $  971,315.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1910- -1  year  or  less-$ 

In  1909- -2  years  

In  1910- -2  years  

In  1908- -3  years  

In  1909- -3  years  

In  1910-.3  years  

In  1907- -4  years  

In  1908- -4  years  

In  1909- -4  years  

In  1910- -4  years  

In  1906.. 5  years  

In  1907- -5  years  

In  1908- -5  years  

In  1909.. 5  years  

In  1910- -5  years  

Totals  $ 


Amount 
Covered. 

36,354,027.00 
347,377.00 
287,033.00 
5,096,422.00 
8,072,232.00 
11 ,708,311.00 
12 ,316.00 
73 , 744 . 00 
83,812.00 
46,574.00 
390,332.00 
1,422,955.00 
923,524.00 
752,663.00 
1 ,034,539.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


$ 


521 
4 
3 
90 
117 
158 


195.39 
141.12 
568.83 
823.22 
571.68 
741.01 
126.49 
771.91 
2,250.84 
639.30 
8,006.53 
23,308.68 
11  ,731. 19 
13,086.75 
15,352.98 


Fraction 
Unearned. 

One-half  $ 

One-foruth  

Three-fourths - 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths. . 
Seven-eighths- 

One-tenth  

Three-tenths. - 

One-half  

Seven-tenths-. 
Nine-tenths  


Amount  of 

Premium 

Unearned. 

260,597.69 
1,035.28 
2,676.63 
15,137.20 
58,785.84 
132  ,284. 18 
15.81 
289.39 
1 ,406.75 
559.39 
800.65 
6 , 992 . 58 
5,865.59 
9,160.72 
13,817.69 


,625,861.00    $  971,315.92 


509,425.39 


FlEE   IxSUEAJs^CE  CoMPAIsIES. 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,416,122.01. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,901,230.34. 
Total  dividends  declared  since  commencing  business — cash,  $40,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $439,522.62. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $231,473.60. 
Total  amount  loaned  to  directors  or  other  officers,  $21,614.25;  loaned  to  stockholders  not 
officers,  $31,100.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  5  , 600 , 403 . 00 

Less  $1,168,813.00  risks  canceled,  and  $947,029.00  reinsurance  in  companies 

authorized  in  North  Carohna   2,115,842.00 


Net  risks  writ  ten  :  $  3,484,561.00 


Gross  premiums  on  risks  written  $      108  , 522  . 85 

Less  $19,585.50  return  premiums,  and  $17,845.58  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   37,431 .08 


Net  premiums  received  $  71,091.77 


Losses  paid  (deducting  salvage)  $       49 , 947 . 86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,610.57 


Net  losses  paid  $       45  ,337  . 29 


Losses  incurred  $       47 , 883  . 86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,968.57 


Net  losses  incurred  $  41,915.29 
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^sTOKTH  CAEOLIIvTA  HOME  li^SUEAXCE  COMPAIS^Y. 

Incorporated  1868.  Commenced  Business  1869. 

R.  H.  Battle,  President.  George  P.  Folk,  Secretary  and  Treasurer. 

Home  Office,  Corner  Fayetteville  and  Hargett  Streets,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $126,400.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  j^irc^ 

Gross  premiums  %  213,905.87 

lount  paid  for  reinsurance,  $66,489.97;  return 

99,809.58 


Deduct  gross  amount  paid  for  reinsurance,  $66,489.97;  return 
premiums,  $33,319.61  


Total  premiums  (other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued  interest  on  bonds 

acquired  during  1910  

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)  


Sum  of  both  amounts. 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $13,373.60 
occurring  in  previous  years)  3 

Deduct  amount  received  for  salvage,  $403.68;  reinsurance, 
$22,808.59  


Fire. 

68,669. 16 
23,212.27 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  $1,800.00,  and  expenses,  $1,473.63  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Miscellaneous  

Paid  stockholders  for  interest  or  dividends  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrea.se  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,457.00 

Stocks   8,650.00 


316,901.21 


114,096.29 


10,643 

.09 

2,975. 

,82 

$ 

127,715 

,20 

.-$ 

444,616 

.41 

45,456.89 
453 . 93 
8,300.06 
3,273.63 

9,697.33 
938.63 
2,466.60 
2,235.12 
102.80 
2,203.49 
2,310.04 
567.25 
3,279.41 
7 , 584 . 00 
638.33 
226.87 


10,107.00 


Total  disbursements. 


99,841.38 


Balance 


Fire  Insurai^ce  Companies. 
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LEDGER  ASSETS. 

Book  value  of  bonds,  $160,344.00;  stocks,  $113,952.00  $  274,296.00 

Cash  in  company's  office   50.00 

Deposits  in  trust  companies  and  banks  not  on  interest   27,889.31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   36,676.55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1,298.54 

Other  ledger  assets   4, 564 . 63 


Total  ledger  assets,  as  per  balance  $     344 , 775 . 03 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   3  ,441 . 08 


Gross  assets  $  348,216.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   1,298.54 


Total  admitted  assets  $  346,917.57 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  9,713.35 

Gross  claims  for  losses  resisted   3,000.00 


Total  $  12,713.35 

Deduct  reinsurance  due  or  accrued   5, 145 . 09 


Net  amount  of  unpaid  losses  and  claims  $  7,568.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  36,413.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $112,506.55;  unearned  premiums  (pro 
rata)  -   59,903.49 


Total  unearned  premiums  as  computed  above   96,317. 18 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,262 .  50 


Total  amount  of  all  liabilities,  except  capital  $  105,147.94 

Capital  actually  paid  up  in  cash  $  126,400.00 

Surplus  over  all  liabilities   115,369.63 


Surplus  as  regards  policyholders   241 , 769 . 63 


Total  liabiUties  $      346  , 917 .  57 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miuvis  Thereon. 


Written  or  renewed  during  year . 


Deduct  those  expired  and  marked  off  as  terminated. 
In  force  at  end  of  year  


$17,018,646 

.00 

$ 

269,136. 

.88 

12,814,310. 

.00 

213,905. 

,87 

$29,832,956, 

.00 

$ 

483 , 042 . 

75 

12,421,573. 

00 

193,004. 

24 

$17,411,383. 

.00 

$ 

290,038. 

51 

5,799,398. 

.00 

104,704, 

58 

Net  amount  in  force  $11,611,984.00    $  185,333.93 
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RECAPITULATIOX  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-S 

4,366,060. 

,00 

$  72,827. 

38 

One-half  S 

36,413. 

69 

In  1909- 

2  years 

52,655, 

,00 

478. 

71 

One-fourth  

119. 

68 

In  1910- 

2  years 

82,951, 

.00 

703. 

05 

Three-fourths - 

527. 

29 

In  1908- 

-3  years 

1 ,627,229 

.00 

24,381. 

64 

One-sixth  

4,063. 

61 

In  1909- 

3  years 

1 ,853,029, 

,00 

26,911. 

48 

One-half-  - 

13,455. 

74 

In  1910- 

3  years 

2,288,725, 

,00 

32,996. 

91 

Five-sixths  

27,497. 

43 

In  1907- 

4  years 

4,466 

.00 

54. 

,45 

One-eighth  

6. 

81 

m  iyUo- 

4  years 

8 , 467 , 

.  00 

97, 

,56 

Three-eighths  - 

36. 

57 

In  1909- 

2  , 430 

.00 

60. 

37 

Five-eighths  -  - 

37. 

,74 

In  1910- 

4  years 

14,340, 

.00 

183, 

,37 

Seven-eight  hs- 

160 

.45 

In  1906- 

5  years 

219,994 

.00 

4 , 563 , 

.78 

One-tenth  

456 

.38 

In  1907- 

5  years 

333,501 

.00 

5,908 

.00 

Three-tenths-  - 

1,772 

.40 

In  1908- 

5  years 

209,030 

.00 

4,474 

.42 

One-half 

2,237 

.21 

In  1909- 

5  years 

225,482 

.00 

4,956 

.82 

Seven-tent  hs-- 

3 , 469 

.78 

In  1910- 

-5  years  

323,590 

.00 

6,735 

.99 

Nine-tenths  

6,062 

.40 

Totals  

$ 

11,611,985. 

,00 

$  185,333 

.93 

96,317 

.18 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,987,164.91. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $986,985.27. 

Total  dividends  declared  since  commencing  busines.s — cash,  $30,376.29;  stock,  $77,736.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $7,500.00. 

Losses  incurred  during  year  (less  reinsurance),  $45,456.89. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $105,300.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  Yes. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  8,287,085.90 

Less  $1,503,069.68  risks  canceled,  and  $2,674,371.64  reinsurance  in  companies 

authorized  in  North  Carolina   4,177,441.32 


Net  risks  written  $  4,109,644.62 


Gross  premiums  on  risks  written  $      151 ,836.09 

Less  $22,508.46  return  premiums,  and  $52,603.59  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   75, 112. 05 


Net  premiums  received  $       76, 724 . 05 


Losses  paid  (deducting  salvage)  $  49,643.27 

Less  los.ses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   17,891 .02 


Net  losses  paid  31,752.25 


Losses  incurred  -  $  50,887.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   19,174.97 


Net  losses  incurred  $  31,712.46 


FlEE   I]XSUEA]S^CE  CoMPAKIES. 
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PIEDMO^^T  FIEE  IXSUEAXCE  COMPAIS^Y. 

Incorporated  1895.  ■  Commenced  Business  1895. 

H.  M.  McAden,  President.  A.  L.  Smith,  Secretary. 

Home  Office,  Try  on  Street,  Charlotte,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME. 

Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  137,219.66;  return 
premiums,  122,368.30  


275,331.76 


Fire. 
.%  148,861.27 


59,586.96 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  13,629.31 

Gross  rents  from  company's  property,  including  .$780.00  for 

company's  occupancy  of  its  own  buildings   6, 562  .  50 


Total  gross  interest  and  rents. 


Sum  of  both  amounts. 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $3,531.8: 

occurring  in  previous  years)  

Deduct  amount  received  for  reinsurance  


Fire, 


59,374.60 
8,880.84 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  $8,522.18,  and  expenses,  $1,797.75,  of  special  and  general  agents. 

Rents  for  company's  occupancy  of  its  own  buildings  

Advertising,  $101.85;  printing  and  stationery,  $2,093.69  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

Insurance  department  licenses  and  fees  

Miscellaneous  

Paid  stockholders  for  interest  or  dividends  


89,273.31 


20,191.81 


Total  income  $  109,465.12 


284 , 796 . 88 


.50,493.96 
1,073.26 
11 ,504.63 
10,319.93 
780 . 00 
2,195.54 
985.83 
47 . 85 
53.90 
41.70 
2,258.97 
554. 10 
2,361.20 
6,000.00 


Total  disbursements  $  88.670.67 

Balance  $  296,126.21 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  75 , 000 . 00 

Mortgage  loans  on  real  estate   73,995.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals,  122,931.40 

Deposits  in  trust  companies  and  banks  not  on  interest   8, 787 . 22 
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FiEE  Insueance  Compatsties. 


Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  $  15,411.29 

Reinsurance  return  premiums   1.30 

Total  admitted  assets  $  296,126.21 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       11 ,437.50 

Deduct  reinsurance  due  or  accrued   4, 631.  78 

Net  amount  of  unpaid  losses  and  claims  $  6,805.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire  ' 

risks;  unearned  premiums  (50  per  cent)  $       31 ,734.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  unearned  premiums  {pro  rata)   41, 148.  58 

Total  unearned  premiums  as  computed  above   72  ,882 . 95 

Total  amount  of  all  liabilities,  except  capital  $  79,688.67 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   116, 437 .  54 

Surplus  as  regards  policyholders   216, 437.  54 

Total  Uabilities  $      296  , 126 . 21 

RISKS  AND  PREMIUMS.  Gross  P  re- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  8,152,701.00  $  146,946.68 

Written  or  renewed  during  year                                              9,339,539.00  148,861.27 

Total  $17,492,240.00    $  295,807.95 

Deduct  those  expired  and  marked  off  as  terminated   6, 115, 211. 00  117, 615.  56 

In  force  at  end  of  year  $11,377,029.00    $  178,192.39 

Deduct  amount  reinsured   1,803,894.00  37,219.66 

Net  amount  in  force  $  9,573,155.00    $  140,972.73 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

.1  year  or  less.S 

3,521,158 

.00 

$  63,468 

.75 

One-half  $ 

31,734, 

,37 

In  1909- 

2  years  -  - 

41,167 

.00 

288, 

.38 

One-fourth  

72  . 

10 

In  1910- 

2  years  - 

10,475 

.00 

103 

.77 

Three-fourths. 

77. 

,82 

In  1908. 

3  years 

1,291,750 

.00 

21,095 

.88 

One-sixth 

3,515. 

98 

In  1909- 

3  years 

1,623,122 

.00 

17,384, 

,76 

One-half- 

8,692. 

38 

In  1910- 

3  years 

1 ,614,548 

.00 

28,448, 

.39 

Five-sixths  

23,706. 

99 

In  1908- 

4  years. . .  - 

4,450 

.00 

107, 

,35 

Three-eighths  - 

40. 

26 

In  1909. 

4  years 

6 , 850 

.00 

169, 

,45 

Five-eighths  -  - 

105. 

90 

In  1910- 

4  years 

6,133 

.00 

138, 

,  19 

Seven-eighths- 

120. 

92 

In  1906- 

-  5  years  

94,857 

.00 

2,124. 

00 

One-tenth  

212. 

40 

In  1907- 

5  years  -  - 

96,160 

.00 

2,097. 

05 

Three-tenths. . 

629. 

11 

In  1908- 

5  years 

68,974 

.00 

1 , 573 . 

96 

One-half  

786. 

98 

In  1909- 

5  years 

81 ,775 

.00 

1 , 938 . 

85 

Seven-tenths.. 

1,357. 

19 

In  1910- 

5  years 

1 ,111  ,716 

,00 

2,033. 

95 

Nine-tenths  

1,830. 

55 

Totals. 


$        9,573,135.00    $  140,972.73 


$  72,882.95 


Fire  Insueance  Companies. 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $963,470.40. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $522,165.38. 
Total  dividends  declared  since  commencing  business — cash,  $34,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $40,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $5,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $51,572.39. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $85,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  $29,950.00;  loaned  to  stockholders  not 

officers,  $6,300.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910.  ^.^^ 

Gross  risks  written  $  7,019,158.00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  North  Carolina.    2  , 957 , 150 . 00 

Net  risks  written  $  4,062,008.00 

Gross  premiums  on  risks  written  $  122,955.63 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carohna   54 , 172 . 49 

Net  premiums  received  $       68, 783 . 14 

Losses  paid  (deducting  salvage)  $  47,964.89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,688.48 

Net  losses  paid  $  39,276.41 

Losses  incurred  $       55  , 374 . 12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   13,320.26 

Net  losses  incurred  $       42  , 053 . 86 
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FlEE   IXSURANCE  CoMPAIS^IES. 


SOLTTHERX  STOCK  FIRE  mSURAXCE  COMFANY. 

Incorporated  January  30,  1895.  Commenced  Business  February,  1895. 

B.  D.  Heath,  President.  A.  W.  McAllister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $120,000.00. 
Stockholders'  bonds,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  344,013.25 


Fire. 


INCOME. 

Gross  premiums  $      100 , 175 . 28 

Deduct  gross  amount  paid  for  reinsurance,  $13,034.90;  return 

premiums,  $9,182.98   22,217.88 


Total  premiums  (other  than  perpetual)   77,957.40 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  4,655.89 

Gross  interest  on  collateral  loans ^  ^   435.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   3,933. 10 

Gross  interest  on  deposits  in  trust  companies  and  banks   129.60 

Gross  interest  from  all  other  sources   1.71 


Total  gross  interest   9, 155 .  30 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   1 ,000.00 


Total  income  $  88,112.70 

Sum  of  both  amounts  $  432,125.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $307.05 

occurring  in  previous  years)  $       35,944. 18 

Deduct  amount  received  for  salvage,   $80.00;  reinsurance, 

$3,703.46   3,783.46 


Net  amount  paid  policyholders  for  losses   32,160.72 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   100.00 

Other  disbursements  ..   31 , 182  .  94 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  8,400.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   50.00 


Total  disbursements  $  71,893.66 


Balance  $  360,232.29 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  84,338.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  12,000.00 

Book  value  of  stocks  L   1 12  , 727 . 00 

Deposits  in  trust  companies  and  banks  not  on  interest   34,591.00 

Deposits  in  trust  companies  and  banks  on  interest   1 ,276. 12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   14,319.01 


Fire  Insurance  Companies. 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  77.99 

Bills  receivable,  taken  for  fire  risks   439.81 

Other  ledger  assets,  viz.: 

Open  account   463  . 36 

Stockholders'  bonds   100,000.00 

Total  admitted  assets  $  360,232.29 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  2,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $31,591.38;  unearned  premiums  (50  per  cent)  $  15,795.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $104,097.57;  unearned  premiums  (pro  rata).  54,677.85 

Total  unearned  premiums  as  computed  above   70 ,473 .  54 

Dividends  declared  and  unpaid  to  stockholders   8,400.00 

Total  amount  of  all  liabilities,  except  capital  S  80,873.54 

Stockholders'  bonds  $  100,000.00 

Capital  actually  paid  up  in  cash   120,000.00 

Surplus  over  all  liabilities  ^   59,358.75 

Surplus  as  regards  policyholders  1   279 , 358 . 75 

Total  liabilities  $     360 ,232 . 29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31.st  day  of  December,  1909  $  9,638,927.00  $  153,605.35 

Written  or  renewed  during  year                                            6,238,497.00  100,175.28 

Total  1  .$15,877,424.00    $  253,780.63 

Deduct  those  expired  and  marked  off  as  terminated   5,755,494.00  102,204.52 

In  force  at  end  of  year  $10,121,930.00    $  151,576.11 

Deduct  amount  reinsured   1,038,310.00  15,887.16 

Net  amount  in  force  $  9,083,620.00    $  135,688.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910. 
In  1908. 
In  1909. 
In  1910. 
In  1906- 
In  1907. 
In  1908. 
In  1909. 
In  1910. 


Term. 
- 1  year  or  less. 

-3  years  

-3  years  

-3  years  

-5  years  

-5  years  

-5  years  

-5  years  

-5  years  


Amount 
Covered. 


,524,486.00 
,750,274.00 
,916,805.00 
,133,673.00 
112,304.00 
141 ,430.00 
170,587.00 
149,916.00 
184,145.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  31,591.38 
26,430.26 
29,183.47 
32,812.37 
2,426.97 
3,016.24 
3,551.76 
2,974.40 
3,702.10 


Fraction 
Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths-  _ 

One-half  

Seven-tenths.  _ 
Nine-tenths...- 


Amount  of 

Premium 

Unearned. 

15,795.69 
4,405.04 
14,591.74 
27,343,65 
242 . 70 
904 . 87 
1,775.88 
2,082.08 
3,331.89 


Totals. 


$        9,083,620.00    $  135,688.95 
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FlKE   IXSUEANCE  CoMPAXIES. 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of-  com- 
pany, $933,296.89. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $389,246.82. 

Total  dividends  declared  since  commencing  business — cash,  $37,800.00;  stock,  $70,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $33,853.67. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  4,530,582.00 

Less  $5,431.33  risks  canceled,  and  $5,777.93  reinsurance  in  companies  author- 
ized in  North  CaroUna   1 , 120  , 926 . 00 

Net  risks  written  $  3,409,656.00 

Gross  premiums  on  risks  written  $       72  ,208. 19 

Less  $6,451.26  return  premiums,  and  $9,385.65  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   15.836.91 

Net  premiums  received  $  56,371.28 

Losses  paid  (deducting  salvage)  $       23, 907 . 14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   830.69 

Net  losses  paid  $  23,076.45 

Net  losses  incurred  $  24,815.24 


SOUTHEEIs^  LWDEEWEITEES  FIEE  I^s^SUEAlS^CE 
COMPANY. 

Incorporated  1903.  Commenced  Business  1903. 

D.  A.  Tompkins,  President.      A.  W.  McAllister,  Secretary  and  Treasurer. 
Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  336,010.06 

INCOME.  pire. 

Gross  premiums  $  146,907.85 

Deduct  gross  amount  paid  for  reinsurance,  $29,550.32;  return 

premiums,  $13,917.09   43,467.41 

Total  premiums  (other  than  perpetual)   103,440.44 

Gross  interest  on  mortgage  loans  $  9,146.66 

Gross  interest  on  collateral  loans   569.90 

Gross  interest  on  bonds  and  dividends  on  stocks   10,363.60 

Gross  interest  on  deposits  in  trust  companies  and  banks   34.20 

Gross  interest  from  all  other  sources   2.33 


Total  gross  interest 


20,116.69 


FiEE  IxsuEAivrcE  Companies. 
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From  other  sources  $  3,000.00 

Total  income  S  126.557.13 

Sum  of  both  amounts  $  462,567.19 

DISBURSEMENTS. 

Fvre. 

Gross  amount  paid  poUcyholders  for  losses  (including  $836.66 

occurring  in  previous  years)  $  83,623.33 

Deduct  amount  received  for  reinsurance   19,971 .26 

Net  amount  paid  policyholders  for  losses   63  , 652  . 07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   100.00 

Other  disbursements   41,890.66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  12,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   75.00 

Total  disbursements  


8 

117,717 

.73 

S 

344,849 

.46 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  S  129,461.67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  -  7 , 965 . 00 

Book  value  of  bonds,  $36,016.00;  stocks,  $117,810.00   153,826.00 

Deposits  in  trust  companies  and  banks  not  on  interest   25,695. 12 

Deposits  in  trust  companies  and  banks  on  interest   37.08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   22,352.17 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   573.36 

Bills  receivable,  taken  for  fire  risks   992  .  76 

Other  ledger  assets   3  , 946 . 30 

Total  ledger  assets,  as  per  balance  S  344,849.46 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  4,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $54,533.54;  unearned  premiums  (50  per  cent)  $  27,266.77 

Gross  premium.s  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $143,921.31;  unearned  premiums  (pro  rata).  75,150.81 


Total  unearned  premiums  as  computed  above   102  ,417.58 

Dividends  declared  and  unpaid  to  stockholders   12,000.00 

Total  amount  of  all  liabiUties,  except  capital  $  118,417.58 

Capital  actuahy  paid  up  in  cash  $  200,000.00 

Surplus  over  all  habilities   26 , 43 1 . 88 

Surplus  as  regards  policyholders   226  ,431 .  88 

Total  UabiUties  $  344  , 849 . 46 
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Fire  IxsuEAiircE 


Companies. 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $14,019,969.00  $  223,568.69 

Written  or  renewed  during  year                                             9  , 220 , 997 . 00  146  , 907 .  85 


Total  $23,240,966.00    $  370,476.54 

Deduct  tho.se  expired  and  marked  off  as  terminated   8,195,970.00  132,674.43 


In  force  at  end  of  year  $15,044,996.00    $  237,802.11 

Deduct  amount  reinsured   2  , 544 , 434 . 00  39 , 347 . 26 


Net  amount  in  force  $12,500,562.00    $  198,454.85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

3,257,506 

.00 

$ 

54 , 533 . 

54 

27,266. 

77 

In  1908- 

3  years 

2,371,736, 

,00 

34,328. 

21 

One-sixth 

5,721. 

36 

In  1909- 

3  years- 

2,602,126, 

00 

38,604. 

89 

One-half 

19,302. 

44 

In  1910- 

-3  years  

2,899,244, 

00 

43,049. 

95 

Five-sixths  

35,874. 

96 

In  1906- 

-5  years- 

219,442, 

00 

4,715. 

99 

One-tenth  

471. 

60 

in  1907- 

5  years  _ 

299,752, 

.00 

6,199. 

93 

Three-tenths-  _ 

1,859. 

98 

In  1908- 

5  years 

302 , 580 , 

,00 

6,160. 

91 

One-half  

3,080. 

45 

In  1909- 

5  years 

243,843, 

,00 

4,676, 

34 

Seven-tenths-- 

3,273, 

,44 

In  1910- 

5  years 

304,333, 

.00 

6,185. 

09 

Nine-tenths  

5,566, 

.58 

Totals  $ 

12,500,562 

.00 

$ 

198,454 

.85 

$ 

102,417 

.58 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  4,308,479.00 

Less  $5,411.68  risks  canceled,  and  $6,931.34  reinsurance  in  companies  author- 
ized in  North  Carolina   1 , 234 , 302  . 00 


Net  ri.sks  written  $  3,074,177.00 


Gross  premiums  on  risks  written  $  70,799.84 

Less  $6,534.16  return  premiums,  and  $11,717.77  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   18 ,251 . 93 


Net  premiums  received  $       52, 547 .  91 


Losses  paid  (deducting  salvage)  -  $  42,530.17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   10,445.86 


Net  losses  paid  $  32,084.31 


Losses  incurred  $  34,886.41 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   373.66 


Net  losses  incurred 


$  34,512.75 


Fire  Ik^sueai^ce  Companies. 
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UJN^DEEWKITERS  FIEE  IXSURA^s'CE  COMPANY. 

Incorporated  1905.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 
W.  S.  Wilkinson,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Planters  Bank  Building,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $51,500.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  pire. 

Gross  premiums  S  23, 960 .  53 

Deduct  gross  amount  paid  for  reinsurance,  $3,534.84;  return 

premiums,  $4,240.68   7,775.52 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans,  less  $28.00  accrued  interest  on  mortgages 
acquired  during  1910  

Total  income  $ 

Sum  of  both  amounts  $ 


82,749.50 


16,185.01 
3 , 974 . 86 


20,159.87 


102,909.37 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $3,742.02 

occurring  in  previous  years)  $ 

Deduct  amount  received  for  reinsurance  


Fire. 


,581.67 
,654.68 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  

Advertising,  printing,  and  stationery  

Legal  expenses  

Maps,  including  corrections  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licen.ses  and  fees  

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year) 


3 , 926 

.99 

120 

.52 

4,855 

.48 

30 

00 

313. 

45 

100. 

00  • 

31. 

00 

594 . 

11 

51. 

,99 

146. 

50 

200, 

00 

3,090 

.00 

$ 

13,460 

.04 

$ 

89,449 

.33 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens  $  75,390.00 

Book  value  of  bonds   5, 000 . 00 

Deposits  in  trust  companies  and  banks  not  on  interest   5,133.23 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   3,726.10 

Furniture  and  fixtures   200 . 00 


Total  ledger  assets,  as  per.balance  $ 


89,449.33 


3— Ins.  1911— Vol.  2. 
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TiEE  Iis^suEANCE  Companies. 


NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S        2  ,288 .  50 

Interest  due  and  accrued  on  bonds   100.00 

Total  $  2,388.50 

Gross  assets  $  91,837.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes   200.00 

Total  admitted  assets  $  91,637.83 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         1 ,401 .25 

Deduct  reinsurance  due  or  accrued   50. 00 

Net  amount  of  unpaid  losses  and  claims  S         1 ,351.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  S         5,810. 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   10,186.60 

Total  unearned  premiums  as  computed  above  .   15,996.79 

State,  county,  and  municipal  taxes  due  or  accrued   736. 19 

Total  amount  of  all  liabilities,  except  capital  S  18,084.23 

Capital  actually  paid  up  in  cash  $       51 ,500.00 

Surplus  over  all  liabihties   22  ,053  .  60 

Surplus  as  regards  policyholders   73, 553 . 60 

Totalliabilities  •  $  91,637.83 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  1,551,950.99  %  26,162.39 

Written  or  renewed  during  year                                              1 , 488 , 127 .  00  23  , 960 .  53 

Total  %  3,040,077.99    $  50,122.92 

Deduct  those  expired  and  marked  off  as  terminated   1 , 066 , 738 . 12  16 , 958 . 82 

In  force  at  end  of  year  $  1,973,339.87    $  33,164.10 

Deduct  amount  reinsured   380,273.87  6,017.18 

Net  amount  in  force  $  1,593,066.00    $  27,146.92 


RECAPITULATION  OF 


Year  Amount 

Written.         Term.  Covered. 

In  1910- -1  year  or  le.ss-$  584,507.67 

In  1908_  -3  years   166  , 396 . 33 

In  1909- -3  years   292,447.00 

In  1910- _3  years   373,005.00 

In  1906_-5  years   13,250.00 


[RE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-             Fraction  Premium 
surance.              Unearned.  Unlearned. 

$         9,620.37  One-half  $  5,810.19 

2,839.66  One-sixth   473.28 

4,758.31  One-half   2,379.15 

5,944.49  Five-sixths--.  4,953.74 

250.76  One-tenth   25.08 


Fire  Ixsueain^ce  Companies. 


35 


Year 

Written.  Term. 
In  1907- -5  years. 
In  1908- -5  years--. 
In  1909- -5  years--. 
In  1910- -5  years  

Totals  


Amount 
Covered. 


26,150.00 
40 , 92o . 00 
52,875.00 
43,450.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  568.72 
1,062.73 
1,191.82 
910.06 


Fraction 
Unearned. 

Three-tenths- 

One-half  

Seven-tenths- 
Nine-tenths-- 


1,593,066.00  S 


27,146.92 


Amount  of 
Premium 
Unearned. 

170.62 
531.37 
834.30 
819.06 

15,996.79 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $56,167.71. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $16,569.10. 
Total  dividends  declared  since  commencing  business — cash,  $9,270.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $5,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $3,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,192.16. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $31,300.00. 
Total  amount  loaned  to  directors  or  other  officers,  $25,100.00;  loaned  to  stockholders  not 
officers,  $2,500.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,351,897.00 

Less  $269,750.71  risks  canceled,  and  $188,973.00  reinsurance  in  companies 

authorized  in  North  Carolina   458,923.71 


Net  risks  written  $  892,973.29 


Gross  premiums  on  risks  written  $       21 ,997.48 

Less  $4,021.61  return  premiums,  and  $3,534.84  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   7,556.45 


Net  premiums  received  $  14,441.03 


Losses  paid  (deducting  salvage)  $         6, 581 .  67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2  ,654.68 


Net  losses  paid  $  3,926.99 


Losses  incurred  $         4 , 340 . 90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,148.74 


Net  losses  incurred 


$  3,192.16 
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U]N^DEKWEITEKS  OF  GEEENSBOEO  mSUKANCE 

COMPA^^Y. 

Incorporated  1897.  Commenced  Business  1898. 

J.  Van  Lindley,  President.      A.  W.  McAllister,  Secretary  and  Treasurer. 
Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  168,897.21 

INCOME.  ji^ire. 

Gross  premiums  S  67,250.84 

Deduct  gross  amount  paid  for  reinsurance,  $6,809.91;  return 

premiums,   $6,555.61   1.3,365.52 

Total  premiums  (other  than  perpetual)   53,885.32 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 

■    gages  acquired  during  1910  $  1,337.30 

Gross  interest  on  collateral  loans   321.  60  ^ 

Gross  interest  on  bonds  and  dividends  on  stocks   3, 107 . 70 

Gross  interest  on  deposits  in  trust  companies  and  banks   110.93 

Gross  interest  from  all  other  sources   2. 85 

Total  gross  interest  .   4 , 880 . 38 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   1 ,000.00 


Total  income  $       59 , 765 .  70 


Sum  of  both  amounts  $  228,662.91 

DISBURSEMENTS. 

Fwe. 

Gross  amount  paid  policyholders  for  losses  (including  $668.16 

occurring  in  previous  years)  $  23,134.47 

Deduct  amount  received  for  salvage,   $14.80;  reinsurance, 

$1,973.37   1,988.17 

Net  amount  paid  policyholders  for  losses   21 ,146.30 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   100.00 

Other  disbursements  :   21,554.14 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)..  6  ,000.00 


Total  disbursements  $  48,800.44 


Balance  $  179,862.47 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  48,350.00 

Loans  .secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  1,900.00 

Book  value  of  bonds,  $7,000.00;  stocks,  $94,407.00   101 ,407.00 

Deposits  in  trust  companies  and  banks  not  on  interest   18,489. 10 

Depo.sits  in  trust  companies  and  banks  on  interest   1 ,276. 12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   7,335.11 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   292.98 


Fire  Ixsueaxce  Compaxies. 


37 


Bills  receivable,  taken  for  fire  risks  $  348.81 

Open  account   463 . 35 

Total  admitted  assets  $  179,862.47 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  -  S         3, 000  . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $31,466.66;  unearned  premiums  (50  per  cent)  S  15,733.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $57,211.52;  unearned  premiums  (pro  rata)-  31,767.71 

Total  unearned  premiums  as  computed  above   47  ,501 . 04 

Dividends  declared  and  unpaid  to  stockholders   6,000.00 

Total  amount  of  all  liabilities,  except  capital  $  56,501.04 

Capital  actually  paid  up  in  cash  $      100  ,000 . 00 

Surplus  over  all  liabilities   23  ,361 . 43 

Surplus  as  regards  policyholders   123  ,361 . 43 

Total  liabilities  $      179  , 862  .  47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  5,303,762.00  $  86,302.68 

Written  or  renewed  during  j-ear                                              4,112,692.00  67,250.84 

Total  -  $  9,416,454.00    $  153,553.52 

Deduct  those  expired  and  marked  off  as  terminated   3,415,513.00  57,115.25 

In  force  at  end  of  year  $  6,000,941.00    $  96,438.27 

Deduct  amount  reinsured   468,668.00  7,760.29 

Net  amount  in  force  8  5,532.273.00    $  88,677.98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

1 ,856,049 

.00 

$  31,466, 

,66 

One-half  $ 

15,733. 

33 

In  1908- 

-3  years  _ 

835,684 

.00 

12,433. 

25 

One-sixth 

2,072. 

21 

In  1909- 

3  years .  _  - . 

1,091,143 

.00 

16,170 

,  15 

One-half  

8.085. 

07 

In  1910- 

-3  years  

1 ,301 .985 

.00 

19,835. 

34 

Five-sixths  

16,529. 

45 

In  1906- 

5  years  . . 

47,847 

.00 

1 ,132, 

,  17 

One-tenth  

113. 

22 

In  1907- 

_5  years 

70.577 

.00 

1,349. 

04 

Three-tenths-  _ 

404. 

70 

In  1908- 

-5  years  

101 ,146 

.00 

1,922, 

,92 

One-half  

961. 

46 

In  1909- 

5  years 

89,050 

.00 

1 ,650 

05 

Seven-tenths-- 

1 ,155. 

04 

In  1910- 

5  years  _ 

138,792 

.00 

2,718, 

,40 

Nine-tenths  

2,446. 

56 

Totals  $ 

5,532,272 

.00 

$  88,677 

.98 

$ 

47,501. 

04 

GENERAL  INTERROGATORIES. 

Largest  gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization 

of  company,  $447,443.65. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company.  $193,659.49. 
Total  dividends  declared  since  commencing  business — cash,  $34,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $23,478.14. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  3  , 187  , 146 , 00 

Less  $411,759.00  risks  canceled,  and  $398,186.00  reinsurance  in  companies 

authorized  in  Nortli  Carolina   809,945.00 

Net  risks  written  $  2,377,201.00 

Gross  premiums  on  risks  written  $       52  ,968.00 

Less  $5,273.94  return  premiums,  and  $6,809.91  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   12,083.85 

Net  premiums  received  $  40,884.15 

Losses  paid  (deducting  salvage)  $       16, 537. 11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   1 ,973.37 

Net  losses  paid  $       14 , 563 .  74 

Net  losses  incurred  $       16  , 895 .  58 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,. SHOWING  THEIR  CONDITION  ON  THE 
31sT  DAY  OF  DECEMBER,  1910. 
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FlEE   AXD   MaEIXE   InSUEAI^CE  CoMPATstieS. 


^TXA  IlS^SUEAi^CE  COMPANY. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President. 
William  H.  King,  Vice  President.  Henry  E.  Rees,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $16,194,979.28 

Increase  of  paid-up  capital  during  year   1 ,000,000.00 


Extended  at  $17 , 194 , 979 . 28 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $10,017,644.54    $  1,079,889.82 

Deduct  gross  amount  paid  for  reinsurance: 
fire,  $1,235,899.02;  marine  and  inland, 
$286,135.16;  return  premiums:  fire,  $1,- 
129,901.15;  marine  and  inland,  $117,- 

754.40   2,365,800.17  403,889.56 


Total  premiums  (other  than  perpet- 
ual) $  7,651,844.37    $  676,000.26 


    8.327,844.63 

Deposit  premiums  written  on  perpetual  risks  (gross)   5,212,00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $31,426.34 

accrued  interest  on  bonds  acquired  during  1910  $  728,624.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   30,821 .34 

Interest  received  on  account  of  old  balance  now  paid,  $75.00; 

from  Philadelphia  Underwriters'  Association,  $6.20   81.20 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   20,000.00 


Total  gross  interest  and  rents   779 , 527 . 1 1 

From  other  sources: 

Conscience  fund  $  904.00 

Tax  on  real  estate  recovered  from  State  of  Connecticut-.-  9,200.00 

Premium  paid  by  stockholders  on  increase  of  capital   1 ,000,000.00 

  1,010,104,00 

From  agents'  balances  previously  charged  off   6,95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,444.71 

Stocks   5,000,00 

  7,444,71 


Total  income  $10  , 130  , 139 ,  40 


Sum  of  both  amounts  $27,325,11^ 


FlEE  AN"D  MaEIXE   InSUEAI^CE  CoMPAXIES. 
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DISBURSEMENTS. 

Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policyholders  for  losses 
(including  $549,805.98  occurring  in  pre- 
vious years)  S 

Deduct  amount  received  for  salvage,  fire, 
$58,368.36;  marine  and  inland,  $44,158- 
.57; reinsurance:  fire,  $778,184.29;  marine 
and  inland,  $155,359.79;  discount:  fire, 
$2,059.20  ... 


4,408,729.55    $  586,149.24 


838,611 


199,518.36 


Net  amount  paid  policyholders  for 

losses  $  3,570,117 


386,630. 


-$ 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  ($170,316.32)  and  expenses  ($121,084.83)  of  special  and  general  agents. 
Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,  trustees,  home  and 

branch  office  employees  

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $18,364.19;  printing  and  stationery,  $64,925.16  

Postage,  exchange,  telegrams,  telephone,  express,  and  freight  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  and  expenses- 
Inspections  and  surveys  

Repairs  and  expen.ses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  ,  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Fire  department  taxes  $  37,438.25 

City  and  town  licenses   17,959.72 

Tax  on  franchise   1,529.56 

Stockholders' tax   124,000.00 

Other  taxes,  viz.: 

Fire  marshal  tax   4, 546 . 03 

Personal  property  tax  in  various  towns   3,358.50 

United  States  Government  tax   7,753.01 


Other  disbursements  

Paid  Munich  Reinsurance  Company  on  account  of  reserve  fund  

Paid  Munich  Reinsurance  Company  for  interest  on  balance  

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$680,000.00;  interest,  $69,864.30)  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  41,351.48 

Stocks   312.50 


3,956,748.58 
42  ,313.60 
1,567,018.77 
291,401. 15 

355,695.23 
42,459.47 
83,289.35 
64,881.60 
10,980.59 

8,881.81 
14,146.79 
89,331.05 
14,003.50 
40,519. 18 

2,994.71 
10,666.50 
117,787.28 
25,360.20 


196,585.07 
31,223.12 
98,297.94 
21 ,759.65 
2,896.28 

749,864.30 
2,047.66 


41 ,663.98 


Total  disbursements  $  7,882,817.36 


Balance 


$19,442,301.32 
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FiEE  AND  Marine  Insurance  Companies. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     588 , 207 .  93 

Book  value  of  bonds  ($11,733,679.04)  and  stocks  ($4,118,370.62)  15,852,049.66 

Cash  in  company's  office   4, 561 . 13 

Deposits  in  trust  companies  and  banks  not  on  interest   33 , 975 . 82 

Deposits  in  trust  companies  and  banks  on  interest   1,566,923.42 

Agents'  balances  representing  business  written  subsequent  to  ' 

October  1,  1910   1,393,658.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,924.57 

Total  ledger  assets,  as  per  balance  $19,442,301.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  90,825.56 

Interest  accrued  on  other  assets   375.00 

Total   91,200.56 

Market  value  of  bonds  and  stocks  over  book  value   1 ,706, 176.09 

Gross  assets  $2 1 , 239 , 677 .  97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  2,924.57 

Book  value  of  ledger  assets  over  market  value  (real  estate)   213  ,207 . 93 

»    216,132.50 

Total  admitted  assets  $21,023,545.47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  125,597.62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   688,304.08 

Gross  claims  for  losses  resisted   30, 471.  00 

Total  $  844,372.70 

Deduct  reinsurance  due  or  accrued   204,571.33 

Net  amount  of  unpaid  losses  and  claims  $  639,801.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,502,010.13;  unearned  premiums  (50  per  cent)  $  2,251,005.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,939,616.43;  unearned  premiums  (pro 
rata)   4,812,015.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  inland  navigation  risks,  $520,165.65;  un- 
earned premiums  (50  per  cent)   260,082.83 

Total  unearned  premiums  as  computed  above    7,323,103.38 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

95  per  cent  of  the  premium  or  deposit  received   101 ,115. 19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   140,000.00 

Balance  held  for  Munich  Reinsurance  Company  under  contract   449,509.41 


Total  amount  of  all  liabilities,  except  capital 


$  8,654,529.35 


FlEE  AXD  ]\IaEI:XE   IXSUEAIQ^CE  CoMPAXIES. 
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Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   7,369,016. 12 


Surplus  as  regards  policyholders  ■-  $12, 369, OK 


Total  habilities  $21 ,023  ,545.47 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


In  force  on  the  31st  day  of  December,  1909. 
Written  or  renewed  during  year  - 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Written  or  renewed  during  year. 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


-$1,182,517,025 

00 

$14,202,130 

45 

829,005,049 

00 

10,017,644 

54 

$2 

011,522,074 

00 

$24,219,774 

99 

723,848,100 

00 

9,191,089 

78 

$1 

,287,673,974 

00 

$15,028,685 

21 

136,670,008 

00 

1 ,587,058 

65 

$1 

151 ,003,966 

00 

$13,441,626 

56 

Marine  and 

Gross  Pre- 

Inland Risk, 

?. 

miums  Thereon. 

$ 

20,470,394 

00 

$  618,150 

48 

111  ,865,897 

00 

1 ,079,889 

82 

$ 

132,336,291 

00 

$  1,698,040 

30 

100,932,465 

00 

918,907 

21 

$ 

31,403,826 

00 

$  779,133 

09 

7,602,406.00 

258,967 

44 

$ 

23,801,420 

00 

$  520,165.65 

Perpetual  risks  not  included  above,  $4,544,863.00;  premiums  on  same  $ 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


106,437.04 


Year 
Written. 

In  1910. 
In  1909- 
In  1910. 
In  1908. 
In  1909- 
In  1910- 
In  1907. 
In  1908. 
In  1909- 
In  1910. 
In  1906- 
In  1907. 
In  1908- 
In  1909. 
In  1910- 


Term. 
.1  year  or less-$ 

.2  years  

.2  years  


years . 

years . 

years . 

years. 

years. 

years. 

years . 
.5  years. 
-5  years. 
-5  years. 
-5  years. 
-5  years. 


Perpetual  risks_ 


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

Fraction 
Unearned. 

Amount  of 

Premium 

Unearned. 

365,809,034 

00 

$  4,502,010 

13 

One-half  

.$  2,251,005 

07 

4,253,433 

00 

41,739 

70 

One-fourth  _ . 

10,434 

93 

6,244,257 

00 

57,352 

54 

Three-fourths 

43,014 

41 

148,600,936 

00 

1,601,192 

40 

One-sixth 

266,865 

40 

181 ,738,828 

00 

1 ,939,591 

35 

One-half  

969,795 

68 

205,400,248 

00 

2,221,219 

39 

Five-sixths  -  - 

.  1,851,016 

16 

3,304,012 

00 

30,813 

88 

One-eighth 

3,851 

74 

3,431 ,885 

00 

31 ,192 

41 

Three-eighths 

11,697 

15 

3,893,925 

00 

38,529 

07 

Five-eighths. 

24,080 

67 

4,059,725 

00 

39,828 

37 

Seven-eighths 

34,849 

83 

39,021,585 

00 

503 , 990 

66 

One-tenth  

50,399 

07 

40,975,889 

00 

517,962 

73 

Three-tenths. 

155,388 

82 

42,983,038 

00 

525,814 

52 

One-half. - 

262 ,907 

26 

48,681 ,028 

00 

618,180 

53 

Seven-tenths. 

432,726 

37 

61  ,606,143 

00 

772,208 

88 

Nine-tenths.. 

694,987 

99 

151 ,003,966 

00 

$13,441,626 

56 

$  7,063,020 

55 

4,544,863 

00 

106,437 

04 

95  per  cent . . 

101,115 

19 

Grand  totals  $1,155,548,829.00 


$13,548,063.60 


.  $  7,164,135.74 
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Fire  atstd  Maeine  Insurance  Companies. 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $238,312,894.87. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $123,408,315.68. 

Total  dividend  declared  since  commencing  business — cash,  $32,801,365.00;  stock,  $2,805,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $125,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $3,632,812.13;  inland  marine,  $363,115.88. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $250,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $  8,829,698.00    $  92,200.00 

Less  $1,709,607.00  risks  canceled,  and  reinsurance  in  com- 
panies authorized  in  North  Carolina   1 , 686  , 407 .00  23  , 200 . 00 


Net  risks  written                 _               _  . 

$  7,142,291 

.00 

$ 

69 

,000 

,00 

Gross  premiums  on  risks  written 

$ 

142,898 

.35 

$ 

2 

,228 

,95 

Less  $18,919.22  return  premiums,  and  premiums  for 

rein- 

surance  in  companies  authorized  in  North  Carolina 

18,455. 

,98 

463, 

,24 

Net  premiums  received                     _  . 

$ 

124,442 

,37 

$ 

1 

,765, 

71 

Net  losses  paid              _                         -  _ 

 $ 

56,139, 

01 

$ 

687, 

25 

Net  losses  incurred                                 _      _  _ , 

$ 

69,915 

.48 

$ 

687 

.25 

ADIEOXDACK  FIEE  IXSUEAXCE  COMPAXY. 

Incorporated  April  13,  1906.  Commenced  Business  May  1,  1906. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  WilUam  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  457,844.42 

INCOME.  j^i^^c. 

Gross  premiums  $  509,297.61 

Deduct  gross  amount  paid  for  reinsurance,  $96,384.32;  return 

premiums,  $79,701.30   176,085.62 


Total  premiums  (other  than  perpetual)   333  ,211 .  99 


Fire  ai^d  Maeixe  I^^^suEAisrcE  Companies. 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  13,916.41 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,869.06 


Total  gross  interest  :  $  15,785.47 

From  agents'  balances  previously  charged  off   393.06 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   211 .  52 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   221. 28 


Total  income  -  $      349  , 823  . 32 


Sum  of  both  amounts  -  $  807,667.74 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $22,625.92 

occurring  in  previous  years)  %  290,438.74 

Deduct  amount  received  for  salvage,  $2,617.77;  reinsurance, 

$69,975.31;  discount,  $426.64   73.019,72 


Net  amount  paid  policyholders  for  losses   217,419.02 

Expenses  of  adjustment  and  settlement  of  losses   2,815.76 

Commissions  or  brokerage   87, 597 . 76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   6, 794 . 35 

Rents   575.16 

Advertising,  printing,  and  stationery   57. 24 

Legal  expenses   2, 544 . 67 

Underwriters'  boards  and  tariff  associations   608.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   844.05 

State  taxes  on  premiums   4, 294 . 48 

Insurance  department  licenses  and  fees   2,428.94 

Other  disbursements   997.87 

Deposit  premiums  returned   4, 553  .  78 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  10,000.00 

Agents'  balances  charged  off   216.09 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   296.88 


Total  disbursements  $      342  , 044 .  56 


Balance  $  465,623.18 


LEDGER  ASSETS. 

Book  value  of  bonds  $  315,889.75 

Deposits  in  trust  companies  and  banks  on  interest   82  ,595.77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   63,480.90 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   3,656.76 


Total  ledger  assets,  as  per  balance  $     465 ,623 . 18 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   2, 966 . 67 


Gross  a.ssets  $      468  , 589 .  85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910...-  $  3,656.76 

Book  value  of  ledger  assets  over  market  value  (bonds)   18,289.75 

  21,946.51 


Total  admitted  assets  $      446  , 643  . 34 
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Fire  axd  jMaeixe  Iis'srKAN'CE  Compak^ies. 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  S       22  ,088.49 

Gross  claims  for  losses  resisted   12,316.74 

Total  S  34,405.23 

Deduct  reinsurance  due  or  accrued   9,721 . 17 

Net  amount  of  unpaid  losses  and  claims  $  24,684.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $321,571.43;  unearned  premiums  (50  per  cent)  S  160,785,71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $28,836.05;  unearned  premiums  (pro  rata).  18,967.98 

Total  unearned  premiums  as  computed  above   179,753.69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

State,  county,  and  municipal  taxes  due  or  accrued   3,600.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   15,870.22 

Total  amount  of  all  liabiUties,  except  capital  $  224,157.97 

Capital  actually  paid  up  in  cash  $      200 ,000 . 00 

Surplus  over  all  liabihties   22, 485 .  37 

Surplus  as  regards  policyholders   222,485.37 

Total  habihties  $     446 , 643 . 34 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $20,905,134.00  $  339,724.63 

Written  or  renewed  during  year                                            33,323,413.00  509,297.61 


Total  $54,228,547.00    $  849,022.24 

Deduct  those  expired  and  marked  off  as  terminated   26  , 328  , 444 . 00  428  , 368 .  72 


In  force  at  end  of  year  $27,900,103.00    $  420,653.52 

Deduct  amount  reinsured   4  , 429  , 448 . 00  70  , 246 . 04 


Net  amount  in  force  $23,470,655.00    $  350,407.48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

20,699,120, 

.00 

$  321,571. 

43 

One-half  $ 

160, 

785. 

71 

In  1909. 

2  years. 

68,024, 

,00 

727. 

70 

One-fourth  

181. 

92 

In  1910- 

2  years 

37,417, 

00 

303. 

36 

Three-fourths. 

227. 

52 

In  1908- 

3  years. -  . 

84,078, 

00 

1 ,138. 

23 

One-sixth. 

189. 

70 

In  1909- 

3  years 

956,837, 

,00 

9,006. 

60 

One-half 

4, 

503. 

30 

In  1910- 

3  years 

1 ,028,534, 

,00 

10,739. 

94 

Five-sixths  

8, 

947. 

95 

In  1907_ 

4  years 

9,250, 

,00 

159. 

71 

One-eighth  

19. 

96 

In  1908- 

4  years.    .  - 

7,850, 

,00 

103. 

94 

Three-eighths. 

38. 

98 

In  1909- 

-4  years 

375, 

,00 

6. 

31 

Five-eighths.  _ 

3. 

94 

In  1910- 

4  years. 

15,500 

,00 

206. 

,87 

Seven-eighths  _ 

181. 

01 

In  1907_ 

5  years  . 

73,421 

.00 

875, 

05 

Three-tenths-- 

262. 

52 

In  1908- 

5  years      _  - 

58,950 

.00 

535, 

,21 

One-half 

267. 

60 

In  1909- 

5  years 

163,459 

.00 

1 ,931 , 

,  16 

Seven-tent  hs- - 

1 , 

351. 

81 

In  1910- 

5  years. - 

267,840 

.00 

3,101, 

,97 

Nine-tenths--- 

2 

791. 

77 

Totals  $ 

23,470,655.00 

$  350,407, 

.48 

$ 

179, 

753. 

69 

FiEE  ajs^d  Maeixe  Ijn"suean"ce  Companies. 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,214,312.96. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $667,917.93. 
Total  dividends  declared  since  commencing  business — cash,  $30,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $17,500.00. 

Losses  incurred  during  year  (less  reinsurance),  $228,723.40. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $134,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  346 , 100 . 00 

Less  $63,925.00  risks  canceled,  and  $55,722.00  reinsurance  in  companies  author- 
ized in  North  CaroUna   1 18  , 647 . 00 

Net  risks  written  $  227,453.00 

Gross  premiums  on  risks  written  $  8,810.65 

Less  $951.13  return  premiums,  and  $1,569.09  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   2  ,520.22 

Net  premiums  received  $  6,290.43 

Losses  paid  (deducting  salvage)  $  4 ,411 .  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 .407.34 

Net  losses  paid  $  3  , 004 .  59 

Losses  incurred  .  $  4,411,93 

Less  losses  on  ri.sks  reinsured  in  companies  authorized  in  North  Carolina   1 ,407.34 

Net  losses  incurred  $  3  , 004 .  59 


48 


FlEE  AND 


Maeixe 


Insurance  Companies. 


AGEICULTUKAL  i:XSUKAisTCE  COMPANY. 

Incorporated  1863.  '  Commenced  Business  1853. 

W.  H.  Stevens,  President.'  J.  Q.  Adams,  Secretary  and  Treasurer. 

Home  Office,  203  Washington  Street,  Watertown,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,414,628.67 


INCOME. 


Fire. 


Gross  premiums  $  2,521,808.41 

Deduct  gross  amount  paid  for  reinsurance,  $396,280.27;  return 

premiums,  $439,954.37   836,234.64 


Total  premiums  (other  than  perpetual)   1,685,573.77 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  34,432.89 

Gross  interest  on  collateral  loans   18,904.60 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,505.20 

accrued  interest  on  bonds  acquired  during  1910   94,569.55 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,295.83 

Gross  interest  from  all  other  sources   1 ,431 .02 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   2,500.00 


Total  gross  interest  and  rents   157,133.89 

From  other  sources   745.00 

From  agents'  balances  previously  charged  off   2.20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  6,026.98 

Bonds   2,108.93 

Stocks   36,020.05 

  44,155.96 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,923 .27 


Total  income  $  1 , 889 , 534 . 09 


Sum  of  both  amounts  $  5,304,162.76 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $132,- 

647.33  occurring  in  previous  years)  $  963,007.84 

Deduct  amount  received  for  salvage,  $8,095.98;  reinsurance, 

$206,454.79;  discount,  $1,613.62   216,164.39 


Net  amount  paid  policyholders  for  losses   746  , 843 . 45 

Expenses  of  adjustment  and  settlement  of  losses   30,956. 18 

Commissions  or  brokerage   376,638.47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,647.27 

Salaries  and  expenses  of  special  and  general  agents   117,500.26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   54,265.27 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   4,680.59 

Advertising,  $9,517.05;  printing  and  stationery,  $11,322.23   20,839.28 

Postage,  telegrams,  telephone,  and  express   16,246.20 
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Legal  expenses  $  841.  71 

Furniture  and  fixtures   1, 825. 99 

Maps,  including  corrections   4,583.78 

Underwriters'  boards  and  tariff  associations  i   25,256.57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   11,976.48 

Inspections  and  surveys   3, 787 . 95 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   941.81 

Taxes  on  real  estate   821. 53 

State  taxes  on  premiums   33, 662  .  95 

Insurance  department  licenses  and  fees    9,204.01 

All  other  Ucenses,  fees,  and  taxes   9,681.41 

Other  disbursements   3  ,406  .  54 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   75,000.00 

Agents'  balances  charged  off   1,380.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  365.56 

Bonds   1,070.93 

  1,436.49 


Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   687 . 76 


Total  disbursements  $  1,556,112.02 


Balance  .  $  3,748,050.74 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  39,191 .62 

Mortgage  loans  on  real  estate,  first  liens   721 ,414. 11 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  316,614.91 

Book  value  of  bonds,  $1,387,601.28;  stocks,  $721,760.63   2,109,361.91 

Cash  in  company's  office   8,089.94 

Deposits  in  trust  companies  and  banks  on  interest   28^,744.06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  :   269,304.21 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   3,329.98 


Total  ledger  assets,  as  per  balance  $  3,748,050.74 

NON-LEDGER  ASSETS. 

Interest  due  ($335.70)  and  accrued  ($8,562.53)  on  mortgages. .$  8,898.23 

Interest  accrued  on  bonds   20,647.78 

Interest  due  ($477.00)  and  accrued  ($8,294.25)  on  collateral 

loans   8,771.25 

Interest  accrued  on  other  assets   346.78 

Interest  due  ($100.00)  and  accrued  ($131.00)  on  real  estate...  231.00 


Total   38,895.04 

Other  non-ledger  assets   1, 145 . 02 


Gross  assets  1  $  3,788,090.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  3,329.98 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   3,336.62 

Bonds  and  stocks   19,618.91 


26,285.51 


Total  admitted  assets  $  3  , 761 , 805 . 29 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $22,945.99;  not  yet  due, 
$17,124.91)  -  i 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
including  all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  


40,070.90 


106,346.70 
19,658.25 


Total  $ 

Deduct  reinsurance  due  or  accrued  


166,075.85 
32,299.10 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $976,016.00;  unearned  premiums  (50  per  cent)  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,429,293.00;  unearned  premiums  (pro 
rata)  


133,776.75 


488,008.00 


1 ,279,206.00 


Total  unearned  premiums  as  computed  above   1,767,214.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,517.88 

State,  county,  and  municipal  taxes  due  or  accrued   33,000.00 

Return  and  reinsurance  premiums   19,697.39 

All  other  liabiUties   2  , 000 . 00 

Reserve  for  contingencies   100, 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  2,061,206.02 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  Uabilities   1 , 200  , 599 . 27 


Surplus  as  regards  poUc^holders. 


1 ,700,599.27 


Total  liabiUties  $  3,761,805.29 

RISKS  AND  PREMIUMS.  ^^^^^  p^^_ 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  366,090,000.00  $  3,729,402.00 

Written  or  renewed  during  year                                           238,624,700,00  2,521,808.41 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$  604,614,700 

.00 

$ 

6 

,251,210.41 

214,855,200 

.00 

2 

,313,181.41 

$  389,759,500 

.00 

$ 

3 

,938,029.00 

47,626,000, 

.00 

532,720.00 

$  342,133,500. 

00 

$ 

3. 

,405,309.00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910- 
In  1909- 
In  1910- 
In  1908- 
In  1909- 
In  1910- 
In  1907- 
In  1908- 
In  1909- 


Term. 
.1  year  or  less-$ 

.2  years  

-2  years  

.3  years  

-3  years  

-3  years  

.4  years  

-4  years  

.4  years  


Amount 
Covered. 

83,296,200.00 
366,300.00 
336,300.00 
53,338,300.00 
61  ,581 ,200.00 
65,084,400.00 
477,200.00 
503 , 900 . 00 
613,300.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  976,016.00 
2  ,844.00 
2  ,127.00 
478,715.00 
565,641.00 
586,217.00 
4,474.00 
3 , 740 . 00 
5,351.00 


Fraction 
Unearned. 

One-half  

One-fourth  _  - . 
Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  _ .  _ 
Three-eighths - 
Five-eighths  _ . 


Amount  of 

Premium 

Unearned. 

488,008.00 
711.00 
1 ,595.25 
79,785.83 
282,820.50 
488,514. 15 
559.25 
1,402.50 
3,344.37 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1910-.4  years  S  326,200.00    S  3,230.00 

In  1906- _5  years   13,924,700.00  140,542.00 

In  1907.-5  years   13,328,000.00  134,066.00 

In  1908- -5  years   13,071,900.00  133,054.00 

In  1909- -5  years   16,605,500.00  169,366.00 

In  1910- -5  years   18,219,300.00  192,661.00 

Over  5  years   1,060,800.00  7,265.00 

Totals  S    342,133,500.00    $  3,405,309.00 


Fraction 
Unearned. 

Seven-eighths. 

One-tenth  

Three-tenths- . 

One-half  

Seven-tenths-- 
Nine-tenths--_ 
Pro  rata  


Amount  of 

Premium 

Unearyied. 

2,826.25 
14,054.20 
40,219.80 
66,527.00 
118,556.20 
173,394.90 
4,894.80 

1,767,214.00 


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $38,672,097.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $19,485,867.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,867,500.00;  stock,  $400,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $755,528.30. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $79,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$17,700.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  1,737,100.00 

Less  $251,200.00  risks  canceled,  and  $5,500.00  reinsurance  in  companies  author- 
ized in  North  Carohna   256  , 700 . 00 


Net  risks  written.-        .      --      .    .-   

$ 

1 ,480,400 

.00 

Gross  premiums  on  risks  written  

Less  $2,401.39  return  premiums,  and  $55.18  premiums  for  reinsurance  in  com 
panies  authorized  in  North  Carolina..      .  . 

.$ 

16,612 
2  ,456 

.48 
.57 

Net  premiums  received-.    .                         -  -_ 

$ 

14,155 

.91 

Net  losses  paid-         _      --.            -        _.  -__ 

$ 

5,012 

.49 

Net  losses  incurred  .....                   ....  ...... 

.$ 

2,660. 

,81 
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ALLIAIsTCE  li^SUKAN^CE  COMPANY. 

Incorporated  December  5,  1904.  Commenced  Business  January  1,  1905. 

Eugene  L.  Ellison,  President. 
Henrt  W.  Farnum,  Secretary.  T.  Howard  Wright,  Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelpliia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,670,983.95 


income. 


Marine  and 


Fire.  Inland. 

Gross  premiums  I  $  917,724.13  $  412,607.71 

Deduct  gross  amount  paid  for  reinsurance  and 

return  premiums                                         253,121.38  136,862.35 


Total  premiums  (other  than  perpetual) ,  $  664  , 602  .  75    $      275 , 745 . 36 


    940,348.11 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,490. 15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $662.64 

accrued  interest  on  bonds  acquired  during  1910  $       61 ,439.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   2  ,083. 18 

Gross  interest  from  all  other  sources   77.48 


Total  gross  interest   63 , 600 . 02 

From  other  sources   2  .50 

From  agents'  balances  previously  charged  off   1.39 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  400.00 

Stocks   11,525.00 


11 ,925.00 


Total  income  $  1,017,367.17 


Sum  of  both  amounts  $  2,688,351.12 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  366,104.42    $  198,121.63 

Deduct  amount  received  for  salvage  and  rein- 
surance  52,641.88  44,028.04 


$  313,462.54    $  154,093.59 


Net  amount  paid  policyholders  for  losses   467 ,556. 13 

Expenses  of  adjustment  and  settlement  of  losses   5,171.45 

Commissions  or  brokerage   220,479.65 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9,57t).  19 

Salaries  and  expenses  of  special  and  general  agents   8,273.27 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  l   27,598.96 

Rents   3,321.00 

Advertising,  printing,  and  stationery   7,164.62 

Postage,  telegrams,  telephone,  and  express   4,354.36 
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Legal  expenses  $  2, 543  .  59 

Furniture  and  fixtures   104.30 

Maps,  including  corrections   1,124. 47 

Underwriters'  boards  and  tariff  associations   6,810.97 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1, 242. 61 

Inspections  and  surveys   555.28 

State  taxes  on  premiums   11,747.60 

Insurance  department  licenses  and  fees   3,390.05 

All  other  licenses,  fees,  and  taxes   4,504.09 

Other  disbursements  .   1,445.45 

Deposit  premiums  returned   170.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   30,000.00 

Interest  paid  to  scripholders   11,660.81 

Total  disbursements  $     828 , 797 . 85 

Balance  $  1,859,553.27 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,472,150.00;  stocks,  $98,050.00  $  1,570,200.00 

Cash  in  company's  office   197.07 

Deposits  in  trust  companies  and  banks  on  interest   158,776.  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   129,061.17 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   359.91 

Bills  receivable,  taken  for  marine  and  inland  risks   958.57 

Total  ledger  assets,  as  per  balance  $  1,859,553.27 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    9,667.89 

Salvage  claims   1 , 540 . 00 

Gross  assets  $  1,870,761.16 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  359.91 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)         63  , 252  .  50 

  63,612.41 

Total  admitted  assets  $  1,807,148.75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $         1, 073 . 00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   107,700.00 

Gross  claims  for  losses  resisted   2, 500 . 00 

Total  S  111,273.00 

Deduct  reinsurance  due  or  accrued   7,837.00 

Net  amount  of  unpaid  losses  and  claims  $  103,436.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $450,835.07;  unearned  premiums  (50  per  cent)  $  225,417.53 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $462,829.73;  unearned  premiums  (pro  rata).        253  ,304. 13 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$89,382.53;  unearned  premiums  (50  per  cent)  $  44,691.27 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $141,336.00; 
unearned  premiums  (50  per  cent)   70,668.00 


Total  unearned  premiums  as  computed  above  $  594,080.93 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received   11 , 136.83 

State,  county,  and  municipal  taxes  due  or  accrued   6,600.00 

Commis.sions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   12,750.00 

Return  and  reinsurance  premiums   2, 753 . 91 

Contingent  fund   176,391.08 


Total  amount  of  all  liabilities,  except  capital  $  907,148.75 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabiUties   400  , 000 . 00 

Surplus  as  regards  pohcyholders   900 , 000 . 00 

Total  liabilities  ,  $  1,807,148.75 

RISKS  AND  PREMIUMS.  ^^^^^ 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    76,706,017.00    $  949,654.97 

Written  or  renewed  during  year                                            76,249,014.00  917,724.13 


Total  $  152,955,031.00  $  1,867,379.10 

Deduct  those  expired  and  marked  off  as  terminated   65 , 327  , 101 , 00  817 , 229 . 86 

In  force  at  end  of  year  $    87,627,930.00  $  1,050,149.24 

Deduct  amount  reinsured   10  , 387  , 982  . 00  136  , 484 . 44 

Net  amount  in  force  $    77 , 239 , 948 . 00  $      913  , 664 .  80 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  %      6,873,123.00  $  228,014.37 

Written  or  renewed  during  year   36,935,293.00  412,607.71 

Total  $    43,808,416.00  $  640,622.08 

Deduct  those  expired  and  marked  off  as  terminated   33  , 720  , 045 . 00  384  , 41 1 .  82 

In  force  at  end  of  year  $    10,088,371.00  $  256,210.26 

Deduct  amount  reinsured   1 , 077 , 104 . 00  25 , 491 . 73 

Net  amount  in  force  $      9,011,267.00  $  230,718.53 

Perpetual  risks  not  included  in  above,  $389,800.00;  premiums  on  same  $  12,374.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910. 
In  1909. 
In  1910. 
In  1908. 
In  1909. 
In  1910. 


Term. 
- 1  year  or  less.  $ 

-2  years  

-2  years  

-3  years  

-3  years  

-3  years  


Amount 
Covered. 

36,655,154.00 
276,577.00 
381.645.00 
7,373,557.00 
10,278,302.00 
12,024,570.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  450,835.07 
3,079.30 
4,207. 13 
79,480.68 
107,377.50 
127,907.51 


Fraction 
Unearned. 

One-half  i 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  


Amount  of 
Premium 
Unearned. 


225.417.53 
769.82 
3,155.34 
13,246.78 
53,688.75 
106,589.59 
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Gi'oss  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

surance. 

Unearned. 

Unearned. 

In  1907  _4  vears_ 

$ 

224 , 784 

.  00 

^           o  an  A 
2  ,  DU4  . 

32 

One-eighth  

$ 

325 . 

04 

In  1908- -4  years. 

146 ,117 

.  00 

1,631. 

16 

Three-eighths  - 

611. 

68 

In  1909  -4  years 

72,807 

.00 

823. 

58 

Five-eighths  - . 

514. 

73 

In  1910  -4  years 

118,207, 

00 

1 ,312 . 

36 

Seven-eighths - 

1 , 148 . 

31 

In  1906    5  years. 

1 ,707 ,491 , 

,  00 

23,706. 

20 

One-tenth  

2,370. 

62 

In  1907    5  years 

1,663,339 

00 

23,774. 

93 

Three-tenths-  _ 

7,132. 

47 

In  1908- -5  years 

1 ,690,393, 

,00 

1  o 

One -half 

1 1  64*^ 

oy 

In  1909    5  years 

1  , 828 , 2o8 , 

,  00 

25,113. 

83 

Seven-tenths-  - 

17,579. 

68 

In  19 10 -.5  years 

2,765,547 

,00 

38,153, 

70 

Nine-tenths  

34,338. 

33 

Over  5  years  - 

33,200 

.00 

372. 

35 

Pro  rata  - 

189. 

90 

Totals  

$ 

77,239,948 

.00 

S  913,664 

.80 

$ 

478,721 , 

66 

Perpetual  risks 

389,800 

.00 

12,374 

.25 

90  per  cent  

11 ,136, 

,83 

Grand  totals 

$ 

77,629,748 

.00 

$  926,039 

.05 

489,858 

.49 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $4,384,361.45. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,043,028.31. 

Total  dividends  declared  since  commencing  business — cash,  $80,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $25,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $311,653.54;  inland  marine  and  ocean 

marine,  $151,953.59. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $32,710.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Marine  and 
Fire.  Inland. 


Gross  risks  written                          -  - 

 $ 

575, 

935, 

00 

$ 

1,700 

.00 

Less  $143,300.00  risks  canceled  

143, 

300. 

00 

700 

,00 

Net  risks  written 

 $ 

432, 

635. 

00 

$ 

1,000 

,00 

Gross  premiums  on  risks  written           _  . 

 $ 

7, 

939 , 

,87 

$ 

25 

.00 

Less  $1,339.34  return  premiums 

1  , 

339, 

34 

1,250 

.00 

Net  premiums  received- - 

 $ 

6, 

600, 

53 

$ 

1  ,250 

.00 

Net  losses  paid-        -  --  -   

 $ 

362 
862 

,60 

$ 

'Net  losses  incurred        _  - 

 $ 

2 

,60 

$ 
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AMEEICAIS^  CE^s^TKAL  I^TSUEAN^CE  COMPAIvrY. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

Edw.  T.  Campbell,  President. 
B.  G.  Chapman,  Jr.,  Secretary.  S.  M.  Dodd,  Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,398.688.34 

INCOME.  2^^^,,^ 

Gross  premiums  $  3,950.487.50 

Deduct  gross  amount  paid  for  reinsurance,  $682,316.56;  return 

premiums,  $594,798.45   1,277,115.01 

Total  premiums  (other  than  perpetual)   2, 673  , 372  .  49 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  1,794.00 

Gross  interest  on  collateral  loans   22,419.55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,963.78 

accrued  interest  on  bonds  acquired  during  1910   209,921.74 

Gross  interest  from  all  other  sources   2  ,080. 19 

Total  gross  interest   236,215.48 

From  other  sources   37 .  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,439.37 

Total  income  $  2,913,064.84 

Sum  of  both  amounts  $  8,311 ,753. 18 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  (including  $144,- 

953.58  occurring  in  previous  years)  $  1,713,840.47 

Deduct  amount  received  for  salvage,  $17,930.49;  reinsurance, 

$360,737.83   378,668.32 

Net  amount  paid  policyholders  for  losses   1 ,335 , 172 . 15 

Expenses  of  adjustment  and  settlement  of  losses   19,048.61 

Commissions  or  brokerage   485,299.73 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   92  , 178. 13 

Salaries  ($90,560.36)  and  expenses  ($56,967.14)  of  special  and  general  agents,,  147,527.50 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   91, 952. 69 

Rents   12,069.70 

Advertising,  $2,535.05;  printing  and  stationery,  $25,486.38-.   28,021.43 

Postage,  telegrams,  telephone,  and  express   25,820.55 

Lega  1  expenses   4,171.68 

Furniture  and  fixtures   4, 295 .  84 

Maps,  including  corrections   9  , 297 . 27 

Underwriters'  boards  and  tariff  associations   29,951.70 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   5, 400 .  3  7 

Inspections  and  surveys   15, 700 . 22 

State  taxes  on  premiums   44, 603 . 03 
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Insurance  department  licenses  and  fees  $  32  ,068. 55 

All  other  licenses,  fees,  and  taxes   100.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,375.00 

Total  disbursements  $  2,624,054.15 

Balance  $  5,687,699.03 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  29,900.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  461,900.00 

Book  value  of  bonds,  S3, 298, 682. 20;  stocks,  $1,072,328.78   4,371,010.98 

Cash  in  company's  office   1,017.84 

Deposits  in  trust  companies  and  banks  not  on  interest   203,376.75 

Deposits  in  trust  companies  and  banks  on  interest   50,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   524,023.40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   43  ,849. 15 

Bills  receivable,  taken  for  fire  ri.sks   1 ,815.35 

Other  ledger  assets   805 .  56 

Total  ledger  assets,  as  per  balance  $  5,687,699.03 

NON-LEDGER  AS.SETS. 

Interest  due  and  accrued  on  mortgages  $  358.80 

Interest  due  and  accrued  on  bonds   24,609.24 

Interest  due  and  accrued  on  collateral  loans   875.00 

Total   25,843.04 

Market  value  of  bonds  and  stocks  over  book  value   173  ,845. 82 

Gross  assets  $  5,887,387.89 

DEDUCT  AS.SETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $        43,849.  15 

Book  value  of  ledger  assets  over  market  value   129 , 813 . 80 

  173,662.95 

Total  admitted  assets  $  5,713,724.94 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  88,057.22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   288,847.05 

Gross  claims  for  losses  resisted   28, 332  .  50 

Total  $  405,236.77 

Deduct  reinsurance  due  or  accrued   115,265. 18 

Net  amount  of  unpaid  losses  and  claims  $  289,971.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,609,823.74;  unearned  premiums  (50  per  cent)  804,911.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,989,859.64;  unearned  premiums  (prorata)  1,588,150.08 


Total  unearned  premiums  as  computed  above 


2,393,061.95 
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Dividends  declared  and  unpaid  to  stockholders  $  808.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,362. 19 

State,  county,  and  municipal  taxes  due  or  accrued   50,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   85,180.88 

Total  amount  of  all  liabihties,  except  capital  $  2,822,385.09 

Capital  actually  paid  up  in  cash  S  2,000,000.00 

Surplus  over  all  liabilities   891 , 339 .  85 

Surplus  as  regards  policyholders   2, 891, 339 . 85 

Total  liabihties  $  5,713,724.94 

RISKS  AND  PREMIUMS.  p,.^. 

Fire  Risks.  miuvis  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  445.398,055.00  $  5,145,946.63 

Written  or  renewed  during  year                                          326  , 786 , 022  .00  3  , 950 , 487 .  50 

Totals  $  772,184,077.00    $  9,096,434.13 

Deduct  expirations  and  cancellations   287,437,485.00  3,619,763.35 

In  force  at  end  of  year  $  484,746,592.00    $  5,476,670.78 

Deduct  amount  reinsured   71 , 867  , 237 . 00  876 , 987  .  40 

Net  amount  in  force  S  412,879,355.00    S  4,599,683.38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

122,883,433 

.00 

$  1,609,823, 

.74 

One-half  $ 

804,911. 

87 

In  1909- 

2  years 

1,973,447 

.00 

22,791. 

,48 

One-fourth  

5,697. 

87 

In  1910- 

2  years 

2,196,594. 

00 

23,835. 

22 

Three-fourths. 

17,876. 

40 

In  1908- 

3  years 

57,591,313. 

00 

555,519. 

41 

One-sixth 

92 , 586 . 

57 

In  1909- 

-3  years  

65,295,409. 

00 

656,693. 

53 

One-half  

328,346. 

76 

In  1910- 

3  years 

77,329,873, 

,00 

766,345. 

76 

Five-sixths  

638,621. 

45 

In  1907- 

-4  years  

1  ,036,187 

.00 

10,797, 

,85 

One-eighth  

1,349. 

73 

In  1908- 

4  years 

910,877, 

,00 

9,520. 

19 

Three-eighths - 

3,570. 

06 

In  1909- 

4  years - 

1 ,046,713, 

,00 

11 ,877. 

50 

Five-eighths  -  - 

7,423. 

40 

In  1910- 

-4  years  

970,812, 

,00 

9,889. 

56 

Seven-eighths- 

8 , 653 . 

33 

In  1906- 

5  years  - 

14,371,544, 

,00 

159,130. 

19 

One-tenth  

15,913. 

01 

In  1907- 

5  years 

16,137,662, 

,00 

180,360. 

66 

Three-tenths-  - 

54,108. 

18 

In  1908- 

5  years 

16,045,676 

,00 

177,094 

,87 

One-half  

88 , 547 . 

43 

In  1909- 

-5  years 

17,240,999 

.00 

199,735 

.46 

Seven-tenths-- 

139,814. 

78 

In  1910- 

5  years 

17,848,816 

.00 

206,267 

.96 

Nine-tenths  

185,641. 

11 

Totals  

$ 

412,879,355 

.00 

$  4,599,683. 

,38 

$ 

2,393,061 

.95 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $42,834,529.13. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $22,924,744.17. 
Total  dividends  declared  since  commencing  business — cash,  $3,097,931.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 
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Losses  incurred  during  year  (less  reinsurance),  $1,447,086.43. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $442,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  $425,000.00;  loaned  to  stockholders  not 
officers,  $36,900.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,110,763.00  - 

Less  $422,480.00  risks  canceled,  and  $215,176.00  reinsurance  in  companies 

authorized  in  North  Carolina   637,656.00 

Net  risks  written  $  1,473,107.00 

Gross  premiums  on  risks  written  $  31 ,858.39 

Less  $5,359.86  return  premiums,  and  $2,625.86  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina  .   7, 985 .  72 

Net  premiums  received  $  23, 872 . 67 

Losses  paid  (deducting  salvage)  $  11, 106 . 08 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,625. 10 

Net  losses  paid  $  9  , 480 .  98 

Losses  incurred  $  11, 598 . 60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,625. 10- 

Net  losses  incurred  $  9,973.  50 


AMERICAN  HOME  FIRE  IXSURAXCE  COMPAXY. 

Incorporated  March,  1909.  Commenced  Business  April,  1909. 

Charles  F.  H.\rd,  President.        L.  B.  Houston,  Secretary  and  Treasurer. 
Home  Office,  Masonic  Temple,  Greenville,  S.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $115,466.67. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  pre- 
vious" year  $  93,589.65 

Increase  of  paid-up  capital  during  year   57,700.00 

Extended  at  $  151,289.65 

INCOME.  ^^Yg 

Gross  premiums  $  91,271.90 

Deduct  gross  amount  paid  for  reinsurance,  $20,118.77;  return 

premiums,  $10,943.88   31,062.65 

Total  premiums  (other  than  perpetual)   60,209.25 
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Gross  interest  on  mortgage  loans  S  8, 531. 22 

Gross  interest  on  collateral  loans   584.  95 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,092 . 86 

Gross  interest  on  deposits  in  trust  companies  and  banks   80. 15 

Gross  interest  from  all  other  sources   683  . 39 

Gross  rents  from  company's  property   15.00 


Total  gross  interest  and  rents  $  10,987.57 

Premiums  on  sale  of  stock   28, 850 . 00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   2  ,678  54 


Total  income  S  102,725.36 


Sum  of  both  amounts  $  254,015.01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       21 ,448.00 

Deduct  amount  received  for  discount   2, 782  . 39 


Net  amount  paid  policyholders  for  losses   ^  18,665.61 

Expenses  of  adjustment  and  settlement  of  losses   230.52 

Commissions  or  brokerage   10,545.09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   16.26 

Salaries  ($1,460.00)  and  expenses  ($1,292.30)  of  special  and  general  agents   2,752.30 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   7, 438. 00 

Rents   300.00 

Advertising,  $1,641.34;  printing  and  stationery,  $967.11   2,608.45 

Postage,  telegrams,  telephone,  and  express   775.63 

Legal  expenses   10.00 

Furniture  and  fixtures   462  .  50 

Maps,  including  corrections   468.50 

Underwriters'  boards  and  tariff  associations   26.00 

State  taxes  on  premiums   35.05 

Insurance  department  licenses  and  fees   514.01 

All  other  licenses,  fees,  and  taxes   537. 17 

Other  disbursements   1 ,241 .  61 


Total  disbursements  $       46  , 626 .  70 


Balance  $  207,388.31 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,000.00 

Mortgage  loans  on  real  estate   126,816.33 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  4,266.46 

Book  value  of  bonds   22,027.91 

Cash  in  company's  office   4, 641 . 28 

Deposits  in  trust  companies  and  banks  not  on  interest   16,488.53 

Deposits  in  trust  companies  and  banks  on  interest   2  ,412 . 11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   15,719.38 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   16.31 


Total  ledger  assets,  as  per  balance  $  207,388.31 

NON-LEDGER  ASSET.S. 

Interest  due  and  accrued  on  mortgages  $  215.80 

Interest  due  on  collateral  loans   70.68 

Total   286.48 


Gross  assets. 


$  207,674.79 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910_ 


16.31 


Total  admitted  assets  $     207 , 658 . 48 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 
reported  and  supposed  losses  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  19,176.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   20,415.74 


187.77 


Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 


39,592.65 
432.20 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


115,466.67 
45.979. 19 


Surplus  as  regards  policyholders. 


46,212.62 


161,445.86 


Total  liabilities  $     207 , 658 . 48 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Total  '  

Deduct  those  expired  and  marked  off  as  terminated. 


Net  amount  in  force  $  3,564,652.00 


% 

1 ,627,797 

.00 

$ 

26,225, 

,43 

5,460,913 

.00 

91,271, 

,90 

$ 

7,088,710 

,00 

% 

117,497 

,33 

2,208,775 

.00 

30,247, 

,84 

$ 

4,879,935. 

00 

$ 

87,249 

,49 

1,315,283 

00 

21  ,565 

,72 

is; 

3,564,652 

.00 

$ 

65,683 

.77 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charaed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

2,159,223 

.00 

$  38,353. 

82 

One-half  $ 

19,176.91 

In  1909- 

2  years.  _ 

8 , 8.50 

.00 

102 

02 

One-fourth  

25.50 

In  1910- 

2  years.   

11 ,671 

.00 

187. 

37 

Three-fourths - 

140.52 

In  1909- 

3  years      _  - 

400,313 

.00 

7,037. 

96 

One-half  

3,518.98 

In  1910- 

3  years. 

744,532 

.00 

14 ,  .503 . 

88 

Five-sixths  

12,086.55 

In  1910- 

4  years.  _ 

7,270 

.00 

183. 

33 

Seven-eighths - 

160.37 

In  1909- 

-5  years  

58,450 

.00 

1 , 500 . 

19 

Seven-tenths-_ 

1,050.14 

In  1910- 

5  years 

174,343 

.00 

3,815. 

20 

Nine-tenths  

3,433.68 

Totals  $ 

3,564,652 

.00 

$  65,683. 

,77 

$ 

39,592.65 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $79,235.-56. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $21,457.54. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  S35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $21,382.60. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $59,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  $1,500.00;  loaned  to  stockholders  not  offi- 
cers, $2,746.66. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  126,815.00 

Less  $142.75  risks  canceled,  and  $192.41  reinsurance  in  companies  authorized 

in  North  CaroUna   33  , 516 . 00 


Net  risks  written  $  93,299.00 


Gross  premiums  on  risks  written  $         2  ,478.37 

Less  $442.45  return  premiums,  and  $336.79  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   779.24 


Net  premiums  received  $         1 ,699. 13 


Net  losses  incurred  $        3, 100. 00 


THE  AMEEICAX  I^s^SUEA^v^CE  COMPA^s^Y. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  HoADLEY,  President. 
C.  W,  Bailey,  Secretary.  C.  J.  Stoudinger,  Treasurer. 

Home  Office,  70  Park  Place,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,516,056.43 

INCOME.  p^re. 

Gross  premiums  $  4,873,999.85 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.    1 ,265,473 . 63 

Total  premiums  (other  than  perpetual)   3  , 608  , 526 . 22 

Gross  interest  on  mortgage  loans,  less  $40.55  accrued  interest 

on  mortgages  acquired  during  1910  $  76,236.91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   256,304.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   2  ,770.42 

Gross  interest  from  all  other  sources   1 , 870 .  48 

Gross  rents  from  company's  property,  including  $14,151.46  for 

company's  occupancy  of  its  own  buildings   22  ,898.84 


Total  gross  interest  and  rents 


360,080.69 
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From  agents'  balances  previously  charged  off  S  151.43 


Total  income  $  3, 968 , 758 . 34 


Sum  of  both  amounts  $12,484,814.77 

disbursements. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  S238,- 

955.89  occurring  in  previous  years)  $  1 ,947  ,642  .  46 

Deduct  amount  received  for  salvage,  $42,266.37;  reinsurance, 

$230,004.91   272,271.28 


Net  amount  paid  policyholders  for  losses   1,675,371.18 

Expenses  of  adjustment  and  settlement  of  losses   44,439. 17 

Commissions  or  brokerage   910.344.20 

Salaries  ($62,264.34)  and  expenses  ($34,309.38)  of  special  and  general  agents.-  96,573.72 
Salaries,  fees,  and  all  other  charges-  of  officers,  directors,  trustees,  and  home 

office  employees   145 , 523 . 48 

Rents,  including  company's  occupancy  of  its  own  buildings   14.151 .46 

Advertising,  printing,  and  stationery   28,856.35 

Postage,  telegrams,  telephone,  and  express   27,368.15 

Legal  expenses   1, 357 . 83 

Furniture  and  fixtures   3,012.85 

Maps,  including  corrections   7, 840 . 76 

Underwriters'  boards  and  tariff  associations   19,850.36 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   29,575.24 

Inspections  and  surveys   20,075.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,025.52 

Taxes  on  real  estate   6,813.22 

State  taxes  on  premiums __:   57, 870 . 46 

Insurance  department  licenses  and  fees   18,248.42 

All  other  licenses,  fees,  and  taxes   15,176.09 

Other  disbursements  .   23,972.94 

Paid  stockholders  for  interest  or  dividends  (amoimt  declared  during  year, 

$200,000.00)  -   201,049.79 

Agents'  balances  charged  off   2,019.45 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   24,370.35 


Total  disbursements  $  3,374,886.01 


Balance  S  9,109.928. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  468 , 000 . 00 

Mortgage  loans  on  real  estate   1 ,615,205.25 

Book  value  of  bonds,  $4,104,228.82;  stocks,  $1,897,641.52   6,001,870.34 

Cash  in  company's  office   322  . 83 

Deposits  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   200,828.02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   500,750.45 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1,120.11 

Bills  receivable,  taken  for  fire  risks   296  , 83 1 .  76 


Total  ledger  assets,  as  per  balance  $  9,109,92^ 

NON-LEDGER  ASSETS. 

Interest  due  ($2,429.00)  and  accrued  ($18,632.63)  on  mortgages_$  21,061.63 
Interest  accrued  on  bonds   55,167.23 


Total   76, 22^ 


Gross  assets  $  9,186,157.62 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $         1 ,120. 11 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks  33  ,019.  73 
Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   108,935.34 


-$  143,075.18 


Total  admitted  assets  $  9, 043  , 082  . 44 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  S  360,617.77 

Gross  claims  for  losses  resisted   13, 127.  97 


Total  $  373,745.74 

Deduct  reinsurance  due  or  accrued   64,166.47 


Net  amount  of  unpaid  losses  and  claims  $  309,579.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,563,649.10;  unearned  premiums  (50  per  cent)  $      781 ,824.55 

Gross  prerniums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $7,297,402.51;  unearned  premiums  (pro 
rata)   3,771,217.20 


Total  unearned  premiums  as  computed  above   4, 553 ,041 . 75 

Dividends  declared  and  unpaid  to  stockholders,  $50,000.00;  to  policyholders, 

$98.00   50,098.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   35,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   168,464.29 

All  other  liabilities   6  , 000 . 00 

Special  reserve  fund   300  , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  5,422,683.31 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  habilities   2  , 620  , 399 . 13 


Surplus  as  regards  policyholders   3,620,399.13 


Total  liabilities  $  9  , 043  , 082 . 44 

RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  

Net  amount  in  force  


838,351,533 

.00 

$ 

8 

,992,181, 

,92 

462 ,604,555, 

,00 

4 

,873,999, 

,85 

$1,300,956,088, 

,00 

$13 

,866,181, 

,77 

386,550,129, 

,00 

4,259,644. 

,83 

$ 

914,405,959, 

,00 

$ 

9 

,606,536, 

,94 

65,827,718, 

,00 

745,485. 

33 

$ 

848,578,241, 

,00 

$ 

8 

,861,051. 

61 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

147,621,417 

.00 

$  1,563,649, 

.10 

One-half  $ 

781 ,824. 

55 

In  1909- 

-2  years 

2,754,527 

.00 

21,285, 

,72 

One-fourth  

5,321. 

43 

In  1910- 

2  years 

3 , 593 , 732 

.00 

28,404. 

30 

Three-fourths - 

21  ,303. 

21 

In  1908- 

3  years 

115,213,014 

.00 

908,615. 

,52 

One-sixth 

151 ,435. 

92 

In  1909- 

3  years  - 

132,957,012 

.00 

1,253,424. 

96 

One-half 

626,712. 

47 

In  1910- 

3  years 

147,577,693 

.00 

1     OOQ  QOQ 
J-  ,  w  >Jfj  ,  ooo  . 

25 

Five-sixths  

1 , 077 ,819 

35 

In  1907_ 

4  years 

1,464,090 

.00 

14,584. 

63 

One-eighth  

1 ,823. 

07 

In  1908- 

-4  years  

1 ,527,766 

.00 

13,945. 

95 

Three-eighths - 

5,229. 

72 

In  1909- 

-4  years  

1 ,714.548 

.00 

15,654. 

85 

Five-eighths  _  _ 

9,784. 

25 

In  1910- 

4  years 

2,141,870 

.00 

23,168. 

15 

Seven-eighths - 

20,272. 

07 

In  1906- 

5  years 

52,024,701, 

00 

702,233. 

04 

One-tenth  

70,223. 

30 

In  1907- 

5  years 

66,398,137, 

,00 

848,795. 

06 

Three-tenths-  _ 

254,638. 

,49 

In  1908- 

5  years 

58,553,073. 

00 

742,109. 

75 

One-half  

371,054. 

,87 

In  1909- 

5  years 

53,083,521, 

00 

665,091. 

80 

Seven-tenths-- 

465,564. 

19 

In  1910- 

5  years 

61 ,953,140. 

00 

766,705. 

53 

Nine-tenths--- 

690,034. 

86 

Totals  

--$ 

848,578,241. 

00 

$  8,861,051. 

61 

$ 

4,553,041. 

75 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $38,529,546.71. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $18,123,218.25. 

Total  dividends  declared  since  commencing  bu.siness — cash,  $3,488,058.26;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,727,000.23. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $115,410.00. 

Total  amount  loaned  to  stockholders  not  officers,  $93,100.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,156,689.00 

Less  $227,685.00  risks  canceled,  and  $93,402.00  reinsurance  in  companies 

authorized  in  North  Carolina   32 1 , 087 . 00 

Net  risks  written  $  835 , 602  .  00 

Gross  premiums  on  risks  written  $  14, 531.  77 

Less  $1,962.82  return  premiums,  and  $1,226.81  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   3  , 189 . 63 

Net  premiums  received  $  11 ,342  . 14 

Losses  paid  (deducting  salvage)  $  5, 952  .  77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   872 . 99 

Net  losses  paid  $  5, 079 .  78 

Losses  incurred  $  2, 63 1.97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   359.64 

Net  losses  incurred  $  2  ,272  . 33 

-     5— Ins.  1911— Vol.  2. 
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ATLANTA  HOME  INSUEAISTCE  COMPAIs^Y. 

Incorporated  1887.  Commenced  Business  1882. 

Joel  Hurt,  President.  Dowdell  Brown,  Secretary. 

Home  Office,  223  Equitable  Building,  Atlanta,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  514,807.76 


Fire. 


INCOME. 

Gross  premiums  %      261 ,559. 10 

Deduct  gross  amount  paid  for  return  premiums   86, 503  .  92 


Total  premiums  (other  than  perpetual)   175,055. 18 

Gross  interest  on  mortgage  loans  $  3,799.31 

Gross  mterest  on  collateral  loans   13.42 

Gross  interest  on  bonds  and  dividends  on  stocks   17,020.00 


Total  gross  interest   20  , 832  .  73 

From  other  sources   153.44 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  3,456.25 

Stocks   57,412.67 

  60,868.92 


Total  income  $  256,910.27 


Sum  of  both  amounts  $  771,718.03 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses   (including  $16,- 

504.00  occurring  in  previous  years)  $  103,312.59 

Deduct  amount  received  for  salvage,  $1,443.71;  reinsurance, 

$14,702.09   16,145.80 


Net  amount  paid  policyholders  for  losses    87,166.79 

Expenses  of  adjustment  and  settlement  of  losses   1 ,582. 11 

Commissions  or  brokerage   33, 778 .  74 

Salaries  and  expenses  of  special  and  general  agents   4, 119.  78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   11,625.29 

Rents   1,630.89 

Advertising,  printing,  and  stationery   3,645.60 

Postage,  telegrams,  telephone,  and  express   1,571.99 

Legal  expenses   405. 10 

Furniture  and  fixtures   220.65 

Maps,  including  corrections   889.75 

Underwriters'  boards  and  tariff  associations   1 .681 . 17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   802.29 

State  taxes  on  premiums   1. 438 .  99 

Insurance  department  licenses  and  fees   1 .517. 11 

All  other  licenses,  fees,  and  taxes   5,213.92 

Other  disbursements   1 , 725 . 44 
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Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year, 

$7,000.00)  $  14,000.00 

Total  disbursements  $  173,024.52 

Balance  $  598,693.51 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  54,339.78 

Book  value  of  bonds,  $264,000.00;  stocks,  $227,193.50   491 , 193  .  50 

Cash  in  company's  office   420.85 

Deposits  in  trust  companies  and  banks  not  on  interest   10,025.63 

Deposits  in  trust  companies  and  banks  on  interest   5,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   36,487.06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1,226.69 

Total  ledger  assets,  as  per  balance  $  598,693.51 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  63.29 

Interest  due  and  accrued  on  bonds,   1 ,931 .26 

Interest  due  and  accrued  on  other  assets   3, 801. 66 

Total   5.796.21 

Other  non-ledger  assets   42. 10 

Gross  assets  $  604,531.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $         1 ,226.69 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks.         34 , 743 .  50 

  35,970.19 

Total  admitted  assets  $  568,561.63 

LIABILITIES. 

Gross  claims  for  los.ses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  39,760.00 

Gross  claims  for  losses  resisted   2, 050 . 00 

Total--  $  41.810.00 

Deduct  reinsurance  due  or  accrued   7,226.00 

Net  amount  of  unpaid  losses  and  claims  $  34.584.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $130,717.68;  unearned  premiums  (50  per  cent)  $  65,358.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $112,925.16;  unearned  premiums  (pro  rata)^         62  ,908.22 

Total  unearned  premiums  as  computed  above   128,267.06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   592.96 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,774.66 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   1.033.98 

All  other  Uabihties   913  . 87 


Total  amount  of  all  Uabihties,  except  capital  $  167.166.53 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   201 ,395. 10 

Surplus  as  regards  policyholders  $      401 ,395. 10 


Total  habiUties  $      568  , 561 . 63 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miunis  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $19,355,195.00  $  263,520.98 

Written  or  renewed  during  year   19,898,867.00  261,559.10 


Totals  $39,254,062.00    $  525,080.08 

Deduct  those  expired  and  marked  off  as  terminated   17,716,857.00  253,740.81 


In  force  at  end  of  year  $21,537,205.00    $  271,339.27 

Deduct  amount  reinsured   3,208,411.00  26,696.43 


Net  amount  in  force  $18,328,994.00    $  244,642.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

Year 

miums  Charged, 

Amount  of 

Amouiit 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.$ 

10,600,285 

.00 

$  130,717 

.68 

65,358. 

84 

In  1909- 

2  years 

115,870 

.00 

1 ,528 

.83 

One-fourth  

382. 

21 

In  1910_ 

2  years 

40,250 

.00 

695, 

,  14 

Three-fourths - 

521. 

37 

In  1908- 

3  years 

1 ,221 ,958 

.00 

18,238, 

,68 

One-sixth 

3,039. 

78 

In  1909- 

3  years 

2,440,850 

.00 

24,739, 

,  10 

One-half  

12,369. 

55 

In  1910- 

3  years 

2,172,302 

.00 

30,246, 

.60 

Five-sixths  

25,205. 

50 

In  1907- 

4  years 

2,000 

.00 

5, 

,00 

One-eighth  

62 

In  1908- 

4  years 

11 ,350 

.00 

342, 

,43 

Three-eighths  _ 

128. 

40 

In  1909- 

4  years 

19,437 

,00 

349. 

23 

Five-eighths  -  _ 

218. 

25 

In  1910- 

4  years 

5 , 500 

,00 

84. 

76 

Seven-eighths - 

74. 

13 

In  1906- 

5  years 

271 ,391, 

,00 

6,058. 

54 

One-tenth  

605. 

85 

In  1907- 

5  years 

« 

250,342, 

,00 

5,817. 

10 

Three-tenthS-  - 

1 ,745. 

13 

In  1908- 

5  years 

332,033 

.00 

7,193. 

54 

One-half  

3,596. 

77 

In  1909- 

5  years 

409,411, 

00 

8,714. 

63 

Seven-tenths-. 

6,100. 

22 

In  1910- 

5  years 

436,115, 

00 

9,911. 

58 

Nine-tenths-.- 

8 , 920 . 

44 

Totals  

--$ 

18,328,794 

.00 

$  244,642, 

84 

$ 

128,267. 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,445,325.22. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,921,634.33. 

Total  dividends  declared  since  commencing  business— cash,  $381,796.64;  stock,  $130,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $35,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $103,146.79. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $116,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  $27,000.00;  loaned  to  stockholders  not 
officers,  $23,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  912  ,369.00 

Less  $171,081.00  risks  canceled,  and  $78,813.00  reinsurance  in  companies 

authorized  in  North  Carolina   249,894.00 

Net  risks  written  $  662  , 465 . 00 

Gross  premiums  on  risks  written  $  13  ,766.81 

Less  $2,372.50  return  premiums,  and  $1,043.05  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   3  ,415.  55 

Net  premiums  received  $  10,351.26 

Losses  paid  (deducting  salvage)  $  7, 581 .  54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   679.25 

Net  losses  paid  $  6 , 902 . 29 

Losses  incurred  $  8,078.  54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,679.25 

Net  losses  incurred  $  6,399.29 


ATLAIS^TIC  i^ATIOIsrAL  FIRE  INSUEA^^CE  COMPANY. 

Incorporated  July  21,  1909..  Commenced  Business  October  1,  1909. 

George  D.  Wadley,  President.  John  J.  McKay,  Secretary. 

Home  Office,  561  i  Mulberry  Street,  Macon,  Ga. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     241 ,923.01 

Increase  of  paid-up  capital  during  the  year   62,796.69 

Extended  at  $  304,719.70 

INCOME.  jr^j-p 

Gross  premiums  $  126,710.94 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.         55 , 765 . 19 

Total  premiums  (other  than  perpetual)   70,945.75 

Gross  interest  on  mortgage  loans  $  1,1 52. 65 

Gross  interest  on  collateral  loans   1 ,640.35 

Gross  interest  on  bonds  and  dividends  on  stocks   5,398.69 

Gross  interest  on  deposits  in  trust  companies  and  banks   670. 17 

Gross  interest  from  all  other  sources   775.48 

Gross  rents  from  company's  property   240.00 


Total  gross  interest  and  rents 
From  other  sou-rces  


9,877.34 
33,208.31 
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Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $         1 , 000 . 00 

Bonds   168.08 

Stocks   958.75 

 $  2,126.83 

Total  income  $  116,158.23 

Sum  of  both  amounts  $  420,877.93 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  I       50 , 163 . 80 

Deduct  amount  received  for  salvage,  $1,662.63;  reinsurance, 

$8,481.69   10,144.32 

Net  amount  paid  policyholders  for  losses   40,019.48 

Expenses  of  adjustment  and  settlement  of  losses   1 ,302  .  95 

Commissions  or  brokerage   6, 241.  97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   108.00 

Salaries  and  expenses  of  special  and  general  agents   11 ,904.29 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   11,990.18 

Rents   600 . 00 

Advertising,  printing,  and  stationery   4,771.73 

Postage,  telegrams,  telephone,  and  express   1,755.67 

Furniture  and  fixtures   517.58 

Maps,  including  corrections   131.75 

Underwriters'  boards  and  tariff  associations   414.83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   20.00 

Taxes  on  real  estate   265.  00 

State  taxes  on  premiums   99.39 

Insurance  department  licenses  and  fees   1,1 97.  50 

All  other  licenses,  fees,  and  taxes   3,859.68 

Other  disbursements   4,328.72 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  834.85 

Stocks   10.00 

  844.85 

Total  disbursements  $       90  , 373  .  57 

Balance  $  330,504.36 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  17, 000 . 00 

Mortgage  loans  on  real  estate   58  , 800 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  17,540.00 

Book  value  of  bonds   160  , 866 .  53 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   33  , 962  . 10 

Deposits  in  trust  companies  and  banks  on  interest   18,212.27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   23,614.92 

Other  ledger  assets   8.  54 

Total  ledger  assets,  as  per  balance  $  330,504.36 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,885.97 

Interest  due  and  accrued  on  bonds   601.92 
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Interest  due  and  accrued  on  collateral  loans  $  15.88 

Interest  due  and  accrued  on  other  assets   740.43 

Total  $  2,544.20 

Total  admitted  assets  $  333,048.56 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  4,562.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  §47,255.64;  unearned  premiums  (50  per  cent)  $  23,627.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $55,589.74;  unearned  premiums  {pro  rata) .  35,429.46 

Total  unearned  premiums  as  computed  above   59,057.28 

All  other  liabilities   1 , 849 . 34 

Total  amount  of  all  liabilities,  except  capital  $  65,469.01 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   67, 579 .  55 

Surplus  as  regards  policyholders   267  , 579 .  55 

Total  liabilities  $      333  , 048 .  56 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  4,793,636.00  $  99,110.19 

Written  or  renewed  during  year                                              7,899,280.00  126,710.94 

Totals  $12,692,916.00    $  225,821.13 

Deduct  those  expired  and  marked  off  as  terminated   5,469,973.00  96,182.96 

In  force  at  end  of  year  $  7,222,943.00    $  129,638.17 

Deduct  amount  reinsured   1 , 830  , 000 .00  26  , 792  .  79 

Net  amount  in  force  $  5,392,943.00    $  102,845.38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

WrUten. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

.1  year  or  less.$ 

2,928,790. 

00 

$ 

47,255 

64 

One-half 

$ 

23,627. 

82 

In  1908- 

3  years 

359,917, 

,00 

8,505 

05 

One-sixth 

1 ,417. 

51 

In  1909- 

.3  years  

661 ,747 

,00 

13,758, 

,87 

One-half 

6,879. 

43 

In  1910- 

-3  years  

996,527 

,00 

21,483, 

.19 

Five-sixths.  . 

17,902. 

60 

In  1907. 

5  years  - 

25,025 

.00 

685 

.92 

Three-tenths- 

205. 

77 

In  1908- 

-5  vears 

34,500 

,00 

925 

.  19 

One-half. 

462. 

59 

In  1909- 

5  years- 

119,315 

.00 

3,232 

.30 

Seven-tenths. 

2,262. 

61 

In  1910. 

5  years  . . 

267,122 

.00 

6,999 

.22 

Nine-tenths.. 

6,298. 

95 

Totals  $ 

5,392,943 

.00 

$ 

102,845 

.38 

$ 

59,057. 

28 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $140,673.56. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $44,616.79. 
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Total  dividends  declared  since  commencing  business — cash,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $35,270.17. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $110,850.00. 
Total  amount  loaned  to  directors  or  other  officers,  $12,700.00;  loaned  to  stockholders  not 
officers,  $4,840.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controUed,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes; 

Florida  Home  and  Blue  Ridge  Fire. 

BUSINESS  IN  THE  ST^TE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $      253  , 546 . 00 

Less  $39,225.00  risks  canceled,  and  $17,366.00  reinsurance  in  companies 

authorized  in  North  Carolina   56  , 591 . 00 


Net  risks  written 

 $ 

196  955, 

,00 

Gross  premiums  on  risks  written 
Less  $927.09  return  premiums,  and  $328 
panies  authorized  in  North  Carolina 

 $ 

;.40  premiums  for  reinsurance  in  com- 

4,741 
1  ,255 

.37 
,49 

Net  premiums  received 

 $ 

3.486, 

,88 

Net  losses  paid 

 $ 

3, 

50 

Net  losses  incurred  $         1, 528 .  50 


CEi^TEAL  ^s^ATIOi^AL  FIKE  I]N^SUEAi^^CE  COMPA^s^Y 

Incorporated  March  6,  1909.  Commenced  Business  March  8,  1909. 

James  B.  Hobb,  President. 
F.  M.  Rice,  Secretary.  M.  H.  Prescott,  Treasurer. 

Home  Office,  184  LaSalle  Street,  Chicago,  111. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  430,959.61 

Increase  of  paid-up  capital  during  year   200  , 000 . 00 


Extended  at  $  630,959.61 

INCOME.  ji^ire. 

Gross  premiums  $  701,225.21 

Deduct  gross  amount  paid  for  reinsurance,  $53,893.73;  return 

premiums,  $104,977.99   158,871.72 


Total  premiums  (other  than  perpetual) 


542,353.49 
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Gross  interest  on  mortgage  loans,  less  $2,557.39  accrued  interest 

on  mortgages  acquired  during  1910  $  354.93 

Gross  interest  on  collateral  loans   414.25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,595.93 

accrued  interest  on  bonds  acquired  during  1910   10,771.66 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,248.30 

Gross  interest  from  all  other  sources   62.82 

Total  gross  interest  $  12,142.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   43.75 

Total  income  $      554 , 539 . 34 

Sum  of  both  amounts  $  1,185,498.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,144.72 

occurring  in  previous  years)  $      190, 107 . 64 

Deduct  amount  received  for  salvage,  $738.25;  reinsurance, 

$26,326.88;  discount,  $832.;>8   27,897.41 

Net  amount  paid  poUcyholders  for  losses   162,210.23 

Expenses  of  adjustment  and  settlement  of  losses   1,880.75 

Commissions  or  brokerage  .   163, 02 1.  70 

Salaries  ($14,211.83)  and  expen.ses  ($5,431.33)  of  special  and  general  agentS-__  19,643. 16 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   33  ,039 . 42 

Rents   2,168.66 

Advertising,  $1,983.45;  printing  and  stationery,  $4,752.10   6,735.55 

Postage,  telegrams,  telephone,  and  express   5,060.09 

Legal  expenses   1, 796. 28 

Furniture  and  fixtures   1,714.10 

Maps,  including  corrections  i   1, 046 .  58 

Underwriters'  boards  and  tariff  associations.-   1 ,825.44 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   764.57 

Inspections  and  surveys   912.00 

State  taxes  on  premiums   4, 889 . 6 1 

Insurance  department  licen.ses  and  fees   5 ,853 .  79 

All  other  Ucenses,  fees,  and  taxes   1 ,304.  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  216.53 

Mortgages   50. 00 

  266.53 

Total  disbursements  $  414,133.22 

Balance-.  $  771,365.73 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  128,260.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals-  9,500.00 

Book  value  of  bonds,  $400,298.79;  stocks,  $6,200.00   406,498.79 

Cash  in  company's  office   21,560.62 

Deposits  in  trust  companies  and  banks  not  on  interest   8,250.00 

Deposits  in  trust  companies  and  banks  on  interest   68,260.24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   87,182.85 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,268.82 

Bills  receivable,  taken  for  fire  risks   37  , 409 . 41 

Ot  her  ledgerassets   175. 00 


Total  ledger  assets,  as  per  balance 


$  771,365.73 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3,933.68 

Interest  due  and  accrued  on  bonds   4  , 964 .  96 

Interest  due  and  accrued  on  other  asset.s   33.05 

Total  -  $  8,931.69 

Furniture  and  fixtures   5,365.51 

Other  non-ledger  assets   2, 868 . 45 


Gross  assets  $  788,531,38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  5,365.51 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,268.82 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks  574 .  99 

Book  value  of  ledger  assets  over  market  value   2  , 148 . 38 

 —   12.357.70 


Total  admitted  assets  $  776,173.68 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  29,823.46 

Deduct  reinsurance  due  or  accrued   5,746.69 

Net  amount  of  unpaid  losses  and  claims  $  24,076.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $283,036.34;  unearned  premiums  (50  per  cent)  $  141,518.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $183,865.85;  unearned  premiums  (prorata)^  140,452.63 


Total  unearned  premiums  as  computed  above   281 ,970.80 

Dividends  declared  and  unpaid  to  stockholders   12  ,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   511.83 

State,  county,  and  municipal  taxes  due  or  accrued   8,000.00 

Reinsurance  premiums   19, 456 . 80 

Total  amount  of  all  Uabilities,  except  capital  $  346,016.20 

Capital  actually  paid  up  in  cash  $      300  ,000 . 00 

Surplus  over  all  liabilities   130  , 157 .  48 

Surplus  as  regards  policyholders   430 , 157 .  48 

Total  Uabilities  $  776  , 173  .  68 

RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  8,428,676.00    $  116,473.93 

Written  or  renewed  during  year                                            47,035,131.00  701,225.21 

Totals  $55,463,807.00    $  817,699.14 

Deduct  those  expired  and  marked  off  as  terminated                15,540,226.00  294,821.93 

In  force  at  end  of  year  $39,923,581.00    $  522,877.21 

Deduct  amount  reinsured                                                       4,443,698.00  55,975.02 


Net  amount  in  force  $35,479,883.00    $  466,902.19 
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RECAPITULATION  OF 


Year 

Amount 

VV  1  ititft. 

Term 

(Joveved, 

In  1910- 

-1  year  or  less-$ 

21 ,106,753 

.00 

In  1909- 

-2  years 

67,688 

.00 

In  1910. 

2  years 

1,217,204 

.00 

In  1909- 

3  years  - 

1,648,706 

.00 

In  1910- 

-3  years 

8,309,870, 

.00 

In  1909- 

4  years 

9,116, 

00 

In  1910- 

4  years 

372,783, 

,00 

In  1909- 

5  years 

379,960 

00 

In  1910- 

5  years 

2,143,864, 

00 

Over  5  years 

223,939. 

00 

Totals  $  35,479,883.00 


RISKS  AND  premiums. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rem-            Fraction  Premium 


surance. 

Unearned. 

Unearned. 

283,036, 

,34 

One-half  

141,518. 

17 

/  Uo  , 

QC 

,  oo 

One-fourth  

175 . 

y  / 

10,483, 

,  11 

Three-fourths, 

7,862, 

33 

20,028, 

,97 

One-half  . 

10,014. 

49 

99,182. 

32 

Five-sixths  

82,651. 

93 

84. 

63 

Five-eighths  - . 

52. 

90 

5,071. 

91 

Seven-eighths  _ 

4,437. 

92 

5,112. 

30 

Seven-tenths-- 

3,578. 

61 

31 ,454. 

70 

Nine-tenths  

28,309. 

23 

11,744. 

03 

Pro  rata 

466 , 902 

.  19 

$ 

281 ,970 

.80 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $723,315.57. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  §216,692.65. 

Total  dividends  declared  since  commencing  business — cash,  S12,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $10,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $5,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $174,293.72. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $91,675.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  509,025.00 

Less  $100,212.00  risks  canceled,  and  $53,916.00  reinsurance  in  companies 

authorized  in  North  Carolina   154 , 128 . 00 


Net  risks  written  $  354,897.00 


Gross  premiums  on  risks  written  $  6,233.82 

Less  $933.09  return  premiums,  and  $523.91  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   1 ,457.00 


Net  premiums  received  $  4,776.82 

Net  losses  paid  $  632.51 


Net  losses  incurred  - 


$ 


632.51 
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CITIZENS  FIEE  IISrSUEAlNTCE  COMPAISTY. 

Incorporated  1837.  Commenced  Business  1837. 

Charles  E.  Chase,  President.  P.  O.  Crocker,  Secretary. 

Home  Office,  Peirce  Building,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  850,275.64 


INCOME. 


Marine  and 


Fire.  Inland. 

Gross  premiums  $  2,197,557.21    $  206.98 

Deduct  gross  amount  paid  for  reinsurance, 
$1,310,283.66;  return  premiums,  $317,- 

949.31   1,628,232.97  129.39 


Total  premiums  (other  than  perpetual).  $  569,324. 


569,401.86 


Gross  interest  on  mortgage  loans,  less  $55.33  accrued  interest 

on  mortgages  acquired  during  1910  $  5,750.61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $695.33 

accrued  interest  on  bonds  acquired  during  1910   23,101.29 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,681 .07 


Total  gross  interest   30  , 532  .  97 


Total  income  .  $      599  , 934 .  83 


Sum  of  both  amounts  $  1,450,210.47 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poUcyhoIders  for  losses  (including  $129,- 

024.54  occurring  in  previous  years)  $  1,141,372.86 

Deduct  amount  received  for  salvage,  $11,144.03;  reinsurance, 

$814,041.50;  discount,  $840.50   826,026.03 


Net  amount  paid  policyholders  for  losses   315,346.83 

Expenses  of  adjustment  and  settlement  of  losses   5,550.07 

Commissions  or  brokerage   99,499.83 

Salaries  and  expenses  of  special  and  general  agents   50,720.93 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   17, 463 .  79 

Rents   3,440.23 

Advertising,  printing,  and  stationery   4,224.75 

Postage,  telegrams,  telephone,  and  express   6,949.87 

Legal  expenses   303.83 

Furniture  and  fixtures   352.43 

Maps,  including  corrections   591 .  99 

Underwriters'  boards  and  tariff  associations   6,462.06 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   2,971.85 

Inspections  and  surveys   4, 528 .  71 

State  taxes  on  premiums   12, 770 .  73 

Insurance  department  licenses  and  fees   4,882.04 

All  other  licenses,  fees,  and  taxes   5,559.89 

Other  disbursements   835.28 
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.-$ 

22,000. 

00 

42 

.37 

--$ 

564,497 

.48 

885,712, 

.99 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) . 
Agents'  balances  charged  off  


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  102,700.00 

Book  value  of  bonds,  $563,576.25;  stocks,  $775.00   564,351.25 

Cash  in  company's  ofHce   2, 2 10.  74 

Deposits  in  trust  companies  and  banks  not  on  interest   2  ,794.42 

Deposits  in  trust  companies  and  banks  on  interest   113,268.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   99,550.10 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   837.78 

Total  ledger  assets,  as  per  balance  $     885  , 712  . 99 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  860.00 

Interest  due  and  accrued  on  bonds   8,805.00 

Interest  due  and  accrued  on  other  asisets   322  .05 

Total   9,987.05 

Other  non-ledger  assets   249 . 19 

Gross  assets  $  895,949.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  837.78 

Book  value  of  ledger  alssets  over  market  value   13  ,073 .  75 

  13,911.53 

Total  admitted  assets  $     882  , 037 .  70 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S       40 ,633 . 05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   139,380.92 

Gross  claims  for  losses  resisted   10, 196 . 49 

Total  $  190,210.46 

Deduct  reinsurance  due  or  accrued   138,455. 18 

Net  amount  of  unpaid  losses  and  claims  $  51,755.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $385,029.00;  unearned  premiums  (50  per  cent)  $  192,514.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $493,054.00;  unearned  premiums  (pro  rata).       266  ,255. 14 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $272.06;  unearned  premiums  {pro  rata)   141.74 

Total  unearned  premiums  as  computed  above   458,911.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,152.25 

State,  county,  and  municipal  taxes  due  or  accrued   5,690.00 


Total  amount  of  all  liabilities,  except  capital 


$  517,508.91 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   164  , 528 .  79 

Surplus  as  regards  policyholders  $      364  , 528 .  79 

Total  habilities  $      882  ,037  .  70 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  228,901,350.00  $  2,906,677.97 

Written  or  renewed  during  year                                          188,362,596.00  2,197,557.21 

Totals  ^  $  417,263,955.00    $  5,104,235.18 

Deduct  those  expired  and  marked  off  as  terminated   184,048,389.00  2,207,505.59 

•In  force  at  end  of  year  $  233,215,566.00    $  2,896,729.59 

Deduct  amount  reinsvired   161,856,246.00  2,018,646.59 

Net  amount  in  force  $    71,359,320.00    $  878,083.00 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $   $  

Written  or  renewed  during  year   43  , 027  .00  206 .  98 

Totals  $  43,027.00    $  206.98 

Deduct  those  expired  and  marked  off  as  terminated   43,027.00  206.98 

Net  amount  in  force  $   $  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1910- _1  year  orless_$ 

In  1909- -2  years  

In  1910- -2  years  

In  1908- -3  years  

In  1909- -3  years  

In  1910- -3  years  

In  1907- -4  years  

In  1908- _4  years  

In  1909- -4  years  

In  1910- -4  years  

In  1906- -5  years  

In  1907  -  -5  years  

In  1908- -5  years  

In  1909- -5  years  

In  1910- -5  years  

Totals  $ 


Amou7it 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

27,604,652. 

,00 

$  385,029. 

00 

One-half  % 

192 ,514. 

50 

154,083, 

,00 

1 ,999. 

00 

One-fourth  

499. 

75 

125,258, 

00 

1 ,677. 

00 

Three-fourths - 

1,257. 

75 

9,376,817, 

00 

103,454. 

00 

One-sixth 

17  ,242. 

33 

10,822 ,660. 

00 

118,667. 

00 

One-half     _  _ 

59,333. 

50 

13,085,171 

.00 

140,735 

.00 

Five-sixths  

117,279. 

17 

45,155 

.00 

695 

.00 

One-eighth  -  __ 

86. 

87 

60,665 

.00 

586 

.00 

Three-eighths - 

219. 

75 

48,840 

.00 

616 

.00 

Five-eighths  -  _ 

385. 

00 

31,301 

.00 

411 

.00 

Seven-eighths - 

359. 

62 

1 ,467,492 

.00 

19,029 

.00 

One-tenth  

1 , 902 , 

90 

1,622,707 

.00 

19,888 

.00 

Three-tenths-  - 

5,966, 

,40 

1 ,897,027 

.00 

23,712 

.00 

One-half 

11 ,856, 

,00 

2  ,242 ,932 

.00 

27,802 

.00 

Seven-tenths-. 

19,461 

,40 

2,774,560 

.00 

33,783 

.00 

Nine-tenths  

30,404. 

70 

71 ,359,320 

.00 

$  878,083 

.00 

$ 

458,769 

.64 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $11,590,138.36. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,673,617.73. 

Total  dividends  declared  since  commencing  business — cash,  $1,039,798.00;  stock,  $165,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $7,500.00. 
Losses  incurred  during  year  (less  reinsurance),  S328,430.24. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  1,731,929.00 

Less  $340,929.00  risks  canceled,  and  $89,808.00  reinsurance  in  companies 

authorized  in  North  Carohna   430,737.00 


Net  risks  written  $  1,301,192.00 


Gross  premiums  on  risks  written  $  28,950.72 

Less  $4,376.17  return  premiums,  and  $1,698.31  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   6,074.48 


Net  premiums  received  $       22  ,876 . 24 

Net  losses  paid  $  7,316.21 

Net  losses  incurred  $         4  , 928 . 03 


CITY  OF  'EYW  YORK  I^s^SURAIs^CE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  April  12,  1905. 

Major  A.  ^^'hite.  President. 
J.  Romaine  Brown,  Secretary.  J.  Carroll  French,  Treasurer. 

Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,415,877.77 

INCOME.  Fire. 

Gross  premiums  i  $  917,753.27 

Deduct  gross  amount  paid  for  reinsurance,  $168,375.29;  return 

premiums,  $177,951.23   346,326.52 

Total  premiums  (other  than  perpetual)   571,426.75 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  7,375.19 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,017.03 

accrued  interest  on  bonds  acquired  during  1910   38,139.30 

Gross  interest  on  deposits  in  trust  companies  and  banks   4 , 148 . 03 


Total  gross  interest 


49,662.52 
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From  other  sources  $       50, 000 . 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   2  ,317.00 

Total  income  $  673,406.27 

Sum  of  both  amounts  ^  $  2,089,284.04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  S  302,502.46 

Deduct  amount  received  for  salvage,  $7,103.22;  reinsurance, 

$61,003.26;  discount,  $716.94   68,823.42 

Net  amount  paid  policyholders  for  losses   233,679.04 

Expenses  of  adjustment  and  settlement  of  losses   4,756.23 

Commissions  or  brokerage   108, 308 . 84 

Salaries  and  expenses  of  special  and  general  agents   21 ,949.35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   51,664.68 

Rents   10,317.50 

Advertising,  printing,  and  stationery   8, 108 .  93 

Postage,  telegrams,  telephone,  and  express   6,340.  17 

Legal  expenses   625.79 

Furniture  and  fixtures   658.32 

Maps,  including  corrections   6, 395 . 83 

Underwriters'  boards  and  tarifif  associations   3  ,387.88 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,436.08 

Inspections  and  surveys   1, 276. 63 

State  taxes  on  premiums   8, 240.  77 

Insurance  department  licenses  and  fees   5,200.27 

All  other  licenses,  fees,  and  taxes   1 ,590.43 

Other  disbursements  $  4,200.20 

Chase  National  Bank   50  , 000 . 00 

  54,200.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year, 

$50,000.00)   42,500.00 

Agents'  balances  charged  off   599.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,066.26 

Total  disbursements  $      576  , 303  . 05 

Balance  $  1,512,980.99 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  246,000.00 

Book  value  of  bonds,  $334,360.00;  stocks,  $774,854.13   1,109,214.13 

Cash  in  company's  office   1,410.87 

Deposits  in  trust  companies  and  banks  on  interest   33  ,699.  75 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   121,215.88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1 ,440.36 

Total  ledger  assets,  as  per  balance  $  1 ,512  ,980.99 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         1 ,957.50 

Interest  due  and  accrued  on  bonds   5,208.33 

Total   7,165.83 


Gross  assets. 


$  1,520,146.82 
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DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  S         1 ,440.36 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)         77 , 664 . 13 

 S  79,104.49 


Total  admitted  assets  $  1,441,042.33 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  -  $  750.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   57,135.00 

Gross  claims  for  losses  resisted   5, 875 . 00 


Total  S  63,760.00 

Deduct  reinsurance  due  or  accrued   32  ,232 . 19 


Net  amount  of  unpaid  losses  and  claims  $       31 ,527.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $354,191.56;  unearned  premiums  (50  per  cent)  $  177,095.78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $433,413.90;  unearned  premiums  (pro  rata).  255,222.53 


Total  unearned  premiums  as  computed  above   432  ,318.31 

Dividends  declared  and  unpaid  to  stockholders   12,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   3,000.00 

Reinsurance  premiums   37, 734 . 93 


Total  amount  of  all  liabilities,  except  capital  $  517,581.05 

Capital  actually  paid  up  in  cash  -  $  500,000.00 

Surplus  over  all  liabiUties   423  , 461 . 28 


Surplus  as  regards  policyholders   923  , 461 . 28 


Total  liabiUties  $  1,441,042.33 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  year. 


Total  

Deduct  those  expired  and  marked  off  as  terminated  


Deduct  amount  reinsured.. 
Net  amount  in  force. 


s 

84,424,137 

.00 

$ 

807,564, 

,63 

91,913,643 

.00 

917,753, 

.27 

-$ 

176,337,780 

.00 

$ 

1,725,317. 

,90 

68,872 ,674, 

,00 

671 ,755. 

53 

s 

107,465,106. 

00 

$ 

1,053,562. 

37 

27,441,222. 

00 

265,956. 

91 

$ 

80,023,884. 

00 

$ 

787,605. 

46 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910- 
In  1909- 
In  1910- 
In  1908- 


Term. 
-1  year  or  less-$ 

-2  years  

.2  years  

-3  years  


Amount 
Covered. 

34,685,451.00 
135,235.00 
90,383.00 
7,188,830.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


354,191.56 
1 ,364.89 
1 ,485.80 
62,643.10 


Fraction 
Unearned. 

One-half  S 

One-fourth  

Three-fourths - 
One-sixth  


Amount  of 
Premium 
U  nearned. 

177,095.78 
341.21 
1,114.35 
10 , 440 . 52 
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Gross  Pre- 


Year 

Written.  Term. 

In  1909- -3  years  $ 

In  1910- -3  years  

In  1907-  -  4  years  

In  1908- -4  years  

In  1909- -4  years  

In  1910- -4  years  

In  1906- -5  years  

In  1907- -5  years  

In  1908- -5  years  

In  1909- -5  years  

In  1910-  -5  years  

Totals  $ 


A?nount 

L/C/it  /  cu. 

miums  Charged, 
Less  Rein- 
surance. 

Fraction 

T  T 11  pnvii  pfl 

\J  tlCLLl  iLZytl. 

Amount  of 
Premium 
U neavned . 

iA    ion   iCiT  nn 

$  88,580. 

19 

une-naii 

44 , 290 . 

10 

1      oPi  1    o  1  X  c\r\ 
lo , 8d4 , d4o . OU 

142 ,790 . 

64 

Five-sixths  

118 , 992 . 

20 

ion  c\Ci 

987. 

,09 

One-eighth  — 

123 . 

39 

161,050.00 

1,558. 

51 

Three-eighths. 

584. 

44 

334,045.00 

2,032. 

,79 

Five-eighths. . 

1,270. 

49 

oO / , UDJ . UU 

2,444, 

,16 

Seven-eight  hs- 

2 , 138 . 

ft  A 

1,999,199.00 

22,810. 

,48 

One-tenth  

2,281. 

05 

1,533,334.00 

19,517. 

,23 

Three-tenths. . 

5,855. 

17 

1,396,133.00 

15,499, 

,96 

One-half  

7,749. 

98 

1,837,493.00 

22,445. 

,82 

Seven-tenths.. 

15,712. 

08 

3,881,294.00 

49,253. 

,24 

Nine-tenths  

44,328. 

91 

80,023,884.00 

S  787,605 

.46 

$ 

432,318. 

31 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,066,345.03. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S855,839.84. 
Total  dividends  declared  since  commencing  business — -cash,  $70,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $90,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $239,623.05. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $78,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  746,521.00 

Less  $202,938.00  risks  canceled,  and  $74,818.00  reinsurance  in  companies 

authorized  in  North  Carolina   277,756.00 


Net  risks  written  $  4,687.65 


Gross  premiums  on  risks  written  S  12,277.46 

Less  $275,538.00  return  premiums,  and  $1,337.19  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina  :   4 ,092  .  57 


Net  premiums  received  $        8, 184 . 89 


Losses  paid  (deducting  salvage)  $  2,315.17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   9.28 


Net  losses  paid  $  2,305.89 


Lossses  incurred  $         2  ,815. 17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   42.08 


Net  losses  incurred  $  2,773.09 
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COLUMBIA  IXSUEAXCE  COMPANY. 

Incorporated  March  21,  1901.  Commenced  Business  1901. 

G.  F.  Crane,  President. 
C.  E.  Dean,  Secretary.  Wade  Robixsox,  Treasurer. 

Home  OtBce,  15  Exchange  Street,  Jersey  City,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     738,802  .36 

INCOME.  Marine  and 

Inland. 

Gross  premiums  .  S  897,223.08 

Deduct  gross  amount  paid  for  reinsurance,  $438,139.39;  return 

premiums,  $157.449.29   595,588.68 

Total  premiums  (other  than  perpetual)   301 ,634.40 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $231.12 

accrued  interest  on  bonds  acquired  during  1910  $  24,523.88 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,496. 18 

Gross  interest  from  all  other  sources   300,00 

Total  gross  interest   26  , 320 .  06 


Total  income  -  $  327,954.46 


Sum  of  both  amounts  S  1,066,756.82 

DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $5,168.00 

occurring  in  previous  years)  $  316,802.02 

Deduct  amount  received  for  salvage,  $39,816.02;  reinsurance, 

$149,308.40  .   189,124.42 

Net  amount  paid  policyholders  for  losses   127  ,677 . 60 

Commissions  or  brokerage  .   83,697.32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,034 . 89 

Expenses  of  special  and  general  agents   6,655. 13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   8,684.37 

Rents   598.50 

Advertising,  $189.21;  printing  and  stationery,  $2,023.99   2,213.20 

Postage,  telegrams,  telephone,  and  express   622.91 

Legal  expenses   504 .  98 

Furniture  and  fixtures   121. 57 

Underwriters'  boards  and  tariff  Associations   678.32 

Inspections  and  surveys   503 . 11 

State  taxes  on  premiums   5,862.65 

Insurance  department  Ucenses  and  fees   1,2 14.  94 

Other  disbursements   62.  50 

Agents'  balances  charged  off   49.74 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,899.33 

Total  disbursements  §  242,081.06 


Balance 


$  824,675.76 


84 


FlEE   AND  MaEIXE   InSUEANCE  COMPANIES. 


LEDGER  ASSETS. 

Book  value  of  bonds  '_  S  695,659.27 

Deposits  in  trust  companies  and  banks  on  interest   21 ,409. 92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   69,977.55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   8,021.02 

Other  ledger  assets,  viz.: 

Bonds,  special  deposit   19,608.00 

Cash  deposit,  Ontario   10,000.00 

Total  ledger  assets,  as  per  balance  $  824,675.76 

XON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  7,466.22 

Interest  due  and  accrued  on  other  assets   62.  50 

Total   7,528.72 

Gross  assets  $  832,204.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  8,021.02 

Book  value  of  ledger  assets  over  market  value,  viz.:  ' 

Bonds   45,954.27 

Special  deposit  .   408.00 

Total  admitted  assets  $  777,821.19 


54,383.29 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $        8, 147 . 18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  inland  risks  running  more  than  one  year  from 
date  of  policy,  $2,860.46;  unearned  premiums  {pro  rata) .  ^$  1,992.45 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland,  navigation  risks, 
$267,600.41;  unearned  premiums  (50  per  cent)   133,800.20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $1,737.69; 
unearned  premiums  (100  per  cent)   1 ,737.69 

Total  unearned  premiums  as  computed  above   137,530.34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  and  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   5,000.00 

Total  amount  of  all  liabiUties,  except  capital  $  151,177.52 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   226  , 643  .  67 

Surplus  as  regards  policyholders   626 , 643 . 67 


Total  liabilities. 


S  777,821.19 
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RISKS  AND  PRExMIUMS.   Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    47,414,677.00  S  552,631.85 

Written  or  renewed  during  year  :               123  , 455 , 595 . 00  897 , 223 . 08 


Totals  .  S  170,870,272.00    $  1,449,854.93 

Deduct  those  expired  and  marlced  off  as  terminated   ill,  852  , 965 . 00  788  , 455 . 17 


In  force  at  end  of  year  $    59,017,307.00    %  661,399.76 

Deduct  amount  reinsured   42  , 380  , 833  .  00  389  ,201.20 

Net  amount  in  force  S    16,636,474.00    $  272,198.56 


RECAPITULATION  OF  LONG-TERM  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  Iess_S 

172,263 

.00 

S            792 . 73 

One-half  S 

396.37 

In  1909- 

2  years 

9 , 903 

.00 

59.00 

One-fourth  

14.75 

In  1910- 

-2  years  - 

138,135. 

,00 

796.70 

Three-fourths. 

597.52 

In  1909- 

3  years 

13,113 

.00 

101.11 

One-half  

50.55 

In  1910. 

3  years-   

116,239 

,00 

884.02 

Five-sixths  

736.68 

In  1909- 

4  years.    .  _ 

652, 

00 

6.52 

Five-eighths. . 

4.08 

In  1910- 

4  years. 

12 ,173 

.00 

125.47 

Seven-eighths. 

109.79 

In  1909- 

5  years..  _  . 

1 ,089 

.00 

13.53 

Seven-tenths.. 

9.47 

In  1910- 

5  years. 

6,419 

,00 

.  81.38 

Nine-tent  hs-.  - 

73.24 

469,986 

.00 

$  2,860.46 

$ 

1,992.45 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,142,022.73. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  SI, 052, 266. 47. 
Total  dividends  declared  since  commencing  business — cash,  $14,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  LTnited 
States,  $12,000.00. 

Losses  incurred  during  year  (less  reinsurance),  inland  marine,  $131,914.29. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $700.00. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA 


DURING  1910.  Marine  and 

Inland. 

Net  risks  written  i  $  1,640.00 


Net  premiums  received   $  38.20 
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COXTINE^^TTAL  FIEE  mSUEAlN^CE  COMPA^s^Y. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President.  C.  R.  Tuttle,  Secretary. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $22  ,179,680.65 

Increase  of  paid-up  capital  during  year   1 ,000,000.00 


Extended  at  $23 , 179 , 680 . 65 

INCOME.  pi,,^ 

Gross  premiums  $  8,869,841.54 

Deduct  gross  amount  paid  for  reinsurance,  $626,917.65;  return 

premiums,  $934,480.97   1 , 561 , 398 . 62 


Total  premiums  (other  than  perpetual)   7  ,308 ,442 .  92 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  137.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,027.59 

accrued  interest  on  bonds  acquired  during  1910   686,637.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   167,313.75 

Gross  interest  from  all  other  sources   1 ,003 .  72 

Gross  rents  from  company's  property,  including  $47,366.35  for 

company's  occupancy  of  its  own  buildings   134,654.85 


Total  gross  interest  and  rents   989,747.77 

From  other  sources   7, 953  .  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  17,036.00 

Stocks  ^  516,347.00 

  533,383.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  3,952.00 

Stocks   310,350.00 


314,302.00 


Total  income  $  9,153,829.11 


Sum  of  both  amounts  $32,333,509. 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $431,- 

420.81  occurring  in  previous  years)  $  3,405.474.59 

Deduct  amount  received  for  salvage,  $36,762.23;  reinsurance, 

$288,932.04;  discount,  $41.19   325,735.46 


Net  amount  paid  policyholders  for  losses   3  , 079 ,739.13 

Expenses  of  adjustment  and  settlement  of  losses   99,618.57 

Commissions  or  brokerage   1, 504 , 790 .  95 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,917.67 

Salaries  and  expenses  of  special  and  general  agents   2 12, 621. 12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   445 , 600 . 88 

Rents,  including  company's  occupancy  of  its  own  buildings   69,976.72 

Advertising,  printing,  and  stationery   82,559.17 
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Postage,  telegrams,  telephone,  and  express  $  67,740.19 

Legal  expenses   2, 069 . 20 

Furniture  and  fixtures   6, 593 . 67 

Maps,  including  corrections   16, 646 . 44 

Underwriters'  boards  and  tariff  associations   73, 563 . 04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   18,156.69 

Inspections  and  surveys   8, 606 . 22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   35,390.02 

Taxes  on  real  estate   22,340.71 

State  taxes  on  premiums   128 , 502  . 68 

Insurance  department  Ucenses  and  fees   33 ,249 . 90 

All  other  licenses,  fees,  and  taxes   28,637.94 

Other  disbursements   21 ,049.47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   1 ,750,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   3.00 

Agents'  balances  charged  off  "   10,466.52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  7,925.00 

Stocks  .   9,736.00 

  17,661.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  46,676.00 

Stocks   515,217.00 

  561,893.00 

Total  disbursements  $  8,301,393.90 

Balance  $24,032,115.86 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,200,000.00 

Mortgage  loans  on  real  estate -  j   2, 700 . 00 

Book  value  of  bonds,  $3,719,000.00;  stocks,  $14,671,580.00     -  18,390,580.00 

Cash  in  company's  office   2, 631. 66 

Deposits  in  trust  companies  and  banks  not  on  interest   122.03 

Deposits  in  trust  companies  and  banks  on  interest   3,386,371 .80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   979,261.13 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,196.54 

Bills  receivable,  taken  for  fire  risks   66,252.70 

Total  ledger  assets,  as  per  balance  $24,032,115.86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  35,210.40 

Interest  due  and  accrued  on  other  assets   268.77 

Declared  dividends  on  stocks   148,947.25 

Total   184,426.42 

Other  non-ledger  assets  •   3, 429 .  45 

Gross  assets  $24,219,971.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  4,196.54 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks         17 , 737 . 18 

  21,933.72 


Total  admitted  assets 


$24,198,038.01 
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LIABILITIES. 

Cross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  S  560,150.27 

Gross  claims  for  losses  resisted   40  , 900 . 00 

Total  S  601,050,27 

Deduct  reinsurance  due  or  accrued   74 , 998 . 01 

Net  amount  of  unpaid  losses  and  claims  $  526,052.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,931,571.74;  unearned  premiums  (50  per  cent)  .--$  1,965,785.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $11,170,264.03;  unearned  premiums  {pro 
rata)   5,951,766.05 

Total  unearned  premiums  as  computed  above   7,917, 551 .  92 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed   26,793.00 

Interest  due  or  accrued   6, 068 . 40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   29,000.00 

State,  county,  and  municipal  taxes  due  or  accrued.   135,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   102,788.87 

Reinsurance  and  return  premiums   31, 188.  95 

Bulgarian  Insurance  Co.  reserve   7, 993 . 42 

All  other  liabilities,  viz.: 

Unearned  premiums  reserve   102  , 000 .  00 

Reserve  for  contingencies   250,000.00 


Total  amount  of  all  liabilities,  except  capital  S  9,134,436.82 

Capital  actually  paid  up  in  cash  S  2,000,000.00 

Surplus  over  all  liabihties   13  ,063  ,601 . 19 

Surplus  as  regards  policyholders   15,033.601. 19 

Total  liabilities  S24  , 198  ,038.  01 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $1,406,640,153.00  $14,784,567.49 

Written  or  renewed  during  year                                       1 , 059  , 403  , 944 . 00  8  , 869 , 841 .  54 

Totals  $2  , 466  , 044  , 097 .  00  $23  . 654  , 409 . 03 

Deduct  those  expired  and  marked  off  as  terminated              954  , 923  , 523  .00  7  , 689 , 902  ,  77 

In  force  at  end  of  year  $1,511,120,574.00  $15,964,506.26 

Deduct  amount  reinsured                                                     72  , 756  . 892  .  00  862  , 670 .  49 

Net  amount  in  force  $1 ,438,363,682.00  $15,101 ,835.77 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1910-.1  year  or  less_$  353,258,387.00 

In  1909- -2  years   4,081,120.00 

In  1910-.2  years   7,948,982.00 

In  1908- -3  years   203,615,072.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,931,571.74 
34,374.86 


Fraction 
Unearned. 

One-half  

One-f ourt  h  . 


59,650.91  Three-fourths. 


1,843,674.23  One-sixth. 


Amount  of 
Premium 
Unearned. 

.$  1,965,785.87 
8,593.72 
44,738.18 
307,279.03 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amoimt 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned 

In  1909_ 

3  years 

$  234,759,016 

.00 

tl>    ^  ,  1  id  ,  OD/  . 

81 

One-half  

©1    f\  -  a  TOO 
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In  1910- 

3  years 

248,414,354 

.00 

-  ,  oyo , 49 / . 

36 

Five-sixths  

1 , 997 , 081 . 

13 

In  1907- 

4  vears 

3,346,720 

.00 

25 , 432 . 

12 

One-eighth  

3 , 179 . 

02 

In  1908. 

4  years 

3,723,596 

.00 

24,551. 

58 

Three-eighths - 

9,206. 

84 

In  1909- 

-4  years - 

3,488,562 

.00 

24,954. 

51 

Five-eighths  - . 

15,596. 

57 

In  1910- 

4  years 

6,101 ,985.00 

50,779. 

77 

44,432. 

30 

In  1906. 

5  years 

58,402,061 

.00 

760,713. 

61 

One-tenth  

76,071. 

36 

In  1907- 

-5  years  

65,298,489 

.00 

843,242. 

52 

Three-tenths 

252,972. 

75 

In  1908- 

5  years 

80,113,198 

.00 

889,374. 

24 

One-half  

444,687. 

12 

In  1909. 

5  years 

76,499.625, 

.00 

979,721. 

13 

Seven-tenths.- 

685,804. 

79 

In  1910- 

5  years 

86,310,856, 

.00 

1,101,946. 

59 

Nine-tenths  

991,751. 

93 

Over  5  years.  _ 

3,001,659 

.00 

21,782. 

79 

Pro  rata 

13.587. 

40 

Totals  

..$1,438,363,682. 

00 

$15,101,835. 

$  7,917,551. 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, .$142,806,836.49. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $75,342,925.73. 

Total  dividends  declared  since  commencing  business— cash,  $10,814,356.56;  stock,  $1,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $425,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  .$200,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,177,825.32. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $391,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  .  $  4,626,709.00 

Less  $678,838.00  risks  canceled,  and  8399,400.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 078 , 238 . 00 

Net  risks  written  8  3,548,471.00 

Gross  premiums  on  risks  written  8       63  ,458.  46 

Less  $7,369.81  return  premiums,  and  84,026.83  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   11 ,396.64 

Net  premiums  received*.  $  52,061.82 

Losses  paid  (deducting  salvage)  $       26 , 172  .  54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   244.26 

Net  losses  paid  $       25  , 928 . 28 

Losses  incurred  8       29  , 903 . 88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   244.26 

Net  losses  incurred  $       29, 659 . 62 
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FiKE   AND  MaKINE   INSURANCE  COMPANIES. 


COU^^TY  FIKE  mSUKANCE  COMPA^s^Y. 

Incorporated  May  31,  1832.  Commenced  Business  April  19,  1833. 

Charles  R.  Peck,  President.  E.  A.  Low,  Secretary  and  Treasurer. 

Home  Office,  110  South  Fourth  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,105,414.72 

INCOME.  pi^(. 

Gross  premiums  %  565,122.15 

Deduct  gross  amount  paid  for  reinsurance,  $86,560.21;  return 

premiums,  $86,109.38   172,669.59 


Total  premiums  (other  than  perpetual)   392  ,452  .  56 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,610.61 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  8,832.35 

Gross  interest  on  collateral  loans   770.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,501.42 

accrued  interest  on  bonds  acquired  during  1910   33,663.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,031 .24 

Gross  interest  from  all  other  sources   21.  63 

Gross  rents  from  company's  property,  including  $2,500.00  for 

company's  occupancy  of  its  own  buildings   3,932.00 


Total  gross  interest  and  rents   48,251. 12 

From  other  sources   684.98 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,316.25 


Total  income  $  445,315.52 

Sum  of  both  amounts  $  1,550,730.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  (including  $33,038.31 

occurring  in  previous  years)  I  234,301.33 

Deduct  amount  received  for  salvage,  $1,828.38;  reinsurance, 

$30,873.80;  di-scount,  $565.28   33,267.46 


Net  amount  paid  policyholders  for  losses   201 ,033.77 

Expenses  of  adjustment  and  settlement  of  losses   3,280.55 

Commissions  or  brokerage   100  , 520 .  90 

Salaries  and  expenses  of  special  and  general  agents   10,484.85 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   21, 204.  74 

Rents   2,500.00 

Advertising,  printing,  and  stationery   4,283.80 

Postage,  telegrams,  telephone,  and  express   3,403.35 

Legal  expenses   92.75 

Furniture  and  fixtures   537 . 65 

Maps,  including  corrections   5, 148. 87 

Underwriters'  boards  and  tariff  associations   3,310.67 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,452.09 

Inspections  and  surveys   560.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   395.90 


Fire  ai^d  Marine  Insurance  Companies. 
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Taxes  on  real  estate  $  787.  97 

State  taxes  on  premiums   10, 823 . 49 

Insurance  department  licenses  and  fees   1 ,708.00 

All  other  licenses,  fees,  and  taxes   1 ,371 .64 

Other  disbursements   5,289.32 

Deposit  premiums  returned   7,599.83 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   32  ,000 . 00 

Agents'  balances  charged  off   87.97 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  1,325.15 

Bonds   4,884.50 

  6,209.65 


Total  disbursements  $  426,087.76 


Balance  $  1,124,642.48 


ledger  assets. 

Book  value  of  real  estate  $  54,629.24 

Mortgage  loans  on  real  estate   181, 100 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  3,700.00 

Book  value  of  bonds,  $576,335.48;  stocks,  $198,501.42   765,836.90 

Cash  in  company's  office   1,079.54 

Deposits  in  trust  companies  and  banks  on  interest   46,557.01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   67,202.47 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,633.57 

Other  ledger  assets   1. 903 . 75 


Total  ledger  assets,  as  per  balance  $  1 ,124,642.48 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  niortgages  $  1 ,872.01 

Interest  due  and  accrued  on  bonds  .   6, 754 .  97 

Interest  due  and  accrued  on  collateral  loans   35.52 

Rents  due  and  accrued  on  company's  property  or  lease   128.00 


Total  1   8,790.50 

Market  value  of  real  estate  over  book  value   16,335.76 

Market  value  of  bonds  and  stocks  over  book  value   35,721 . 10 

Other  non-ledger  assets   1, 597 . 26 


Gross  assets  $  1,187,087.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   2,633.57 


Total  admitted  assets  $  1 , 184 , 453  .  53 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       10, 581. 65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  .   22  , 784 . 00 

Gross  claims  for  losses  resisted   1, 605 .  89 


Total  $  34,971.54 

Deduct  reinsurance  due  or  accrued   2, 999 . 34 


Net  amount  of  unpaid  losses  and  claims  $  31,972.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $268,501.25;  unearned  premiums  (50  per  cent)  $  134,250.62 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $346,642.58;  unearned  premiums  {pro  rata)^%  190,447.36 

Total  unearned  premiums  as  computed  above  $  324  ,697 .  98 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent  of  the  premium  or  deposit  received   192  ,075.  54 

State,  county,  and  municipal  taxes  due  or  accrued   6,413.94 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   8,633.28 

All  other  habilities   390 . 38 

Total  amount  of  all  liabiUties,  except  capital  $  564,183.32 

Capital  actually  paid  up  in  cash  %  400,000.00 

Surplus  over  all  liabilities   220  , 270 .  2 1 

Surplus  as  regards  policyholders   620,270.21 

Total  liabiUties  S  1 , 184 , 453  .  53 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1909  $    61,509,533.00    $  634,729.97 

Written  or  renewed  during  1910                                            54  , 872  , 153  . 00  565  , 122  . 15 

Totals  $  116,381,686.00    $  1,199,852.12 

Deduct  cancellations  and  expirations                                     45  , 386  , 480  . 00  490  , 693  . 10 

In  force  December  31,  1910  S    70,995,206.00    $  709,159.02 

Deduct  amount  reinsured  .                                         9,853,120.00  94,015.19 

Net  amount  in  force  $    61,142,086.00    S  615,143.83 


Perpetual  risks  not  included  in  above,  $8,662,998.00;  premiums  on  same- 


211 ,257. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUxMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                               Amount  Less  Rein-                 Fraction  Premium 
Written.         Term.             Covered.  surance.                  Unearned.  Unearned. 

In  1910--1  year  or  less.$24,370,950.00    $  268,501.25  One-half  $  134,250.62 

In  1909- -2  years                  436,388.00  4.210.66  One-fourth   1,052.66 

In  1910- -2  years                  442,084.00  4,922.12  Three-fourths   3,691.59 

lu  1908- -3  years               5,956.319.00  51,935.07  One-sixth   8,655.85 

In  1909- -3  years                8,187,920.00  74,388.17  One-half   37,194.08 

In  1910- -3  years             10,377,407.00  91,863.79  Five-sixths   76,553.15 

In  1907- -4  years                  117,831.00  1,412.00  One-eighth   176.50 

In  1908- -4  years                  160,335.00  1,608.87  Three-eighths   603.33 

In  1909- -4  years                  218,232.00  2,761.82  Five-eighths   1,726.15 

In  1910- -4  years                  154,500.00  1,868.30  Seven-eighths   1,634.78 

In  1906- -5  years               1,747,530.00  19,890.49  One-tenth   1,989.04 

In  1907- -5  years               1,993,094.00  20,446.51  Three-tenths   6,133.95 

In  1908- -5  years               1,924,537.00  18,750.22  One-half   9,375.11 

In  1909- -5  years               2,214,239.00  24,054.52  Seven-tenths   16,838.16 

In  1910- -5  years               2,373,220.00  25,284.93  Nine-tenths   22,756.43 

In  1905- -6  years                     2,500.00  59.05  One-twelfth   4.92 

In  1906- -6  years                     4,900.00  18.26  One-fourth   4.56 

In  1907- -6  years                     9,500.00  29.75  Five-twelfths   12.40 

In  1908.-6  years                    26,000.00  383.44  Seven-twelfths   223.65 

In  1909- -6  years                     3,500.00  67.29  Three-fourths   50.46 

In  1910- -6  years                    11,000.00  91.15  Eleven-twelfths   83.55 

In  1906.. 7  years                     3,500.00  14.00  Five-fourteenths   5.00 

In  1908- -7  years                     3,500.00  10.59  Nine-fourteenths   6.80 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1908- 

8  years 

$         2 , 500 

.00 

$  125 

.00 

Eleven-.sixteenths  $ 

85.91 

In  1904. 

9  years 

3,000 

.00 

12 

.00 

Five-eighteenths-  _ 

3.30 

In  1905- 

9  years 

9 

.00 

Seven-eighteenths  

3.50 

In  1906- 

9  years 

900 

.00 

4 

.95 

r\n  £1  Violf 

2.47 

In  1907- 

9  years 

5,800 

.00 

34 

.40 

Eleven-eighteenths  

21.02 

In  1901- 

10  years 

23,350 

.00 

134 

.22 

One-twentieth 

6.71 

In  1902- 

10  years 

1 ,000 

.00 

5 

.50 

Three-twentieths 

1.  12 

In  1903- 

10  years 

13,600 

.00 

90 

,24 

Five-twentieths 

22.56 

In  1904- 

10  years 

18,600 

00 

124. 

00 

43.40 

In  1905- 

-10  years 

33,800. 

00 

189. 

10 

Nine-twentieths 

85.09 

In  1906- 

10  years 

59,600. 

00 

380 . 

00 

Eleven-twentieths  

209.00 

In  1907- 

10  years 

50,400, 

00 

310. 

69 

Thirteen-twentieths  

201.94 

In  1908- 

10  years 

58,200. 

00 

331. 

82 

Fifteen-twentieths  

248.86 

In  1909- 

10  years 

62 , 500 . 

00 

392. 

64 

Seventeen-twentieths  - 

333.74 

In  1910- 

10  years. 

69,850, 

00 

428. 

02 

Xineteen-twentieths  -- 

406 . 62 

Totals  

$61,142,086. 

00 

$  615,143. 

83 

S 

324,697.98 

Perpetual  risks 

8,662,998.00 

211  ,257. 

08 

192,075.54 

Grand  totals-  - 

.-$69,805,084. 

00 

$  826,400. 
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s 

516,773.52 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $6,330,132.40. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,641,808.13. 

Total  dividends  declared  since  commencing  business — cash,  $1,036,408.17. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $50,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $202,565.37. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $128,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross'risks  written  $  218,010.00 

Less  $26,500.00  risks  canceled,  and  $23,025.00  reinsurance  in  companies  author- 
ized in  North  Carolina   49  , 525 . 00 

Net  risks  written  -*  $  168,485.00 

Gross  premiums  on  risks  written  $  4,063.06 

Less  $661.21  return  premiums,  and  $327.39  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   988.60 

Net  premiums  received  $  3,074.46 

Net  losses  paid  $  313.22 

Net  losses  incurred  $  1, 063  . 22 
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DELAWAKE  HS^SUEA^TCE  COMPANY. 

Incorporated  April  10,  1835.  Commenced  Business  August  6,  1835. 

John  S.  Bioren,  President.  J.  Parson  Smith,  Jr.,  Secretary. 

Home  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,217,140.09 

INCOME.  pire. 

Gross  premiums  S  2,377,945.51 

Deduct  gross  amount  paid  for  reinsurance,  $290,616.72;  return 

premiums,  $505,207.89   795,824.61 

Total  premiums  (other  than  perpetual)   1 ,582  , 120  .  90 

Deposit  premiums  written  on  perpetual  risks  (gross)   3  ,372  . 15 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  4,689.02 

Gross  interest  on  collateral  loans   173.61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,535.15 

accrued  interest  on  bonds  acquired  during  1910   63,609.66 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   15,359. 10 

Total  gross  interest  and  rents   84,531.22 

From  agents'  balances  previously  charged  off   100.60 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,526.79 

Total  income  $  1,072,651.66 

Sum  of  both  amounts  $  3,889,791.75 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $149,- 

475.68  occurring  in  previous  years)  $  1,032,426.14 

Deduct  amount  received  for  salvage,  $9,050.03;  reinsurance, 

$92,704.46;  discount,  $2,121.05   103,875.64 

Net  amount  paid  policyholders  for  losses   928 , 550 .  50 

Expenses  of  adjustment  and  settlement  of  losses   20,547.92 

Commissions  or  brokerage   425,178.25 

Salaries  and  expenses  of  special  and  general  agents   47  ,301 .88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   45, 711. 01 

Rents   12,373.02 

Advertising,  printing,  and  stationery   14,850.50 

Postage,  telegrams,  telephone,  and  express   9,709.13 

Legal  expenses   407.00 

Furniture  and  fixtures   1, 468 .  50 

Maps,  including  corrections   4, 644 . 62 

Underwriters'  boards  and  tariff  associations   20,004.99 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   7,691.94 

Inspections  and  surveys   1, 796. 21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,735.68 

Taxes  on  real  estate   2  , 034 . 10 

State  taxes  on  premiums   27, 940 . 40 
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Insurance  department  licenses  and  fees  $  9 ,497 . 67 

All  other  licenses,  fees,  and  taxes  x   2  ,647.00 

Deposit  premiums  returned   3, 2  70.  94 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Agents'  balances  charged  off   2, 091. 84 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,578.01 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   499  66 


Total  disbursements  $  1,656,530.77 


Balance  $  2,233,260.98 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  200 , 000 . 00 

Mortgage  loans  on  real  estate   102, 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  4,000.00 

Book  value  of  bonds,  $1,206,325.35;  stocks,  $192,420.41   1,398,745.76 

Cash  in  company's  office   7, 435 . 57 

Deposits  in  trust  companies  and  banks  on  interest   75,407.  76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   438,704.66 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6,567.23 

Other  ledger  assets   400 . 00 

Total  ledger  assets,  as  per  balance  $  2,233,260.98 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1 ,322  .23 

Interest  due  and  accrued  on  bonds   18,000.85 

Interest  due  and  accrued  on  collateral  loans   44. 00 

Rents  due  and  accrued  on  company's  property  or  lease   650. 17 

Total   20,017.25 

Gross  assets  $  2,253.278.23 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1910  S  6,567.23 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)  .   18,765.26 

  25,332.49 


Total  admitted  assets  $  2,227,945.74 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2,121.65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   211, 021. 35 

Gross  claims  for  losses  resisted   15, 2 50. 00 

Total  J  $  228,393  00 

Deduct  reinsurance  due  or  accrued   43  ,455.00 


Net  amount  of  unpaid  losses  and  claims  $  184,938.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,108,043.97;  unearned  premiums  (50  per  cent)---$  554,021.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  $1,401,628.05;  unearned  premiums  (pro 
rata)  .   734,382.80 


Total  unearned  premiums  as  computed  above. 


1 ,288,404.78 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent  of  the  premium  or  deposit  received  $  127,876.65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,297.72 

State,  county,  and  municipal  taxes  due  or  accrued   12,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   46  , 583  .  93 


Total  amount  of  all  habiUties,  except  capital  $  1 ,661 , 101 .  08 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   166  , 844 .  66 


Surplus  as  regards  policyholders   566,844, 


Total  liabiUties  S  2  , 227  , 945 .  74 


RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  

Written  or  renewed  during  year  


Totals. 


Deduct  amount  reinsured- 


256,059,294 

.00 

s 

2,846,639, 

.  18 

204,169,003 

.00 

2,377,945, 

.51 

S  460,228,297. 

00 

$ 

5,224,584. 

69 

197,045,237 

.00 

2,312,350 

.72 

$  263,183,060.00 

s 

2,912,233, 

.97 

35,016,067 

.00 

402,561 

.95 

Net  amount  in  force  $  228,166,993.00    $  2,509,672.02 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written.  Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_-1  year  or  less_$ 

86,267,242 

.00 

$  1,108,043 

.97 

One-half  $ 

554,021. 

98 

In  1909- -2  years  

2,681,440 

.00 

28,352 

.98 

One-fourth  

7,088. 

24 

In  1910__2  years  

1 ,6.50,247, 

.00 

17,601, 

,56 

Three-fourths - 

13,201. 

17 

In  1908- -3  years  

26,507,463 

.00 

245,892, 

,00 

One-sixth 

40,982. 

00 

In  1909- -3  years  

29,073,499, 

.00 

284,584, 

,41 

One-half  

142,292. 

41 

In  1910- -3  vears  

31  ,790,803 

.00 

304,399, 

,82 

Five-sixths  

253,666. 

52 

In  1907- -4  years  

512,938 

.00 

7,881 

,  15 

One-eighth  

985. 

14 

In  1908- -4  years  

627,737 

,00 

7,175, 

73 

Three-eighths - 

2 ,690. 

91 

In  1909- -4  years  

716,294 

,00 

9,161. 

,79 

Five-eighths  -  - 

5,726. 

10 

In  1910- -4  years  

590,350 

.00 

8,412, 

.  22 

Seven-eighths - 

7,260. 

69 

In  1906- -5  years  

7,882,342, 

.00 

85,059, 

,08 

One-tenth  

8,505. 

91 

In  1907  -5  years - 

8,224,352 

.00 

85,632, 

,51 

Three-tenths-  - 

25,689. 

75 

In  1908- -5  years  

8,722,103 

.00 

93,032 

,88 

One-half  

46,516. 

44 

In  1909- -5  years  

8,242,136 

.00 

85 , 756 

,67 

Seven-tenths.- 

60,029. 

67 

In  1910- -5  years- _ 

11 ,247,957 

.00 

117,499 

,10 

Nine-tenths  

105,649. 

19 

Over  5  vears 

3,430,090 

.00 

21  ,186 

.  15 

Pro  rata 

14,098. 

66 

Totals  $ 

228,166,993 

.00 

$  2,509,672, 

.02 

$ 

1 ,288,404. 

78 

Perpetual  risks-  - 

4,928,610, 

.00 

141 ,737, 

,32 

127,876. 

65 

Grand  totals  _$ 

233,095,603, 

,00 

$  2,651,409.34 

1 ,416,281. 

43 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, S44,936,625.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $26,553,353.00. 

Total  dividends  declared  since  commencing  business — cash,  $3,109,967.04. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $45,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $35,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $970,314.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $54,550.00. 

Total  amount  loaned  to  directors  or  other  officers,  $4,000.00;  loaned  to  stockholders  not  offi- 
cers, none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  731, 980 . 00 

Less  $206,650.00  risks  canceled,  and  $198,608.00  reinsurance  in  companies 

authorized  in  North  Carolina   405 , 258 . 00 

Net  risks  written  $  326  , 722  . 00 

Gross  premiums  on  risks  written  $  11 ,285. 17 

Less  $3,037.76  return  premiums,  and  $2,686.73  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   5, 724 . 49 

Net  premiums  received  $  5, 560 . 68 

Losses  paid  (deducting  salvage)  $  4, 133 . 67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   248.  56 

Net  losses  paid  $  3,885.11 

Losses  incurred  $  4  , 133  .  67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   248.56 

Net  losses  incurred  .  $  3, 885 . 1 1 


DUTCHESS  FIEE  II^SUKAN^CE  COMPANY. 

Incorporated  August  18,  1906.  Commenced  Business  August  22,  1906. 

L.  H.  Vail,  President.  Frank  L.  Gardner,  Secretary. 

Home  Office,  39  Market  Street,  Poughkeepsie,  N.  Y. 


•  CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  659,519.61 

INCOME. 

Gross  premiums  $  513,085.17 

Deduct  gross  amount  paid  for  reinsurance,  $43,608.22;  return 

premiums,  $86,699.74   133,307.96 


Total  premiums  (other  than  perpetual)   379,777.21 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $         1 ,490. 19 

7— Ins.  1911— Vol.  2. 


98 


Fire  and  Marine  Insurance  Companies. 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $288.18 

accrued  interest  on  bonds  acquired  during  1910  S  24,491.40 

Gross  interest  from  all  other  sources   6.25 

Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings   1 ,459.  50 

Total  gross  interest  and  rents  $  27,447.34 

From  other  sources   130.00 

From  agents'  balances  previously  charged  off   28.63 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   208.19 

Total  income  $  407,591.37 

Sum  of  both  amounts  $  1,067,110.98 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $38,929.96 

occurring  in  previous  years)  $  258,002.95 

Deduct  amount  received  for  salvage,.  $2,807.82;  reinsurance, 

$23,777.74;  discount,  $768.56   27,355.12 

Net  amount  paid  policyholders  for  losses   230,647.83 

Expenses  of  adjustment  and  settlement  of  losses   3,670.62 

Commissions  or  brokerage   116, 897 . 62 

Salaries  and  expenses  of  special  and  general  agents   6,801 .32 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   19,058.80 

Rents,  including  company's  occupancy  of  its  own  buildings   1 ,200.00 

Advertising,  printing,  and  stationery   1,113.62 

Postage,  telegrams,  telephone,  and  express   1,757.57 

Legal  expenses   195. 71 

Furniture  and  fixtures   25.04 

Maps,  including  corrections   805 .  82 

Underwriters'  boards  and  tariff  associations   2  , 782  .  54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   773.09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   275.49 

Taxes  on  real  estate   283 . 80 

State  taxes  on  premiums   4,723.14 

Insurance  department  licenses  and  fees   2  ,418.  58 

All  other  licenses,  fees,  and  taxes   37.91 

Other  disbursements   601.  39 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   8,000.00 

Agents'  balances  charged  off   22.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   75.00 

Total  disbursements  $  402,167.74 

Balance  '$  664,943.24 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15, 000 . 00 

Mortgage  loans  on  real  estate   40  , 800 . 00 

Book  value  of  bonds,  $316,179.96;  stocks,  $216,143.75   532,323.71 

Cash  in  company's  office   5,015.44 

Deposits  in  trust  companies  and  banks  not  on  interest   9,486.26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   61,993.26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   324.57 


Total  ledger  assets,  as  per  balance 


$  664,943.24 


FlEE   AIS^D  MaEIXE   IxSURAK"CE  COMPANIES. 


99 


NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  108.41 

Interest  due  and  accrued  on  bonds   2, 192.  52 


Total  _$  2,300.93 

Market  value  of  bonds  and  stocks  over  book  value   1 ,380.29 


Gross  assets  $  668,624.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   324.57 


Total  admitted  assets  S  668,299.89 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  8,581.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   31 ,006.41 

Gross  claims  for  losses  resisted   1, 143  .  67 


Total  $  40,731.94 

Deduct  reinsurance  due  or  accrued   3, 11©. 61 


Net  amount  of  unpaid  losses  and  claims  $  37,615.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $260,904.25;  unearned  premiums  (50  per  cent)  $      130,452. 12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $299,205.30;  uijearned  premiums  {pro  rata).       155, 185.  91 


Total  unearned  premiums  as  computed  above   285,638.03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,631.00 

State,  county,  and  municipal  taxes  due  or  accrued   3,382.29 

Reinsurance  premiums   1,901.87 


Total  amount  of  all  liabilities,  except  capital  $     330 , 168 .  52 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   138 . 131 . 37 


Surplus  as  regards  policyholders   338 , 131 . 37 


Total  liabilities  $  668,299.89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Totals. 


$56,039,439 

00 

$ 

637,679 

42 

43,483,656 

00 

513,085 

17 

$99,523,095.00 

$ 

1,150,764 

59 

43,915,963 

00 

532,683 

21 

$55,607,132 

00 

$ 

618,081 

38 

4,795,194 

00 

57,971 

83 

$50,811,938 

00 

$ 

560,109 

55 

100 


Fire  axd  Maeixe  Its^surat^ce  Compa^sties. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.S 

20,932 ,189 

.00 

%      260 , 904 

.25 

One-half  % 

130,452. 

12 

In  1909- 

2  years 

201 ,718 

.00 

2,668, 

.89 

One-fourth  

667. 

22 

In  1910- 

-2  years  

146,884 

.00 

1 ,312, 

,65 

Three-fourths. 

984. 

48 

In  1908- 

-3  years 

9,065,553 

.00 

85,386, 

,40 

One-sixth 

14,231. 

07 

In  1909- 

3  years  - 

8,960,254 

.00 

88,431, 

,30 

One-half 

44,215. 

65 

In  1910- 

-3  years  

9,240,985 

.00 

89,465, 

,  54 

Five-sixths  

74,554. 

62 

In  1907- 

4  years 

6,282 

.00 

43, 

,54 

One-eighth  

5. 

44 

In  1908- 

4  years. - 

26,735 

.00 

389. 

,31 

Three-eighths. 

145. 

98 

In  1909- 

4  years 

44,270 

.00 

481. 

,47 

Five-eighths. . 

300. 

90 

In  1910- 

4  years. 

84,211, 

,00 

803. 

27 

Seven-eighths. 

702. 

87 

In  1906- 

5  years 

265,377, 

,00 

3,166. 

95 

One-tenth  

316. 

69 

In  1907- 

-5  years  

114,831. 

00 

1,392. 

38 

Three-tenths. . 

417. 

71 

In  1908- 

5  years 

481,105. 

00 

6,551. 

76 

One-half 

3,275. 

88 

In  1909- 

5  years 

673,407. 

00 

9,166. 

28 

Seven-tenths-. 

6,416. 

40 

In  1910. 

5  years 

568,137. 

00 

9,945. 

56 

Nine-tenths.. - 

8,951. 

00 

Totals  $      50,811,938.00    $      560,109.55  $  285,638.03 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,920,450.13. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $906,919.39. 
Total  dividends  declared  since  commencing  business — cash,  $8,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $17,500.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $17,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $223,975.84. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $111,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $      446  , 2 1 1 . 00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  CaroUna.       150 , 450 . 00 

Net  risks  written  $  295,761.00 

Gross  premiums  on  risks  written  $  6,838.40 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina   2  , 447 . 96 

Net  premiums  received  $  4,390.44 

Net  losses  paid  $         1, 545 . 87 

Net  losses  incurred  $         1 ,203.41 


FiKE  AND  Marine  Insurance  Companies. 
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EMPIEE  CITY  FIEE  I^s^SUEAIs^CE  COMPA^s^Y. 

Incorporated  October  5,  1850.  Commenced  Business  October  5,  1850. 

Charles  A.  Hull,  President.  D.  J.  Burtis,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  767,239.38 

Increase  of  paid-up  capital  during  year   250,000.00 


Extended  at  $  1,017,239.38 

income.  pire. 

Gross  premiums  $  1,031,063.59 

Deduct  gross  amount  paid  for  return  premiums   349,847.37 


Total  premiums  (other  than  perpetual)   681 ,216 . 22 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  8,844.10 

Gross  interest  on  collateral  loans   250.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $747.90 

accrued  interest  on  bonds  acquired  during  1910   23,186.89 

Gross  interest  on  deposits  in  trust  companies. and  banks   2  ,853.92 


Total  gross  interest  '  .  -  -         35  , 134 .  91 


Total  income  $  716,351.13 


Sum  of  both  amounts  $  1 ,733  ,590.  51 


disbursements. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $63,379.09 

occurring  in  previous  years)  $  374,718.26 

Deduct  amount  received  for  salvage,  $4,673.98;  reinsurance, 

$54,039.59;  discount,  $465.57   59,179.14 


Net  amount  paid  policyholders  for  losses   315,539. 12 

Expenses  of  adjustment  and  settlement  of  losses   5,571 .95 

Commissions  or  brokerage   219,149.53 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   15,193.32 

Rents   2,625.00 

Advertising,  printing,  and  stationery    2,987.57 

Postage,  telegrams,  telephone,  and  express   1,607.87 

Legal  expenses   1 , 529 . 13 

Furniture  and  fixtures   11.75 

Maps,  including  corrections   15.00 

Underwriters'  boards  and  tariff  associations   1,911.03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  ,   2,119.22 

inspections  and  surveys   545.80 

State  taxes  on  premiums   6, 968 . 89 
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Insurance  department  licenses  and  fees  $  1, 752 . 68 

All  other  licenses,  fees,  and  taxes   949.09 

Other  disbursements   746.86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   16,000.00 


Balance. 


$  595 

223 

81 

$  1,138 

366 

70 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate  $  249 , 500 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  5,000.00- 

Book  value  of  bonds,  $333,965.10;  stocks,  $269,569.75   603,534.85 

Cash  in  company's  office   106.88 

Deposits  in  trust  companies  and  banks  not  on  interest   8,298.52 

Deposits  in  trust  companies  and  banks  on  interest   177,559.47 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   94,366.98 

Total  ledger  assets,  as  per  balance  $  1,138,366.70 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,930.70 

Interest  due  and  accrued  on  bonds   3,161.25 

Interest  due  and  accrued  on  collateral  loans   125.00 

Total   5,216.95 

Gross  assets  $  1 , 143 , 583 . 65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   18,770.35 

Total  admitted  assets  $  1 , 124 . 813 . 30 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  13,714.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   70,020.00 

Gross  claims  for  losses  resisted   2, 435 . 00 

Total  $  86,169.00 

Deduct  reinsurance  due  or  accrued   16,160.00 

Net  amount  of  unpaid  losses  and  claims  $  70,009.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $553,608.92;  unearned  premiums  (50  per  cent)  $  266,804.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $186,446.65;  unearned  premiums  (pro  rata).        Ill  ,999.53 


Total  unearned  premiums  as  computed  above   378,803.99 

State,  county,  and  municipal  taxes  due  or  accrued   8,500.00 

All  other  liabilities  .   1 , 500 . 00 


Total  amount  of  all  liabiUties,  except  capital. 


$  458,812.99 


Fire  and  Marine  Insurance  Companies. 


103 


Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   266  , 000 . 3 1 

Surplus  as  regards  policyholders  $  666,000.31 

Total  liabilities  $  1,124,813.30 

RISKS  AND  premiums.  Gross  Pre- 

Fire  Bisks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    55,321,064.00    $  668,931.39 

Written  or  renewed  during  year                                            90,593,100.00  1,031,063.59 


Totals  $  145,914.164.00    $  1,699,994.98 

Deduct  those  expired  and  marked  off  as  terminated   71,342,035.00  826,372.94 


In  force  at  end  of  year  $    74,572,129.00    $  873,622.04 

Deduct  amount  reinsured   12  , 913  , 324 . 00  1 53  , 566 .  47 

Net  amount  in  force  $    61,658,805.00    $  720,055.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PRExMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unlearned. 

Unearned. 

In  1910. 

.1  year  or  less.S 

46.643,062 

.00 

S      533 , 608 . 

,92 

One-half  $ 

266,804. 

46 

In  1909- 

2  years 

101 .687 

.00 

835. 

75 

One-fourth  

208. 

94 

In  1910- 

2  years.  . 

129,008 

.00 

1 ,356. 

48 

Three-fourths. 

1,017. 

36 

In  1908- 

3  years  - 

3,205,928 

.00 

33,834. 

19 

One-sixth 

5.639, 

03 

In  1909. 

3  years 

4.095.895 

,00 

51 .474, 

35 

One-half  

25.737. 

18 

In  1910- 

■  3  years 

5.951,277 

.00 

74.727. 

,77 

Five-sixths  

62 ,273. 

15 

In  1907- 

4  years 

9,000 

.00 

76 

,68 

One-eighth  

9. 

58 

In  1908. 

4  years. 

■  33,696 

00 

339, 

11 

Three-eighths. 

127. 

17 

In  1909- 

4  years 

43,587 

.00 

363, 

,85 

Five-eighths. . 

227. 

40 

In  1910. 

-4  years. .  . 

51 ,375 

.00 

798. 

57 

Seven-eighths - 

698. 

75 

In  1906- 

5  years 

120,702 

.00 

1 .611 

,86 

One-tenth  

161. 

19 

In  1907- 

5  years 

97 , 949 , 

00 

1 .456 

23 

Three-tenths. . 

436, 

87 

In  1908. 

5  years    . . 

206,979 

.00 

3,272, 

51 

One-half  

1,636. 

25 

In  1909. 

5  years  . 

280,102 

.00 

4,213. 

58 

Seven-tenths. - 

2 ,949, 

51 

In  1910. 

-5  years  

688,558 

.00 

12 .085 

72 

Nine-tenths  

10,877, 

15 

Totals  

$ 

61 .658.805 

.00 

$  720.055, 

,57 

$ 

378,803, 

.99 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and.  return  premiums)  received  from  organization  of  com- 
pany, $6,943,420.54. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  53,613,475.66. 
Total  dividends  declared  since  commencing  business — cash,  $1,012,000.00;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  S40,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $317,595.12. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value.  $355,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

•Gross  risks  written  $  745,518.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  Nortli  Carolina.  280 ,337 . 00 

Net  risks  written  $  465,181.00 

Gross  premiums  on  risks  written  $  10,736.35 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  CaroUna,   4,419.25 

Net  premiums  received  S  6,317.10 

Losses  paid  (deducting  salvage)  S  9, 609 .  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   751 .44 

Net  losses  paid  %  8  , 858 . 49 

Net  losses  incurred  $  5  , 969 .  49 


EQUITABLE  FIEE  I^s^SURAXCE  COMPANY. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Huguenin,  President. 
William  G.  Mazyck,  Secretary  and  Treasurer. 
Home  Office,  Equitable  Building,  Broad  and  Church  Streets,  Charleston,  S.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  326,096.06 

Increase  of  paid-up  capital  during  year   31 ,500.00 


Extended  at  I      357  , 596 . 06 

INCOME. 

Gross  premiums  $  194,557.20 

Deduct  gross  amount  paid  for  reinsurance,  $37,654.61;  return 

premiums,  $37,184.57   74,839.18 


Total  premiums  (other  than  perpetual)   119,718.02 

Gross  interest  on  mortgage  loans  $  376.55 

Gross  interest  on  collateral  loans   1,1 66. 71 

Gross  interest  on  bonds  and  dividends  on  stocks   9,794.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   177.46 

Gross  interest  from  all  other  sources   40.59 

Gross  rents  from  company's  property,  including  $720.00  for 

company's  occupancy  of  its  own  buildings   1 ,447.28 


Total  gross  interest  and  rents   13,003.35 

From  other  sources   110.00 


Total  income  $      132  , 83 1 . 37 


Sum  of  both  amounts 


$  490,427.43 


FiKE   AIs^D  MaEIXE   IxSUEANCE  CoMPAXIES. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $11,948.55 

occurring  in  previous  years)  I  93,863.27 

Deduct  amount  received  for  salvage,  S529.99;  reinsurance, 

$23,400.44   23,930.43 

Net  amount  paid  policyholders  for  losses  %  69,932.84 

Expenses  of  adjustment  and  settlement  of  losses   1 ,760.88 

Commissions  or  brokerage   16,915.62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,071 .  55 

Salaries  and  expenses  of  special  and  general  agents  i   1 ,033 . 72 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  -   10,434.46 

Rents  for  company's  occupancy  of  its  own  buildings   720.00 

Advertising,  printing,  and  stationery   1,549.56 

Postage,  telegrams,  telephone,  and  express   723.83 

Legal  expenses   2.00 

Furniture  and  fixtures   128.75 

Maps,  including  corrections   544 . 20 

Underwriters'  boards  and  tariff  associations   105.00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   51.63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ^   105.82 

Taxes  on  real  estate   277 . 65 

State  taxes  on  premiums   3,219.30 

Insurance  department  licenses  and  fees   670 . 49 

All  other  licenses,  fees,  and  taxes   2,217.75 

Other  disbursements   983.56 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   11 ,664.94 

Agents'  balances  charged  off   1,723.55 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   25.00 

Total  disbursements  %  127,862.10 

Balance  %  362,565.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,582.95 

Mortgage  loans  on  real  estate   2  , 326 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  30,000.00 

Book  value  of  bonds,  $262,782.37;  stocks,  $1,000.00   263,782.37 

Cash  in  company's  office   12, 992  . 25 

Deposits  in  trust  companies  and  banks  not  on  interest   5,362.64 

Deposits  in  trust  companies  and  bank.s.on  interest   3,025.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   26,177. 18 

Agents'  balances  representing  busine.'^s  written  prior  to  Octo- 
ber 1,  1910   2,076.24 

Other  ledger  assets   1,240.00 

Total  ledger  assets,  as  per  balance  $     362  , 565 . 33 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3.50 

Interest  due  and  accrued  on  bonds   1 ,495. 12 

Interest  due  and  accrued  on  other  assets   34.94 

Rents  due  and  accrued  on  company's  property  or  lease   63.20 

Total   1,596.76 

Market  value  of  real  estate  over  book  value   1 ,417.05 

Gross  assets...  $  365,579.14 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  2,076.24 

Book  value  of  ledger  assets  over  market  value  : .  _  1 , 992  . 37 

 $  4,068.61 

Total  admitted  assets  $  361,510.53 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  15,866.55 

Deduct  reinsurance  due  or  accrued   4,086. 13 

Net  amount  of  unpaid  losses  and  claimsv  $        11 ,780.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $81,459.30;  unearned  premiums  (50  per  cent)  $  40,729.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $100,594.54;  unearned  premiums  (pro  rata).  55,667.97 

Total  unearned  premiums  as  computed  above   96,397.62 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   2,363.98 

Total  amount  of  all  liabilities,  except  capital  $  110,542.02 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   50  , 968 .  51 

Surplus  as  regards  policyholders   250,968.51 

Total  UabiUties  $  361,510.53 

RISKS  AND  PREMIUMS.  Gross  Prc- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $11,934,683.17  $  216,465.96 

Written  or  renewed  during  year                                            18,388,451.11  194,557.20 

Totals  $30,323,134.28    $  411,023.16 

Deduct  those  expired  and  marked  off  as  terminated   17,617,714.92  181,656.10 

In  force  at  end  of  year  $12,705,419.36    $  229.367.06 

Deduct  amount  reinsured   2,563,477.93  47,314.22 

Net  amount  in  force  $10,141,941.43    $  182,052.84 


RECAPITULATION  OF 


Year  Amount 

Written.         Term.  Covered. 

In  1910- -1  year  or  less- $  4,639,338.76 

In  1910- -2  years   500.00 

In  1908- -3  years   1,108,421.68 

In  1909- -3  years   1,461,450.16 

In  1910- -3  years   1,882,717.41 

In  1907.. 4  years   500.00 

In  1 909  -  -  4  years   400 . 00 

In  1910-.4  years   1 ,500.00 


[RE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Fraction  Premium 
surance.  Unearned.  Unearned. 

$       81,459.30  One-half  $  40,729.65 

7.95  Three-fourths-  5.96 

19,040.07  One-sixth   '  3,173.34 

25,103.16  One-half   12,551.58 

32,380.74  Five-sixths--.  26,983.95 

1 5 . 00  One-eighth  - . .  1.88 

6.50  Five-eighths  -  .  4.06 

19.71  Seven-eighths-  17.22 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount                Less  Rein-            Fraction  Premium 
Written.         Term.              Covered.                 surance.             Unearned.  Unearned. 

In  1906.-5  years  $  223,438.16    $         4,860.97  One-tenth  $  486.10 

In  1907.. 5  years   177,149.99  3,668.81  Three-tenths. _  1,100.64 

In  1908- -5  years   185,223.62  4,549.75  One-half   2,274.87 

In  1909-.5  years   162,973.05  3,892.10  Seven-tenths..  2,724.47 

In  1910.. 5  years   298,328.60  7,048.78  Nine-tenths. .  _  6,343.90 


Totals  $      10,141,941.43    $      182,052.84  $  96.397.62 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,332,278.99. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S660,411.6l. 
Total  dividends  declared  since  commencing  business — cash,  $100,407.04. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $11,500.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $5,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $69,764.71. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $47,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 

$2,000.00. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,012,482.00 

Less  $253,140.00  risks  canceled,  and  $146,806.63  reinsurance  in  companies 

authorized  in  North  Carolina. . . :   399 , 946 . 63 

Net  risks  written  $  612,435.37 

Gross  premiums  on  risks  written  $  19,505.56 

Less  $4,177.31  return  premiums,  an(J  $2,634.46  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   6,811.77 

Net  premiums  received  $  12,693.79 

Losses  paid  (deducting  salvage)  $  6  , 355 .  63 

Less  losses  on  risks  reinsured  in  companies  authorised  in  North  Carolina   1 ,928.93 

Net  losses  paid  $  4  , 426 .  70 

Net  losses  incurred  -  $  8 , 337 .  53 
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FIDELITY-PHEXIX  FIEE  liv^SUEAXCE  COMPANY. 

Incorporated  March  1,  1910.  Commenced  Business  March  1,  1910. 

Henry  Graves,  President,  J.  E.  Lopez,  Secretary. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $13,487,311.44 

INCOME.  pire. 

Gross  premiums  $  7,855,052.92 

Deduct  gross  amount  paid  for  reinsurance,  $981,698.19;  return 

premiums,  $1,246,012.05   2,227,710.24 


Total  premiums  (other  than  perpetual)   5,627,342.68 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  --$  27,225.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,152.50 

accrued  interest  on  bonds  acquired  during  1910   358,315.63 

Gross  interest  on  deposits  in  trust  companies  and  banks   72,175.28 

Gross  interest  from  all  other  sources   1 , 051 . 93 

Gross  rents  from  company's  property,  including  $1,500.00  for 

company's  occupancy  of  its  own  buildings   7  ,293  .00 


Total  gross  interest  and  rent  s   466  , 060 . 84 

From  other  sources: 

Life  insurance  policy,  George  P.  Sheldon  $       11 ,723.90 

First  Bulgarian  Insurance  Company   15,393.50 

  27,127.40 


From  agents'  balances  previously  charged  off   986.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  313.75 

Stocks   82,240.94 

  82,554.69 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  34,852.83 

Stocks   1,162,507.66 


  1,197,360.49 

Total  income  --  $  7,401,422.48 


Sum  of  both  amounts  $20,888,733.92 

DISBURSEMENTS. 

Fne. 

Gross  amount  paid  pohcyholders  for  losses  (including  $639,- 

516.81  occurring  in  previous  years)  $  3,984,257.67 

Deduct  amount  received  for  salvage,  $32,092.81;  reinsurance, 

$408,757.67;  discount,  $1,950.78   442,801.26 


Net  amount  paid  policyholders  for  losses   3, 541 , 456 . 41 

Expenses  of  adjustment  and  settlement  of  losses   118,819.92 

Commissions  or  brokerage   1, 095  , 588 . 36 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,858.96 

Salaries  and  expen.ses  of  special  and  general  agents   288,194. 11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   442  , 230 .  54 
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Rents,  including  company's  occupancy  of  its  own  buildings  $  66,481.84 

Advertising,  printing,  and  stationery   81,978.12 

Postage,  telegrams,  telephone,  and  express   61, 710. 10 

Legal  expenses   10, 172  . 67 

Furniture  and  fixtures   18, 581 . 34 

Maps,  including  corrections   19,451.27 

Underwriters'  boards  and  tariff  associations   68,512.91 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   12,866.39 

Inspections  and  surveys   25,617.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,775.65 

Taxes  on  real  estate  :   1,306.78 

State  taxes  on  premiums   131, 156. 49 

Insurance  department  licenses  and  fees   57  ,399. 18 

All  other  licenses,  fees,  and  taxes   18,188.97 

Other  disbursements   103  , 566  .  75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Agents'  balances  charged  off   1,474.30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  143,764.75 

Stocks   219,323.70 

  363,088.45 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Real  estate  S       59  , 454 .  96 

Bonds   151,877.91 

Stocks   450,181.48 

  661,514.35 

Total  disbursements  $  7,243,991.70 

Balance  -  $13  , 644 , 742  . 22 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       67  , 500 . 00 

Mortgage  loans  on  real  estate  .  544  , 500  . 00 

Book  value  of  bonds,  $1,598,682.00;  stocks,  $8,899,403.00   10,498,085.00 

Deposits  in  trust  companies  and  banks  not  on  interest   254,186.32 

Deposits  in  trust  companies  and  banks  on  interest   1 ,262  ,933  .  71 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   740,103.50 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  '   35,035.35 

Bills  receivable,  taken  for  fire  risks   227,376.46 

Other  ledger  assets,  viz. : 

Chicago  suspense  account  ■.   125 . 00 

Citizens  Insurance  Company  of  New  York   14,896.88 

Total  ledger  assets,  as  per  balance  $13,644,742.22 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,708.34 

Interest  due  and  accrued  on  bonds   17,822.52 

Interest  due  and  accrued  on  other  assets   100. 14 

Dividends  on  stocks   74, 136 .  50 

Rents  due  and  accrued  on  company's  property  or  lease   18.00 

Total   96,785.50 

Other  non-ledger  assets,  viz.: 

Reinsurance   2  , 989 .  58 

Equity  in  other  securities   147  , 950 . 00 

Gross  assets  $13,892,467.30 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  S  35.035.35 

Bills  receivable,  past  due,  taken  for  fire  risks   37,111.65 

Loans  on  personal  security,  endorsed  or  not   125.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Citizens  Insurance  Company,  New  York   14,896.88 

Mortgage  loans   15 , 000 . 00 


-$  102,168.88 


Total  admitted  assets  .  $13,790,298.42 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  588,747.26 

Gross  claims  for  losses  resisted   73  , 730 . 00 


Total  $  662,477.26 

Deduct  reinsurance  due  or  accrued   81 ,221 .89 


Net  amount  of  unpaid  losses  and  claims  S      581 ,255.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,515,731.78;  unearned  premiums  (50  per  cent)  1,757,865.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $9,507,991.09;  unearned  premiums  (pro 
rata)   4,752,602.35 


Total  unearned  premiums  as  computed  above.:   6,510,468.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   53,594.05 

State,  county,  and  municipal  taxes  due  or  accrued   125,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   22,379.30 

Return  and  reinsurance  premiums   7, 994 .  31 

Reserve   755,520.36 


Total  amount  of  all  UabiiiMes,  except  capital.--  $  8,056,211.63 

Capital  actually  paid  up  in  cash  $  2,500,000.  00 

Surplus  over  all  liabihties   3  , 234  , 086 .79 


Surplus  as  regards  policyholders   5  , 734  , 086 .  79 


Total  liabilities  $13  , 790  , 298 .  42 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  year. 


Deduct  those  expired  and  marked  off  as  terminated^ 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


$1,357,560,636 

.00 

$15,328,030 

.54 

695,496,243 

.00 

7,855,052, 

.92 

$2 ,053,056,879 

.00 

$23,183,083. 

46 

799,724,317 

.00 

9,088,058. 

84 

$1,253,332,562 

.00 

$14,095,024. 

62 

104,140,167. 

00 

1  ,071 ,301. 

75 

$1,149,192,395. 

00 

$13 ,023 ,722 . 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charqed, 

Amouyif  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

277,010,711 

.00 

%  3,515,731 

.78 

One-half  $ 

1 ,757,865. 

89 

In  1909- 

2  years 

2,362,345 

.00 

28,028 

.98 

One-fourth  

7,007. 

24 

In  1910- 

2  years 

2,241,425 

.00 

19,630. 

02 

Three-fourths - 

14,722. 

51 

In  1908- 

3  years 

174,160,215 

.00 

1 ,679,070 

.68 

One-sixth 

279,845. 

11 

In  1909- 

3  years 

187,870,152 

.00 

1,791,278. 

.40 

One-half  - 

895,639. 

19 

In  1910- 

-3  years  

161,182,524 

.00 

1 ,537,922. 

,53 

Five-sixths  

1,281,602. 

10 

In  1907- 

4  years 

2,826,429 

.00 

24,693 

.41 

One-eighth  

3,086. 

67 

In  1908- 

4  years 

2,200,732 

.00 

20,877 

,84 

Three-eighths - 

7.829. 

.18 

In  1909- 

4  years 

1 ,758,938 

.00 

20,049 

,92 

Five-eighths  _ . 

12  ,531 . 

19 

In  1910- 

4  years 

1 ,802,641, 

.00 

20,009. 

35 

Seven-eight  hs_ 

17,508. 

14 

In  1906- 

5  years 

58,134,029 

.00 

776,743. 

,50 

One-tenth  

77,674. 

35 

In  1907- 

5  years 

67,866,157. 

00 

886,400. 

,94 

Three-tenths-- 

265,920. 

16 

In  1908- 

5  years 

68,760,339 

.00 

895,694. 

,59 

One-half  

447,847. 

29 

In  1909- 

5  years 

70,429.803. 

00 

925,500. 

33 

Seven-tent  hs_ - 

647.850. 

21 

In  1910- 

5  years 

70,433,255. 

00 

881,015. 

,48 

Nine-tenths--_ 

792,913. 

92 

Over  5  years 

152,700. 

00 

1,075. 

,12 

Pro  rata- 

625. 

09 

Totals  

$1,149,192,395. 

00 

$13,023,722. 

,87 

$ 

6,510,468. 

24 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $187,483,118.40. 

Total  losses  (less  reinsurance)  paid  from^  organization  of  company,  $94,780,884.74. 

Total  dividends  declared  since  commencing  business — cash,  $5,884,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $200,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,482,295.40. 

Total  amount  of  company's  stock  own^d  by  directors  at  par  value,  $446,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  6,514,958.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina-    2  ,037  ,029.00 

Net  risks  written  $  4,477,929.00 

Gross  premiums  on  risks  written  $  74,366.99 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  CaroUna   18  , 098 . 38 

Net  premiums  received  $  56,268.61 

Losses  paid  "(deducting  salvage)  $       26  ,  515 .  79 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   748.21 

Net  losses  paid  $       25, 767  .  58 

Losses  incurred  ^  $  27,262.09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   565.59 

Net  losses  incurred  $       26, 696.  50 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.      '  Commenced  Business  September  1,  1817. 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office.  407  and  409  Walnut  Street,  Philadelphia,  Pa. 


'      CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,454,603.67 

INCOME.  pire. 

Gross  premiums  $  5,631,901.75 

Deduct  gross  amount  paid  for  reinsurance,  $652,589.14;  return 

premiums,  $884,977.73   1,537,566.87 


Total  premiums  (other  than  perpetual)   4,094,334.88 

Deposit  premiums  written  on  perpetual  risks  (gross)   27,265.29 

Gross  interest  on  mortgage  loans,  less  $459.95  accrued  interest 

on  mortgages  acquired  during  1910  $  119,480.28 

Gross  interest  on  collateral  loans   7,819.66  • 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,103.20 

accrued  interest  on  bonds  acquired  during  1910-   231,855.26 

Gross  interest  from  all  other  sources   637.22 

Gross  rents  from  company's  property,  including  $7,500.00  for 

company's  occupancy  of  its  own  buildings   25,346.08 


Total  gross  interest  and  rents   391,418.04 

From  other  sources   4, 787 .  97 

From  agents'  balances  previously  charged  off   485.84 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  154.66 

Bonds   7,923.93 

Stocks   1,085.00 

  9,163.59 


Total  income  $  4,527,455.61 

Sum  of  both  amounts  $12,982,059.28 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $304,- 

250.82  occurring  in  previous  years)  $  2,690,245.05 

Deduct  amount  received  for  salvage,  $24,824.69;  reinsurance, 

$367,551.12;  discount,  $3,605.16   395,980.97 


Net  amount  paid  policyholders  for  losses   2,294,264.08 

Expenses  of  adjustment  and  settlement  of  losses   35,637.97 

Commissions  or  brokerage   818, 498 . 34 

Allowances  to  local  agencies  for  miscellaneous  agency  expen.ses   .  13,595.75 

Salaries  and  expenses  of  special  and  general  agents   263,038.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   156,107.17 

Rents,  including  company's  occupancy  of  its  own  buildings   15,195.41 

Advertising,  printing,  and  stationery   34,300.96 
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Postage,  telegrams,  telephone,  and  express  $  37,767.55 

Legal  expenses   649.48 

Furniture  and  fixtures   290 .  47 

Maps,  including  corrections   12, 904 . 42 

Underwriters'  boards  and  tarif¥  associations   53,635.84 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   12,405.80 

Inspections  and  surveys   16, 320  .  92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,283.25 

Taxes  on  real  estate  '-  5, 748 . 32 

State  taxes  on  premiums   93, 879 . 10 

Insurance  department  licenses  and  fees   30,955.33 

All  other  disbursements   23,151.18 

Deposit  premiums  returned   55,458.39 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   300,000.00 

Interest  paid  to  scripholders   1 ,494.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10,910.32 

Total  disbursements  $  4,293,493.20 

Balance  $  8,688,566.08 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  442,514.96 

Mortgage  loans  on  real  estate,  first  hens   2,111, 464 . 99 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  127,882.00 

Book  value  of  bonds,  $4,690,236.37;  stocks,  $257,700.97   4,947,937.34 

Cash  in  company's  office   10.489.71 

Deposits  in  trust  companies  and  banks  on  interest   440,746.11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  -   604,655.87 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,875.10 

Total  ledger  assets,  as  per  balance  $  8,688,566.08 

NON-LEDGER  A.SSETS. 

Interest  due  ($4,906.28)  and  accrued  ($29,989.27)  on  mort- 
gages $  34,895.55 

Interest  due  ($1,875.00)  and  accrued  (S67,626.22)'on  bonds, 69,501.22 

Interest  due  ($153.32)  and  accrued  ($303.11)  on  collateral  loans,  456.43 

Rents  due  and  accrued  on  company's  property  or  lease   3,523. 18 

Total   108,376.38 

Other  non-ledger  assets   7 , 353 . 23 

Gross  assets  $  8,804,295.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned,  $10,385.00;  loans  on,  $500.00  $  10,885.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,875. 10 

Book  value  of  ledger  assets  over  market  value   22, 980 .  55 

  36,740.65 

Total  admitted  assets  $  8,767,555.04 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  S  88,420.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   275,925.60 

Gross  claims  for  losses  resisted   38,653.55 


Total  :  $  402,999.36 

Deduct  reinsurance  due  or  accrued   69,901.67 

Net  amount  of  unpaid  losses  and  claims  $  333,097.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,679,328.24;  unearned  premiums  (50  per  cent)---$  1,339,664.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,116,222.62;  unearned  premiums  (pro 
rata)   2,221,137.32 


Total  unearned  premiums  as  computed  above   3,560,801.44 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poUcies,  being 

90  and  95  per  cent  of  the  premium  or  deposit  received   1 ,637  ,336.83 

State,  county,  and  municipal  taxes  due  or  accrued   32,923.00 

Return  and  reinsurance  premiums   8,224.34 


Total  amount  of  all  liabilities,  except  capital  $  5,570,383.30 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2  ,447  , 171 .74 


Surplus  as  regards  policyholders   3, 197 , 171 . 74 

Total  liabihties  S  8,767,555.04 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    648.875,814.00  %  7,211,876.06 

Written  or  renewed  during  year.-                                       503,999,616.00  5,631,901.75 


Totals  

SI  ,152  ,875,430.00 

$12,843,777 

81 

Deduct  those  expired  and  marked  off  as  terminated. 

463,384,894.00 

5,427,464 

94 

In  force  at  end  of  year.                 .  .  

$  689,490,536.00 

$  7,416,312 

87 

Deduct  amount  reinsured.. 

56,935,933.00 

620,762 

01 

Net  amount  in  force        .                       _     _  _ 

$  632,554,603.00 

$  6,795,550 

86 

Perpetual  risks,  not  included  above,  $78,981,647.00;  premiums  on  same  

$  1,790,882 

56 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 

Year  Amount  Less  Rein-  Fraction  Premium 

Written.         Term.  Covered.  surance.  Unearned.  Unearned. 


In  1910- 

. 1  year  or le 

3S.$  219,559,289 

00 

$  2,679,328 

24 

One-half  S 

1,339,664 

12 

In  1909. 

2  years 

1 ,566,245 

00 

18,778 

71 

One-fourth  

4,694 

68 

In  1910- 

-2  years 

1,947,685 

00 

21  ,674 

30 

Three-fourths. 

16,255 

72 

In  1908. 

3  years 

76,553,157 

00 

776,720 

73 

One-sixth  

129,453 

45 

In  1909 

.3  years 

89,801,711 

00 

901 ,514 

08 

One-half  

450,757 

04 

In  1910- 

3  years 

99,970,885 

00 

995,730 

11 

Five-sixths  

829,775 

09 

In  1907- 

4  years 

1,161,324 

00 

12,552 

90 

One-eighth  

1,569 

11 

In  1908- 

4  years 

1,265,140 

00 

14,858 

15 

Three-eighths - 

5.571 

80 

In  1909- 

-4  years 

1,224,675 

00 

9,968.00 

Five-eighths. . 

6,230 

00 

In  1910. 

.4  years 

1,121,568 

00 

11,933 

48 

Seven-eighths. 

10,441 

80 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1906- _ 5  years  $  15,999,907.00  $  198,701.32 

In  1907_-5  years   28,133,600.00  192,401.47 

In  1908-  -  5  years   27  , 525  , 891 . 00  275 , 580 . 62 

In  1909- -5  years   30,423,194.00  315,195.10 

In  1910- -5  years   33,250,492.00  349,406.26 

Over  5  years   3  , 049  , 840 . 00  2 1 , 207 . 39 

Totals  S    632,554,603.00    $  6,795,550.86 

Perpetual  risks   78,981,647.00  1,790,882.56 


Fraction 
Unearned. 

One-tenth  $ 

Three-tenths. - 

One-half  

Seven-tenths.  _ 

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

19,870.13 
57,720.44 
137,790.31 
220,636.57 
314,465.64 
15,905.54 


Grand  totals  S    711,536,250.00    $  8,586,433.42 


$  3,560,801.44 
1,637,336.83 


$  5,198,138.27 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany. $91,281,225.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $52,519,319.00. 

Total  dividends  declared  since  commencing  business — cash,  $8,329,762.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,301,219.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $47,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  com.pany  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  ri.sks  written  :  $  7,091,870.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.       984 , 196 . 00 

Net  risks  written  $  6,107.674.00 

Gross  premiums  on  risks  written  $  56,097.70 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  CaroUna  *.   12  , 922 . 72 

Net  premiums  received  $       43  , 174 . 98 

Losses  paid  (deducting  salvage)  $       18 , 170 . 17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   311.33 

Net  losses  paid  $  17,858.84 

Losses  incurred  $  19,971.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,512  . 13 


Net  losses  incurred 


$  18,459.32 
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FIEEMAN'S  FUXD  I^s'SUKA^S^CE  COMPAl^Y. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Dutton,  President. 
Louis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer. 

Home  Office,  California  and  Sansome  Streets,  San  Francisco,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  SI, 500, 000. 00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,364,966.64 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  4,833,917.66    S  3,658,047.24 

Deduct  gross  amount  paid  for  return  pre- 
miums  1,419,472.05  2,070,258.86 


Total  premiums  (other  than  perpet- 
ual) $ 


3,414,445.61     $  1,587,788.38 


Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  36,818.60 

Gross  interest  on  collateral  loans   15,368.71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   219,862.70 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,427.52 

Gross  interest  from  all  other  sources   2,919.85 

Gross  rents  from  company's  property   19, 232  . 00 


5,002,233.99 


Total  gross  interest  and  rents  

From  agents'  balances  previously  charged  off  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $ 

Stocks  


Total  income. 


6,146.00 
35,176.50 


302,629.38 
491.44 


41,31 


50 


.$  5,346,677.31 


Sum  of  both  amounts. 


;12,711,643.95 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policyholders  for  losses, . $  2  , 008 , 238 .88    $  2  , 006 , 180 . 75 
Deduct  amount  received  for  discount   343,319.71  1,085,222.28 


Net  amount  paid  policyholders  for  losses   2,585,877.64 

Expenses  of  adjustment  and  settlement  of  losses   45, 133 . 77 

Commissions  or  brokerage   841,244.01 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   18,859.54 

Salaries  and  expenses  of  special  and  general  agents   328,268.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   208,615.94 

Rents   32,231.54 

Advertising,  printing,  and  stationery   77,130.64 
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Postage,  telegrams,  telephone,  and  express  S  35,989.45 

Legal  expenses   4, 607. 02 

Furniture  and  fixtures   3, 767 . 57 

Maps,  including  corrections   10,983.32 

Underwriters'  boards  and  tariff  associations   57,087.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   13,823.41 

Inspections  and  surveys   21,635.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   934.33 

Taxes  on  real  estate   5, 709 . 56 

State  taxes  on  premiums   86,232.21 

Insurance  department  licenses  and  fees   26, 107 . 16 

All  other  licenses,  fees,  and  taxes   14,275.96 

Other  disbursements   1,370.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   225,000.00 

Agents'  balances  charged  off   16.97 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds  and  stocks)   8,384.60 

Total  disbursements  $  4,653,286.34 

Balance  $  8,058,357.61 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  557,442.39 

Mortgage  loans  on  real  estate   695,425.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  338,000.00 

Book  value  of  bonds  and  stocks   4, 941 , 407 . 52 

Cash  in  company's  office   10, 524 . 67 

Deposits  in  trust  companies  and  banks  not  on  interest   43,247.72 

Deposits  in  trust  companies  and  banks  on  interest   382  ,086.69 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   985,291.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  .   39,797.25 

Bills  receivable,  taken  for  marine  and  inland  risks   24.256.91 

Other  ledger  assets  •   40  , 877  . 48 

Total  ledger  assets,  as  per  balance  $  8,058,357.61 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,458.65 

Interest  due  and  accrued  on  bonds   72  ,519.30 

Interest  due  and  accrued  on  collateral  loans   825.74 

Total   75,803.69 

Gross  assets  $  8 , 134  , 161 .  30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  39,797.25 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   23  , 292  . 23 

Real  estate   442.39 

  63,531.87 


Total  admitted  assets 


$  8,070,629.43 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S       47  , 186. 10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   594,801.75 

Gross  claims  for  losses  resisted   55  , 595 .  57 


Total  S  697,583.42 

Deduct  reinsurance  due  or  accrued   234,965.90 


Net  amount  of  unpaid  losses  and  claims  S      462  ,617.52 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $2,239,632.41;  unearned  premiums  (50  per  cent).-$  1,119,816.21 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $3,354,836.48:  unearned  premiums  {pro  ^ 
rata)   •   1,791,210.81 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$909,058.62;  unearned  premiums  (50  per  cent)   454,529.30 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $24,574.96; 
unearned  premiums   24,574.96 


Total  unearned  premiums  as  computed  above   3,390,131.28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   100,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  .   180,000.00 

All  other  liabilities   45 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  4,184,248.80 

Capital  actually  paid  up  in  cash  $  1 , 500 , 000 . 00  , 

Surplus  over  all  liabiUties   2  , 386  , 380 .  63 


Surplus  as  regards  policyholders   3, 886  , 380 . 63 


Total  liabilities  -  $  8,070,629.43 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured-.. 
Net  amount  in  force. 


In  force  on  the  31st  day  of  December,  1909- 
Written  or  renewed  during  year  


Deduct  those  expired  and  marked  off  as  terminated-. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


$ 

484,243,697. 

.00 

$ 

6,011,196 

.91 

396,365,239. 

00 

4,833,917 

.66 

$  880,608,936, 

.00 

$10,845,114 

.57 

355,664,953. 

.00 

4,484,231 

.36 

--$ 

524,943,983. 

.00 

$ 

6,360,883 

.21 

59,309,714. 

.00 

766,414.32 

$ 

465,634,269.00 

$ 

5,594,468 

.89 

Marine  and 

Gross  Rre- 

Inland  Risks. 

miums  Thereon. 

--$ 

59,354,881. 

00 

$ 

1,756,643. 

.53 

519,252,878. 

00 

3,658,047, 

24 

.$ 

578,607,759.00 

$ 

5,414,690, 

77 

498,779,027. 

00 

3,348,044. 

06 

$ 

79,828,732. 

00 

$ 

2,066,646. 

71 

39,148,650. 

00 

1  ,133,013. 

13 

Net  amount  in  force 


$  40,680,082.00 


$  933,633.58 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charaed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Writteyi. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

-1  year  or  less.l 

181 ,908,054 

.00 

41 

One-half  1 

1  1,119,816. 

21 

In  1909- 

2  years      _  _ 

2 ,682 ,275. 

.00 

34  ,876 

36 

One-fourth  

8,719. 

09 

In  1910- 

2  years 

1 ,632  ,212 , 

.00 

20,640. 

63 

Three-fourths. 

15,480. 

48 

In  1908- 

-3  years. - 

53 ,783 ,954 

.00 

641  ,313 

82 

One-sixth 

106,885. 

62 

In  1909- 

3  years  . 

65,758,019 

.00 

759,508. 

.42 

One-half  

379,754. 

21 

In  1910- 

3  years 

75,090,111 

.00 

872,908, 

.83 

Five-sixths  

727 ,424. 

02 

In  1907- 

-4  years.    .  _ 

1 ,945 ,797 , 

.  00 

24,169. 

13 

One-eighth  

3 ,021 . 

14 

In  1908- 

4  years  _  _  - 

1,198,713 

.00 

12,194, 

,95 

Three-eighths. 

4,573. 

11 

In  1909- 

4  years - 

1,577,625 

.00 

18,385 

,69 

Five-eighths . . 

11,491. 

05 

In  1910- 

-4  years  

992.188, 

.00 

11,940 

13 

Seven-eighths - 

10,447. 

61 

In  1906- 

-5  years      .  . 

13,830,470 

.00 

157,249, 

.92 

One-tenth  

15,724. 

99 

In  1907- 

.5  years  _  _ 

13,814,395 

.00 

169,601 

.38 

Three-tenths-- 

50,880. 

41 

In  1908- 

5  years  . 

15,166,454 

.00 

180,334 

.14 

One-half  

90,217. 

07 

In  1909. 

5  years. 

16,206,805 

.00 

199,298 

.85 

Seven-tenths.. 

139,509. 

20 

In  1910- 

5  years. 

20,047,197 

.00 

252,314 

.23 

Nine-tenths  

227,082. 

,81 

Totals  $    465,634,269.00    S  5,594,468.89  $  2,911,027.02 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $75,395,650.95. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $44,613,347.39. 

Total  dividends  declared  since  commencing  business — cash,  $4,416,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $125,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $1,720,388.56;  ocean  marine,  $953,612.08. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $97,000.00. 
Total  amount  loaned  to  stockholders  not"  officers,  $34,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910.  ^j^mie  and 

Fire.  Inland. 

Gross  risks  written  $  7,888,423.00    $  99,212.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized 

in  North  CaroUna   2  , 484  , 059 .00  23  , 757  . 00 

Net  risks  written  $  5,404,364.00    $  75,455.00 

Gross  premiums  on  ri.sks  written  $       57,451.07    $  3,400.64 

Less  return  premiums  and  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   17,516.84  976.19 

Net  premiums  received  $       39,934.23    $  2,424.45 

Losses  paid  (deducting  salvage)  $       16,576.75    $  780.55 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

North  Carolina   74 .  50  496 . 49 

Net  losses  paid  $        16,502.25    $  284.06 

Losses  incurred  $       24,175.75    $  780 . 55 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

North  Carolina   5,042.48  496.49 


Net  losses  incurred 


$  19,133.27 


$  496.49 
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FIREMEN'S  lis^SUEANCE  COMPAIS^Y. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President. 
A.  H.  Hassinger,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  784-786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  SI, 000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  4,849,174.59 

INCOME. 

Gross  premiums  S  3  ,012  ,806.34 

Deduct  gross  amount  paid  for  reinsurance   839,325.71 

Total  premiums  (other  than  perpetual)   2,173,480.63 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  124,143.90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   114,701.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   743.85 

Gross  rents  from  company's  property   47, 996 . 71 

Total  gross  interest  and  rents   287,586.03 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  121,673.78 

Bonds   6,025.00 

Stocks   280.00 

  127.978.78 

Total  income  $  2  , 589 , 045 .  44 

Sum  of  both  amounts  S  7,438,220.03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1 ,082  ,884.  52 

Deduct  amount  received  for  discount   95,952.01 

Net  amount  paid  policyholders  for  losses   986,932.51 

Expenses  of  adjustment  and  settlement  of  losses   22,414.77 

Commissions  or  brokerage   558  , 423  .  57 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7  ,741 .65 

Salaries  and  expenses  of  special  and  general  agents   47,596.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   95,041.21 

Rents   8,725.00 

Advertising,  printing,  and  stationery   26,015.69 

Postage,  telegrams,  telephone,  and  express   12,385.94 

Legal  expenses   812.50 

Furniture  and  fixtures   33  , 772  .  66 

Maps,  including  corrections   21, 837 .  76 

Underwriters'  boards  and  tariff  associations   18,793.11 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   12,408.42 

Inspections  and  surveys  ^-  2, 684 .  49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   18,668.88 

Taxes  on  real  estate   14 , 253  . 82 
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State  taxes  on  premiums  $  38,639.17 

Insurance  department  licenses  and  fees   13,461.87 

All  other  licenses,  fees,  and  taxes   2,613. 15 

Other  disbursements   3,302.08 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   180,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   17.00 

Interest  paid  to  scripholders   5.97 

Agents'  balances  charged  off  ^   2, 146 . 26 


Total  disbursements  $  2,128,694.10 


Balance  -  $  5,309,525.93 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  800 . 000 . 00 

Mortgage  loans  on  real  estate   2, 485  , 850 . 00 

Book  value  of  bonds  and  st  ocks   1 , 629 , 550 . 00 

Cash  in  company's  office   13,945.60 

Deposits  in  trust  companies  and  banks  on  interest   58,878.22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   316,597.22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,704.89 


Total  ledger  assets,  as  per  balance  $  5,309,525.93 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  32,659.61 

Interest  due  and  accrued  on  bonds   13,766.61 

Rents  due  and  accrued  on  company's  property  or  lease   112.51 


Total   46,538.73 

Market  value  of  bonds  and  stocks  over  book  value   770 ,022  .  50 


Gross  assets  $  6,126,087.16 

DEDUCT  ASSETS  NQT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   4,704.89 


Total  admitted  assets  $  6,121 ,382.27 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       35 , 174 .  73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspen.se, 

including  all  reported  and  supposed  losses   182,280.62 

Gross  claims  for  losses  resisted   22  ,386. 18 


Total  $  239,841.53 

Deduct  reinsurance  due  or  accrued   29,075.07 


Net  amount  of  unpaid  losses  and  claims  $  210,766.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks  $1,236,168.49;  unearned  premiums  (50  per  cent)  618,084.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,576,707. 14;  unearned  premiums  (prorata),    1 ,391 ,040.  92 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $50,942.57;  unearned  premiums  (pro  rata)   28,827.44 


Total  unearned  premiums  as  computed  above 


2,037,952.60 
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Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed  $  2,336.92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   23,686.88 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   4,200.00 


Total  amount  of  all  liabiUties,  except  capital  $  2,279,442.86 

Capital  actually  paid  up  in  cash._'  S  1,000,000.00 

Surplus  over  all  liabiUties   2  , 841 , 939 . 41 


Surplus  as  regards  policyholders   3  , 841 , 939 . 41 


Total  liabiUties  $  6,121,382.27 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909 

$  348,997,537. 

00 

3,515,241. 

28 

Written  or  renewed  during  year  . .  .     _  _  _  _ 

222,596,321. 

00 

3,012,806. 

34 

Totals  

$  571,593,858. 

,00 

6,528,047 

.62 

Deduct  those  expired  and  marked  off  as  terminated 

163,875,325 

.00 

2,333,388 

.68 

In  force  at  end  of  year 

%  407,718,533 

.00 

s 

4,194,658 

.94 

Deduct  amount  reinsured 

28.027,710 

.00 

330,840 

.74 

Net  amount  in  force  $  379,690,823.00    $  3,863,818.20 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

.1  year  or  less-S 

106,502,816 

.00 

$  1,255,578 

.99 

One-half  % 

627,789. 

49 

In  1909. 

2  years 

471,148 

,00 

3,578, 

,19 

One-fourth  

894. 

54 

In  1910- 

-2  years    -  - 

936,305 

.00 

11,269. 

92 

Three-fourths. 

8,452. 

44 

In  1908- 

3  years 

61,172,612 

.00 

113,925. 

43 

One-sixth  

85,655. 

90 

In  1909_ 

3  vears 

64,959,890 

,00 

579,382, 

04 

One-half  

289,691. 

02 

In  1910- 

3  years 

78,937,216 

.00 

727,703. 

65 

Five-sixths  

606,419. 

71 

In  1907- 

4  years  - 

507,442 

.00 

4,811. 

,83 

One-eighth  

601. 

48 

In  1908- 

4  years 

637,379 

.00 

5,691. 

72 

Three-eighths. 

2,134. 

39 

In  1909- 

4  years  . 

500,610 

.00 

4,470. 

,14 

Five-eighths.  _ 

2,793. 

83 

In  1910- 

-4  years 

594,915 

.00 

6,860. 

11 

Seven-eighths - 

6,002. 

60 

In  1906- 

5  years 

11,403,836 

,00 

133.805. 

09 

One-tenth  

13,380. 

50 

In  1907- 

5  years 

11,397,582 

,00 

129,426. 

17 

Three-tenths-  - 

38,827. 

83 

In  1908- 

5  years 

11 ,732 ,886 

.00 

130,849. 

,90 

One-half  

65,424. 

95 

In  1909- 

5  years 

13,036,612 

.00 

152 ,593, 

,04 

Seven-tenths-- 

106,815. 

10 

In  1910- 

5  years  - 

16,176,424 

.00 

198,119. 

,69 

Nine-tenths--- 

178,307. 

74 

Over  5  years.  _ 

723,150 

.00 

5 , 742 . 

29 

Pro  rata  _ 

4,761. 

08 

Totals  $ 

379,690,823 

.00 

$  3,863,818. 

,20 

2,037,952. 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, .'$22,106,417.79. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .^10,060,068.63. 

Total  dividends  declared  since  commencing  business — cash,  $3,330,500.00;  stock,  S850,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
•  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $140,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 
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Losses  incurred  during  year  (less  reinsurance),  §1,006,474.53. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  S141, 150.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

^Fire. 

Gross  risks  written  $  1,455,995.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.       272  , 200 . 00 


Net  risks  written,  _ 

 $  1 

,183 

.795 

.00 

Gross  premiums  on  risks  written  .       .  .           _  _  _ 
Less  return  premiums  and  premiums  for  reinsurance 
in  North  Carolina          .         _  -  -    _  _  -      _  . 

 $ 

in  companies  authorized 

21 
2 

,882. 
,686, 

,01 

,59 

Net  premiums  received 

 S 

19, 

,195, 

,44 

Net  losses  paid. 

 $ 

8, 

,481. 

58 

Net  losses  incurred  $         9, 724 .  22 


FEA^s^aijSr  FIRE  INSURANCE  COMPA^s^Y. 

Incorporated  April  22,  1829.  Commenced  Business  June,  1829. 

Alfred  E.  Duncan,  President.  Edgar  P.  Luce,  Secretary. 

Home  Office,  421  Walnut  Street,  Pl\iladelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,847,287.35 

Increase  of  paid-up  capital  during  year   100,000.00 

Amount  added  to  ledger  assets   119,246.78 


Extended  at  $  3,066,534.13 

INCOME. 

Gross  premiums  S  1,673,371.11 

Deduct  gross  amount  paid  for  return  premiums   332,724.49 


Total  premiums  (other  than  perpetual)   1 ,340,646.62 

Deposit  premiums  written  on  perpetual  risks  (gross)   7,158.63 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  2,464.50 

Gross  interest  on  bonds  and  dividends  on. stocks,  less  accrued 

interest  acquired  during  1910   108,562.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,405.69 

Gross  interest  from  all  other  sources   8, 185 . 00 


Total  gross  interest 


120,618.06 
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From  other  sources  $      lOl ,  581 . 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,850.00 


Total  income  $  1,571,854.81 


Sum  of  both  amounts  $  4,638,388.94 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  $  707,869.41 

Deduct  amount  received  for  discount   42, 936 .  55 


Net  amount  paid  policyholders  for  losses   664  ,932  .  86 

Expenses  of  adjustment  and  settlement  of  losses   10,312.01 

Commissions  or  brokerage   276  , 1 17 .  57 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6, 152.  55 

Salaries  and  expenses  of  special  and  general  agents   58, 574 . 44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   77,336.67 

Rents   9,042.07 

Advertising,  printing,  and  stationery   13,474.69 

Postage,  telegrams,  telephone,  and  express   11,925.70 

Legal  expenses   159.  56 

Furniture  and  fixtures   7,639.80 

Maps,  including  corrections   9  , 908 . 42 

Underwriters'  boards  and  tariff  associations   13,658.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,443.31 

Inspections  and  surveys   4,013.95 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,956.92 

Taxes  on  real  estate   2  , 229 . 03 

State  taxes  on  premiums   23, 788 .  62 

Insurance  department  licenses  and  fees   8,407.85 

All  other  licenses,  fees,  and  taxes   7,275.46 

Other  disbursements   6  , 191 .  84 

Deposit  premiums  returned   26,456.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   54,000.00 

Interest  paid  on  subscription  to  capital  stock   1,977.86 

Agents'  balances  charged  off   511.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  8,008.45 

Bonds   135.00 

  8,143.45 


Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   7,966.80 


Total  disbursements  S  1,318,597.39 


Balance  %  3,319,791.55 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  146,444.53 

Mortgage  loans  on  real  estate   40,335.00 

Book  value  of  bonds  and  stoclcs   2  , 775  , 060 . 39 

Deposits  in  trust  companies  and  banks  on  interest   95,044.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   257,009.92 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,897.71 


Total  ledger  assets,  as  per  balance  $  3,319,791.55 

NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  695.02 

Interest  due  and  accrued  on  bonds   37,024.40 


Total 


37,719.42 
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Market  value  of  real  estate  over  book  value  $  16,555.47 

Other  non-ledger  assets   1, 370 . 25 


Gross  assets  $  3,375,436.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1910  $  5,897.71 

Book  value  of  ledger  assets  (bonds  and  stocks)   32,845.39 

  38,743.10 


Total  admitted  assets  $  3,336,693.59 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S       36, 104 . 08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   128,486.07 

Gross  claims  for  losses  resisted   17,052.28 


Total  S  181,642.43 

Deduct  reinsurance  due  or  accrued   14.749.07 


Net  amount  of  unpaid  losses  and  claims  S  166,893.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  S  480,090.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   619,841.96 


Total  unearned  premiums  as  computed  above   1, 099 , 932  . 18 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   739.159.67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   618.00 

State,  county,  and  municipal  taxes  due  or  accrued   19,359.38 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  .*   26.329.15 

Return  and  reinsurance  premiums   19,220.31 


Total  amount  of  all  liabihties,  except  capital  S  2,071,512.05 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   765  , 181 .  54 


Surplus  as  regards  pohcyholders   1, 265 , 181 . 54 


Total  liabihties  $  3,336,693.59 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


s 

174,928,598 

,00 

$ 

1,979,823. 

67 

142,204,394 

.00 

1,673,371. 

11 

317,132,992 

.00 

$ 

3,653,194. 

,78 

109,398,648 

.00 

1,428,317, 

46 

s 

207,734,344 

.00 

s 

2,224,877, 

,32 

9,818,994 

.00 

112,882, 

,28 

.-$ 

197,915,350 

.00 

s 

2,111,995, 

,04 

Perpetual  risks,  not  included  above,  S38,864,520.00;  premiums  on  same   $  807,796.16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUIVIS. 


Gross  Pre- 

mmms  Charaed, 

J\  iiiULliLi  VJ 

Year 

Amount 

Less  Rei7i- 

Fraction 

Premium 

Written.  Term. 

Covered. 

surancc. 

Unearned. 

Unearned. 

In  1910.-1  year  or  less_S 

82,145,571, 

.00 

$  960,180, 

,44 

One-half  $ 

480,090. 

22 

111  iuuy    z  ytidis 

57,737. 

.00 

133. 

94 

One-fourth  

33. 

49 

Tn    lOin        O   i7£io -ro 

724,786. 

00 

8,056. 

97 

Three-fourths - 

6,042. 

73 

In  1908 -.3  years 

23,213,677. 

.00 

210,195. 

24 

One-sixth  . 

35,032. 

54 

In  1909_-3  years 

27,753,069 

.00 

275,070, 

03 

One-half..:. -- 

137,535. 

01 

in  iyiU--o  years  

30,137,106 

.00 

297,629, 

13 

Five-sixths  

248,024. 

28 

In  1907    4  years. 

158,745 

.00 

1 ,104, 

,61 

One-eighth  

138. 

08 

In  1908 -.4  vears  

123,566 

.00 

765, 

,  17 

Three-eight  hs- 

286. 

94 

111  lyuy    -i  years. 

JOU ,480 

.  00 

2,121, 

.25 

Five-eighths  - . 

1 , 325 . 

78 

In  1910.  4  years 

359,112. 

.00 

4,826, 

93 

Seven-eighths. 

4,223. 

56 

In  1906.-5  years 

5,192,943. 

.00  • 

63.568, 

,91 

One-tenth  

6,356. 

89 

In  1907    5  years 

5  ,399 ,619 . 

.  00 

60,187, 

,34 

Three-tenths. . 

18 ,056 . 

20 

In  1908- -5  years 

5,542,097. 

,00 

63,192, 

,88 

One-half  

31,596. 

.44 

In  1909. .5  years  

6,799,360, 

,00 

75,678, 

,'35 

Seven-tenths.. 

52,974. 

85 

In  1910.. 5  years 

9,554,472. 

00 

82,149, 

,56 

Nine-tenths  

73,934. 

60 

Over  5  years   . 

553,010. 

00 

7,134 

,29 

Pro  rata 

4,280. 

.57 

Totals  

$ 

197,915,350. 

00 

$  2,111,995 

.04 

$ 

1,099,932 

.  18 

Perpetual  risks 

38,864,520. 

00 

807,796 

.  16 

739,159. 

67 

Grand  totals.. 

--$ 

236,779,870. 

,00 

$  2,919,791 

.20 

1,839,091 

.85 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $41,680,985.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $23,238,634.73. 

Total  dividends  declared  -since  commencing  business — cash,  $6,445,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $727,572.47. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $99,550.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  ma.iority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $       28  , 575 . 00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.  1 ,000.00 

Net  risks  written  $  27,575.00 

Gross  premiums  on  risks  written  $  537.50 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  CaroUna   18.00 


Net  premiums  received 


$  519.50 


Fire  and  Makuste  Ia^surai^^ce  Compaxies. 
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FEAlS^KLI^s"  IjS^SUEA^s^CE  COMPANY. 

Incorporated  April  9,  1818.  Commenced  Business  May  25,  1818. 

John  A.  Kelly,  President.  William  P.  Young,  Secretary. 

Home  Office,  419  Tenth  Street,  N.  W.,  Washington,  D.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  307,722.27 

Increase  of  paid-up  capital  during  year   125,000.00 


Extended  at  -  S  432,722.27 

INCOME.  pire. 

Gross  premiums  $      608 , 162  .  20 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.       228 , 923 . 00 


Total  premiums  (other  than  perpetual)   379,239.20 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  13,007.02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   2-,  187.93 

Gross  interest  from  all  other  sources   82.50 

Gross  rents  from  company's  property.   4, 134  .  54 


Total  gross  interest  and  rents   19,411.99 

From  other  sources  :   30, 062  .  50 

From  agents'  balances  previously  charged  off   11.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   29.25 

Gross  increase  by  adjustment  in  book  vaKie  of  ledger  assets  (real  estate)   4,494.05 


Total  income  S      433  ,247  .  99 


Sum  of  both  amounts  S      865, 970. 2( 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  48,948.44 

Deduct  amount  received  for  discount   12,802.95 


Net  amount  paid  policyholders  for  losses   36,145.49 

Expenses  of  adjustment  and  settlement  of  losses   529. 17 

Commissions  or  brokerage   130,290.02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   4,632.00 

Rents   900 . 00 

Advertising,  printing,  and  stationery   1,823.71 

Postage,  telegrams,  telephone,  and  express   601.53 

Legal  expenses   125.00 

Furniture  and  fixtures   275.00 

Maps,  including  corrections   92.50 

Underwriters'  boards  and  tariff  associations   299.53 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses..   60.43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   604.68 

Taxes  on  real  estate   635 .  94 

State  taxes  on  premiums  '.  ,  475 . 77 

Insurance  department  Ucen.ses  and  fees   1,445.47 
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All  other  licenses,  fees,  and  taxes  $  98.65 

Other  disbursements   157.88 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   16,712.50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  108.00 

Stocks   6,412.50 

  6,520.50 


Total  disbursements  $  202,425.77 


Balance  $  663,544.49 


LEDGER  ASSETS. 

Book  value  of  real  estate  S  78 , 830 . 00 

Mortgage  loans  on  real  estate   295,750.00 

Book  value  of  bonds  and  stocks   118,571.25 

Cash  in  company's  office   1,603.68 

Deposits  in  trust  companies  and  banks  not  on  interest   40,945.49 

Deposits  in  trust  companies  and  banks  on  interest   25,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   102,258.03 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   586.04 

Total  ledger  assets,  as  per  balance  $  663,544.49 

NON-LEDGER  A.SSETS. 

Interest  due  and  accrued  on  mortgages  $  3,309.69 

Interest  due  and  accrued  on  bonds   699 .  50 

Total   4,009.19 


Gross  assets  $      667  , 553 . 68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  bu.siness  written  prior  to  Octo- 
ber 1,  1910  $  586.04 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)  131.25 

  717.29 


Total  admitted  assets  $  666,836.39 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  3,547.17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   39 ,832  . 16 

Total  $  43,379.33 

Deduct  reinsurance  due  or  accrued   8, 931 .  93 

Net  amount  of  unpaid  losses  and  claims  $  34,447.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
.    risks,  $259,884.62 ;  unearned  premiums  (50  per  cent)  $      129 , 942  . 31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  , 
date  of   policy,  $106,108.77;   unearned  premiums  {pro 
rata)   69,658.39 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $134,404.13;  unearned  premiums  (prorata)   70,802.18 

Total  unearned  premiums  as  computed  above   270,402.88 
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state,  county,  and  municipal  taxes  due  or  accrued  S  3,000.00 

Total  amount  of  all  liabilities,  except  capital  $  307,850.28 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   108  , 986  . 1 1 

Surplus  as  regards  policyholders   358, 986 . 1 1 

Total  liabilities  $  666 , 836 . 39 

RISKS  AND  premiums.  Gross  Pre- 

F ire  Risks.        niiums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  4,088,621.00    $  25,048.78 

Written  or  renewed  during  year                                            70,710,886.00  608,162.20 

Totals  $74,799,507.00    $  633,210.98 

Deduct  those  expired  and  marked  off  as  terminated                12  , 443 , 957 . 00  — 70 , 790 . 29 

In  force  at  end  of  year  $62,355,550.00    $  704,001.27 

Deduct  amount  reinsured                                                   20 . 604 , 390 . 00  203  , 378 . 75 

Net  amount  in  force  $41,751,160.00    $  500,622.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.$ 

28,568,252 

.00 

$ 

342,037, 

,  18 

One-half  $ 

171 ,018 

,59 

In  1909. 

-2  years. 

184,645 

.00 

1,889. 

74 

One-fourth  

472, 

,43 

In  1910. 

-2  years. 

598,116 

.00 

5,721. 

45 

Three-fourths. 

4,291, 

,09 

In  1908- 

3  years 

1 ,843,112 

.00 

23,244. 

12 

One-sixth  

3,874, 

,02 

In  1909- 

3  years 

2,843,352, 

,00 

35,044. 

68 

One-half.  _ 

17,522, 

34 

In  1910_ 

-3  years  

6,021,525 

.00 

69,249. 

59 

Five-sixths  

57,707, 

99 

In  1907- 

4  years 

11 ,679 

.00 

169. 

32 

One-eighth  

21 

16 

In  1908- 

4  years 

19,296, 

,00 

213*. 

28 

Three-eighths - 

79. 

98 

In  1909- 

4  years 

86,663 

00 

958. 

02 

Five-eighths.  _ 

598. 

76 

In  1910- 

4  years 

62,663 

00 

1,011. 

42 

Seven-eighths. 

884, 

99 

In  1906- 

5  years  . 

35,079 

,00 

487. 

46 

One-tenth  

48, 

75 

In  1907- 

5  years 

166,128 

,00 

3,621 . 

53 

Three-tenths. . 

1.086, 

46 

In  1908- 

-5  years. 

264,546 

,00 

4,461 . 

71 

One-half 

2 ,230. 

86 

In  1909- 

5  years 

201,411 

,00 

3,481. 

31 

Seven-tenths. - 

2,436. 

92 

In  1910- 

5  years 

844,693 

,00 

9,031 . 

71 

Nine-tenths  

8,128. 

54 

Totals  

$ 

41,751,160 

.00 

$ 

500,622. 

52 

$ 

270,402. 

88 

GENERAL  INTERROGATORIES. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $70,537.89. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $112,850.00. 
Total  amount  loaned  to  directors  or  other  officers,  $10,000.00;  loaned  to  stockholders  not 
officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No, 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Net  risks  written  1  $  373,831.00 


Net  premiums  received  $         2, 705 . 87 


GEOEGIA  HOME  I^^SURA^iTCE  COMPAiv^Y. 

Incorporated  1859.  •  '  Commenced  Business  1859. 

Rhodes  Brown,  President. 
William  C.  Coart,  Secretary.  J.  O.  McNulty,  Treasurer. 

Home  Office,  1046  Broad  Street,  Columbus,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S300, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,228,186. 

4 

INCOME.  pire. 

Gross  premiums  $  1,175,107.11 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.        453  , 620 . 88 


Total  premiums  (other  than  perpetual)   721 ,486.23 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  8,295.15 

Gross  interest  on  collateral  loans   1 ,946.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   27,131.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   123.93 

Gross  interest  from  all  other  sources   1 ,488 .  99 

Gross  rents  from  company's  property   8,440.74 


Total  gross  interest  and  rents.   47,426.96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  86.25 

Stocks   4,180.00 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  200.00 

Stocks   7,200.00 


4,266.25 


7,400.00 


Total  income  $      780  , 579 . 44 


Sum  of  both  amounts  $  2  ,008,766.30 

DISBURSEMENTS.  pire. 

Gross  amount  paid  policyholders  for  losses  $      578,801 .22 

Deduct  amount  received  for  reinsurance,   101,469.77 


Net  amount  paid  policyholders  for  losses  . 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage  


477,331.45 
9,016.41 
143,750.41 


FiKE   AliD  MaEI^s^E   InSURAN'CE  CoMPAXIES. 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses  $  7,046.73 

Salaries  and  expenses  of  special  and  general  agents   42,220.36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   41,233.81 

Rents   3,720.00 

Advertising,  printing,  and  stationery   8,218.41 

Postage,  telegrams,  telephone,  and  express   5, 696 . 06 

Legal  expenses   2, 175 .  55 

Furniture  and  fixtures   919.71 

Maps,  including  corrections   1 ,818 . 49 

Underwriters'  boards  and  tariff  associations   13, 461 .  97 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,231.27 

Inspections  and  surveys   720.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   636.70 

Taxes  on  real  estate   1, 927. 00 

State  taxes  on  premiums   14,531.66 

Insurance  department  licenses  and  fees   4,791.04 

All  other  licenses,  fees,  and  taxes   19,557.43 

Other  disbursements   2  , 883 . 66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   22  , 500 . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   216.81 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  3,462.50 

Stocks   7,925.00 

  11,387.50 

Total  disbursements  $      836 , 992  . 54 

Balance  $  1,171,773.76 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  124,900.00 

Mortgage  loans  on  real  estate   144  , 773  .  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  45,450.00 

Book  value  of  bonds  and  stocks  J  -   677  , 422  .  50 

Cash  in  company's  office  ■-   8,210.00 

Deposits  in  trust  companies  and  banks  not  on  interest   14,307.95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   133,269.15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1 ,324.54 

Other  ledger  assets   22,116.12 

Total  ledger  assets,  as  per  balance  $  1,171,773.76 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  %  4,070.20 

Interest  due  and  accrued  on  collateral  loans   1, 133 . 70 

Total   5,203.90 

Gross  assets  $  1,176,977.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  1,324.54 

Loans  on  personal  security,  endorsed  or  not   18,709.80 

Book  value  of  ledger  assets  over  market  value  (open  ledger 

accounts)   1,912.93 

  21,947.27 

Total  admitted  assets  $  1,155, 030 . 39 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  19,105.88 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   89,484.59 

Gross  claims  for  losses  resisted   6, 466 .  66 

Total  $  115,057.13 

Deduct  reinsurance  due  or  accrued   20,006.88 

Net  amount  of  unpaid  losses  and  claims  $  95,050.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  S501,402.37;  unearned  premiums  (50  per  cent)  $  250,701.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1714,160.62;  unearned  premiums  (pro 
rata)   372,. 506.  52 

Total  unearned  premiums  as  computed  above   623,207.70 

Dividends  declared  and  unpaid  to  stockholders   180.00 

State,  county,  and  municipal  taxes  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  728,437.95 

Capital  actually  paid  up  in  cash  %  300,000.00 

Surplus  over  all  liabilities   126  , 592  . 44 

Surplus  as  regards  policyholders   426  , 592  . 44 

Total  habilities  $  1 , 155 , 030 . 39 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  vviums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  106,837,880.00  $  1,456,539.82 

Written  or  renewed  during  year                                            74,646,083.00  1,175,107. 11 

Totals  $  181,483,963.00    $  2,631,646.93 

Deduct  those  expired  and  marked  off  as  terminated   71,085,925.00  1,181,579.50 

In  force  at  end  of  year  $  110,398,038.00    $  1,450,067.43 

Deduct  amount  reinsured   16,910,287.00  234,504.44 

Net  amount  in  force  $    93,487,751.00    $  1,215,562.99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unlearned. 

Unearned. 

In  1910- 

- 1  year  or  less-  $ 

39,488,237 

.00  $ 

501,402 

.37 

One-half  $ 

250,701. 

.  18 

In  1908- 

3  years 

12,294,147 

.00 

159,886 

.08 

One-sixth  

26,647. 

68 

In  1909- 

3  years    -  - 

14,506,712 

.00 

182 ,415 

.51 

One-half  

91,207. 

75 

In  1910. 

-3  years 

16,979,567 

.00 

203,495. 

.50 

Five-sixths  

169,579. 

58 

In  1906- 

5  years 

2,052,814 

.00 

33,023. 

.  13 

One-tenth  

3 , 302 . 

31 

In  1907- 

5  years 

2.165,243 

.00 

33,660. 

.50 

Three-tenths-  _ 

10,098. 

15 

In  1908- 

-5  years  

1 ,950,843 

.00 

33,080. 

11 

One-half  

16,540. 

05 

In  1909- 

-5  years  

1 ,816,633. 

.00 

33,044, 

02 

Seven-tenths-- 

23,130. 

81 

In  1910- 

5  years  - 

2,233,555. 

00 

35 , 555 . 

77 

Nine-tenths-- . 

32,000. 

19 

Totals    $ 

93,487,751. 

00  $ 

1,215,562. 

99 

$ 

623,207. 

70 
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general  interrogatories. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $30,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $480,587.86. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $25,300.00. 
Total  amount  loaned  to  directors  or  other  officers,  $18,591.75;  loaned  to  stockholders  not 

officers,  $31,275.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  1,860,251.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.       598 ,315 . 00 

Net  ri^ks  written  $  1,261,936.00 

Gross  premiums  on  risks  written  ^^--$  29,823.99 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  CaroUna   12  , 659 . 99 

Net  premiums  received  $  17,16-1.00 

Losses  paid  (deducting  salvage)  $       16 , 712  .  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,014.20 

Net  losses  paid  i  $  12,698.73 

Losses  incurred  $  18,012.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in'North  CaroUna   3,925.60 

Net  losses  incurred  $       14 , 087 . 28 


GEEMAI^  ALLIAITCE  INSUEANCE  COMPAI^Y. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,656,655.93 

INCOME.  _ 

Gross  premiums  $  3,023,539.89 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.    2  , 494 , 976 . 81 

Total  premiums  (other  than  perpetual)   528 , 563 . 0 
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Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  2,811.11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   59,914.63 

Gross  interest  on  deposits  in  trust  companies  and  banks   255.25 

Total  gross  interest  $       62  , 980 .  99 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   8,912.70 

Total  income  $  600,456.77 

Sum  of  both  amounts  $  2,257,112.70 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  1,225,657.23  ' 

Deduct  amount  received  for  salvage  and  reinsurance   957,497. 16 

Net  amount  paid  pohcyholders  for  losses   268,160.07 

Expenses  of  adjustment  and  settlement  of  losses   4,767. 12 

Commissions  or  brokerage   144  , 392  . 67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   4  , 056 .  60 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,302.73 

State  taxes  on  premiums   9,866.15 

Insurance  department  licenses  and  fees   2  ,250.72 

All  other  hcenses,  fees,  and  taxes   3,005.50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,029.38 

Total  disbursements  $  500,830.94 

Balance  $  1,756,281.76 

LEDGER  assets. 

Mortgage  loans  on  real  estate  $  54,000.00 

Book  value  of  bonds  and  stocks   1, 532  , 402  , 42 

Cash  in  company's  office   200.00 

Deposits  in  trust  companies  and  banks  on  interest   36,623.87 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   133,055.47 

Total  ledger  assets,  as  per  balance  $  1,756,281.76 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  340.00 

Interest  due  and  accrued  on  bonds   4,276.50 

Total   4,616.50 

Gross  assets  $  1,760,898.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   88, 702 . 42 

Total  admitted  assets  $  1,672,195.84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  53,999.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   207,376.00 
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Gross  claims  for  losses  resisted  S       32  .255.00 

Total  S  293,630.00 

Deduct  reinsurance  due  and  accrued   215,132.00 

^  Net  amount  of  unpaid  losses  and  claims  S  78,498.00 

Gross  premiums  ("less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  §396,504.51:  unearned  premiums  (oO  per  cent)  -S  198.252.25 

Gross  premiums  Hess  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  §414,289.51  ;  unearned  premiums  {pro 

rata)   215.644.01 

Total  unearned  premiums  as  computed  above   413.896.26 

State,  county,  and  municipal  taxes  due  or  accrued   10.000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   39.55S.71 

Total  amount  of  all  liabilities,  except  capital  S      541 .952.97 

Capital  actually  paid  up  in  cash  S  400.000.00 

Surplus  over  all  liabilities  0.   730  . 242  .  87 

Surplus  as  regards  pohcyholders   1.1 30. 242  . 87 

Total  liabilities  S  1.672.195.84 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  S  349.424.278.00  -S  3.680.863.54 

.Written  or  renewed  during  year                                           276,776,796.00  3,023,539.89 

Totals  S  626.201.074.00    S  6.704.403.43 

Deduct  those  expired  and  marked  off  as  terminated   252.113.339.00  2.796.525.05 

In  force  at  end  of  year  S  374 . 087  . 735 . 00    S  3  . 907  . 878 . 38 

Deduct  amount  reinsured   295.047,434.00  3.097.084.36 

Net  amount  in  force  S    79.040.301.00    ?  SIO.794.02 


RECAPITL'LATIOX  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

Term. 

Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

In  1910- 

-1  year  or  less.S 

37.568, 

,314 

.00  : 

S      396 , 504 

51 

One-half...  ..S 

198 

,252. 

25 

In  1909 _ 

.2  years  

1.489, 

,725 

00 

13.239. 

51 

One-f  ourt  h  

3 

.309. 

88 

In  1910. 

-2  years  

1 . 506 . 

641. 

00 

14.297. 

88 

Three-fourths. 

10 

.723. 

41 

In  1908. 

-3  years  

S.335, 

,  979 . 

00 

76.268. 

71 

One-sixth  

12 

.711. 

45 

In  1909 _ 

-3  years  

9.793, 

,707 

00 

91.803. 

13 

One-half  

45 

.901. 

56 

In  1910. 

.3  years  

10.269 

,449 

.00 

92.039. 

99 

Five-sixths  

76 

.699. 

99 

In  1907. 

-4  vears 

605 

.915 

.00 

5.488. 

24 

One-eighth  

686. 

03 

In  1908. 

4  vears .     _  - 

449, 

,  599 

.00 

4.098. 

79 

Three-eighths. 

1 

.537. 

05 

In  1909. 

-4  years- 

504, 

.524 

.00 

5.121. 

45 

Five-eighths. . 

3 

,200. 

90 

In  1910_ 

-4  years  

501 

,402 

.00 

5.190. 

32 

Seven-eighths. 

4, 

,541. 

53 

In  1906. 

.5  years  

1.322 

.494 

.00 

17.988. 

50 

One-tenth  

1 

,798. 

85 

In  1907. 

-5  years  

1 . 584 

.701 

.00 

20.281. 

52 

Three-tenths.  _ 

6 

,084. 

45 

In  1908- 

5  years 

1.615 

,923 

.00 

19.897. 

91 

One-half  

9, 
IS 

,948. 
.2.56. 

95 
84 

In  1909 _ 

-5  years  . _  . _ 

1.823 

.881 

.00 

26,081. 

20 

Seven-tenths.. 

In  1910. 

.5  years  

1.668 

.047 

.00 

22.492, 

36 

Xine-tenths  

20, 

.243. 

12 

Totals. 


79.040,301.00    S  810.794.02 


-S  413.896.26 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $5,823,393.85. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  13,323,362.64. 

Total  dividends  declared  since  commencing  business — cash,  $420,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  t^nited 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $172,500.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $40,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $268,571.31. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $58,400.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  2,940,448.00 

Less  risks  canceled  and  reinsurance  i^  companies  authorized  in  North  Carolina,    2  , 437  , 172  . 00 

Net  risks  written  $  503,276,00 

Gross  premiums  on  risks  written  $  49,088.81 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina   43,264.81 

Net  premiums  received  $         5, 824 . 00 

Losses  paid  (deducting  salvage)  $  10,452.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   9,319.42 

Net  losses  paid  $         1 , 133  . 19 

Losses  incurred  $  10,904.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   9,591.42 

Net  losses  incurred  $  1,313.19 
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GEEMAI^-AMEKICAI^r  I^sTSUKAI^CE  COMPAI^Y. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $16,661 ,702. 11 

income.  p^,,^ 

Gross  premiums  $11,542,975.98 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums-    4 , 392  , 778 . 32 

Total  premiums  (other  than  perpetual)   7,150,197.66 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  6,827.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910  ^   610,182.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,766.50 

Gross  interest  from  all  other  sources   288.35 

Gross  rents  from  company's  property   149,926.67 

Total  gross  interest  and  rents   764,991.79 

From  other  sources   15,605.59 

From  agents'  balances  previously  charged  off   2,001.79 

Gross  profit  on  sale  or  maturity 'of  ledger  assets  (stocks)   35,907.31 

Total  income  $  7,968,704.14 

Sum  of  both  amounts  :  $24,630,406.25 

disbursements.  ^. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  $  4, 799  , 942  .  56 

Deduct  amount  received  for  salvage  and  reinsurance   1 ,320 ,833 .  95 

Net  amount  paid  poUcyholders  for  losses   3,479,108.61 

Expenses  of  adjustment  and  settlement  of  losses   92  ,311 .65 

Commissions  or  brokerage   1,294, 946 . 09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   880.59 

Salaries  and  expenses  of  special  and  general  agents   363,877.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   297,304.62 

Rents   65,830.19 

Advertising,  printing,  and  stationery   77,028.03 

Postage,  telegrams,  telephone,  and  express   71,919.61 

Legal  expenses   5,932.36 

Furniture  and  fixtures   10,360.48 

Maps,  including  corrections   15, 530 .  64 

Underwriters'  boards  and  tariff  associations   72,865.72 

Fire  department,  fire  patrol,  and  salvage  corps  as.sessments,  fees,  taxes,  and 

expenses   40,520.10 

Inspections  and  surveys   54, 938 .  56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   38,675.77 

Taxes  on  real  estate   19, 968 . 20 

State  taxes  on  premiums   113,395.19 

Insurance  department  licenses  and  fees   25,956.80 
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-$ 

29 , 870 . 

15 

18,204. 

32 

4oU , UUU . 

UU 

5,204. 

86 

12 , 180 . 

94 

t- 

200. 

00 

$  6 

,657,010. 

,57 

$17 

,973,395 

.68 

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) . 

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (Southern  Ad, 
ment  Bureau,  4  shares  of  stock  carried  to  unlisted  assets)  


ledger  assets. 

Book  value  of  real  estate  $  1 ,851 ,403.21 

Mortgage  loans  on  real  estate   137,000.00 

Book  value  of  bonds  and  stocks   14  , 049  , 088 .  96 

Cash  in  company's  office   16,293.54 

Deposits  in  trust  companies  and  banks  not  on  interest   52  ,210. 12 

Deposits  in  trust  companies  and  banks  on  interest   486,394.04 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   1,348,478.49 

Agents'  balances  repre.senting  business  written  prior  to  Octo- 
ber 1,  1910   12,712.65 

Other  ledger  assets   19,814.67 

Total  ledger  assets,  as  per  balance  $17,973,395.68 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2  , 158 .  50 

Interest  due  and  accrued  on  bonds   49, 171 . 00 

Interest  due  and  accrued  on  other  assets   550.00 

Rents  due  and  accrued  on  company's  property  or  lease   1 ,728. 18 

Total   53,607.68 

Gross  assets  $18,027,003.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  19,814.67 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   12,712.65 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   824,363.96 

  856,891.28 

Total  admitted  assets  $17,170,112.08 

LIABILITIES. 

Gross  losses  ad.justed  and  unpaid  $  106,536.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   916,442.00 

Gross  claims  for  losses  resisted   84, 565 . 00 

Total  $  1,107,543.00 

Deduct  reinsurance  due  or  accrued   387  , 150.80 

Net  amount  of  unpaid  losses  and  claims  $  720,392.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,155,698.93;  unearned  premiums  (50  per  cent)._-$  2,077,849.47 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,978,866.67;  unearned  premiums  (pro 
rata)  S  4,777,082.58 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $156,598.16;  unearned  premiums  {pro  rata)   62,520.59 


Total  unearned  premiums  as  computed  above  $  6,917,452.64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,707.62 

State,  county,  and  municipal  taxes  due  or  accrued   125,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   41,850.58 

Return  and  reinsurance  premiums   296,747.71 

All  other  liabihties   19  , 561 . 34 


Total  amount  of  all  liabilities,  except  capital  $  8,127,712.09 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  Uabilities   7  , 542  , 399 .  99 


Surplus  as  regards  policyholders   9, 042  , 399 .  99 


Total  liabihties  $17,170,112.08 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


$1 ,682,349,731 

00 

$15,881,231 

99 

1,182,067,410 

00 

11,542,975 

98 

$2,864,417,141 

00 

$27,424,207 

97 

1,112,456,047.00 

10,992,864 

42 

$1,751,961,094 

00 

$16,431 ,343 

55 

352,774,696 

00 

3,296,777 

95 

Net  amount  in  force  -  $1,399,186,398.00  $13,134,565.60 


RECAPITULATIOX  OF -FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

411,485,681 

00 

$  4,155,698 

93 

2,077,849.47 

In  1909. 

2  years. 

10,946,051 

00 

99,035 

56 

One-fourth  

24,758 

89 

In  1910_ 

-2  years  _ 

17,016,611 

00 

131 ,718 

57 

Three-fourths. 

98,788 

93 

In  1908 _ 

3  years 

223,015,359 

00 

1,828,274 

35 

One-sixth 

304,712 

39 

In  1909- 

-3  years  

240,972,833 

00 

2,031,135 

92 

One-half  

1  ,015,567 

96 

In  1910- 

3  years - 

265,274,575 

00 

2,476,329 

60 

Five-sixths  

2,063,608 

00 

In  1907- 

4  years 

4,571 ,373 

00 

27,277 

49 

One-eighth  

3,409 

68 

In  1908- 

-4  years. 

7,571,726 

00 

52,094 

82 

Three-eighths. 

19,535 

56 

In  1909- 

4  years. - 

6,295,736 

00 

41,959 

37 

Five-eighths.  _ 

26,224 

60 

In  1910- 

.4  years  

7,629,286 

00 

48,888 

62 

Seven-eighths  _ 

42,777 

54 

In  1906_ 

5  years. 

37,006,383 

00 

401 ,024 

60 

One-tenth  

40,102 

46 

In  1907- 

5  years 

36,821 ,730 

00 

403,677 

35 

Three-tenths.  _ 

121 ,103 

20 

In  1908_ 

5  years  . 

40,236,283 

00 

435,003 

27 

One-half  

217,501 

64 

In  1909- 

5  years  _ 

41,806,188 

00 

471,343 

99 

Seven-tenths.. 

329,940 

79 

In  1910- 

5  years. 

44,388,835 

00 

501,658 

75 

Nine-tenths..  _ 

451 ,492 

88 

Over  5  years  

4,147,748 

00 

29,444 

41 

Pro  rata 

17,558 

06 

Totals  

$1,399,186,398.00 

$13,134,565 

60 

$ 

6,854,932 

05 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $114,436,163.67. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $61,243,818.34. 
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Total  dividends  declared  since  commencing  business — cash,  $8,865,000.00;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $500,000.00. 
Largest  net  aggregate"  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $150,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $3,490,602.33. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $183,700.00. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $14 , 971 , 983  . 00 

Less  $2,626,698.00  risks  canceled,  and  $1,576,931.00  reinsurance  in  companies 

authorized  in  North  CaroUna   4,203,629.00 

Net  risks  written  $10,768,354.00 

Gross  premiums  on  risks  written  1  $  185,284.98 

Less  $29,052.30  return  premiums,  and  $18,798.38  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   47,850.68 

Net  premiums  received  $  137,434.30 

Losses  paid  (deducting  salvage)  $  £7,315.99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,619.07 

Net  losses  paid  $  53,696.92 

Losses  incurred  $       62  , 688 .  99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna_-j   4,176.07 

Net  losses  incurred  $       58  , 5 12  .  92 


GEKMANIA  FIRE  INSURANCE  COMPANY. 

Incorporated  February,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  Wilham  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,425,416.15 

INCOME.  pire. 

Gross  premiums  $  3,879,221.25 

Deduct  gross  amount  paid  for  reinsurance,  $454,860.39;  return 

premiums,  $448,503.76   903,364.15 

Total  premiums  (other  than  perpetual)   2,975,857.10 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  19,090.24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,148.72 

accrued  interest  on  bonds  acquired  during  1910   196,621.45 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  10,680.69 

Gross  interest  from  all  other  sources   124.49 

Gross  rents  from  company's  property,  including  $25,000.00  for 

company's  occupancy  of  its  own  buildings   51 , 142 . 44 


Total  gross  interest  and  rents  _$  277,659.31 

From  other  sources   608.42 

From  agents'  balances  previously  charged  off   25.00 


Total  income  $  3,254,149.83 


Sum  of  both  amounts  $  9,679,565.98 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $246,- 

476.82  occurring  in  previous  years)  $  1, 557  , 609 . 40 

Deduct  amount  received  for  salvage,  $12,014.78;  reinsurance, 

$260,901  59;  discount,  $1,986.54   274,902.91 


Net  amount  paid  policyholders  for  losses   1, 282  , 706 . 49 

Expenses  of  adjustment  and  settlement  of  losses   74,568.38 

Commissions  or  brokerage   674 , 828 . 65 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   96,449.30 

Salaries  and  expenses  of  special  and  general  agents   120,718.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  -   132,642.72 

Rents   32,339.58 

Advertising,  printing,  and  stationery   20,346,08 

Postage,  telegrams,  telephone,  and  express   -23.282.61 

Legal  expenses   1,780.46 

Furniture  and  fixtures   4, 843  .  73 

Maps,  including  corrections   8,316.99 

Underwriters'  boards  and  tariff  associations   14,323.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   22,146.61 

Inspections  and  surveys   23, 112. 36 

Repairs  and  expenses  (other  than  taxes)  on -real  estate  --   14,305.86 

Taxes  on  real  estate  _-   11, 074 .  77 

State  taxes  on  premiums   53, 077. 71 

Insurance  department  licenses  and  fees   14,240.18 

All  other  licenses,  fees,  and  taxes  .   14,612.33 

Other  disbursements   102  , 270 .  92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   180,000.00 

Agents'  balances  charged  off   5,162.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6,477.50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   103.30 


Total  disbursements  $  2  , 933  , 820 .  67 


$ 

2,933 

,820.67 

$ 

6,745 

,745.31 

Balance  $  6,745,745.31 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  750,000.00 

Mortgage  loans  on  real  estate   389 , 000 . 00 

Book  value  of  bonds,  $2,057,315.73;  stocks,  $2,422,608.13   4,479,923.86 

Cash  in  company's  office   8, 867 .  83 

Deposits  in  trust  companies  and  banks  not  on  interest   37  , 738 . 79 

Deposits  in  trust  companies  and  banks  on  interest   593,501.21 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   481,603.34 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,110.28 


Total  ledger  assets,  as  per  balance 


$  6,745,745.31 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  7,454.74 

Interest  accrued  on  bonds   25,277.35 

Rents  due  ($225.00)  and  accrued  (S166.66)  on  company's  prop- 
erty or  lease   391.66 


Total  $  33,123.75 


Gross  assets  $  6 , 778 , 869 .  06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  5,110.28 

Book  value  of  ledger  assets  over  market  value   124,787. 11 

  129,897.39 


Total  admitted  assets  $  6,648,971.67 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  129,634.35 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   127  , 157  .  98 

Gross  claims  for  losses  resisted   31,183.28 


Total  $  287,975.61 

Deduct  reinsurance  due  or  accrued   52,267.40 


Net  amount  of  unpaid  losses  and  claims  $  235,708.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,547,985.46;  unearned  premiums  (50  per  cent)  __-$  773,992.73 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,816,564.63;  unearned  premiums  (pro 
.    rata)   2,494,555.53 


Total  unearned  premiums  as  computed  above   3, 268 , 548 . 26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   23,750.10 

State,  county,  and  municipal  taxes  due  or  accrued   40,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   6,876.88 

Return  premiums,  $780.45;  reinsurance  premiums,  $26,938.99   27,719.44 

All  other  liabilities   24  , 628 .  57 


Total  amovmt  of  all  liabilities,  except  capital  $  3,627,231.46 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabihties   2  , 02 1 , 740 . 2 1 


Surplus  as  regards  policyholders   3,021, 740 . 2 1 


Total  liabilities  $  6 , 648 , 971 . 67 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  


$  702,529,462 

.00 

$ 

6,794,276, 

73 

382 ,648,686 

,00 

3,879,271, 

,25 

$1,085,178,148 

.00 

$10,673,547, 

,98 

361,290,368 

.00 

3,656,148.08 

$  723,887,780 

.00 

$ 

7,017,399. 

90 

60,165,523 

.00 

652,849. 

81 

Net  amount  in  force  $    663  , 722  , 257 . 00    $  6 , 364 , 550 . 09 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charaed, 

Amount  of 

YeoiT 

A-TnouTit 

Less  Rein- 

fraction 

PremiuTYi 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

139,216,023 

.00 

$  1,547,985 

.46 

One-half 

$  773,992. 

73 

In  1909- 

2  years 

556,404 

.00 

4,431, 

,39 

One-fourth 

1,107. 

85 

In  1910- 

-2  years. 

427,995 

.00 

2,402, 

30 

Three-fourths  - 

1 ,801 . 

73 

In  1908- 

3  years 

121 ,614,966 

.00 

1,019,276. 

,75 

One-sixth 

169,879. 

46 

In  1909- 

3  years 

130,531 ,684 

.00 

1  ,105,567, 

.85 

One-half 

552 ,783 

93 

In  1910- 

3  years 

141 ,781 ,055 

.00 

1,191,853, 

,95 

Fiyg-sixths  

993,211 . 

62 

In  1907- 

4  years 

1,003,143 

.00 

8  533 

59 

One-eighth  

1,066. 

70 

In  1908- 

4  years 

1 ,016,486 

.00 

8 , 907 . 

35 

Three-eighths - 

3,340. 

26 

In  1909- 

4  years 

549,357 

.00 

4,583. 

67 

Five-eighths  - . 

2,864. 

79 

In  1910- 

4  years. 

560,953 

,00 

4 , 503 

,92 

Seven-eighths- 

3,940. 

93 

In  1906- 

-5  years- 

23,047,142 

.00 

274,419, 

.70 

One-tenth  

27,441. 

97 

In  1907- 

5  years 

23,278,577, 

.00 

266,970. 

,86 

Three-tenths-  - 

80,091. 

26 

In  1908- 

5  years 

24,512,747 

.00 

279,841, 

23 

One-half  

139,920. 

61 

In  1909- 

5  years 

^26,724,233 

.00 

310,717 

.37 

Seven-tenths-- 

217,502. 

16 

In  1910- 

5  years  - . 

*  28, 245, 464 

.00 

329,916 

.90 

Nine-tenths  

296,925. 

21 

Over  5  years.  . 

656,028 

.00 

4,637 

.80 

Various   

2,677. 

05 

Totals  

663,722 ,257.00 

S6, 364, 550 

.09 

$  3,268,548. 

26 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $60,146,401.88. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $31,012,842.47. 

Total  dividends  declared  since  commencing  business — cash,  $4,931,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,. $200, 000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,297,662.98. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $151,450.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;.loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  1 , 926  , 865 . 00 

Less'risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.       630 , 587 . 00 

Net  risks  written  $  1,296,278.00 

Gross  premiums  on  risks  written  $       27  ,242  .  99 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina   7, 786 .  57 

Net  premiums  received  $        19, 456. 42 

Net  losses  paid  $  4,627.35 

Net  losses  incurred  $         6, 52 1.49 
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GIRARD  FIRE  AND  MARI^TE  INSURA^s^CE  COMPA^^Y. 

Incorporated  March,  1853.  Commenced  Business  May,  1853. 

Henry  M.  Gratz,  President. 
Edward  J.  Thomason,  Secretary  and  Treasurer. 
Home  Office,  633  Cliestnut  Street,  Philadelphia,  Pa.  .  . 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,399,319.55 

INCOME.  pire. 

Gross  premiums  %  1,347,248.29 

Deduct  gross  amount  paid  for  reinsurance,  $202,960.28;  return 

premiums,  $218,963.35   421,923.63 


Total  premiums  (other  than  perpetual)   925,324.66 

Deposit  premiums  written  on  perpetual  risks  (gross)   20,931.30 

Gross  interest  on  mortgage  loans  $  9.976.86 

Gross  interest  on  collateral  loans   1 ,624.  57 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $782.53 

accrued  interest  on  bonds  acquired  during  1910   75,942.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   888.90 

Gross  interest  from  all  other  sources   28.63 

Gross  rents  from  company's  property,  including  $9,000.00  for 

company's  occupancy  of  its  own  buildings   18,020.09 


Total  gross  interest  and  rents   106,481.11 

From  other  sources   50.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   894.72 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2  ,666 .  52 


Total  income  $  1,056,348.31 


Sum  of  both  amounts  $  3,455,667.86 

DISBURSEMENTS. 

J*  irc. 

Gross  amount  paid  policyholders  for  losses  (including  $46,290.96 

occurring  in  previous  years)  $  443,378.34 

Deduct  amount  received  for  salvage,  $3,767.17;  reinsurance. 

$72,291.85   76,059.02 


Net  amount  paid  policyholders  for  losses   367,319.32 

Expenses  of  adjustment  and  settlement  of  losses   9,083.92 

Commissions  or  brokerage   244  , 643 . 45 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,942.29 

Salaries  ($15,620.00)  and  expenses  ($20,079.39)  of  special  and  general  agents.  _  35,699.39 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   49  , 761 .  00 

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings   12,805.56 

Advertising,  .$1,495.69;  printing  and  stationery,  $8,178.69   9,674.38 

Postage,  telegrams,  telephone,  and  express   2,771.50 

Legal  expenses   897 .  64 

Furniture  and  fixtures   1,013.19 

Maps,  including  corrections   4,025.78 

Underwriters'  boards  and  tariff  associations   9,361.38 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  -  

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


Total  disbursements  $      930 , 505 .  54 


9,914.43 

2,990.81 

4,960.93 

4,113. 17 

7,041.50 

1 , oOo . ol 

2,246.84 

25 ,450 . 00 

100,000.00 

620.58 

1,418.94 

$ 

930,505.54 

$ 

2,525.162.32 

Balance  $  2,525.162.32 

ledger  assets. 

Book  value  of  real  estate  $  216,513.51 

Mortgage  loans  on  real  estate,  first  liens   206,300.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  52,500.00 

Book  value  of  bonds,  $1,674,570.06;  stocks,  $140,682.80   1,815,252.86 

Cash  in  company's  office   1 ,031 .04 

Deposits  in  trust  companies  and  banks  on  interest   79,929.74 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   147,135.50 

Agents'  balances  representing  bu.siness  written  prior  to  Octo- 
ber 1,  1910   2,278.95 

Bills  receivable,  taken  for  fire  risks   3,367.72 

Other  ledger  assets,  viz.: 

Perpetual  policies  of  insurance  on  company's  real  estate.-  753.00 

Philadelphia  Underwriters' deposit   100.00 


Total  ledger  as.sets,  as  per  balance  $  2,525,162.32 

NON-LEDGER  ASSET.S.  ' 

Interest  accrued  on  mortgages  $         2, 323  . 92 

Interest  accrued  on  bonds   23,811.71 

Interest  accrued  on  collateral  loans   722.61 


Total   26,858.24 

Market  value  of  real  estate  over  book  value   55,236.49 

Other  non-ledger  assets   487 . 20 


Gross  assets  $  2,607,744.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  2,278.95 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)         61 ,067. 86 

  63,346.18 


Total  admitted  assets  $  2  , 544 , 397 . 44 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  73,758.00 

Gross  claims  for  losses  resisted   3. 300 . 00 


Total  $  77,058.00 
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Deduct  reinsurance  due  or  accrued  $  10,919.00 

Net  amount  of  unpaid  losses  and  claims  $  66,139.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $515,022.76;  unearned  premiums  (50  per  cent)  $  257,511.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,259,961.88;  unearned  premiums  (prorata)  684,040.94 

Total  unearned  premiums  as  computed  above   941 ,552.32 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received   622,266.91 

State,  county,  and  municipal  taxes  due  or  accrued   3,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1,633,458.23 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  amiabilities   410,939  21 

Surplus  as  regards  policyholders   910  , 939 .21 

Total  UabiUties  $  2  , 544 , 397 . 44 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909 

$ 

201 ,347,991 

.00 

$ 

1,912,643, 

.81 

Written  or  renewed  during  year  .   

130,180,284 

.00 

1,347,249 

.29 

Totals  

331,528,275 

.00 

$ 

3,259,893, 

,10 

Deduct  those  expired  and  marked  off  as  terminated  

109,354,621 

.00 

1  ,170,721, 

,42 

In  force  at  end  of  year. 

222,173,654 

,00 

$ 

2,089,171, 

68 

Deduct  ajnount  reinsured 

27,889,775 

.00 

314,197. 

04 

Net  amount  in  force  -  _ 

194,283,879. 

.00 

$ 

1  ,774,974. 

64 

Perpetual  risks,  not  included  above,  $33,534,230.00;  premiums  on  same   $      691 ,407.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

43,596,152 

,00 

$  515,022, 

,76 

One-half  $ 

257,511. 

38 

In  1909- 

2  years 

549,650 

.00 

2,899, 

,74 

One-fourth  

724. 

95 

In  1910- 

-2  years  

439,037 

.00 

2,885, 

11 

Three-fourths. 

2,163. 

84 

In  1908- 

3  years 

22,817,834 

.00 

207 ,855 

,70 

One-sixth 

34,642, 

.62 

In  1909- 

3  years 

26,509,411 

.00 

255,509 

.04 

One-half  

127,754. 

52 

In  1910- 

-3  years 

31  ,914,875 

.00 

295,883 

.00 

Five-sixths  

246,569. 

15 

In  1907- 

4  years 

359,728 

.00 

2,919 

.60 

One-eighth  

364. 

95 

In  1908- 

4  years. 

363,754 

.00 

2,490, 

.81 

Three-eighths. 

934. 

05 

In  1909- 

.4  years 

435,283 

.00 

3,077. 

,31 

Five-eighths.  _ 

1,923. 

30 

In  1910- 

452,554 

.00 

2,575. 

.27 

Seven-eighths. 

2,253. 

37 

In  1906- 

-5  years 

8,780,532 

.00 

67,865, 

,77 

One-tenth  

6,786. 

58 

In  1907- 

5  years 

9,188,728 

.00 

76,295, 

,36 

Three-tenths.  _ 

22,888. 

60 

In  1908- 

5  years 

10,239,663 

.00 

83,458, 

,61 

One-half 

11 ,729. 

30 

In  1909- 

-5  years 

12,408,243 

.00 

94,521, 

23 

Seven-tenths.. 

66,164. 

84 

In  1910- 

-5  years  - 

16,241 ,640 

.00 

115,284, 

,02 

Nine-tenths  

103,755. 

60 

Over  5  years-  -  - 

9.986,795 

.00 

46,431, 

31 

Pro  rata  _ 

25,385. 

27 

Totals  

$ 

194,283,879, 

.00 

$  1,774,974.64 

$ 

941,552. 

32 

Perpetual  risks  - 

33,534,230 

.00 

691.407. 

68 

90  per  cent  

622  ,266. 

91 

Grand  totals  $    227,818,109.00    $  2,466,382.32 


$  1,563,819.23 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $21,873,627.31. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $9,315,400.59. 

Total  dividends  declared  since  commencing  business — cash,  $2,834,694.02. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $384,955.32. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $61,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  ,  $  1,288, 830 . 00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.       425 , 055 . 00 


Net  risks  written.           _                            _    . 

$ 

863,775.00 

Gross  premiums  on  risks  written     _                                                     -  $ 
Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 
in  North  Carolina                                       __         ___  . 

23,383.89 
7,613.27 

Net  premiums  received  ....              .              .  . 

$ 

15,770.62 

Losses  paid  (deducting  salvage)     . .    _     . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

-$ 

7,921.59 
151.23 

Net  losses  paid                                          _  .      _  ^ 

$ 

7,770.36 

Losses  incurred  ...            _           .    _                                 _            .  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

$ 

7,375.59 
201.23 

Net  los.ses  incurred   

$ 

7,174.36 
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GLEN^S  FALLS  FIEE  IISrSUEANCE  COMPAI^Y. 

Incorporated  May,  1849.  Commenced  Business  May,  1850. 

J.  L.  Cunningham,  President. 
E.  W.  West,  Secretary.  C.  J.  DeLong,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,057,594.44 

INCOME.  pire^ 

Gross  premiums  %  2,530,758.89 

Deduct  gross  amount  paid  for  return  premiums   564  , 597  .  68 

Total  premiums  (other  than  perpetual)   1,966,161.21 

Gross  interest  on  mortgage  loans,  less  $178.50  accrued  interest 

on  mortgages  acquired  during  1910  $  88.539.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,933.47 

accrued  interest  on  bonds  acquired  during  1910   133,945.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,235.53 

Gross  interest  from  all  other  sources   612.79 

Gross  rents  from  company's  property,  including  $3,000.00  for 

company's  occupancy  of  its  own  buildings   4,391.00 

Total  gross  interest  and  rents   239  , 724 .  74 

From  other  sources   11, 476 . 22 

From  agents'  balances  previously  charged  off   258.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,750.00 

Stocks   2,550.00 

  6,300.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   19,000.00 

Total  income  $  2,242,921.08 

Sum  of  both  amounts  $  7,300,515.52 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $114,- 

815.46  occurring  in  previous  years)  $  1,041,205.90 

Deduct  amount  received  for  discount   102  , 153  . 07 

Net  amount  paid  policyholders  for  losses   939,052.83 

Expenses  of  adjustment  and  settlement  of  losses   32,706.91 

Commissions  or  brokerage   418  , 127  .  47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   57.99 

Salaries  and  expenses  of  special  and  general  agents   155,312.55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   58,110.12 

Rents   12,000.00 

Advertising,  printing,  and  stationery   21,259.22 

Postage,  telegrams,  telephone,  and  express   21,129.73 

Legal  expenses   1,331.75 

Furniture  and  fixtures   841.25 

Maps,  including  corrections  ^   5,417. 90 
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Underwriters'  boards  and  tarif¥  associations  S  15, 156. 98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   8,777.52 

Inspections  and  surveys   9,388.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   237.97 

Taxes  on  real  estate   773.47 

State  taxes  on  premiums  :   30,209.17 

Insurance  department  licenses  and  fees   11 ,323  .  90 

All  other  licenses,  fees,  and  taxes   10,679.29 

Other  disbursements   643.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Agents'  balances  charged  off   135.47 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   400.00 

Total  disbursements  $  2  ,004,031 .31 

Balance  .-  $  5,296,484.21 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  37,058.43 

Mortgage  loans  on  real  estate   1, 775 , 185 . 00 

Book  value  of  bonds,  $2,183,030.35;  stocks,  $364,143.94   2,547,174.29 

Cash  in  company's  office   3, 667 . 72 

Deposits  in  trust  companies  and  banks  on  interest   677,537.97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   247,360.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   8,500.80 

Total  ledger  assets,  as  per  balance  $  5,296,484.21 

NON-LEDGER  ASSETS. 

Interest  due  ($3,993.72)  and  accrued  ($7,066.82)  on  mortgages. $  11 ,060.54 

Interest  due  ($1,282.50)  and  accrued  ($25,145.56)  on  bonds.  _  _  26,428.06 

Interest  due  and  accrued  on  other  assets. .   2  ,491 .65 

Rents  due  on  company's  property  or  lease   150  .00 

Total   40,130.25 

Gross  assets  $  5,336,614.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  8,500.80 

Book  value  of  ledger  assets  over  market  value   25, 2 16. 07 

  33,716.87 

Total  admitted  assets  $  5,302,897.59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  41,759.71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 

including  all  reported  and  supposed  losses   125,257.49 

Gross  claims  for  losses  resisted   5, 500 . 00 

Total  $  172,517.20 

Deduct  reinsurance  due  or  accrued   36 , 190. 15 


Net  amount  of  unpaid  losses  and  claims 


$  136,327.05 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  487,132.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   1 ,662  ,850. 17 


Total  unearned  premiums  as  computed  above  $  2,149,983. 12 

Dividends  declared  and  unpaid  to  stockholders   160,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,230.70 

State,  county,  and  municipal  taxes  due  or  accrued   33,500.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   20,000.00 

Reinsurance  premiums   3, 400 .  26 


Total  amount  of  all  liabilities,  except  capital  $  2,507,441.13 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   2  , 595  . 456 . 46 


Surplus  as  regards  policyholders   2, 795 , 456 . 46 


Total  Uabilities  $  5,302,897.59 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Bisks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  


Deduct  amount  reinsured. 


399,475,000 

.00 

$ 

4,290,533 

.62 

228,484,766 

.00 

2,530,758 

.89 

$ 

627,959,766. 

.00 

$ 

6,821 .292 

.51 

208,826,417 

.00 

2 ,370,409 

.33 

$ 

419,133,349, 

.00 

$ 

4,450,883 

.18 

27,521 .019, 

.00 

311 ,928 

.31 

Net  amount  in  force  $  391,612,330.00    $  4,138,954.87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  CharQ 

red, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.S 

79,380,796 

.00 

$  974,265 

.90 

One-half  S 

487,132, 

,95 

In  1909- 

2  years   

1 ,884,934 

.00 

19,912 

22 

One-fourth  

4,978. 

05 

In  1910- 

2  years _- 

2,106,421 

.00 

21,893, 

.07 

Three-fourths. 

16,419.80 

In  1908- 

3  years  - 

70,240,676 

,00 

677,212, 

.21 

One-sixth 

112,868. 

70 

In  1909- 

.3  years  

80,001 ,826 

.00 

773,596, 

.49 

One-half  

386,798. 

24 

In  1910. 

3  years  . 

88,337,352 

.00 

820,565, 

,48 

Five-sixths  

683,804. 

56 

In  1907. 

-4  years. 

1,003,205 

.00 

9,250, 

,26 

One-eighth  

1 ,156. 

28 

In  1908. 

4  years . - 

910,942 

.00 

8,193. 

87 

Three-eighths. 

3,072. 

70 

In  1909. 

-4  years 

966 , 509 

.00 

9,397. 

40 

Five-eighths.  _ 

5,873. 

37 

In  1910- 

-4  years 

1,059,335 

.00 

9,572. 

80 

Seven-eighths- 

8,376. 

20 

In  1906. 

5  years 

10,164,572 

.00 

130,498. 

14 

One-tenth  

13,049. 

81 

In  1907- 

5  years  _ . 

11  ,934,735. 

.00 

149,103. 

10 

Three-tenths.  _ 

44,730. 

93 

In  1908. 

.5  years  _ 

12,794,404, 

.00 

158,933. 

69 

One-half  

79,466. 

84 

In  1909. 

5  years 

14,835,682. 

00 

181 ,276. 

83 

Seven-tenths.. 

126,893. 

78 

In  1910- 

- 5  years .    . '  _ 

15,830,391. 

,00 

193,569. 

87 

Nine-tenths  

174,212. 

88 

Over  5  years 

160,550. 

00 

1 ,713. 

54 

Pro  rata. 

1 ,148. 

03 

Totals. 


.%    391,612,330.00    $  4,138,954.87 


$  2,149,983.12 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $37,284,347.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $18,434,012.00. 

Total  dividends  declared  since  commencing  business — cash,  $2,260,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $987,875.48. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $48,970.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  2  , 035 , 690 . 00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina.       790 , 108 . 00 


Net  risks  written    

$  1 

,245,582 

00 

Gross  premiums  on  risks  written 

$ 

33,319, 

03 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina                              .  _  ..  . 

12  ,261 

,91 

Net  premiums  received  .      -           -                                  .    .  . 

$ 

21 ,057 

.  12 

Losses  paid  (deducting  salvage)  _                                    .            -  . .  _ 

$ 

16,921 

,03 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

4,486 

.19 

Net  losses  paid  _ .      .    .  _   '        .  ... 

$ 

12,434 

,84 

Los.ses  incurred             _  _      _  _  ^                      _  *  _ 

$ 

21 ,918, 

56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina.  

6 , 943 

,40 

Net  losses  incurred 


$  14,975.16 
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GLOBE  A^^^D  EUTGEES  FIEE  INSUEA^^CE  COMPAIsTY. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jameson,  President.  W.  H.  Pauleson,  Secretary. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,914,660. 15 


INCOME. 


Fire. 


Gross  premiums  %  4,309,106.04 

Deduct  gross  amount  paid  for  reinsurance,  $480,035.55;  return 

premiums,  $764,808.10   1,244,843.65 


Total  premiums  (other  t  han  perpetual)   3  , 064  , 262  . 39 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  5,180.95 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $562.21 

accrued  interest  on  bonds  acquired  during  1910   182,262.86 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,712.64 

Gross  interest  from  all  other  sources   6.20 

Gross  rents  from  company's  property   5, 592  . 00 


Total  gross  interest  and  rents   196,754.65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,500.00 

Stocks   2,433.15 


9,933.15 


Total  income  $  3,270,950.19 


Sum  of  both  amounts  $  8,185,610.34 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $269,- 

315.72  occurring  in  previous  years)  $  1,895,810.09 

Deduct  amount  received  for  salvage,  $19,102.26;  reinsurance, 

$255,487.02;  discount,  $4,444.94   279,034.22 


Net  amount  paid  poUcyholders  for  losses   1,616,775.87 

Expenses  of  adjustment  and  settlement  of  losses   27,414.98 

Commissions  or  brokerage   582  ,356.21 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   109,232.58 

Rents   9,000.00 

Advertising,  printing,  and  stationery   6,280.30 

Postage,  telegrams,  telephone,  and  express   5,689.21 

Legal  expenses   4  , 006 . 82 

Furniture  and  fixtures   5,598.60 

Maps,  including  corrections   4, 139 . 18 

Underwriters'  boards  and  tariff  associations   11,240.46 

Fire,  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   13,968.12 

Inspections  and  surveys   11,695.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   481.38 

Taxes  on  real  estate   1, 073 . 27 


Fire  and  Marine  Insurance  Companies. 


153 


37,849, 

.02 

3,524, 

,21 

11,536.29 

95,152, 

75 

160,000 

00 

7,041 

.20 

$ 

2,724,055, 

,89 

5,461,554. 

,45 

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 
Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  


LEDGER  ASSETS. 

Book  value  of  real  estate  $  72, 945 . 00 

Mortgage  loans  on  real  estate,  first  liens   108,700.00 

Book  value  of  bonds,  $1,029,596.28;  stocks,  $3,511,172.84   4,540,769.12 

Cash  in  company's  office   41,913.11 

Deposits  in  trust  companies  and  banks  not  on  interest   60,000.00 

Deposits  in  trust  companies  and  banks  on  interest   77,602.61 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   534,231.11 

Agents'  balances  representing  bu.siness  written  prior  to  Octo- 
ber 1,  1910   25,393.50 

Total  ledger  assets,  as  per  balance  $  5,461,554.45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,216.91 

Interest  accrued  on  bonds   6,800.10 

Interest  accrued  on  other  assets   13.159.75 

Total   21,176.76 

Other  non-ledger  assets  ^   13, 724 . 03 

Gross  assets  $  5,496,455.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  25,393.50 

Book  value  of  ledger  assets  over  market  value   215,699.62 

  241,093.12 

Total  admitted  assets  $  5,255,362.12 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  112,616.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   261 , 192  . 00 

Gross  claims  for  losses  resisted   52,670.00 

Total  $  426,478.00 

Deduct  reinsurance  due  or  accrued   43, 191 . 00 

Net  amount  of  unpaid  losses  and  claims  $  383,287.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,705,172.12;  unearned  premiums  (50  per  cent)  __-$  1,352,586.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,027,152.00;  unearned  premiums  (pro 
rata)   583,638.80 


Total  unearned  premiums  as  computed  above 


1 ,936,224.86 
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Interest  due  and  accrued  l  %  1 , 750 . 00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,250.00 

State,  county,  and  municipal  taxes  due  or  accrued   15,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   17,486.89 

Due  and  to  become  due  for  borrowed  money   135,000.00 


Total  amount  of  all  liabilities,  except  capital  $  2,489,998.75 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   2, 365  , 363  . 37 


Surplus  as  regards  policyholders   2  , 765 , 363 . 37 


Total  liabihties  $  5,255,362.12 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


-$ 

312,209,686 

.00 

%  3,975,413 

.22 

382,682,433. 

,00 

4,309,106, 

,04 

-% 

694,892,119. 

00 

%  8,284,519, 

26 

353,933,242 

.00 

4,195,787 

.  10 

-$ 

340,958,877 

.00 

$  4,088,732 

.  16 

29,395,406 

.00 

356,408 

.04 

Net  amount  in  force  $  311,563,471.00    %  3,732,324.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charqed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.l 

230,480,138 

.00 

%  2,705,172 

.  12 

One-half  $ 

1,352,586, 

06 

In  1909_ 

2  years 

3,068,624 

.00 

26,322 

.80 

One-fourth  

6,580. 

70 

In  1910- 

2  years  _ 

663,944 

.00 

7,752, 

,49 

Three-fourths  _ 

5.814. 

37 

In  1908. 

3  years 

14,413,301 

.00 

219,226, 

,58 

One-sixth 

36,537. 

78 

In  1909_ 

3  years 

21  ,753,456 

.00 

246,818, 

69 

One-half  

123 ,409. 

34 

In  1910- 

3  years 

32,534,223, 

.00 

411,878. 

50 

Five-sixths  

343,232. 

09 

In  1906- 

-5  years 

994,156, 

,00 

18,875. 

00 

One-tenth  

1 ,887. 

50 

In  1907. 

5  years 

728,880, 

,00 

12,622. 

31 

Three-tenths- . 

3,786. 

69 

In  1908- 

5  years- 

1 ,336,598 

,00 

18,336. 

32 

One-half 

9,168. 

16 

In  1909- 

5  years 

2,674,570 

,00 

27,901. 

06 

Seven-tenths-- 

19,530. 

74 

In  1910- 

5  years  - . 

2,895,581 

,00 

36,818. 

25 

Nine-tenths  

33,136. 

43 

Over  5  years  .  -  _  - . 

20,000 

,00 

600. 

00 

Pro  rata  . 

555. 

00 

Totals  

311,563,471 

.00 

$  3,732,324. 

12 

$ 

1 ,936,224 . 

86 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $23,255,314.01. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $13,336,165.59. 
Total  dividends  declared  since  commencing  business — cash,  $872,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $40,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,702,132.99. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $318,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

business  in  the  state  of  north  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,511,739.00 

Less  $406,128.00  risks  cancele'd,  and  $134,134.00  reinsurance  in  companies 

authorized  in  North  Carolina   540,262.00 

Net  risks  written  $  1,971,477.00 

Gross  premiums  on  risks  written  $  42  ,772  .  83 

Less  $4,359.21  return  premiums,  and  $2,414.93  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   6.774. 14 

Net  premiums  received  $  35 , 998 . 69 

Losses  paid  (deducting  salvage)  $  20 , 364 .  90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   946.36 

Net  losses  paid  $  19,418.54 

Losses  incurred  $  19.973.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   939.46 

Net  losses  incurred  $  19,033.66 


HA^^TOVEE  FIRE  IKSUEAE^CE  COMPANY. 

Incorporated  April,  1852.  Commenced  Business  April.  1852. 

R.  Emory  Warfield,  President.  Joseph  McCord,  Secretary. 

Home  Office,  34  and  36  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4, 373, 619. ( 

INCOME.  Fij-g^ 

Gross  premiums  $  3  , 347  , 640 . 85 

Deduct  gross  amount  paid  for  reinsurance,  $480,122.35;  return 

premiums,  $444,292.43   924,414.78 


Total  premiums  (other  than  perpetual)   2  , 423  , 226 . 07 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  175.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,259.02 

accrued  interest  on  bonds  acquired  during  1910   130,337.41 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $ 

Gross  interest  from  all  other  sources  

Gross  rents  from  company's  property,  including  $18,000.00  for 
company's  occupancy  of  its  own  buildings  


Total  gross  interest  and  rents  

From  agents'  balances  previously  charged  off  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  

Stocks  


2,999.87 
201.60 


74,399.45 


5,937.50 
21,413.37 


208,113.33 
1,033.70 


27,350.87 


Total  income. 


2,659,723.97 


Sum  of  both  amounts  $  7,033,343.63 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $219,- 

201.73  occurring  in  previous  years)  $  1,478,304.55 

Deduct  amount  received  for  salvage,  $11,473.22;  reinsurance, 

$213,618.68;  discount,  $2,308.53   227,400.43 


Net  amount  paid  policyholders  for  losses   1,250,904.12 

Expenses  of  adjustment  and  settlement  of  losses   92,190.34 

Commissions  or  brokerage   490  , 107  .  75 

Salaries  ($79,272.63)  and  expenses  ($33,100.86)  of  special  and  general  agents.-  112,873.49 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  ajid  home 

office  employees   1 10  , 167 . 05 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   23,188.29 

Advertising,  $14,724.28;  printing  and  stationery,  $17,331.87   32,056.15 

Postage,  telegrams,  telephone,  and  express   26,101.29 

Legal  expenses   1,296.76 

Furniture  and  fixtures   1, 526 . 63 

Maps,  including  corrections   9,952.70 

Underwriters'  boards  and  tariff  associations   24,398.87 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   17,126.30 

Inspections  and  surveys   23,615.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   28,989.04 

Taxes  on  real  estate   14, 734 .  70 

State  taxes  on  premiums   45,397.58 

Insurance  department  licenses  and  fees   16,616.65 

All  other  licenses,  fees,  and  taxes   11 ,967.56 

Other  disbursements   7  , 425 .  53 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   150,000.00 

Agents'  balances  charged  off   56.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,338.75 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   59.75 

Total  disbursements  $  2,492,091.03 


Balance  $  4,541,252.60 


$ 

2 ,492 ,091 

.03 

$ 

4,541,252, 

.60 

LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate  

Book  value  of  bonds,  $2,035,002.15;  stocks,  $1,026,894.33. 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


906,581.06 
3 , 500 . 00 
,061 ,896.48 
2,461.29 
17,257.00 
169,197.82 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  .  $  374,601.75 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,757.20 


Total  ledger  assets,  as  per  balance  $  4,541,252.60 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  14.58 

Interest  accrued  on  bonds   30,232.97 

Interest  due  on  other  assets   208 . 64 

Rents  due  on  company's  property  or  lease   213.05 


Total   30,669.24 

Market  value  of  real  estate  over  book  value   222  ,891 . 94 

Market  value  of  bonds  and  stocks  over  book  value   13,407.52 

Other  non-ledger  assets   18,214.24 


Gross  assets  $  4,826,435.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   5,757.20 


Total  admitted  assets  $  4 , 820 , 678 . 34 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       59  , 299 . 68 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   165,899.39 

Gross  claims  for  losses  resisted   26 , 735 .  97 


Total  ■-  .  $  251,935.04 

Deduct  reinsurance  due  or  accrued  ,   39,884. 18 


Net  amount  of  unpaid  losses  and  claims  $      212  ,050.86 

Gross  premiums  (less  reinsurance)  received  aTid  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,519,134.75;  unearned  premiums  (50  per  cent)  $  759,567.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,753,277.64;  unearned  premiums  (pro 
rata)   1,449,433.55 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $604,128.00;  unearned  premiums  (pro  rata)   1 ,666.23 


Total  unearned  premiums  as  computed  above   2  ,210,667. 15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   8,477.79 

State,  county,  and  municipal  taxes  due  or  accrued   45,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   8,459.92 

Return  premiums,  $6,658.89;  reinsurance  premiums,  $38,201.87   44,860.76 

All  other  Uabilities   3  , 082  . 40 


Total  amount  of  all  liabilities,  except  capital  $  2,532,598.88 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1 , 288  , 079 . 46 


Surplus  as  regards  policyholders   2, 288 , 079 . 46 


Total  liabiUties. 


$  4,820,678.34 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Ri:sks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  455,317,383.50  $  4,670,551.10 

Written  or  renewed  during  year                                          323  , 3 10 , 886 . 00  3  , 347  , 640 . 85 


Totals  $  778,628,269.50    $  8,018,191.95 

Deduct  those  expired  and  marked  off  as  terminated   300 , 220  , 570 . 04       3  , 1 17  , 532  .  59 


In  force  at  end  of  year  $  478  , 407  , 699 . 46    $  4 , 900 , 659 . 36 

Deduct  amount  reinsured  '   64  , 922  , 850 . 29  628  , 246 .  97 


Net  amount  in  force  $  413,484,849.17    $  4,272,412.39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

-1  year  or  less.l 

135,580,461 

.39 

$  1,519,134, 

,75 

One-half  $ 

759,567. 

,37 

In  1910- 

- 1  year  or  less. 

136,525.00 

1,168, 

,57 

All  

1 ,168. 

,57 

In  1909- 

2  years 

313,850 

,00 

3,231 

,21 

One-fourth  

807. 

80 

In  1910- 

2  years 

271 ,689 

,00 

2,276, 

,95 

Three-fourths . 

1,707, 

73 

In  1908- 

3  years      _  _ 

63,786,263, 

,34 

573,358, 

,37 

One-sixth- 

95,559. 

73 

In  1909- 

3  years      -  _ 

67,871,242, 

,75 

632,882, 

,  11 

One-half  

316,441. 

05 

In  1910. 

-3  years. 

73,775,169, 

,66 

681,500, 

,53 

Five-sixths  

567,917. 

13 

In  1910- 

-3  years  

212 ,000 

.00 

1  ,140 

11 

All  

1,140. 

11 

In  1907- 

4  years.  . 

406,855, 

,00 

3,638 

,58 

One-eighth  

454. 

,82 

In  1908. 

4  years 

432,685. 

,00 

3,667. 

,78 

Three-eighths. 

1,375. 

,42 

In  1909- 

4  years - 

294,200, 

00 

2,672. 

57 

Five-eighths. . 

1,670. 

28 

In  1910- 

4  years. 

166,175.00 

1,577. 

,69 

Seven-eighths. 

1 ,380. 

50 

In  1906 

5  years 

11,248,707, 

00 

134, 564, 

,81 

One-tenth  

13,456. 

48 

In  1907- 

5  years 

13,044,251, 

2-5 

151 ,544. 

12 

Three-tenths- - 

45,463. 

24 

In  1908- 

5  years  

13,168,595. 

79 

159,257. 

53 

One-half  

79,628. 

76 

In  1909- 

5  years 

15,261,773, 

,49 

187,121, 

,71 

Seven-tenths.. 

130,985. 

19 

In  1910. 

5  years.-  _ 

16,776,897, 

50 

207,807, 

76 

Nine-tenths.  _- 

187,026. 

,98 

In  1910- 

5  years. 

5.000, 

00 

60. 

,00 

All  

60. 

00 

Over  5  years.     .  _ 

732,508, 

.00 

5,807, 

,24 

Pro  rata 

3,189. 

76 

Totals  $ 

413,484,849, 

.17 

$  4,272,412, 

,39 

% 

2,209,000. 

,92 

general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $60,463,927.80. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $35,311,544.31. 

Total  dividends  declared  since  commencing  business— cash,  $4,849,500.00;  stock,  $1,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,219,139.47. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $328,950.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  7, 150  , 142  . 69 

Less  $1,291,300.82  risks  canceled,  and  $1,905,900.69  reinsurance  in  companies 

authorized  in  North  CaroUna   3, 197, 20 1.51 

Net  risks  written  $  3,952,941.18 

Gross  premiums  on  risks  written  $       37, 172. 15 

Less  $5,111.79  return  premiums,  and  $6,608.53  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   11 ,720.32 

Net  premiums  received  .  $  25.451.83 

Losses  paid  (deducting  .salvage)  $         7, 605 . 00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   555.68 

Net  losses  paid  $         7  , 049 .  32 

Losses  incurred  .  $  7,985.64 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   546.39 

Net  losses  incurred  $  7,439.25 


IIAKTFOKD  FIEE  INSUEANCE  COMPAI^Y. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

Charles  E.  Chase,  President.  S.  E.  Locke,  Secretary. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $22,096,030. 16 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $19,415,663.16    $  675,894.51 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   4,167,184.65  134,684.15 


Total  premiums  (other  than  perpet- 
ual) $15,248,478.51     $  541,210.36 


15,789.688.87 


Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  23,599.80 

Gross  interest  on  collateral  loans   597 . 42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   814,998.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   16,809.05 

Gross  rents  from  company's  property,  including  $22,500.00  for 

company's  occupancy  of  its  own  buildings   47,650.39 


Total  gross  interest  and  rents 


903,655.41 
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From  other  sources  $       75, 540 . 03 

From  agents'  balances  previously  charged  off   239.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  28,787.03 

Stocks   15,000.00 

  43,787.03 

Total  income  $16  , 812  , 910 .  90 

Sum  of  both  amounts  $38,908,941.06 

DISBURSEMENTS. 

Marine  ana 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including   $1,450,252.66   occurring  in 

previous  years)  $  9,497,573.51    $  169.220.99 

Deduct  amount  received  for  salvage  and  rein- 
surance  1,329,457.35  13,630.21 


168,116.16    $      155,590. 7J 


Net  amount  paid  policyholders  for  losses   8, 323  , 706 .  94 

Expenses  of  adjustment  and  settlement  of  losses   146,310.76 

Commissions  or  brokerage   2  , 909 , 587 .  56 

Salaries  and  expenses  of  special  and  general  agents   846,839.07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   632  , 753  . 09 

Rents   101,803.10 

Advertising,  printing,  and  stationery   290,516.66 

Postage,  telegrams,  telephone,  and  express   141,329.21 

Legal  expenses  :   12,800.15 

Furniture  and  fixtures   20, 510 .61 

Maps,  including  corrections   34,081.67 

Underwriters'  boards  and  tariff  associations   191 ,741 .66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   77,695.79 

Inspections  and  surveys   58  , 297  . 76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   21 ,055. 15 

Taxes  on  real  estate   11,323.63 

State  taxes  on  premiums   251 ,200.08 

Insurance  department  licenses  and  fees   50,402.30 

All  other  licenses,  fees,  and  taxes   161  ,429.55 

Other  disbursements   34  , 586 .  62 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  800,000.00 

Agents'  balances  charged  off   7,444.56 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  17,359.01 

Stocks   6,301.99 

  23,661.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  44,196.00 

Bonds   1 , 997  .  50 

  46,193.50 

Total  disbursements  $15,195,270.42 

Balance  $23,713,670.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      791 ,824. 16 

Mortgage  loans  on  real  estate,  first  liens   465,166.67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  10,000.00 
Book  value  of  bonds,  $17,468,160.84;  stocks,  $1,351,531.40          18  ,819  ,692  . 24 
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Cash  in  company's  ofHce  I  2  ,683 . 82 

Deposits  in  trust  companies  and  banks  not  on  interest   146,669.04 

Deposits  in  trust  companies  and  banks  on  interest   1, 067 , 108 .  97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   2,334,534.15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   72,491.59 

Other  ledger  assets   3  , 500 . 00 


Total  ledger  assets,  as  per  balance  $23,713,670.64 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  4,464.58 

Interest  due  and  accrued  on  bonds   234,529.51 

Interest  due  and  accrued  on  collateral  loans   255. 13 

Rents  due  and  accrued  on  company's  property  or  lease   1 ,395.21 


Total   240,644.43 

Market  value  of  real  estate  over  book  value   2  ,275.84 

Market  value  of  bonds  and  stocks  over  book  value   479,535.67 


Gross  assets  .   _ .  .$24 , 436 , 126 .  58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   72,491.59 


Total  admitted  assets  $24,363,634.99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  500,751.51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   974,679.74 

Gross  claims  for  losses  resisted   129,238.33 


Total  $  1,604,669.58 

Deduct  reinsurance  due  or  accrued  ^  149 , 742  . 99 


Net  amount  of  unpaid  losses  and  claims  $  1,454,926.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $10,873,090.37;  unearned  premiums  (50  per  cent)  5,436,545.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $15,003,688.48;  unearned  premiums  (pro 
rata)   8, 086, 083. 03 

Gross  premiums  (less  reinsurance)  (cash  and  bills'*  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$512,028.77;  unearned  premiums  (50  per  cent)   256,014.39 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $12,196.92;  unearned  premiums  (pro  rata)   6,098.46 


Total  unearned  premiums  as  computed  above   13,784,741.07 

State,  county,  and  municipal  taxes  due  or  accrued   200,000.00 


Total  amount  of  all  liabilities,  except  capital  $15,439,667 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   6  , 923  , 967  . 33 


Surplus  as  regards  policyholders   8, 923  , 967 . 33 


Total  liabilities  $24,363,634.99 
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RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909  

141, 140, 881. 

.00 

$25 

,153, 

,111. 

,09 

Written  or  renewed  during  year 

1 ,701 ,167,157, 

,00 

19 

,415 

,663, 

.16 

Totals  

$3,842,308,038 

.00 

$44 

,568 

,774. 

.25 

Deduct  those  expired  and  marked  olT  as  terminated... 

1,516,984,758 

.00 

18 

,127 

,091 

.22 

In  force  at  end  of  year 

$2,325,323,280 

.00 

$26 

,441 

,683 

.03 

Deduct  amount  reinsured 

85,700,263 

.00 

564 

,904 

.18 

Net  amount  in  force  $2  ,239  ,623  ,017  . 00  $25,876,778.85 


-        .                                                                              Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $       7,640,055.00  $  186,970.24 

Written  or  renewed  during  year                                            34,399,240.00  675,894.51 


Totals  $      42,039,295.00    $  862,864.75 

Deduct  those  expired  and  marked  off  as  terminated   20,205,320. 00  350  , 835 .  98 


Net  amount  in  force  ._  $      21,833,975.00    $  512,028.77 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charaed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

.1  year  or  less- $  849,625,565 

.00 

$10,873,090. 

,37 

One-half  

$  5,436,545. 

19 

In  1909- 

.2  years  

4,858,141 

.00 

56,875. 

12 

One-fourth  

14,218. 

78 

In  1910. 

-2  years  

6,315,929 

.00 

62,022. 

35 

Three-fourths  - 

46,516. 

77 

In  1908- 

3  years  . 

279,685,020 

.00 

2  ,855,998. 

82 

One-sixth 

475,999. 

80 

In  1909. 

3  years 

328,034,717 

.00 

3,371,639. 

00 

One-half  

1 ,685,819. 

50 

In  1910- 

3  years 

394,736,541 

.00 

4,032,867. 

43 

Five-sixths  

3,360,722. 

85 

In  1907- 

4  years  . 

3,198,425 

.00 

31,857. 

44 

One-eighth  

3 , 982 . 

18 

In  1908- 

4  years  . 

3,349,648 

.00 

32 ,479. 

76 

Three-eighths . 

12 ,179. 

91 

In  1909- 

4  years 

3,484,822 

.00 

36,605. 

95 

Five-eighths. . 

22 ,878. 

71 

In  1910- 

4  years 

3,194,118 

.00 

35,748. 

38 

Seven-eighths - 

31 ,279. 

85 

In  1906- 

5  years 

59,380,012 

.00 

761 ,073. 

,01 

One-tenth  

76,107. 

30 

In  1907- 

.5  years 

62,551 ,933 

.00 

788,659. 

,64 

Three-tenths-  - 

236,597. 

89 

In  1908- 

5  years 

68,869,779 

.00 

840,662. 

81 

One-half  

420,331. 

40 

In  1909- 

-5  years  

77,939,474 

.00 

940,153. 

,95 

Seven-tenths.. 

658,107. 

,76 

In  1910- 

5  years 

94,398,893 

.00 

1,157,044 

.82 

Nine-tenths.. - 

1,041,340, 

33 

Totals  

$2,239,623,017 

.00 

$25,876,778 

.85 

$13,522,628, 

,22 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $242,571,170.45. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $141,316,295.38. 

Total  dividends  declared  since  commencing  business — cash,  $15,220,329.00;  stock,  $950,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $8,210,697.00;  inland  marine,  $188,118.91. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $220,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$10,000.00. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $16, i 

Less  $2,218,102.00  risks  canceled,  and  $799,707.00  reinsur- 
ance in  companies  authorized  in  North  Carolina  


Net  risks  written  $13,564,319.00 


Less  $25,005.68  return  premiums,  and  $2,143.73  premiums 
for  reinsurance  in  companies  authorized  in  North  Carolina 

Net  premiums  received  


Less  losses  on  risks  reinsured  in  companies  authorized  in 
North  Carolina  


Net  losses  paid  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in 
North  Carohna  -  


Net  losses  incurred  $ 


$16,578,763 

.00 

$ 

41 ,300 

.00 

3,014,444 

.00 

3,365 

.00 

$13,564,319 

.00 

$ 

37,935 

.00 

$  203,077 

.68 

$ 

1,051 

.20 

I  26,972 

.69 

176 

.72 

$  176,104, 

,99 

$ 

874. 

,48 

$  69,808. 

,85 

$-- 

I 

494. 

,74 

$  69,314. 

11 

$ 

$  72,356. 

44 

$ 

L 

494. 

74 

$  71,861. 

70 

$-- 

THE  HOME  IIS^SUEA^^CE  COMPANY. 

Incorporated  April,  1853.  Commenced  Business  April,  1853. 

E.  G.  Snow,  President.  Charles  L.  Tyner,  Secretary. 

Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $26,332,229.10 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $17,856,969.38    $  1,027,750.72 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   5,286,041.66  399,281.44 

Total  premiums  (other  than  perpet- 
ual) $12,570,927.72    $  628,469.28 

    13,199,397.00 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  3,267.58 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $17,707.79 

accrued  interest  on  bonds  acquired  during  1910  $  1,040,687.79 

Gross  interest  on  deposits  in  trust  companies  and  banks   19,747.36 

Gross  interest  from  all  other  sources   2  ,087  .  95 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   171 ,601 .48 

Total  gross  interest  and  rents  $  1,237,392.16 

From  other  sources   1, 509 . 92 

From  agents'  balances  previously  charged  off   1,267.75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  $      552  , 357 .  94 

Bonds   19,471.88 

Stocks   59,006.79 

  630,836.61 

Total  income  $15,070,403.44 

Sum  of  both  amounts  $41 ,402  ,632  .  54 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including   $1,063,153.49   occurring  in 

previous  years)  $  6,984,035.24    $  413,477.67 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   1,637,470.97  125,103.37 

$  5,346,564.27    $  288,374.30 


Net  amount  paid  policyholders  for  losses   5,634,938.57 

Expen.ses  of  adjustment  and  settlement  of  los.ses   129,371.29 

Commissions  or  brokerage   2, 509 , 387 . 17 

Salaries  and  expenses  of  special  and  general  agents   360,961 .33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   412,875.76 

Rents  -   127,093.82 

Advertising,  printing,  and  stationery   215,480.63 

Postage,  telegrams,  telephone,  and  express   103,007.51 

Legal  expenses   3, 570 . 15 

Furniture  and  fixtures   11,485.28 

Maps,  including  corrections   16,513.  57 

Underwriters'  boards  and  tariff  associations   93  , 044 . 03 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   36,713.86 

Inspections  and  surveys   70,014.67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   39,549. 17 

Taxes  on  real  estate   54  , 960 . 04 

State  taxes  on  premiums  .   265 ,151.17 

Insurance  department  licenses  and  fees   39,030.50 

All  other  licenses,  fees,  and  taxes   9,697.73 

Other  disbursements   72, 124 . 84 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   900,000.00 

Agents'  balances  charged  off   3,006.22 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   511 .45 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   33  ,715.00 

Total  disbursements  $11 , 142  ,203  .  76 


Balance 


$30,260,428.78 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,150,000.00 

Mortgage  loans  on  real  estate   48,300.00 

Book  value  of  bonds,  $13,394,106.33;  stocks,  $10,656,850.46,  24,050,956.79 

Deposits  in  trust  companies  and  banks  not  on  interest   1 ,823 ,450 . 84 

Deposits  in  trust  companies  and  banks  on  interest   1 ,000,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   1,701,400.90 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   93,088.90 

Bills  receivable,  taken  for  fire  risks   52, 370 . 46 

Other  ledger  assets  -   340 , 860 . 89 

Total  ledger  assets,  as  per  balance  $30,260,428.78 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value   63  ,944.21 

Gross  assets  $30,324,372.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  93,088.90 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks.         52  , 370 . 46 

  145,459.36 

Total  admitted  assets  $30,178,913.63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  223,432.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   1 ,387,159.23 

Gross  claims  for  losses  resisted   79, 586  .  74 

Total  -•  -'-$  1,690,178.12 

Deduct  reinsurance  due  or  accrued   521 ,862  . 38 

Net  amount  of  unpaid  losses  and  claims  $  1 ,168,315.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $7,703,890.00;  unearned  premiums  (50  per  cent)  $  3,851,945.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  poUcy,  $13,330,302.00;  unearned  premiums  {pro 

rata)   7,106,871.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$609,454.00;  unearned  premiums  (100  per  cent)   609,454.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $77,603.00; 

unearned  premiums  (100  per  cent)   77  ,603.00 

Total  unearned  premiums  as  computed  above   11 ,645,873.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   100,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   200,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   67,813.14 

Return  and  reinsurance  premiums   167, 2 98. 57 

All  other  liabiUties   1 , 500 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital. 


$14,849,300.45 
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Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabilities   12,329,613.18 

Surplus  as  regards  policyholders  $15,329,613.18 

Total  liabiUties  $30 , 178  , 913  . 63 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $2,162,553,732.00  $21,120,079.00 

Written  or  renewed  during  year                                      1,926,234,060.00  17,856,969.38 

Totals  $4  , 088  , 787  , 792  . 00    $38 , 977  , 048 . 38 

Deduct  those  expired  and  marked  off  as  terminated   1,658,161,487.00  15,371,265.38 

In  force  at  end  of  year  $2  , 430 , 626  , 305 . 00    $23  , 605 , 783 . 00 

Deduct  amount  reinsured   332,950,218.00  2,571,591.00 

Net  amount  in  force  $2,097,676,087.00  $21,034,192.00 


Marine  and  Gross  Pre- 

Inland  Risks.         miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909  _ 

$ 

24,835 

,247 

.00 

$  643, 

741, 

.00 

Written  or  renewed  during  year 

74,493 

,272, 

.00 

1,027, 

750, 

.72 

Totals  

$ 

99,328 

,519 

.00 

$  1,671, 

491 

.72 

Deduct  those  expired  and  marl^ed  off  as  terminated.-. 

65,956 

,388 

.00 

836, 

733 

.72 

In  force  at  end  of  year 

$ 

33,372 

,131 

.00 

$  834, 

758, 

,00 

Deduct  amount  reinsured 

5,796 

,822 

.00 

147, 

701, 

,00 

Net  amount  in  force  $      27,575,309.00    $  687,057.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

.1  year  or  less-$ 

786,165,652 

.00 

$  7,703,890 

.00 

One-half  

-$  3,851,945. 

00 

In  1909- 

2  years 

6  , 372 , 937 

.00 

42  ,917 

,00 

One-fourth  .  - 

10,729. 

00 

In  1910. 

2  years-  _ 

4,344,466, 

,00 

33,399. 

00 

Three-fourths. 

25,049. 

00 

In  1908- 

3  years 

278,295,328 

.00 

2 ,611 ,082 

,00 

One-sixth 

435,180. 

00 

In  1909. 

-3  years  

322,042,995, 

.00 

3,109,634, 

,00 

One-half  

-  1,554,817. 

00 

In  1910- 

3  years 

350,352,983 

.00 

3,412,182 

.00 

Five-sixths  

-  2,843,485. 

00 

In  1907. 

_4  years 

2,230,288 

.00 

23,160 

.00 

One-eighth.  . . 

2,895. 

00 

In  1908- 

4  years 

3,180,846 

.00 

29,140 

.00 

Three-eighths. 

10,928. 

00 

In  1909- 

4  years  . 

4,158,666 

.00 

33,091 

,00 

Five-eighths . . 

20,682. 

00 

In  1910. 

.4  years. 

2,531 ,918 

.00 

21  ,388, 

.00 

Seven-eighths. 

18,715. 

00 

In  1906. 

-5  years. 

56,123,536, 

,00 

667,733, 

,00 

One-tenth  

66,773. 

00 

In  1907- 

5  years 

58,214,472, 

,00 

677,406. 

00 

Three-tenths- . 

203,222. 

00 

In  1908- 

-5  years  

63,351,676. 

00 

759,549, 

00 

One-half  

379,775. 

00 

In  1909- 

5  years 

73,522,311. 

00 

881 ,850. 

00 

Seven-tenths-. 

617,295.00 

In  1910- 

5  yeafs- 

84,132,169. 

00 

1,007,591. 

00 

Nine-tenths--. 

906,832. 

00 

Over  5  years 

2,655,844, 

00 

20,180. 

00 

Pro  rata.    _  . 

10,494. 

00 

Totals-..  $2 

,097,676,087. 

,00 

$21  ,034,192. 

00 

$10,958,816. 

00 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $227,350,332.20. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $126,527,891.44. 
Total  dividends  declared  since  commencing  business— cash,  $16,915,000.00;  stock,  $1,000,000.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $300,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $300,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $5,771,691.88;  inland  marine,  $359,782.36. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $109,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $17  , 423  , 965 . 00    $       44  , 690 . 00 

Less  $2,524,365.00  risks  canceled,  and  reinsurance  in  com- 
panies authorized  in  North  Carolina   2,517,410.00  6,955.00 

Net  risks  written  $14,906,555.00    $  37,735.00 

Gross  premiums  on  risks  written  $      140  , 804 .39    $         1 , 783  . 05 

Less  $19,876.04  return  premiums,  and  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   19,620. 11  255.93 

Net  premiums  received  $      121,184.28    $  1,527.12 

Net  losses  paid  $        72,273.25    $  1,004.50 

Net  losses  incurred  $       89,514.02    $  1,004.50 


mSURAIs^CE  COMPANY  OF  ^^OETH  AMEEICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Eugene  L.  Elllson,  President.  T.  Howard  Wright,  Secretary. 

Home  Office,  232- Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $13,133,559. 12 

Increa.se  of  paid-up  capital  and  surplus  during  year   1 ,500,000.00 


Extended  at  $14  ,633  , 559 . 12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  8,035,342.35    $  4,345,658.02 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   1,779,746.26  1,610,542.28 


Total  premiums  (other  than  perpet- 
ual) $  6,255,596.09    $  2,735,115.74 

    8,990,711.83 

Deposit  premiums  written  on  perpetual  risks  (gross)   11,073.48 
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Gross  interest  on  mortgage  loans  $  17,694.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,127.21 

accrued  interest  on  bonds  acquired  during  1910   529,743.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   17  ,742  . 10 

Gross  interest  from  all  other  sources   692  . 10 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   19,605. 19 

Total  gross  interest  and  rents  $  585,477.47 

From  other  sources   3, 294.  76 

From  agents'  balances  previously  charged  off   806.37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,390.00 

Stocks   46,712.50 

  53,102.50 

Total  income  $  9,644,466.41 

Sum  of  both  amounts  $24,278,025.53 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 
Gross  amount  paid  policyholders  for  losses. _$  3,484,198.76    $  2,394,874.95  .  • 
Deduct  amount  received  for  salvage  and  rein- 
surance                                                        343,612.27  905,441.71 


$  3,140,586.49    $  1,489,433.24 


Net  amount  paid  policyholders  for  losses   4,630,019.73 

Expenses  of  adjustment  and  settlement  of  losses   67,669.97 

Commissions  or  brokerage   1, 989  , 793 .  57 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   150,291.20 

Salaries  and  expenses  of  special  and  general  agents   382,665.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   182,875.21 

Rents   40,298.00 

Advertising,  printing,  and  stationery   &9,858.11 

Postage,  telegrams,  telephone,  and  express   54,742.42 

Legal  expenses   11,602.05 

Furniture  and  fixtures   15,259.67 

Maps,  including  corrections   14,414.67 

Underwriters'  boards  and  tariff  associations  ^   50,208.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   15,941.20 

Inspections  and  surveys   32,315.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3, 32 1.71 

Taxes  on  real  estate   3, 860 . 80 

State  taxes  on  premiums   158,358.99 

Insurance  department  hcenses  and  fees   30,613.43 

All  other  licenses,  fees,  and  taxes   39,752.42 

Other  disbursements   16,376.66 

Deposit  premiums  returned   21, 891. 18 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   360,000.00 

Agents'  balances  charged  off   8,371.32 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   600.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  11.25 

Stocks   511.02 

  522.27 

Total  disbursements  $  8,371 ,627.00 


Balance 


$15,906,398.53 


Eire  ato  Maeine  Insurak^ce  Companies. 


169 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  315,380.00 

Mortgage  loans  on  real  estate   288,275.00 

Book  value  of  bonds,  $9,949,339.09;  stocks,  $2,505,437.83   12,454,776.92 

Cash  in  company's  office   1, 988 .  96 

Deposits  in  trust  companies  and  banks  not  on  interest   29,146.42 

Deposits  in  trust  companies  and  banks  on  interest   1,370,847.57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   1,387,794.28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   31,646.24 

Bills  receivable,  taken  for  marine  and  inland  risks   26,543. 14 

Total  ledger  assets,  as  per  balance  $15,906,398.53 

NON-LEDGER  ASSETS. 

Interest  due  ($310.00)  and  accrued  ($2,230.80)  on  mortgages.. $  2,540.80 
Interest  due  and  accrued  on  bonds   66,666.95 

Total   69,207.75 

Other  non-ledger  as.sets,  viz.: 

Reinsurance  claims  paid  on  losses   35, 678 .  24 

Salvage  claims   70  , 500 .  00 

Gross  assets  $16,081 ,784.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1910  $  31,646.24 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)  .  .   9,872.86 

  41,519.10 

Total  admitted  as.sets  $16,040,265.42 

LIABILITIES.  - 

Gross  losses  adjusted  and  unpaid  $  106,526.11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   1 ,000,212  .  57 

Gross  claims  for  losses  resisted   25, 396 . 32 

Total  $  1,132,135.00 

Deduct  reinsurance  due  or  accrued   32  ,635.00 

Net  amount  of  unpaid  losses  and  claims  $  1,099,500.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  pohcy,  including  interest  premiums  on  perpetual  fire 

risks,  $3,707,818.39;  unearned  premiums  (50  per  cent)  $  1,853,909.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  poUcy,  $7,226,734.43;  unearned  premiums  (pro 

rata)   3,795,187.80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$872,648.12;  unearned  premiums  (50  per  cent)   436,324.06 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $567,727.22; 

unearned  premiums  (50  and  100  per  cent)   293  , 995 . 17 


Total  unearned  premiums  as  computed  above 


6,379,416.23 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90 

and  95  per  cent  of  the  premium  or  deposit  received  $  746,438.51 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   80,000.00 

Return  and  reinsurance  premiums   22,576.75 

Total  amount  of  all  liabilities,  except  capital  $  8,327,931.49 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabiUties   3,712,333.93 

Surplus  as  regards  policyholders   7,712, 333  .  93 

Total  liabilities  $16,040,265.42 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    936,347,416.00  $11,181,661.40 

Written  or  renewed  during  year                                          669,836,846.00  8,035,342.35 

Totals  $1,606,184,262.00  $19,217,003.75 

Deduct  those  expired  and  marked  off  as  terminated   597,661,249.00  7,384,897.02 

In  force  at  end  of  year  $1,008,523,013.00  $11,832,106.73 

Deduct  amount  reinsured   88  , 634 , 344 . 00  897  , 553 .  91 

Net  amount  in  force  $    919,888,669.00  $10,934,552.82 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $     60,405,461.00  $  1,593,293.73 

Written  or  renewed  during  year                                           759,827,134.00  4,345,658.02 


Totals  $    820,232,595.00  $  5,938,951.75 

Deduct  those  expired  and  marked  off  as  terminated              747  , 906  , 787 .00  4 , 343  , 778 . 24 

In  force  at  end  of  year  $      72,325,808.00  $  1,595,173.51 

Deduct  amount  reinsured                                                       5,984,304.00  154,798.17 

Net  amount  in  force  $      66  , 341 , 504 . 00  $  1 , 440  , 375 . 34 

Perpetual  risks,  not  included  above,  $31,883,705.79;  premiums  on  same   $  823,258.92 


RECAPITULATION  OF 


Year 

Amount 

W  ritten. 

Term. 

Covered. 

In  1910- 

-1  year  or  less.$ 

262 ,848,464 

00 

In  1909- 

2  years 

2 ,049,517 

00 

In  1910- 

2  years 

2,570,971 

00 

In  1908- 

3  years 

126,658,846.00 

In  1909- 

3  years    -  - 

149,301 ,483 

00 

In  1910- 

3  years  - 

159,347,074 

00 

In  1907- 

-4  years 

992,837 

00 

In  1908- 

4  years 

998,710 

00 

In  1909- 

4  years  - 

972,050 

00 

In  1910- 

4  years 

1 ,060,383 

00 

In  1906- 

5  years 

37,113,072 

00 

In  1907- 

-5  years 

39,973,986 

00 

In  1908- 

5  years 

41,514,469.00 

RE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-             Fraction  Premium 
surance.             Unearned.  Unearned. 

$  3,707,818.39  One-half  $  1,853,909.20 

22,589.78  One-fourth.--  5,647.44 

27,923.67  Three-fourths.  20,942.75 

1,321,911.81  One-sixth   220,318.63 

1,562,953.06  One-half   781,476.53 

1,640,772.67  Five-sixths...  1,367,310.56 

12,683.39  One-eighth...  1,585.42 

11,439.87  Three-eighths.  4,289.95 

11,804.43  Five-eighths..  7,377.77 

12,782.89  Seven-eighths-  11,185.03 

451,128.12  One-tenth   45,112.81 

476,778.41  Three-tenths..  143,033.52 

504,221.72  One-half   252,110.86 
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Year 

Written.  Term. 

■  Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

Fraction 
Unearned. 

Amount  of 
Premium 
Unearned. 

In  1909-  5  years 

--S 

45,277,284, 

,00 

$  551,299. 

05 

Seven-tenths- 

-$ 

385,909. 

34 

In  1910- -5  years 

47,764,606 

.00 

598,663. 

82 

Nine-tenths.  _ 

538,797. 

44 

Over  5  years- 

1,444,917, 

.00 

19,781. 

74 

Pro  rata 

10,089. 

75 

Totals  

--$ 

919,888,669. 

,00 

$10,934,552. 

82 

$ 

5,649,097. 

00 

Perpetual  risks 

31 ,883,706. 

00 

823,258. 

92 

90  and  95%  - 

746,438. 

51 

Grand  totals-  - 

--$ 

951,772,375. 

00 

$11,757,811. 

74 

$ 

6,396,535. 

51 

general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $224,279,540.60. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $149,360,861.04. 

Total  dividends  declared  since  commencing  business — cash,  $18,858,875.28;  stock,  $200,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $3,190,236.49;  ocean  marine,  $1,604,984.75. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $129,640.00. 
Total  amount  loaned  to  directors  or  other  officers,  $15,000.00;  loaned  to  stockholders  not 
officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now^  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Marine  and 
•  .    '        Fire.  Inland. 

Gross  risks  written  $  4,060,961.00    $  8,905,291.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized 

in  North  CaroUna   942  , 863  . 00  19 , 550 . 00 


Net  risks  written  $  3,118,098.00    $  8,885,741.00 


Gross  premiums  on  risks  written  $       60,444.08    $  37,205.73 

Less  return  premiums  and  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   10,227.03  9,606.87 


Net  premiums  received  $       50,217.05    $  27,598.86 


Net  losses  paid  $       18,906.20    $  12,060.72 


Net  losses  incurred 


$  25,766.23 


$  14,560.72 
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Il^TEEis^ATIOiS-AL  IIs'SUEANCE  COMPANY. 

Incorporated  March  6,  1909.  Commenced  Business  July,  1909. 

Sumner  Ballard,  President.  Fritz  Kortenbeutel,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N,  Y. 


CAPITAL  STOCK.  . 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  1 ,695,934.68 

INCOME.  pirc. 

Gross  premiums  $  2, 534 , 520 . 46 

Deduct  gross  amount  paid  for  return  premiums   507,576.95 


Total  premiums  (other  than  perpetual)   2,026,943.51 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,712.72 

accrued  interest  on  bonds  acquired  during  1910  $  61,662.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,050.74 


Total  gross  interest   65 , 713  . 02 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  841.85 

Stocks   790.69 

  1,632.54 


Total  income  $  2,094,289.07 


Sum  of  both  amounts  $  3,790,223.75 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses — fire  (including  $10,743.09  occurring 

in  previous  years)   933  , 105 . 15 

Expenses  of  adjustment  and  settlement  of  losses   17,229.18 

Commissions  or  brokerage   608 , 42 1 . 43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   360.00 

Rents   70 . 00 

Advertising,  printing,  and  stationery   67.25 

Postage,  telegrams,  telephone,  and  express   12.69 

Underwriters'  boards  and  tariff  associations   4.00 

State  taxes  on  premiums   3,311.59 

Insurance  department  licenses  and  fees   1,551.78 

All  other  licenses,  fees,  and  taxes  (notary  fees)   15.00 

Other  disbursements   2,478.45 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   625.00 


Total  disbursements  $  1,587,251.52 


Balance 


$  2,202,972.23 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  2,120,421.59 

Deposits  in  trust  companies  and  banks  not  on  interest   1 ,319.98 

Deposits  in  trust  companies  and  banks  on  interest   44  ,281 . 12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   36,949.54 


Total  ledger  assets,  as  per  balance  $  2,202,972.23 

NOX-LEDGER  A.SSETS. 

Interest  accrued  on  bonds  S  22,168.04 

Interest  due  and  accrued  on  other  assets   1 ,830.82 


Total   23,998.86 


Gross  assets  $  2,226,971.09 

» 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   16  ,471 .  59 


Total  admitted  assets  $  2,210,499.50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       41 ,464.40 

Gross  claims  for  losses  in  process' of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   225,533.24 


Net  amount  of  unpaid  losses  and  claims  $  266,997.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,530,867.37;  unearned  premiums  (.50  per  cent)  S  765,433.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,013,401.08;  unearned  "premiums  -(pro 
rata)   579,333.78 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $90,113.22;  unearned  premiums  (pro  rata)   27,358.96 


Total  unearned  premiums  as  computed  above   1 ,372  , 126 . 43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,600.00 

State,  county,  and  municipal  taxes  due  or  accrued   4,600.00 


Total  amount  of  all  liabilities,  except  capital  $  1,645,324.07 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   365,175.43  • 


Surplus  as  regards  policyholders   565 , 175 .  43 


Total  liabilities  $  2,210,499.50 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  


$  188,658,536 

.00 

$ 

1,839,496 

.36 

224,451,527, 

00 

2 ,534,520, 

.46 

$  413,110,063 

.00 

$ 

4,374,016 

.82 

194,688,925 

.00 

1,829,748 

.37 

$  218,421,138.00 

$ 

2,544,268 

.45 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charg 

ed, 

Amount  of 

Year 

Atnount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

132,430,155 

.00 

$  1,530,867. 

37 

One-half  $ 

765,433. 

69 

In  1909- 

2  years 

734,635 

.00 

9,612, 

,27 

One-fourth  

2 , 403 . 

07 

In  1910- 

.2  years 

1,080,145. 

.00 

12,179. 

83 

Three-fourths. 

9,134. 

87 

In  1908. 

3  years 

15,709,450 

.00 

151 ,362. 

44 

One-sixth  

25,227. 

07 

In  1909- 

-3  years 

17  ,477 ,901 

.00 

226,236, 

,91 

One-half 

113,118. 

46 

In  1910- 

-3  years- 

22 ,535,487 

.00 

266,608 

,65 

Five-sixths  

222 ,173. 

88 

In  1907- 

4  years 

341 ,538 

.00 

2 ,543, 

.28 

One-eighth  

317. 

91 

In  1908- 

4  years 

394,171 

.00 

2,624, 

,98 

Three-eighths. 

984. 

37 

In  1909- 

4  years 

284,402 

.00 

3,561 

.89 

Five-eighths  - . 

2 ,226 . 

,  18 

In  1910- 

4  years 

311,091 

.00 

3,621 

.52 

Seven-eighths - 

3,168. 

83 

In  1906- 

5  years 

3,865,619 

.00 

38,061 

.38 

One-tenth  

3,806. 

14 

In  1907- 

5  years 

4,714,912 

.00 

47,976, 

.04 

Three-tenths.  _ 

14,392. 

,81 

In  1908- 

5  years. 

5,982,181 

.00 

61,923, 

.81 

One-half     .  - 

30 , 961 . 

,91 

In  1909- 

5  years 

5,285,490 

.00 

83,656 

.98 

Seven-tenths.. 

58,559, 

,89 

In  1910- 

5  years 

7,225,031 

.00 

102,539 

.10 

Nine-tenths-.. 

92,285, 

,  19 

Over  5  years 

48,930 

.00 

892 

.00 

Pro  rata 

573, 

,20 

Totals  

218,421 ,138 

.00 

$  2,544,268 

.45 

$ 

1,344,767, 

,47 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,948,833.69. 

Total  los,ses  (less  reinsurance)  paid  from  organization  of  company,  $1,196,264.47. 

Total  dividends  declared  since  commencing  business — cash,  $20,000.00;  stock,  $200,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $20,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,200,102.79. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Net  risks  written  $  2,284,081.00 


Net  premiums  received .  .      —         _  _ 

 $ 

29,594. 

39 

Net  losses  paid.  . 

 '  $ 

14,377. 

14 

Net  losses  incurred                                        ...  , 

 $ 

17,302, 

,47 

I 
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IIsTTERSTATE  FIRE  liS^SURAI^CE  COMPA]v[Y. 

Incorporated  April  2,  1906.  Commenced  Business  May  1,  1906. 

J.  E.  West,  President.  J.  T.  Withers,  Secretary  and  Treasurer. 

Home  Office,  Suffolk,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $132,700.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  180,556.07 

INCOME.  pire. 

Gross  premiums  $       75, 152.  37 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.         22  , 766 . 20 

Total  premiums  (other  than  perpetual)   52,386.17 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  5,598.57 

Gross  interest  on  collateral  loans   597.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   1,716.55 

Gross  interest  on  deposits  in  trust  companies  and  banks   847.88 

Gross  interest  from  all  other  sources   11.91 

Total  gross  interest   8, 771 .  91 

Gross  profit  on  sale  or  maturity'of  ledger  assets  (bonds)   142.75 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   750.00 


Total  income  I       62  , 050 .  83 


Sum  of  both  amounts  $  242,606.90 

disbursements. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $4,749.29 

occurring  in  previous  years)  $       33  ,200. 16 

Deduct  amount  received  for  reinsurance   7, 580 . 87 

Net  amount  paid  policyholders  for  losses  «.  

Expenses  of  adjustment  and  settlement  of  .losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  and  expenses  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Agents'  balances  charged  off  


25,619, 

,29 

386 

.28 

9,707 

,01 

,50 

2,037 

.94 

2,184 

.75 

118, 

00 

330 

,28 

649 

.45 

144 

.78 

41 

.60 

584 

.98 

172 

.31 

649 

.00 

2,708 

.93 

1,875 

.40 

26 

.26 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  420.00 

Stocks   472.75 


Total  disbursements  $ 

Balance  


-$ 

892, 

.75 

$ 

48,129 

.51 

$ 

194,477 

.39 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .  .?  101.035.95 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals _  14,400.00 

Book  value  of  bonds,  $30,680.00;  stocks,  $11,113.25   41 ,793.25 

Cash  in  company's  office   3, 552  . 42 

Deposits  in  trust  companies  and  banks  not  on  interest   896. 12 

Deposits  in  trust  companies  and  banks  on  interest   19,120.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  •   13,672.77 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6.88 


Total  ledger  assets,  as  per  balance  $      194  , 477 . 39 

NON-LEDGER  ASSETS. 

Interest  due  ($11.47)  and  accrued  ($1,464.40)  on  mortgages_-_$  1,475.87 

Interest  accrued  on  bonds   213. 13 

Interest  accrued  on  collateral  loans   145. 10 


Total   1,834.10 


Gross  assets  $  196,311.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   6.88 


Total  admitted  assets  $  196,304.61 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  7,276.21 

Gross  claims  for  losses  resisted   850 . 00 


Total  $  8,126.31 

Deduct  reinsurance  due  or  accrued. ,^   2,533.48 


Net  amount  of  unpaid  losses  and  claims  $  5,592.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  poUcy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $  20,485.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  {pro  rata)   17,742.81 


Total  unearned  premiums  as  computed  above   38,227.93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Sta^e,  county^  and  municipal  taxes  due  or  accrued   593.04 

Return  premiums,  $7.01;  reinsurance  premiums,  $1,302.00   1,309.01 


Total  amount  of  all  liabilities,  except  capital. 


$  46,222.71 
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Capital  actually  paid  up  in  cash  $  132,700.00 

Surplus  over  all  liabilities   17  , 381 .  90 

Surplus  as  regards  policyholders  $  150 ,081 . 90 

Total  liabilities  .  .  _$  196  , 304 . 61 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December.  1909  $  3,039,067.93    $  62,241.90 

Written  or  renewed  during  year                                            6 , 489 , 673 .89  75,152.37 

Totals  $  9,528,741.82    $  137,394.27 

Deduct  those  expired  and  marked  off  as  terminated                  2.411, 775 .52  48  , 269 . 16 

In  force  at  end  of  year  $  7,116,966.30    $  89,125.11 

Deduct  amount  reinsured                                                        781,272.82  16,607.88 

Net  amount  in  force  $  6,335,693.48    $  72,517.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PRExMIUMS. 

Gross  Pre- 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

5,074,931. 

39 

$  40,970 

,23 

One-half  $ 

20,485. 

12 

In  1908- 

3  years _ 

295,055. 

00 

4,357 

.43 

One-sixth 

726. 

24 

In  1909- 

3  years   

531,261. 

75 

7,398, 

,60 

One-half 

3,699. 

30 

In  1910- 

-3  years  

564,899, 

00 

7,949, 

,15 

Five-sixths  

6,624. 

29 

In  1906- 

5  years  _ 

72,530, 

00 

1 ,420 

.26 

One-tenth  

142. 

02 

In  1907- 

-5  years 

127,900, 

00 

2,326 

.33 

Three-tenths-  - 

697. 

89 

In  1908- 

-5  years- 

,108,490, 

00 

2,080, 

.27 

One-half  

1 ,040. 

14 

In  1909- 

-5  years  

169,073, 

66 

3.002 

64 

Seven-tenths__ 

2,101. 

84 

In  1910- 

5  years 

172,825, 

.50 

3,012 

32 

Nine-tenths  

2,711. 

09 

Totals  $ 

7,116,966, 

30 

$  72,517 

.23 

$ 

38,227. 

93 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $146,255.40. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $68,031.96. 

Total  dividends  declared  since  commencing  business — cash,  $6,625.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $9,150.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $1,500.00. 

Losses  incurred  during  year  (less  reinsurance),  $26,733.71. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $66,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $21,350.18;  loaned  to  stockholders  not  offi- 
cers, $13,500.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

•Gross  risks  written  $  842  , 836 . 00 

Less  $163,410.00  risks  canceled,  and  $110,980.00  reinsurance  in  companies 

authorized  in  North  CaroUna   274,390.66 

Net  risks  written  $  568 , 445 . 34 

Gross  premiums  on  risks  written  .  $  15,044.97 

Less  $3,051.91  return  premiums,  and  $2,804.04  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   5,855.95 

Net  premiums  received  $  9, 189. 02 

Losses  paid  (deducting  salvage)  $  9, 165 . 65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,062.36 

Net  losses  paid  $  8,102.29 

Losses  incurred  $  10 , 167 . 67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   2  ,476.25 

Net  losses  incurred  $  7, 691. 42 


LUMBEE  II^SUEA^s^CE  COMPAlSrY. 

Incorporated  June  1,  1904.  Commenced  Business  June  15,  1904. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  WilUam  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  532,757.59 

INCOME.  ^^Ye 

Gross  premiums  1  $     730 , 827 . 20 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       380 , 451 . 12 


Total  premiums  (other  than  perpetual)   350,376.08 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910  $  16,482.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   890.39 


Total  gross  interest   17  , 372  . 89 

From  agents'  balances  previously  charged  off   323.31 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   73.30 


Total  income  $  368,145.58 


Sum  of  both  amounts 


$  900,903.17 


Fire  and  MARmE  I^^sueajtce  Companies. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $23,103.12 

occurring  in  previous  years)  $     429 , 639 . 20 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount  202,495.73 

Net  amount  paid  policyholders  for  losses  $  227,143.47 

Expenses  of  adjustment  and  settlement  of  losses   4,072.06 

Commissions  or  brokerage   84, 500 .  72 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   6, 822  . 35 

Rents  .   575.16 

Printing  and  stationery   81. 22 

Postage,  telegrams,  telephone,  and  express   6.13 

Legal  expenses   3, 139 . 81 

Underwriters'  boards- and  tariff  associations   1,143.46 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   989.69 

State  taxes  on  premiums  --_  6, 640 . 65 

Insurance  department  licenses  and  fees   5,709.00 

Other  disbursements   977.86 

Deposit  premiums  returned   4,553.79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off   193.62 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   314.46 

Total  disbursements  $     366 , 863 . 45 

Balance  $  534,039.72 

LEDGER  ASSETS. 

Book  value  of  bonds  S  395,056.97 

Deposits  in  trust  companies  and  banks  on  interest   43, 453 .  98 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  .   88,871.88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6,656.89 

Total  ledger  assets,  as  per  balance  S  534,039.72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   4,247.51 

Gross  assets  $  538,287.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1910  1  $  6,656.89 

Book  value  of  ledger  assets  over  market  value  (bonds)   34 ,246 .  97 

  40 , 903 . 86 


Total  admitted  assets  $     497 , 383 . 37 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  25,799.88 

Gross  claims  for  losses  resisted   20, 526 . 06 

Total  $  46,325.94 

Deduct  reinsurance  due  or  accrued   22  , 828 . 88 

Net  amount  of  unpaid  losses  and  claims  $  23,497.06 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  - 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $339,646.17;  unearned  premiums  (50  per  cent)  $  169,823.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $28,151.45;  unearned  premiums  (pro  rata).  19,525.39 


Total  unearned  premiums  as  computed  above  $  189,348.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

State,  county,  and  municipal  taxes  due  or  accrued   6,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers                                                                                                    •  22,217.97 


Total  amount  of  all  liabilities,  except  capital  $  241,313.51 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   56  , 069 . 86 

Surplus  as  regards  policyholders   256,069.86 


Total  liabiUties  $      497  ,383  . 37 


RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909  -  _ 

$27,491 ,661 

,00 

$ 

471 ,710. 

.72 

Written  or  renewed  during  year  _  _  .  . 

44,373,024 

.00 

730,827. 

20 

Totals  

$71 ,864,685 

.00 

$ 

1 ,202,537. 

.92 

Deduct  those  expired  and  marked  off  as  terminated  

  36,314,942 

.00 

638,213. 

.04 

In  force  at  end  of  year 

$35,549,743 

.00 

$ 

564,324. 

.88 

Deduct  amount  reinsured 

10,418,097 

.00 

196,527. 

.26 

Net  amount  in  force  $25,131,646.00    $  367,797.62 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

-1  year  or  less.$ 

22,435,141 

.00 

$  339,646. 

.  17 

One-half  $ 

169,823.09 

In  1909- 

2  years - 

66,280 

.00 

635 

71 

One-fourth  

,  158.93 

In  1910- 

2  years 

48,580 

,00 

402. 

.24 

Three-fourths. 

301.68 

In  1908- 

3  years 

63,293 

,00 

842 

.53 

One-sixth  

140.42 

In  1909- 

3  years 

770,345 

.00 

7,539 

.23 

One-half 

3,769.61 

In  1910- 

-3  years  

1  ,238,940 

.00 

12 ,443 

,85 

Five-sixths  

10,369,87 

In  1908- 

7,000 

,00 

81, 

.26 

Three-eighths. 

30.47 

In  1909- 

4  years 

375 

,00 

6 

.31 

Five-eighths. . 

3.94 

In  1910- 

4  years 

16,000 

.00 

183 

.  16 

Seven-eighths - 

160.27 

In  1907- 

5  years- 

28,251 

.00 

329 

.03 

Three-tenths.- 

98.71 

In  1908- 

-5  years  - 

54,091 

.00 

665 

,67 

One-half  

332.83 

In  1909- 

-5  years  

134,063 

.00 

1,807 

,81 

Seven-tenths.. 

1,265.47 

In  1910- 

5  years 

269,287 

.00 

3,214 

,65 

Nine-tenths  

2,893.19 

Totals  $ 

25,131,646 

,00 

$  367,797, 

.62 

$ 

189,348.48 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,569,854.84. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $850,957.44. 
Total  dividends  declared  since  commencing  business — cash,  $110,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$20,000.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $150,700.00. 
Losses  incurred  during  year  (less  reinsurance),  $236,194.65. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  391.525.00 

Less  $67,525.00  risks  canceled,  and  $42,000.00  reinsurance  in  campanies  author- 
ized in  North  Carohna   109  , 525 . 00 

Net  risks  written  $  282,000.00 

Gross  premiums  on  risks  written  $  11,471.78 

Less  $1,306.58  return  premiums,  and  $1,461.98  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   2, 768 .  56 

Net  premiums  received  $  8, 703 . 22 

Losses  paid  (deducting  salvage)  $  4, 763 . 77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   1 ,759. 18 

Net  losses  paid  J  $  3  , 004 . 59 

Losses  incurred  $  4,763.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   1 ,759. 18 

Net  losses  incurred  $  3, 004 . 59 


LUMBEE  UNDERWEITERS  COMPANY. 

Incorporated  March  7,  1892.  Commenced  Business  April  30,  1892. 

Eugene  F,  Perry,  Attorney. 
Home  Office,  66  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  234,295.92 

INCOME.  piy.^^ 

Gross  premiums  $     326 , 805 . 42 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.       127 , 780 . 50 


Total  premiums  (other  than  perpetual)   199,024.92 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  350.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,595.25 

Total  gross  interest  $  5 , 945 . 25 

From  other  sources   30 , 000 . 00 

From  agents'  balances  previously  charged  off   23. 10 


Total  income  $  234,993.27 


Sum  of  both  amounts  $  469,289.19 

DISBURSEMENTS.  j^.^^ 

Gross  amount  paid  policyholders  for  losses  (including  $18,621.00 

occurring  in  previous  years)  $  239,137.68 

Deduct  amount  received  for  salvage,  $1,406.60;  reinsurance, 

$71,257.36;  discount,  $692.11   73,356.07 


Net  amount  paid  policyhoders  for  losses   165,781.61 

Expenses  of  adjustment  and  settlement  of  losses   1 ,931 ,  52 

Commissions  or  brokerage   9,445.07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   42, 853 . 65 

Rents   999 .  96 

Advertising,  printing,  and  stationery   4,232.88 

Legal  expenses   166.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   90. 63 

State  taxes  on  premiums   775.80 

Insurance  department  licenses  and  fees   582 . 18 

Other  disbursements   117.18 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   7 , 500 . 00 


Total  disbursements  $ 


Balance  $ 


$ 

234,477, 

.  15 

.$ 

234,812 

.04 

LEDGER  ASSETS. 

Book  value  of  bonds  $  10,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest            _  11 ,580.40 

Deposits  in  trust  companies  and  banks  on  interest   176,489.03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   33,931.52 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,811.09 


Total  ledger  assets,  as  per  balance  $  234,812.04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   175.00 

Other  non-ledger  assets   544.61 


Gross  assets  $  235,531.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   2,811.09 


Total  admitted  assets  $  232,720.56 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  21 ,200.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  $186,204.36;  unearned  premiums  (50  per 

cent)   93,102.18 

Salaries   90.75 

Reinsurance  premiums   13, 864 . 45 

All  other  liabilities   300 . 00 

Total  amount  of  all  liabilities,  except  capital  $  128,557.38 

Capital  actually  paid  up  in  cash  $      100 ,000 . 00 

Surplus  over  all  liabilities   4, 163  . 18 

Surplus  as  regards  policyholders    104 , 163 . 18 

Total  liabilities  $  232  , 720 .  56 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $12,382,417.00    $  265,165.76 

Written  or  renewed  during  year                                             16  , 380  , 470 . 00  326 , 805 . 42 

Totals  $28,762,887.00    $  591,971.18 

Deduct  those  expired  and  marked  off  as  terminated                15  , 298  , 787 . 00  322  , 529 . 29 

In  force  at  end  of  year  $13,464,100.00    $  269,441.89 

Deduct  amount  reinsured                                                       4 , 690  , 1 10 . 00  83  , 237  .  54 

Net  amount  in  force  .  $  8,773,990.00    $  186,204.35 


Year 
Written. 

In  1910- 


Term. 
1  year  or  less 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

•    Gross  Prec-  ' 
miums  Charged, 
Less  Reiri' 
surance. 

8,773,990.00    $      186,204.35  One-half. 


Amount 
Covered. 


Fraction 
Unearned. 


Amount  of 
Premium 
Unearned. 

-    93,102.  IJ 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,615,000.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,380,000.00. 
Total  dividends  declared  since  commencing  business — cash,  $265,500.00;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $20,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $167,210.05. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
Commenced  business  in  the  State  of  North  Carohna  November  1,  1910. 
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MICHIGA]^  COMMEECIAL  I^TSUEA^s^CE  COMPANY. 

Incorporated  December  7,  1904.  Commenced  Business  January  1,  1905. 

Frank  A.  Hooker,  President.  A.  D.  Baker,  Secretary  and  Treasurer. 

Home  Office,  West  Ottawa  Street,  Lansing,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,288,315.34 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $      1,733,549.98    $  119,626.89 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   1,018,215.45  115,409.40 


Total  premiums  (other  than  perpet- 
ual) $  715,334.53    $  4,217.49 


Gross  interest  on  mortgage  loans,  less  $1,420.75  accrued  interest 

on  mortgages  acquired  during  1910  $  31,723.01 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $36.11 

accrued  interest  on  bonds  acquired  during  1910   11 ,858. 18 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,478.05 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   1, 500 . 00 


719,552.02 


Total  gross  interest  and  rents   46,559.24 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   507.60 


Total  income  $      766  ,618 .  86 


Sum  of  both  amounts  $  2  ,054,934.20 

disbursements. 

Marine  and 
Fire.  Inland. . 

Gross  amount  paid  policyholders  for  losses 
(including    $142,496.54    occurring  in 

previous  years)  $      864,142.54    $  55,369.87 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   269,016.84  54,286.73 


595,125.70    $  1,083.14 


Net  amount  paid  pohcyholders  for  losses   596,208.84 

Expenses  of  adjustment  and  settlement  of  losses  -   13,026.32 

Commissions  or  brokerage   169,219.51 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  :  —  1 , 150. 90 

Salaries  and  expen.ses  of  special  and  general  agents   59,184.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   17  , 968 . 83 

Rents   4,375.00 

Advertising,  printing,  and  stationery   11,992.15 

Postage,  telegrams,  telephone,  and  express   12,124.73 

Legal  expenses   280. 32 

Furniture  and  fixtures   3  , 203  .  58 

Maps,  including  corrections   4,301.70 
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Underwriters'  boards  and  tariff  associations  $  7,767.78 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   11,162.32 

Inspections  and  surveys   6, 622  . 67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   406.50 

Taxes  on  real  estate   196.81 

State  taxes  on  premiums   20, 989 .  9 1 

Insurance  department  licenses  and  fees   6,496.49 

All  other  hcenses,  fees,  and  taxes   7,149.49 

Other  disbursements   3, 102  . 14 

Gross  decrease  by  adjustment  on  book  value  of  ledger  assets,  viz.: 

Premiums  on  mortgages  $         1 ,015.20 

Bonds  -   761.15 

  1,776.35 


Total  disbursements  $  958,707.01 


Balance  -  1,096,227.19 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  13,877.99 

Mortgage  loans  on  real  estate,  first  liens   568  ,522  .  50 

Book  value  of  bonds  and  stocks   23 1 , 998 . 00 

Cash  in  company's  office   138.44 

Deposits  in  trust  companies  and  banks  not  on  interest   7 ,841 . 95 

Deposits  in  trust  companies  and  banks  on  interest   122  ,696 . 05 

^  Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   150,345.48 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   806.78 


Total  ledger  assets,  as  per  balance  ^  $  1,096,227.19 

NON-LEDGER  ASSETS. 

Interest  due  ($449.00)  and  accrued  (S9,412.81)  on  mortgages  _$  9,861.81 

Interest  accrued  on  bonds   3, 161 . 16 

Interest  accrued  on  other  as.sets   281 .45 


Total   13,304.42 

Market  value  of  real  estate  over  book  value   1 ,000.00 

Market  value  of  bonds  and  stocks  over  book  value   3  ,224 . 60 


Gross  assets  $  1,113,756.21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   806.78 


Total  admitted  assets  $  1 , 1 12  , 949 . 43 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  .  $  39,401.52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   80,651.49 

Gross  claims  for  losses  resisted   10 , 426 . 57 


Total  $  130,479.58 

Deduct  reinsurance  due  or  accrued   60,645.28 


Net  amount  of  unpaid  losses  and  claims 


$  69,834.30 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $612,412.99;  unearned  premiums  (50  per  cent)  $  306,206.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $514,229.32;  unearned  premiums  (pro  rata)  232,593.42 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$50.00;  unearned  premiums  (100  per  cent)   50.00 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $16,992.87;  unearned  premiums  (pro  rata)   5,998.69 


Total  unearned  premiums  as  computed  above  $  544,848.61 

Salaries,  rents,  exijenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   650.00 

State,  county,  and  municipal  taxes  due  or  accrued   10,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   1,350.00 


Total  amount  of  all  liabilities,  except  capital  $  626,682.91 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabihties   86  , 266 .  52 


Surplus  as  regards  policyholders   486  ,266 .  52 


Total  liabilities  $  1,112,949.43 


RISKS  AND  PREMIUMS.  Gross  Pre-  • 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December.  1909  $  167,124,675.00  $  1,964,059.22 

Written  or  renewed  during  year                                           141,821,490.00  1,733,549.98 


Totals. 


Deduct  amount  reinsured. 


In  force  on  the  31st  day  of  December,  1909. 
Written  or  renewed  during  year  


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  


Net  amount  in  force  $ 


$ 

308,946,165.00 

$ 

3, 

697,609 

.20 

137,166,423.00 

1, 

698,755. 

.12 

--$ 

171 ,779,742.00 

$ 

1, 

998,854, 

.08 

69,599,597,00 

872.211, 

.77 

$ 

102,180,145.00 

$ 

1 , 

126,642, 

31 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

.$ 

3,305,566.00 

$ 

81 ,678 

.69 

5,236,124.00 

119,626. 

.89 

$ 

8,541 ,690.00 

$ 

201 ,305, 

.58 

4,746,742.00 

112,305, 

51 

--$ 

3,794,948.00 

$ 

89,000. 

07 

3,792,948.00 

88,950. 

07 

$ 

2 , 000 . 00 

$ 

50, 

00 

RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1910- 

-1  year  or  less-$ 

48,903,294 

.00 

In  1909- 

2  years 

450,198 

.00 

In  1910- 

404,863. 

.00 

In  1908- 

3  years 

19,243,840. 

00 

In  1909- 

3  years _ 

9,956,535. 

00 

E  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-             Fraction  Premium 
surance.              Unearned.  Unearned. 

$      612,412.99  One-half  $  306,206.50 

4,146.73  One-fourth---  1,036.68 

2,015.98  Three-fourths  _  1,512.00 

169,441.88  One-sixth   28,240.31 

84,197.05  One-half   42,098.53 


Fire  an^d  Maeii^e  Insurai^ce  CoMPxi^^iEs. 


187 


Gross  Pre- 


Year 

miums  Charged, 

Amount  of 

Amount 

Less  Rein- 

Fraction 

Premium 

TVritten. 

Term 

Covered. 

sxirance 

Unearned, 

T  J  Yi  pnvYi  pfl 

In  1910- 

$  12,186,800.00 

5£           1  O  1  OTQ 

.  27 

Five-sixths  $ 

101 ,065 . 

23 

In  1907- 

4  years 

111 ,342 

.00 

703 

.37 

One-eighth  

87. 

92 

In  1908- 

4  years. 

187,381 

.00 

1,158 

.28 

Three-eighths. 

434. 

37 

In  1909. 

-4  years 

78,129 

.00 

tot 

.  O'l 

Five-eighths. . 

95 

In  1910- 

4  years. - 

53,074 

.00 

595 

.49 

Seven-eighths. 

521. 

06 

In  1906- 

5  years 

2,136,926 

.00 

27,597, 

07 

One-tenth  

2,759. 

71 

In  1907- 

5  years..  . 

2,979,729, 

,00 

35,067. 

66 

Three-tenths.  _ 

10,520. 

30 

In  1908- 

-5  years 

2,842,769. 

00 

35,891. 

93 

One-half 

17,945. 

97 

In  1909- 

-5  years 

923,137. 

00 

11 ,739. 

36 

Seven-tent  hs.- 

8,217. 

55 

In  1910- 

5  years 

1,722,128. 

00 

19,658. 

71 

Nine-tenths  

17,692. 

84 

Totals--.  

$  102,180,145, 

.00 

$  1,126,642. 

31 

$ 

538,799. 

92 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, S4, 398, 940.02. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,299,600.87. 

Total  dividends  declared  since  commencing  business — cash,  $15,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $40,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $572,881.67;  inland  marine,  $1,065.40. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $208,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other -company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  518,027.00 

Less  $206,088.00  risks  canceled,  and  $106,552.00  reinsurance  in  companies 

authorized  in  North  Carolina   312,640.00 

Net  risks  written  $  205  , 387 . 00 

Gross  premiums  on  risks  written  $  7,314.80 

Less  $2,152.71  return  premiums,  and  $1,562.62  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina  ^   3,715.33 

Net  premiums  received  $  3, 599 . 47 

Losses  paid  (deducting  salvage)  $  2, 735 . 20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   376.98 

Net  losses  paid  $  2  , 358 . 22 

Losses  incurred  $  2  , 849 . 2 1 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   346.91 

Net  losses  incurred  $  2, 502  . 30 
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MILLEKS  MUTUAL  FIRE  IIs^SURA^vTCE  COMPA^s^Y. 

Incorporated  1890.  '  Commenced  Business  1890. 

John  M.  Hayes,  President.  B.  K.  Huntzinger,  Secretary. 

Home  OflBce,  Harrisburg,  Pa. 


BALANCE  sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  213,139.28 

income. 

Cash  received  from  guaranty  deposits  $  35,247.04 

Cash  received  as  interest   11, 781 . 65 

Cash  received  from  assessments  .   84, 999 .  98 

Cash  received  from  all  other  sources   3  ,572  .15 

Total  income  during  year   135  , 600 . 82 

Sum  of  both  amounts  $  348,730.10 

DISBURSEMENTS. 

Amount  paid  for  losses  (including  $6,870.00  unpaid  losses  occur- 

ring  in  previous  years)  $  45, 117.25 

Premiums  or  assessments  returned  on  canceled  pohcies   20,941 .24 

Paid  as  salaries  and  compensation  to  president,  $800.00;  secre- 
tary, $3,000.00;  treasurer,  $600.00;  directors,  $1,045.11.--  5,445.11 

Insurance  department  fees  and  agents'  licenses   236.00 

Taxes  on  premiums   109 . 79 

Postage,  printing,  and  stationery   564.91 

Express,  telegraph,  telephone,  and  exchange   163.62 

All  other  disbursements   10,170.22 

Total  disbursements   82  , 747 . 67 

Balance  $  265,992.43 

LEDGER  ASSETS. 

Cash  in  company's  office  in  hands  of  treasurer  $  39,449.68 

Loans  on  mortgage  on  real  estate   62  ,400.00 

Bills  receivable  secured  (railroad  and  other  bonds)   164,142.75 

Other  assets   1,032.32 

Total  ledger  assets  ,-  -  $      267 , 024 . 75 

NON-LEDGER  ASSETS. 

Interest  due  or  accrued  $         3, 52 1.59 

Furniture,  fixtures,  and  safes,  $700.00;  supplies,  $100.00   800.00 

Other  items   1,238,433.81 

Total  non-ledger  assets   1 , 242  , 755 . 40 

Gross  assets  .  I  1,509,780.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  safes,  and  supplies  .   800.00 

Total  admitted  assets  $  1,508,980.15 


Fire  and  Maei^s^e  Insurai^^ce  Compa^vies. 
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NON-LEDGER  LIABILITIES. 

Amount  of  losses  adjusted,  not  due  S  28.03 

Amount  of  losses  reported,  not  adjusted   2,000.00 

Total  amount  of  unpaid  losses  $  2,028.03 

All  other  accounts,  bills,  etc.,  remaining  unpaid   118,523.89 

Total  liabilities  $  120,551.92 

RISKS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  31st  day  of  December  of  preceding  year  

 $ 

5, 

443, 

280. 

00 

$  1,053, 

,588. 

86 

Written  and  renewed  during  year  -   

1 , 

769, 

950 

.00 

361 

,  522 

.56 

Totals  

S 

7 , 

213, 

230 

.00 

$  1,415 

,111 

.42 

Deduct  those  expired  and  canceled              _  .         _  . 

979, 

800 

.00 

178 

,248 

.56 

In  force  at  end  of  year                                 _  . 

S 

6, 

233, 

430 

.00 

%  1,236 

,862 

.86 

Amount  of  losses  paid  since  organization  $  525,353.03 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  CaroUna  standard  form  of  poUcy?  Yes. 
Is  the  assessment  liabiUty  of  the  members  clearly  defined  in  the  pohcy?  Yes. 
What  is  the  maximum  amount  and  longest  period  for  which  a  risk  is  written?    $7,000.00;  5 
years. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

What  officers  of  the  company  are  required  to  furnish  bonds  for  the  faithful  performance  of  their 

duties?    Secretary,  $5,000.00;  treasurer,  $20,000.00. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $125,743.76. 
Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    10  per  cent  of  the 

premium  note. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assess- 
ments if  the  funds  of  the  company  are  not  suflacient  to  pay  losses?  Yes. 
Are  such  assessments  Umited?  No. 

What  compensation  do  agents  receive?    $80.00  to  $125.00  per  month. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 
What  kinds  of  property  does  your  company  insure?    Milling  property  only. 
What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  About 
80  per  cent. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company? 
No  special  stipulation. 
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MILWAUKEE  MECHAIsTICS  mSURAXCE  COMPANY. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Charles  H.  Yunker,  Treasurer. 

Home  Office,  442  and  445  City  Hall  Square,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,079,393. 

INCOME.  Fire^ 

Gross  premiums  $  2,242,126.63 

Deduct  gross  amount  paid  for  reinsurance,  $272,607.20;  return 

premiums,  $360,761.44   633,368.64 


Total  premiums  (other  than  perpetual)  .   1 ,608,757.  99 

Gross  interest  on  mortgage  loans  $  61 ,203.60 

Gross  interest  on  collateral  loans   1, 848 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,570.33 

accrued  interest  on  bonds  acquired  during  1910   66,954.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,091 .89 

Gross  interest  from  all  other  sources   12. 95 

Gross  rents  from  company's  property,  including  $2,500.00  for 

company's  occupancy  of  its  own  buildings   3,896.00 


Total  gross  interest  and  rents   135,007.24 

From  other  sources: 

Conscience  fund  $  50. 00 

Reinsurance  company  on  general  account   18,886.54 

Reinsurance  company  for  trust  fund  account   120,609.56 

  139,546.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   900.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   442 . 50 


Total  income  $  1,884,653.83 


Sum  of  both  amounts  $  4,964,047.69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $143,- 

045.68  occurring  in  previous  years)  $  875,856.07 

Deduct  amount  received  for  salvage,  $6,341.97;  reinsurance, 

$139,750.92;  discounts,  $1,700.71   147,793.60 


Net  amount  paid  policyholders  for  losses   728,062.47 

Expenses  of  adjustment  and  settlement  of  losses   9,985.29 

Commissions  or  brokerage   418, 785 . 24 

Salaries  ($57,062.20)  and  expenses  ($37,512.30)  of  special  and  general  agents  _  94,574.50 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   69,274.57 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   5,015.00 

Advertising,  $2,009.24;  printing  and  stationery,  $10,420.59   12,429.83 

Postage,  telegrams,  telephone,  and  express   15,156.03 

Legal  expenses   3, 8 52. 04 
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Furniture  and  fixtures  $  1, 126 . 85 

Maps,  including  corrections   5,818.22 

Underwriters'  boards  and  tariff  associations   2,073.34 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  ,   11,049.36 

Inspections  and  surveys   10,393.57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,384.80 

Taxes  on  real  estate   1,473.16 

State  taxes  on  premiums   44, 999 . 04 

Insurance  department  licenses  and  fees   13,099.82 

All  other  licenses,  fees,  and  taxes   10 ,592  . 17 

Other  disbursements   14,263.10 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year) .  _  90 ,000  . 00 

Agents' balances  charged  off   119.59 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  34,257.02 

Stocks   2,040.00 


36,297.02 


Total  disbursements  $  1,599,825.01 


Balance  $  3,364 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  55,250.00 

Mortgage  loans  on  real  estate   1, 358 , 145 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral- -  10,750.00 

Book  value  of  bonds,  $1,545,659.41;  stocks,  $36,896.00   1,582,555.41 

Cash  in  company's  office   10,266.71 

Deposits  in  trust  companies  and  banks  on  interest   101 ,929.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   243,362.70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  .   1 ,863.86 

Other  ledger  assets   100 . 00 


Total  ledger  assets,  as  per  balance  $  3,364,222.68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mort  gages  $       20 , 986 . 1 8 

Interest  due  ($6,000.00)  and  accrued  ($10,913.13)  on  bonds.. _  16,913.13 
Interest  accrued  on  collateral  loans   174.08 


Total   38,073.39 


Gross  assets  $  3,402,296.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1910   1,863.86 


Total  admitted  assets  $  3  , 400 , 432 . 2 1 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  27,276.83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   92,138.19 

Gross  claims  for  losses  resisted   10, 408 . 74 


Total  $  129,823.76 

Deduct  reinsurance  due  or  accrued   23, 3 12. 98 


Net  amount  of  unpaid  losses  and  claims 


$  106,510.78 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $824,588.70;  unearned  premiums  (50  per  cent)  $  412,294.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,533,500.00;  unearned  premiums  (pro 
rata)   1,343,661.40 

Total  unearned  premiums  as  computed  above  $  1, 755  , 955 .  75 

Reserved  for  State,  county,  and  municipal  taxes  due  or  accrued,  $50,000.00; 

reserved  for  other  contingencies,  $50,000.00   100  , 000 .  00 

All  other  liabihties,  viz.: 

Due  Milwaukee  Fire  Insurance  Company,  $116.29;  Munich  Reinsurance 

Company,  $18,770.25   18,886.54 

Trust  fund  of  Munich  Reinsurance  Company   120,609.56 

Total  amount  of  all  liabihties,  except  capital  $  2,101,962.63 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   798  , 469 .  58 

Surplus  as  regards  policyholders   1,298, 469 .  58 

Total  liabilities  $  s', 400, 432. 21 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miams  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  316,145,275.00  $  3,614,423.04 

Written  or  renewed  during  year                                           192,072,658.00  2,242,126.63 

Totals  $  508,217,933.00    $  5,856,549.67 

Deduct  those  expired  and  marked  off  as  terminated   168 , 743  , 403  .00       2  , 045  , 189 .  70 

In  force  at  end  of  year  $  339,474,530.00    $  3.811,359.97 

Deduct  amount  reinsured   35,159,550.00  453,271.14 


Net  amount  in  force  $  304,314,980.00    $  3,358,088.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

-1  year  or  less-$. 

62,983,897 

00 

$  824,588 

70 

$  412,294 

35 

In  1908_ 

3  years  - 

52,186,097 

00 

517,871 

87 

One-sixth 

86,311 

98 

In  1909^ 

-3  years 

62,684,299 

00 

610,235 

57 

One-half 

305,117 

78 

In  1910_ 

-3  years 

66,417,724 

00 

643,654 

14 

Five-sixths  _  _ 

536,378 

45 

In  1906_ 

5  years  . 

8,502,827 

00 

118,742 

27 

One-tenth  

11,874 

22 

In  1907- 

5  years 

10,605,313 

00 

137,686 

24 

Three-tenths- 

41,305 

87 

In  1908_ 

-5  years  

11,402,881 

00 

143,407 

76 

One-half 

71,703 

88 

In  1909_ 

-5  years  

13,816,761 

00 

173,714 

17 

Seven-tenths- 

121,599 

92 

In  1910- 

5  years  

15,715,181 

00 

188,188 

11 

Nine-tenths... 

169,369 

30 

Totals  

304,314,980 

00 

$  3,358,088 

83 

$  1,755,955 

75 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $30,207,256.00. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $15,680,676.00. 
Total  dividends  declared  .since  commencing  business — cash,  $1,665,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted'' 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $712,467.44. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $110,830.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  None. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written                      _      .            _      _      _  _ 

 $ 

1,571,167 

00 

Less  $324,400.00  risks  canceled,  and  $131,131.00  reinsurance  in 

companies 

455,531 

00 

Net  risks  written  .   

 $ 

1 ,115,636 

00 

'Gross  nrftmiiims  rp.cp.ivp.d 

 % 

22,880 

20 

Less  $4,471.31  return  premiums,  and  $1,911.71  premiums  for  reinsurance  in 

companies  authorized  in  this  State 

6,383 

02 

Net  premiums  received         _   _   

 $ 

16,497 

18 

Losses  paid  (deducting  salvage)  _ 

 $ 

7,725 

74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  this  State 

840 

74 

Net  losses  paid    .      _  ... 

 $ 

6,885 

00 

Losses  incurred      _ .                         ...                         .  . 

 $ 

6,726 

65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  thi^s  fltate 

340 

47 

Net  losses  incurred  $  6,386.18 


MO]N^O]S^GAHELA  FIRE  IIsTSUEA^^CE  COMPANY. 

Incorporated  April  20,  1854.  Commenced  Business  February  16,  1857. 

William  G.  Whilden,  President.  W.  K.  Reifsnyder,  Secretary. 

Home  Office,  307  Fourth  Street,  Pittsburg,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  592,234.34 

Decrease  of  paid-up  capital  during  year   100,000.00 


Extended  at  $  492,234.34 
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INCOME.  piye^ 

Gross  premiums  $  523,764.35 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.        172  , 687 .  79 

Total  premiums  (other  than  perpetual)  S  351,076.56 

Gross  interest  on  mortgage  loans  $  20,657.59 

Gross  interest  on  collateral  loans   210.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   1 ,163. 10 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,078.03 

Gross  rents  from  company's  property   1, 490 . 05 

Total  gross  interest  and  rents   24,598.77 

From  other  sources   100 , 725 .  96 

From  agents'  balances  previously  charged  ofT   106.35 

Total  income  $      476  , 507 . 64 

Sum  of  both  amounts  $  968,741.98 

DISBURSEMENTS. 

Fvre. 

Gross  amount  paid  policyholders  for  losses  (including  $43,343.93 

occurring  in  previous  years)  $  273,370.40 

Deduct  amount  received  for  salvage,  $1,054.14;  reinsurance, 

$27,435.43   28,489.57 

Net  amount  paid  policyholders  for  losses   244,880.83 

Expenses  of  adjustment  and  settlement  of  losses   4,131 .57 

Commissions  or  brokerage   124,380.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   11,488.51 

Rents   1,380.04 

Advertising,  $1,077.28;  printing  and  stationery,  $4,240.62   5,317.90 

Postage,  telegrams,  telephone,  and  express   3,632.15 

Legal  expenses   1, 143. 23 

Furniture  and  fixtures   227.34 

Maps,  including  corrections   767.00 

Underwriters'  boards  and  tariff  associations   591.37 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   222.32 

Inspections  and  surveys   540.39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   267.94 

Taxes  on  real  estate   286.40 

State  taxes  on  premiums   7, 298 .  96 

Insurance  department  Ucenses  and  fees   3, 712. 80 

Other  disbursements   3  , 662  . 37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   18,000.00 

Agents'  balances  charged  off   1,016.81 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1 ,592.50 

Total  disbursements  $      434 , 540 . 49 

Balance  $  534,201.49 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  20 , 233 . 15 

Mortgage  loans  on  real  estate   355  , 700 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals-  3,500.00 

Book  value  of  bonds  and  stocks   20,619.50 

Cash  in  company's  office   8,755.30 

Deposits  in  trust  companies  and  banks  on  interest   44,931.28 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  $  63,990.49 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   13,872.08 

Bills  receivable,  taken  for  fire  risks   3, 311.  53 

Less  ledger  liabilities  $  711 . 84 

Total  ledger  assets,  as  per  balance  $     534 , 201 . 49 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  %  6, 958 . 66 

Interest  accrued  on  collateral  loans   122  . 50 

Interest  due  on  other  assets   205.00 

Rents  due  on  company's  property  or  lease   165.00 

Total  .   7,451.16 

Market  value  of  real  estate  over  book  value   3, 766 . 85 

Market  value  of  bonds  and  stocks  over  book  value   6, 530 . 50 

Other  non-ledger  assets   3, 500 . 00 


Gross  assets  $  555,450.00 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  3,500.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   13,872.08 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks  1 , 106 . 99 


18,479.07 


Total  admitted  assets  $      536 , 970 . 93 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  28,802.66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   36, 168 . 19 

Gross  claims  for  losses  resisted   3, 238 . 68 

Total  %  68,209.53 

Deduct  reinsurance  due  or  accrued   11, 606 . 03 

Net  amount  of  impaid  losses  and  claims  $  56,603.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $242,932.28;  unearned  premiums  (50  per  cent)  $      121 ,466. 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $211,014.10;  unearned  premiums  (pro  rata).  124,603.00 


Total  unearned  premiums  as  computed  above   246,069.14 

Total  amount  of  all  liabiUties,  except  capital  $     302  ,672 .64 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  habihties   34 , 298 . 29 

Surplus  as  regards  poUcyholders   234 , 298 . 29 


Total  liabilities. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $35,267,256.00  $  429,364.94 

Written  or  renewed  during  year                                            40 , 042  , 687 . 00  523  , 764 . 35 

Totals  $75,309,943.00  $  953,129.29 

Deduct  those  expired  and  marked  off  as  terminated                36,435,835.00  456,085.80 

In  force  at  end  of  year  $38,874,108.00  $  497,043.49 

Deduct  amount  reinsured                                                       3  , 570  , 443 . 00  43  , 097  . 1 1 

Net  amount  in  force  $35,303,665.00  $  453,946.38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charned, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Writteji. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.$ 

16,726,052 

.00 

$  242,932. 

28 

One-half  $ 

121,466. 

14 

In  1910- 

2  years 

271,724 

.00 

2,774. 

91 

Three-fourths. 

2,081. 

18 

In  1908. 

-3  years. 

3,362,440, 

,00 

30,282. 

96 

One-sixth  

5,047. 

16 

In  1909. 

3  years 

4,372,295 

,00 

50,757. 

12 

One-half 

25,378. 

56 

In  1910- 

-3  years  

7,022,360 

,00 

82,973. 

17 

Five-sixths  

69,144. 

30 

In  1907- 

4  years - 

9,510 

,00 

99. 

55 

One-eighth  

12. 

44 

In  1908- 

4  years 

16,150 

.00 

141 . 

82 

Three-eighths . 

53. 

18 

In  1909. 

4  years 

15,050, 

.00 

187, 

,78 

Five-eighths.  _ 

117. 

35 

In  1910- 

4  years 

22,106 

.00 

213, 

,37 

Seven-eighths - 

186. 

70 

In  1906- 

5  years 

515,135 

.00 

4 , 562 . 

93 

One-tenth  

456. 

29 

In  1907. 

5  years 

877,840 

.00 

9,202. 

,29 

Three-tenths. . 

2,760. 

67 

In  1908- 

5  years 

713,466 

.00 

9,167. 

,79 

One-half 

4,583. 

89 

In  1909- 

-5  years 

351 ,726 

.00 

5,692. 

54 

Seven-tenths.. 

3 , 984 . 

78 

In  1910. 

5  years 

758,876, 

.00 

10,418. 

29 

Nine-tenths  

9,376. 

47 

Over  5  years 

268,935 

.00 

4,539. 

58 

Pro  rata 

1 ,420. 

03 

Totals  

--$ 

35,303,665 

.00 

$  453,946. 

38 

$ 

246,069. 

14 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,947,774.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $917,051.14. 

Total  dividends  declared  since  commencing  business — cash,  $522,810!68;  stock,  $190,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $246,588.51. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $72,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  $3,500.00;  loaned  to  stockholders  not  offi- 
cers, none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
■company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  Yes. 


Fire  ai^d  Marine  Insurai^ce  Companies.  197 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  %  4,187,677.00 

Less  $579,711.00  rislis  canceled,  and  $155,335.00  reinsurance  in  companies 

authorized  in  Nortii  Carolina   735 , 046 . 00 

Net  risks  written  $  3,452,631.00 

Gross  premiums  on  risks  written  $       51, 131. 56 

Less  $10,930.59  return  premiums,  and  $3,529.62  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna  .   14,460.21 

Net  premiums  received  $  36,671.35 

Losses  paid  (deducting  salvage)  $       14, 880 . 62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   2  ,473 . 71 

Net  losses  paid  $  12,406.91 

Losses  incurred  $       20 , 959 . 83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3 , 138 . 76 

Net  losses  incurred  $  17.821.07 


A^ATIOi^AL  FIRE  INSURANCE  COMPANY. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President.  .  B.  _R>  Stillman,  Secretary. 

Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,900,792.45 

INCOME.  Fire. 

Gross  premiums  $10,635,098  .26 

Deduct  gross  amount  paid  for  reinsurance,  $2,297,181.97; 

return  premiums,  $1,199,857.61   3.497,039.58 

Total  premiums  (other  than  perpetual)   7, 138 , 058 . 68 

Gross  interest  on  mortgage  loans,  less  $20,218.91  accrued  inter- 
est on  mortgages  acquired  during  1910  $  24,785. 18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $11,- 

138.80  accrued  interest  on  bonds  acquired  during  1910   323  , 436  . 10 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,378.24 

Gross  interest  from  all  other  sources   740 . 48 

Gross  rents  from  company's  property   13, 765 . 09 

Total  gross  interest  and  rents   371 , 105.09 

From  other  sources   10. 00 

.  From  agents'  balances  previously  charged  off   755. 13 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,188.48 

Bonds   8,023.77 

Stocks   2,000.11 

 $  12,212.36 

Total  income  $  7,522,141.26 

Sum  of  both  amounts  $16,422,933.71 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  4 , 3 1 1 , 928 . 92 

Deduct  amount  received  for  salvage,  $40,317.53;  reinsurance, 

$1,264,173.62   1,304,491.15 

Net  amount  paid  policyholders  for  losses   3,007,437.77 

Expenses  of  adjustment  and  settlement  of  losses   34,711.89 

Commissions  or  brokerage   1,270,016.09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,757.54 

Salaries  and  expenses  of  special  and  general  agents   592  ,045.08 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  _..  154,322.32 

Rents   18,935.53 

Advertising,  printing,  and  stationery   58,336.97 

Postage,  telegrams,  telephone,  and  express   61,300.03 

Legal  expenses   9, 442  .  4 1 

Furniture  and  fixtures   42  , 209 . 04 

Maps,  including  corrections   14, 170 . 80 

Underwriters'  boards  and  tariff  associations   74,525.99 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   48,803.13 

Inspections  and  surveys   14, 582  .  79 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,460.67 

Taxes  on  real  estate   5, 895 . 66 

State  taxes  on  premiums   127,710.75 

Insurance  department  licenses  and  fees   20, 761 .  78 

All  other  licenses,  fees,  and  taxes   61 ,772  .  70 

Other  disbursements   129,356.62 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   256.71 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  7,260.58 

Bonds   7,501.25, 

Stocks   367.50 

  15,129.33 

Total  disbursements  $  5,975,941.60 

Balance  $10,446,992.11 

•  ledger  assets. 

Book  value  of  real  estate  $  644 , 103 . 43 

Mortgage  loans  on  real  estate,  first  liens   1 ,470,475.00 

Book  value  of  bonds,  $6,135,253.03;  stocks,  $999,108.45   7,134,361.48 

Cash  in  company's  office   724.86 

Deposits  in  trust  companies  and  banks  on  interest   393,265.48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   778,919.71 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   25,442.  15 


Total  ledger  assets,  as  per  balance 


$10,446,992.11 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  87,917.56 

Market  value  of  real  estate  over  book  value   13  ,637 . 26 

Market  value  of  bonds  and  stocks  over  book  value   269 , 188 .  56 


Gross  assets  $10,817,735.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   25,442. 15 


Total  admitted  assets  $10,792,293.34 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  163,615.99 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   716,687.29 

Gross  claims  for  losses  resisted   68, 137 . 03 


Total  $  948,440.31 

Deduct  reinsurance  due  or  accrued   302  ,351 . 10 


Net  amount  of  unpaid  losses  and  claims  $  646,089.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,365,675.75;  unearned  premiums  (50  per  cent)  .-_$  2,182,837.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from  ^ 

date  of  policy,  $7,412,134.18;  unearned  premiums  {pro 

rata)  .   3,892,456.91 


Total  unearned  premiums  as  computed  above   6, 075 , 294 . 78 

State,  county,  and  municipal  taxes  due  or  accrued  '   125,000.00 

All  other  liabilities   300 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  7,146,383.99 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   2  , 645  , 909 . 35 


Surplus  as  regards  policyholders   3, 645  , 909 .  35 


Total  liabilities  $10  , 792  , 293  . 34 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December.  1909  $1 ,031 ,299,923.00  $11 ,432,434.77 

Written  or  renewed  during  year   1,050,341,552.00  10,635,098.26 


Totals  $2  , 08 1 , 64 1 , 475 . 00    $22  , 067  , 533 . 03 

Deduct  those  expired  and  marked  off  as  terminated   772  , 698  , 883 .00       7  , 347  , 538 . 43 


In  force  at  end  of  year  $1,308,942,592.00  $14,719,994.60 

Deduct  amount  reinsured   265,753,211.00  2,942,184.67 


Net  amount  in  force  $1 ,043  , 189  ,381 . 00    $11 ,777  ,809.  93 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charaed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

U  nearned. 

In  1910- 

- 1  year  or  less-  $    374 , 863  , 057 

.00 

$  4,365,675 

.75 

One-half  - 

%  2,182,837. 

87 

In  1909- 

_2  years _ 

.00 

29,920 

.49 

One-fourth  

7,480. 

12 

In  1910- 

-2  years 

2 ,012,478 

.00 

24,756. 

,  11 

Three-fourths - 

18,567. 

08 

In  1908- 

3  years 

131 ,986,377. 

,00 

1,332,593. 

14 

One-sixth 

222  ,098. 

86 

In  1909- 

3  years 

155,656,544 

.00 

1 ,609,187. 

16 

One-half  

804,593. 

58 

In  1910- 

-3  years- 

166,726,816 

.00 

1,682,472. 

97 

Five-sixths  

1,402.060. 

81 

In  1907- 

4  years 

1,471,273 

.00 

14,657. 

61 

One-eighth  

1  ,832. 

20 

In  1908- 

-4  years 

1 ,537,972 

.  00 

15,750, 

,43 

Three-eighths  - 

5 , 906 . 

41 

In  1909- 

4  years 

1,443,190 

.00 

14,773 

.84 

Five-eighths  -  - 

9,233. 

65 

In  1910. 

4  years 

952,186 

00 

8,907 

.62 

oc  Vcli-ci&llL  lio  _ 

7,794. 

17 

In  1906- 

5  years 

35,388,840 

.00 

483,345, 

,86 

One-tenth  

48,334. 

59 

In  1907- 

5  years 

35,783,102 

.00 

480,159. 

,75 

Three-tenths-  - 

144,047. 

93 

In  1908- 

5  years 

38,776,887 

.00 

510,912. 

,59 

One-half  

255,456. 

30 

In  1909- 

5  years 

44,682,363, 

.00 

595,878. 

68 

Seven-tenths-- 

417,115. 

07 

In  1910- 

5  years 

47,148,044, 

.00 

608,817. 

.93 

Nine-tenths_-_ 

547,936. 

14 

Totals  

$1,043,189,381 

.oo' 

$11 ,777,809. 

.93 

$  6,075,294. 

78 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $80,726,581.87. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $42,750,228.82. 

Total  dividends  declared  since  commencing  business — cash,  $3,887,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadraitted  companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$75,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,150,691.02. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $104,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

AVhat  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?    As  agent  Mechanics  and  Trades  Union. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910.  ^. 

Ftre. 

Gross  risks  written  $  9  , 460 , 586 .  00 

Less  $1,352,718.00  risks  canceled,  and  $1,356,842.00  reinsurance  in  companies 

authorized  in  North  Carolina   2  , 709 , 560 . 00 

Net  risks  written  $  6,751,026.00 

Gross  premiums  on  risks  written  $  75,866.90 

Less  $10,842.75  return  premiums,  and  $12,092.65  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   22  , 935 . 40 

Net  premiums  received  $  52,931.50 

Losses  paid  (deducting  salvage)  $       26,358. 13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   2  ,340.08 

Net  losses  paid  $  24,018.05 

Losses  incurred  $       37  , 542  .  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,325.64 

Net  losses  incurred  $       35, 216. 88 
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JSTATIOITAL  UOTOIST  HEE  I^TSURANCE  COMPAIv^Y. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  President. 
B.  D.  Cole,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  H.  W.  Oliver  Building,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $900,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  3,029,778.24 

INCOME.  pire. 

Gross  premiums  $  3  , 148  ,203  .  97 

Deduct  gross  amount  paid  for  reinsurance,  $696,498.63;  return 

premiums,  $518,673  06   1,215,171.69 

Total  premiums  (other  than  perpetual)  -   1 , 933  , 032  . 28 

Gross  interest  on  mortgage  loans,  less  $500.00  accrued  interest 

on  mortgages  acquired  during  1910  $  35,966.35 

Gross  interest  on  collateral  loans   7, 764 . 08 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,538.67 

accrued  interest  on  bonds  acquired  during  1910   84,934.44 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,973.66 

Gross  interest  from  all  other  sources   1 ,381 .47 

Total  gross  interest   135  , 020 . 00 

From  other  sources   90.00 

From  agents'  balances  previously  charged  off   344.60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,050.00 

Stocks   36.00 

  4,086.00 

Total  income  .  $  2,072,572.88 

Sum  of  both  amounts  $  5,102,351.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $139,- 

424.63  occurring  in  previous  years)  $  1 ,248,474.64 

Deduct  amount  received  for  salvage,  $9,796.47;  reinsurance, 

$320,404.07;  discount,  $1,792.54   331,993.08 

Net  amount  paid  policyholders  for  losses  •   916  ,481 .  56 

Expenses  of  adjustment  and  settlement  of  losses   24,804.00 

Commissions  or  brokerage   376  , 001 .  91 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   11 ,393 . 09 

Salaries  and  expenses  of  special  and  general  agents   129,094.76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   89 , 763 . 70 

Rents   11,475.21 

Advertising,  printing,  and  stationery   24,151.29 

Postage,  telegrams,  telephone,  and  express   10, 920 . 47 

Legal  expenses   1, 107 . 19 

Furniture  and  fixtures   2, 894 .  70 

Maps,  including  corrections   10, 081. 48 
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Underwriters'  boards  and  tariff  associations  $  21,000.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   8,565.66 

Inspections  and  surveys   4, 282 .  83 

State  taxes  on  premiums   46, 162  .  50 

Insurance  department  licenses  and  fees   15,762.45 

All  other  licenses,  fees,  and  taxes   10,810.98 

Other  disbursements   100.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   81 ,000.00 

Agents'  balances  charged  off   2,787.01 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,937.  50 

Total  disbursements  $  1,801,578.29 

Balance  $  3,300,772.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,464.34 

Mortgage  loans  on  real  estate,  first  liens,  $633,175.00;  other 

than  first  liens,  $1.300.00   634,475.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  145,000.00 

Book  value  of  bonds,  $1,597,227.01;  stocks,  $242,417.50   1,839,644.51 

Cash  in  company's  office   15, 923 . 48 

Deposits  in  trust  companies  and  banks  not  on  interest   17,376.20 

Deposits  in  trust  companies  and  banks  on  interest   175,151.37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   429,508.15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,659.56 

Bills  receivable,  taken  for  fire  risks   33  , 570 . 12 

Total  ledger  assets,  as  per  balance  $  3,300,772.83 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  10,758.39 

Interest  accrued  on  bonds   9,800.39 

Interest  accrued  on  collateral  loans   1 ,576. 18 

Total   22,134.96 

Gross  assets  $  3,322,907.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  5,659.56 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks  8  , 983 . 03 

Book  value  of  ledger  assets  over  market  value   1 ,120.01 

  15,762.60 

Total  admitted  assets  $  3,307,145.19 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       24,738. 17 

Gross  claims  for  los.ses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   142,475.36 

Gross  claims  for  losses  resisted   34, 844 .  67 

Total  $  202,058.20 

Deduct  reinsurance  due  or  accrued   57  , 176 . 66 


Net  amount  of  unpaid  losses  and  claims 


,$  144,881.54 


Fire  aistd  Marine  Insurance  Companies.  203 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,080,711.68;  unearned  premiums  (50  per  cent)  $  540,358.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,266,846.45;  unearned  premiums  (pro 
rata)   1,263,805.98 

Total  unearned  premiums  as  computed  above  $  1 ,804, 161 .82 

State,  county,  and  municipal  taxes  due  or  accrued   50,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,999,043.36 

Capital  actually  paid  up  in  cash  $      900 , 000 . 00 

Surplus  over  all  liabilities   408 , 101 . 83 

Surplus  as  regards  policyholders  -   1, 308 , 101 . 83 

Total  liabilities  ^  $  3,307,145.19 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miunis  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  298,691,183.00  $  3,638,479.14 

Written  or  renewed  during  year                                           254,152,193.00  3,148,203.97 

Totals  $  552,843,376.00    $  6,786,683.11 

Deduct  those  expired  and  marked  off  as  terminated   206  , 690  , 720 . 00       2  , 600  , 326 . 04 

In  force  at  end  of  year  $  346,152,656.00    $  4,186,357.07 

Deduct  amount  reinsured   67  . 795  , 637  . 00  838  , 798 .  94 

Net  amount  in  force  $  278,357,019.00    $  3,347,558.13 


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  suraiice. 

In  1910..  1  year  or  less. $  83,033,054.00  $  1,080,711.68 

In  1909.. 2  years   1,995,412.00  22,522.63 

In  1910- _2  years   892,641.00  8,636.28 

In  1908.. 3  years   37,777,459.00  415,113.77 

In  1909.. 3  years   47,187,637.00  512,832.02 

In  1910.-3  years   57,771,027.00  643,966.53 

In  1907 _. 4  years   813,361.00  7,286.28 

In  1908 -.4  years   1,443,211.00  9,301.85 

In  1909.. 4  years   1,101,884.00  10,027.31 

In  1910- -4  years   229,593.00  3,101.66 

In  1906 -.5  years   5.068,016.00  69,031.42 

In  1907.-5  years   7,830,701.00  104,523.32 

In  1908- -5  years   8,686,496.00  118,753.23 

In  1909.. 5  years   10,645,995.00  145,670.92 

In  1910-. 5  years   13,880,532.00  196,079.23 

Totals  $  278,357,019.00  $  3,347,558.13 


PREMIUMS. 

Fraction 
U  nearned. 

One-half  $ 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths.  _ 
Seven-eighths - 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.  _ 
Nine-tenths-.- 


Amount  of 
Premium 
Unearned. 

540,355.84 
5,630.66 
6,477.21 
69,185.63 
256,416.01 
536,638.78 
910.78 
3,488.19 
6,267.07 
2,713.95 
6,903. 14 
31,356.99 
59,376.62 
101 ,969.64 
176,471.31 


$  1,804,161.82 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $11,508,141.46. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,396,865.31. 
Total  dividends  declared  since  commencing  business — cash,  $237,000.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $90,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $931,634.44. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $423,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$145,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  964  , 896 . 00 

Less  $162,455.00  risks  canceled,  and  $168,365.00  reinsurance  in  companies 

authorized  in  North  CaroUna   330  , 820 . 00 

Net  risks  written  $  634,076.00 

Gross  premiums  on  risks  written  $  14, 132  . 47 

Less  $2,800.44  return  premiums,  and  $2,187.53  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   4,987.97 

Net  premiums  received  $  9, 144 .  50 

Losses  paid  (deducting  salvage)  $  6,374.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,708.41 

Net  losses  paid  $  4 , 666 . 20 

Losses  incurred  $  7, 127 .  49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   587.55 

Net  losses  incurred  $  6  , 539 .  94 
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l^EW  BEUNSWICK  FIEE  li^SUEA^CE  COMPAI^Y. 

Incorporated  December  27,  1826.  Commenced  Business  May  1,  183^ 

George  A.  Viehmann,  President.  Charles  D.  Ross,  Secretary  and  Treasurer. 

Home  Office,  40  Paterson  Street,  New  Brunswick,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  646,217.78 

INCOME.  pire. 

Gross  premiums  $  668,235.50 

Deduct  gross  amount  paid  for  reinsurance,  $53,410.33;  return 

premiums,  $157,904.00   211,314.33 

Total  premiums  (other  than  perpetual)   456,921.17 

Gross  interest  on  mortgage  loans,  less  $659.85  accrued  interest 

on  mortgages  acquired  during  1910  $  5,053.87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $175.55 

accrued  interest  on  bonds  acquired  during  1910   11 ,893.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   500.49 

Gross  rents  from  company's  property,  including  $2,500.00  for 

company's  occupancy  of  its  own  buildings   13,546.00 

Total  gross  interest  and  rents   30, 994 . 25 

Total  income  $  487.915.42 


Sum  of  both  amounts  .  $  1 , 134, 133.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $21,- 

160.00  occurring  in  previous  years)  $      268 ,091 .  54 

Deduct  amount  received  for  salvage,  $5,213.24;  reinsurance, 

$36,928.31;  discount,  $436.31   42,577.86 

Net  amount  paid  policyholders  for  losses   225,513.68 

Expenses  of  adjustment  and  settlement  of  losses   4,741.26 

Commissions  or  brokerage   103  , 037 . 71 

Salaries  and  expenses  of  special  and  general  agents   37  ,089.81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   24 , 992 . 85 

Rents  •   2  , 500 . 00 

Advertising,  printing,  and  stationery   3,683.69 

Postage,  telegrams,  telephone,  and  express  ,   3,750.18 

Legal  expenses   112.20 

Furniture  and  fixtures   1,418.29 

Maps,  including  corrections   2, 509 . 57 

Underwriters'  boards  and  tariff  associations   2,392.48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,897.94 

Inspections  and  surveys   1, 832  . 7 1 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,403.42 

Taxes  on  real  estate   1, 555 . 20 

State  taxes  on  premiums   6, 843  . 67 

Insurance  department  licenses  and  fees   3, 165 . 68 
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All  other  licenses,  fees,  and  taxes  $  3,738.80 

Other  disbursements   422  . 10 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   19,985.00 

Agents'  balances  charged  off   288.55 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,599.30 

Total  disbursements  $  462,474.09 

Balance  $  671,659.11 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  132  ,362.00 

Mortgage  loans  on  real  estate   137,416.00 

Book  value  of  bonds,  $157,435.06;  stocks,  $151,930.66   309,365.72 

Cash  in  company's  office   2,092.31 

Deposits  in  trust  companies  and  banks  on  interest   18,490.31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   71,440.60 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   392.17 

Other  ledger  assets   100 . 00 

Total  ledger  assets,  as  per  balance  $      671 ,659. 11 


NON-LEDGER  ASSETS^ 


Interest  due  ($175.00)  and  accrued  ($1,545.51)  on  mortgages  _$  1,720.51 

Interest  accrued  on  bonds   1,517.32 

Rents  due  on  company's  property  or  lease   234.00 


Total   3,471.83 

Market  value  of  bonds  and  stocks  over  book  value   10,528.28 


Gross  assets  $  685,659.22 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  392.17 

Book  value  of  ledger  assets  over  market  value   527.00 

  919.17 


Total  admitted  assets  .  $  684,740.05 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  31,645.00 

Deduct  reinsurance  due  or  accrued   4,459.24 


Net  amount  of  unpaid  losses  and  claims  $       27, 185 . 76 

Gross  premiuhis  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $332,176.05;  unearned  premiums  (50  per  cent)  $  166,088.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $352,219.56;  unearned  premiums  (pro  rata).  193,540.03 


Total  unearned  premiums  as  computed  above 
Dividends  declared  and  unpaid  to  stockholders  


359,628.06 
61.10 
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State,  county,  and  municipal  taxes  due  or  accrued  $  2,500.00 

Return  premiums,  $129.17;  reinsurance  premiums,  $647.06   776  23 

Total  amount  of  all  liabilities,  except  capital  $     390 ,151.15 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities  .   94 , 588 .  90 

Surplus  as  regards  policyholders   294 , 588 . 90 

Total  liabiUties  $      684 , 740 . 05 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miuvis  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    54,274,559.00  $.  704,471.69 

Written  or  renewed  during  year                                          52,171,111.00  668,235.50 

Totals  $  106,445,670.00    $  1,372,707.19 

Deduct  those  expired  and  marked  off  as  terminated   47,691,691.00  614,108  26 


In  force  at  end  of  year  $    58,753,979.00    $  758,598.93 

Deduct  amount  reinsured   5 , 349 , 604 . 00  74 , 203 . 32 


Net  amount  in  force  $    53,404,375.00    $  684,395.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unlearned. 

Unearned. 

In  1910- 

.1  year  or  less.S 

26,966,126. 

00 

$  332,176. 

,05 

One-half  $ 

166,088.03 

In  1909. 

2  years . _ 

162,415 

00 

1,259. 

,05 

One-fourth  

314. 

76 

In  1910- 

2  years. 

134,635 

00 

1,113. 

,03 

Three-fourths. 

834. 

78 

In  1908- 

3  years. 

6,124,076, 

,00 

72,881, 

,05 

One-sixth  

12,146. 

86 

In  1909- 

3  years. 

9,309,286 

,00 

..  114,343 

,67 

One-half  

57,171. 

83 

In  1910- 

3  years.  . 

7,304,071, 

,00 

111,820. 

JX 

Five-.sixths  

93,183. 

93 

In  1907. 

4  years. 

8,950 

,00 

146 

.70 

One-eighth  

18. 

34 

In  1908. 

-4  years. 

46,067 

.00 

567 

.46 

Three-eighths. 

212. 

79 

In  1909. 

4  years.  . 

54,517 

.00 

768 

.92 

Five-eighths. . 

480, 

56 

In  1910- 

4  years. 

7,144, 

00 

141 

,79 

Seven-eighths. 

124. 

07 

In  1906- 

.5  years 

368,612 

00 

4,898 

,18 

One-tenth  

489, 

82 

In  1907- 

5  years 

482,471 

,00 

6,555 

.66 

Three-tenths. . 

1  , 966 . 

70 

In  1908. 

-5  years 

813,622 

,00 

12,310 

.29 

One-half  

6,155. 

15 

In  1909. 

.5  years. 

767,265 

.00 

12,541 

.59 

Seven-tenths.. 

8,779. 

11 

In  1910- 

.5  years. 

785 , 985 

.00 

11,778 

.26 

Nine-tenths  

10,600. 

44 

Over  5  years   

2,250 

.00 

129 

.30 

Pro  rata 

96. 

99 

Advance 

66,883 

.00 

963 

.90 

963, 

90 

Totals  

53,404,375 

.00 

$  684,395.61 

$ 

359,628. 

06 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,822,330.06. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,280,394.92. 
Total  dividends  declared  since  commencing  business — cash,  $616,227.15. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $231,538.94. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $78,400.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

"What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  267  , 032  . 00 

Less  $128,864.00  risks  canceled,  and  $9,020.00  reinsurance  in  companies  author- 
ized in  North  Carolina   137  , 884 . 00 

Net  risks  written  $  129,148.00 

Gross  premiums  on  risks  written  $  485  , 304 . 00 

Less  $1,962.48  return  premiums,  and  $512.99  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   2  ,475.47 

Net  premiums  received  $  2  ,377  .  57 

Losses  paid  (deducting  salvage)  $  1, 525 . 86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   503  .  56 

Net  losses  paid  $  1 ,022  .  30 

Losses  incurred  $  1,100.86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  -Carolina   503 . 56 

Net  losses  incurred  $  597 .  30 


NEW  HAMPSHIEE  FIEE  INSUEAA^CE  COMPANY. 

Incorporated  1869.  Commenced  Business  1870. 

Frank  W.  Sargeant,  President. 
Lewis  W.  Crockett,  Secretary.  Nathan  P.  Hunt,  Treasurer. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,415,524.33 

Increase  of  paid-up  capital  during  year.   100,000.00 


Extended  at  $  4,515,524.33 


INCOME. 


Fire. 


Gross  premiums  $  2,756,039.05 

Deduct  gross  amount  paid  for  reinsurance,  $223,708.36;  return 

premiums,  $318,956.40   542,664.76 


Total  premiums  (other  than  perpetual) 


2,213,374.29 
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Gross  interest  on  mortgage  loans,  less  $86.00  accrued  interest 

on  mortgages  acquired  during  1910  $  8,715.29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,366.38 

accrued  interest  on  bonds  acquired  during  1910   205,833.03 

Gross  rents  from  company's  property,  including  $1,500.00  for 

company's  occupancy  of  its  own  buildings   13,976.65 

Total  gross  interest  and  rents  $  228,524.97 

From  other  sources   4.  00 

From  agents'  balances  previously  ojiarged  off   349.34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  575.00 

Bonds   3,850.00 

  4,425.00 

Total  income  $  2,446,677.60 

Sum  of  both  amounts  $  6,962,201.93 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $227,' 

025.72  occurring  in  previous  years)  $  1,279,223.06 

Deduct  amount  received  for  salvage,  $10,588.21;  reinsurance, 

$176,730.14;  discount,  $2,092.82   189,411.17 

Net  amount  paid  poUcy holders  for  losses   1 ,089,811 .89 

Expenses  of  adjustment  and  settlement  of  losses   13,347.66 

Commissions  or  brokerage   482  ,772  . 17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   23,743.68 

Salaries  and  expenses  of  special  and  general  agents   98,761.64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   63,574.87 

Rents   1,500.00 

Advertising,  printing,  and  stationery  .   20,043.82 

Postage,  telegrams,  telephone,  and  express  .  . ,   6  , 185 .71 

Legal  expenses   2,853.56 

Maps,  including  corrections   7,544.88 

Underwriters'  boards  and  tariff  associations   19,324.29 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,666.99 

Inspections  and  surveys   12, 229 . 45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,432.55 

Taxes  on  real  estate   3  , 604 . 80 

State  taxes  on  premiums   53 ,513 . 73 

Insurance  department  licenses  and  fees   9,543.32 

All  other  licenses,  fees,  and  taxes   17,404.56 

Other  disbursements   13,689.60 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   110,020.00 

Agents'  balances  charged  off   492  . 18 

Gross  decrease,  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  18,750.00 

Bonds   7,070.63 

Stocks  13,031.25 

  38,851.88 

Total  disbursements  $  2,098,913.23 

Balance  $  4,863,288.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 1 4 , 1 00 . 00 

Mortgage  loans  on  real  estate   137,600.00 

Book  value  of  bonds,  $2,710,977.47;  stocks,  $1,332,157.35   4,043,134.82 
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Cash  in  company's  office  $  808.09 

Deposits  in  trust  companies  and  banks  not  on  interest   244,452. 19 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   323,193.60 

Total  ledger  assets,  as  per  balance  $  4,863,288.70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,814.24 

Interest  due  and  accrued  on  bonds   42,829.22 

Total   44,643.46 

Market  value  of  real  estate  over  book  value   7,150.00 

Market  value  of  bonds  and  stocks  over  book  value   638,188.54 

Total  admitted  assets  $  5,553,270.70 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  52,858.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   211 ,703.40 

Gross  claims  for  losses  resisted   13,577.00 

Total  $  278,138.80 

Deduct  reinsurance  due  or  accrued   59  , 684 . 44 

Net  amount  of  unpaid  losses  and  claims  S  218,454.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,387,762.96;  unearned  premiums  (50  per  cent)  .  694,381.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,448,913.91;  unearned  premiums  (pro 
rata)   1,310,113.60 

Total  unearned  premiums  as  computed  above   2, 004  , 495 . 08 

Dividends  declared  and  unpaid  to  stockholders   60,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   65,000.00 

Return  premiums,  $35,148.11;  reinsurance  premiums,  $21,842.33   56,990.44 

All  other  liabihties   350  , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $  2,774,939.88 

Capital  actually  paid  up  in  cash  $  1,200,000.00 

Surplus  over  all  liabilities   1 , 578 , 330 . 82 

Surplus  as  regards  pohcy  holders   2, 778  , 330 . 82 

Total  liabilities  $  5,553,270.70 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909  _ 

 $  340,886,563 

.00 

$ 

3,897,778 

.74 

Written  or  renewed  during  year 

  248,121,167, 

.00 

2,756,039 

.05 

Totals  

 $  589,007,730 

.00 

$ 

6,653,817 

.79 

Deduct  expirations  and  cancellations 

  218,696,514 

,00 

2,517,771. 

92 

In  force  at  end  of  year 

 $  370,311,216 

.00 

$ 

4,136,045. 

,87 

Deduct  amount  reinsured 

  27,159,300 

,00 

298,369, 

00 

Net  amount  in  force          _  _  - 

 $  343,151,916 

,00 

$ 

3,837,676. 

87 
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recapitulation  op  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premiuin 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

112 , 104,201 

.00 

Jffi  1    "^RR  7fi9 

'\P     X  ,  OOO  ,  1  KJZj  . 

96 

One-half.....  $ 

yj  o'±  ,  oo  i  . 

48 

In  1909- 

2  years. 

743,922. 

.00 

8  ,405 

54 

One-fourth  

2  101 

39 

In  1910- 

2  years.. 

1 ,040,121 

00 

11 ,750 

52 

Three-fourths. 

8  812 . 

89 

In  1908- 

-3  years 

40,768,658. 

.00 

419  152 

09 

One-sixth. 

69 , 858 . 

68 

In  1909- 

3  years.  . 

47,595,423, 

.00 

485  Oil 

91 

One-half  

242,505. 

95 

In  1910- 

3  years 

57,350,433 

.00 

561 ,280. 

.50 

Five-sixths  

467,733. 

75 

In  1907- 

4  years 

927,130 

.00 

8,871. 

03 

One-eighth  

1,108. 

88 

In  1908- 

4  years 

959,871. 

.00 

8 ,825 . 

.48 

Three-eighths. 

3,309. 

56 

In  1909- 

-  4  years 

1,260,524 

.00 

12,555. 

.92 

Five-eighths. . 

7,847. 

45 

In  1910- 

4  years 

1 ,271 ,454 

.00 

12,332 

.46 

Seven-eighths - 

10,790. 

90 

In  1906- 

5  years 

13,263,943 

.00 

159,776 

.09 

One-tenth  

15,977. 

61 

In  1907- 

5  years 

14,023,176 

.00 

158,049 

.65 

Three-tenths. . 

47,414. 

,90 

In  1908- 

5  years 

15,178,124 

.00 

175,400 

.71 

One-half  

87,700.36 

In  1909- 

5  years 

16,836,652 

.00 

199,002 

.68 

Seven-tenths-- 

139,301, 

,88 

In  1910- 

5  years 

19,828,284 

.00 

228,499 

.33 

Nine-tenths  

205,649. 

40 

Totals--  

$ 

343,151,916.00 

$  3,837,676. 

87 

S 

2,004,495. 

08 

general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $36,915,970.75. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $20,240,884.89. 

Total  dividends  declared  since  commencing  business — cash,  $2,356,858.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $120,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$42,500.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,095,922.52. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $243,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  $2,000.00;  loaned  to  stockholders  not  officers, 
$4,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,183,895.00 

Less  $375,418.00  risks  canceled,  and  $232,083.00  reinsurance  in  companies 

authorized  in  North  Carolina   607  , 501 . 00 

Net  risks  written  $  1,576,394.00 

Gross  premiums  on  risks  written  $  35,688.26 

Less  $6,383.11  return  premiums,  and  $3,194.65  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   9,577.76 

Net  premiums  received  $  26, 110. 50 

Losses  paid  (deducting  salvage)  $  16 ,294. 56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 , 291 . 72 

Net  losses  paid  $  15  , 002  . 84 

Losses  incurred  $  17,105.33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   740.27 

Net  losses  incurred  $  16,365.06 
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^s^IAGAEA  FIKE  INSUKANCE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25  Liberty  Street,  New  Yorlv,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,567,222.20 

Increase  of  paid-up  capital  during  year   250,000.00 

Extended  at   $  5,817,222.20 

INCOME.  pire. 

Gross  premiums  $  4,332,341.21 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.  1,181,130.30 

Total  premiums  (other  than  perpetual)   3, 151 ,210.  91 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910.  $  31,937.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,500.55 

accrued  interest  on  bonds  acquired  during  1910   205,175.84 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,344. 17 

Gross  interest  from  all  other  sources   325.22 

Total  gross  interest   245,783.15 

From  other  sources   1, 200 . 00 

From  agents'  balances  previously  charged  off   34.46 

Total  income  '_  ,  $  3,398,228.52 

Sum  of  both  amounts  ».$  9,215,450.72 

DISBURSEMENTS. 

Fire . 

Gross  amount  paid  poUcyholders  for  losses  (including  $225,- 

034.64  occurring  in  previous  years)  $  1 ,614  ,407  .  50 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount.        137  ,218. 15 

Net  amount  paid  policyholders  for  losses  1   1 , 477  , 189 . 35 

Expenses  of  adjustment  and  settlement  of  losses   36,985. 19 

Commissions  or  brokerage   592  , 961 . 30 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,254. 14 

Salaries  and  expenses  of  special  and  general  agents   115,228.36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  .   193,129.40 

Rents   36,189.42 

Advertising,  printing,  and  stationery   32,030.50 

Postage,  telegrams,  telephone,  and  express   28,551.88 

Legal  expenses   5,876.30 

Furniture  and  fixtures   2  , 508 . 80 

Maps,  including  corrections   9  , 751 .  73 

Underwriters'  boards  and  tariff  associations   26  ,841 . 18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   12,200.34 

Inspections  and  surveys   16  , 961 .  92 

State  taxes  on  premiums   67, 524 . 14 
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Insurance  department  licenses  and  fees  $  13 ,282 . 87 

All  other  licenses,  fees,  and  taxes   12,647.00 

Other  disbursements   19,415.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   475,000.00 

Agents'  balances  charged  off  :   122  . 11 


Total  disbursements  $  3,176,651.44 


Balance  $  6,038,799.28 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  717,000.00 

Book  value  of  bonds,  $1,113,424.70;  stocks,  S3, 379, 857.16   4,493,281.86 

Cash  in  company's  office   1 ,070 . 36 

Deposits  in  trust  companies  and  banks  not  on  interest   102  , 598 .  56 

Deposits  in  trust  companies  and  banks  on  interest  1   219,324. 17 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   500,297.11 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,227.22 


Total  ledger  assets,  as  per  balance  $  6,038,799.28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  7,853.04 

Interest  accrued  on  bonds   11,457.07 

Interest  due  and  accrued  on  other  assets   986. 13 


Total   20,296.24 

Market  value  of  bonds  and  stocks  over  book  value   195,169. 14 


Gross  assets  $  6,254,264.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   5,227.22 


Total  admitted  assets  $  6,249,037.44 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  668.48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   349.205. 19 

Gross  claims  for  losses  resisted   33, 82 1.45 


Total  $  383,695.12 

Deduct  reinsurance  due  or  accrued   62, 515.  50 


Net  amount  of  unpaid  los.ses  and  claims  $      321 , 179.62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,023,304.67;  unearned  premiums  (50  per  cent)  $  1,011,652.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,376,269.93;  unearned  premiums  {pro 
rata)   1,765,925.65 


Total  unearned  premiums  as  computed  above   2, 777 , 577 . 98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,791.06 

State,  county,  and  municipal  taxes  due  or  accrued   49,124.71 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  12,500.00 

Return  and  reinsurance  premiums   34,736.08 


Total  amount  of  all  liabilities,  except  capital  $  3,197,909.45 

Capital  actually  paid  up  in  cash  $  1 ,000,000.00 

Surplus  over  all  liabiUties   2, 051 , 127  .  99 


Surplus  as  regards  pohcyholders   3  ,051 , 127 .  99 


Total  liabilities  $  6,249,037.44 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Firc  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  on  the  31st  day  of  December,  1910_- 
Deduct  amount  reinsured  


% 

577,622,712 

00 

$ 

5,936,275 

32 

398,590,144 

00 

4,348,429 

48 

$ 

976,212,856 

00 

$10,284,704 

80 

372  ,362 ,328 

00 

4,105,161 

92 

I 

603,850,528 

00 

$ 

6,179,542 

88 

74,940,848 

00 

779,968 

28 

$ 

528,909,680 

00 

$ 

5,399,574 

60 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

U nearned. 

Unearned. 

In  1910- 

-1  year  or  less-S 

172 ,656,944 

00 

%  2,023,304 

67 

One-half  $ 

1 ,011 ,652 

33 

In  1909_ 

-2  years  . 

587,031 

00 

4,404 

77 

One-fourth  

1 ,101 

19 

In  1910- 

2  years 

866 , 709 

00 

5,475 

80 

Three-fourths. 

4,106 

85 

In  1908. 

3  years 

79,476,400 

00 

706,861 

83 

One-sixth 

117,810 

30 

In  1909- 

3  years 

90,761 ,587 

00 

815,668 

08 

One-half 

407,834 

04 

In  1910- 

-3  years 

97,931,805 

00 

867,484 

36 

Five-sixths  

722,903 

62 

In  1907- 

4  years 

714,665 

00 

8,311 

20 

One-eighth  

1 ,038 

90 

In  1908. 

4  years. 

904,936 

00 

8,747 

16 

Three-eighths - 

3,280 

18 

In  1909- 

4  years 

655,479 

00 

6,161 

31 

Five-eighths. . 

3,850 

81 

In  1910. 

.4  years 

504,0.56 

00 

5,123 

33 

Seven-eighths - 

4,482 

91 

In  1906- 

5  years 

14,688,531 

00 

165,400 

71 

One-tenth  

16,540.07 

In  1907- 

5  years 

16,642,731 

00 

181,692 

48 

Three-tenths. . 

54,507 

74 

In  1908. 

5  years 

16,247,342 

00 

178,480 

13 

One-half 

89,240 

06 

In  1909- 

5  years 

17,196,432 

00 

203,462 

40 

Seven-tenths.. 

142,423 

68 

In  1910- 

5  years 

19,043,532 

00 

218,340 

65 

Nine-tenths  

196,506 

58 

In  1906. 

6  years 

14,000 

00 

444 

79 

Pro  rata 

111 

19 

In  1910- 

6  years 

13,000 

00 

176 

04 

Pro  rata 

161 

37 

In  1908. 

10  years 

4,500 

00 

34 

89 

Pro  rata. 

26 

16 

Totals  

$ 

528,909,680 

00 

$  5,399,574 

60 

% 

2,777,577. 

98 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $72,289,239.25. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $40,405,153.36. 

Total  dividends  declared  since  commencing  business — cash,  $4,054,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $150,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $100,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,534,093.44. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $366,350.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  6  , 32 1 , 895 . 00 

Less  $1,052,417.00  risks  canceled,  and  $660,724.00  reinsurance  in  companies 

authorized  in  North  Carolina   1,713, 141. 00 

Net  risks  written  $  4,608,754.00 

Gross  premiums  on  risks  written  $  35,279.72 

Less  $6,023.68  return  premiums,  and  $2,675.88  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   8,699.56 

Net  premiums  received  $  26, 580 . 16 

Losses  paid  (deducting  salvage)  $  11, 948  . 67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   650 . 89 

Net  losses  paid  $  1 1 , 297 .  78 

Losses  incurred  -  $  13  , 534 .  93 

Less  los.ses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   359. 19 

Net  lo-sses  incurred  .  $  13,175.74 


^s^OEFOLK  FIEE  IlN^SUEAKCE  COEPOEATIOK 

Incorporated  August  3,  1904.  Commenced  Business  August  28,  1905. 

Charles  W.  Priddy,  President. 
A.  D.  Legg,  Secretary.  Norman  Bell,  Jr.,  Treasurer. 

Home  Office,  90  Plume  Street,  Norfolk,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $103,895.50. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  176,200.82 

INCOME.  pij-e^ 

Gross  premiums  $  122,310.85 

Deduct  gross  amount  paid  for  reinsurance,  $11,841.35;  return 

premiums,  $26,704.26   38,545.61 


Total  premiums  (other  than  perpetual)   83,765.24 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  4,689.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,541 .83 

Total  gross  interest  $         6  , 230 . 83 

From  other  sources   22  . 75 


Total  income  $  90,018.82 


Sum  of  both  amounts  ,  $  266,219.64 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  44,654.32 

Deduct  amount  received  for  reinsurance   4,414.06 

Net  amount  paid  policyholders  for  losses   40,240.26 

Expenses  of  adjiretm.ent  and  settlement  of  losses   1 ,229.03 

Commissions  or  brokerage   23, 706 .  98 

Salaries  and  expenses  of  special  and  general  agents   1 ,167.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   5, 846 .  92 

Rents   1,140.00 

Advertising,  printing,  and  stationery   2,165.71 

Postage,  telegrams,  telephone,  and  express   765.47 

Legal  expenses   4.16 

Furniture  and  fixtures   908.89 

Maps,  including  corrections   207.87 

Underwriters'  boards  and  tariff  associations   514.38 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   48.26 

State  taxes  on  premiums   1,156.72 

Insurance  department  licenses  and  fees   2,158.61 

All  other  licenses,  fees,  and  taxes   1 ,063.22 

Other  disbursements   1 , 869 . 32 

Miscellaneous   62.25 

Agents'  balances  charged  off   33  . 26 


Total  disbursements  $       84 , 288 . 40 


Balance  $  181,931.24 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  22  ,000.00 

Book  value  of  bonds   107  , 900 . 00 

Cash  in  company's  office   3  ,295.  56 

Deposits  in  trust  companies  and  banks  not  on  interest   6,817.03 

Deposits  in  trust  companies  and  banks  on  interest   25,344.31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  .   13,920.40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   529.38 

Other  ledger  assets   2, 124.  56 

Total  ledger  assets,  as  per  balance  %      181 , 931 . 24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  156. 16 

Interest  accrued  on  bonds   934.16 

Total   1,090.32 


Gross  assets. 


$  183,021.56 
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DEDUCT  ASSETS  NOT  ADMITTED.  ...  ' 

Furniture,  fixtures,  and  safes  $  2,000.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   529.38 

 $  2,529.38 

Total  admitted  assets  $  180,492.18 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         8, 658 . 34 

Gross  claims  for  losses  resisted   6, 050 . 00 

Total  $  14,708.34 

Deduct  reinsurance  due  or  accrued   4,055.70 

Net  amount  of  unpaid  losses  and  claims  f  10,652.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $64,261.84;  unearned  premiums  (50  per  cent)  $  32,130.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $46,076.99;  unearned  premiums  (pro  rata).  26,461.98 

Total  unearned  premiums  as  computed  above   58, 592  .  90 

State,  county,  and  municipal  taxes  due  or  accrued   689.00 

Total  amount  of  all  liabilities,  except  capital  $  69,934.54 

Capital  actually  paid  up  in  cash  $      103  ,895.  50 

Surplus  over  all  liabilities   6  ,662  . 14 

Surplus  as  regards  policyholders   110,557.64 

Total  liabilities  $  180,492.18 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  S  6,008,973.00  $  93,048.63 

Written  or  renewed  during  year   6,829,086.00  122,310.85 

Totals  $12,838,059.00    $  215,359.48 

Deduct  those  expired  and  marked  olT  as  terminated   5 , 533  , 962  . 00  90  , 493  . 79 

In  force  at  end  of  year  $  7,304,097.00    $  124,865.69 

Deduct  amount  reinsured   930,936.00  14,526.86 

Net  amount  in  force  $  6,373,161.00    $  110,338.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1910- 

-1  year  or less-$ 

3,427,743 

00 

In  1909- 

2  years-- 

80,017 

00 

In  1910- 

2  years  _ 

40,033 

00 

In  1908- 

3  years  - 

561,080.00 

In  1909_ 

3  years - 

841 ,791 

00 

In  1910. 

3  years. 

1,028,555 

00 

In  1906- 

5  years  . 

29,587 

00 

64,261 .84 
745. 17 
304.68 
8,129.59 
13,067.09 
15,621.08 
771.65 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-tenth  


Amount  of 
Premium 
Unearned. 

32,130.92 
186.29 
228.54 
1,354.93 
6,533.54 
13,017.56 
77.16 
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Year 

Written.  Term. 
In  1907- -5  years. _. 
In  1908- -5  years _.. 
In  1909_-5  years__. 
In  1910- -5  years- - . 

Totals  


Amount 
Covered. 

42,304.00 
94,961.00 
123,690.00 
103,400.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

744. 19 
1 ,646.77 
2,623.48 
2,423.29 


6,373,161.00    $  110,338.83 


Fraction 
Unearned. 

Three-tenths- 

One-half  

Seven-tenths- 
Nine-tenths-. 


Amount  of 
Premium 
Unearned. 

223.23 
823.38 
1,836.38 
2,180.97 

58,592.90 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $251,432.32. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $99,681.66. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $12,500.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $7,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $45,900.86. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $30,005.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  1,092,403.00 

Less  $258,458.00  risks  canceled,  and  $134,980.00  reinsurance  in  companies 

authorized  in  North  CaroUna   393  , 438 . 00 

Net  risks  written  $  698,965.00 

Gross  premiums  on  risks  written  $  21 ,477.22 

Less  $4,248.86  return  premiums,  and  $2,661.91  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   6,910.77 

Net  premiums  received  $  14,566.45 

Losses  paid  (deducting  salvage)  $  8  ,801 .  74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   794. 16 

Net  losses  paid--.  $  8,007.58 

Losses  incurred---.  $  8,192.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   794. 16 


Net  losses  incurred 


.$  7,298.55 


Fire  and  Marine  Insurance  Companies. 
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A'OETHEKX  IJ^SUEA^vTCE  COMPA^nTY. 

Incorporated  October  22,  1897.  Commenced  Business  October  25.  1897. 

Leander  N.  Lovell,  President.  James  Marshall,  Secretary. 

Home  OflQce,  1  Liberty  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,152,735.51 

INCOME.  pyre. 

Gross  premiums  $  903  , 808 . 06 

Deduct  gross  amount  paid  for  reinsurance,  $78,574.36;  return 

premiums,  $147,498.76   226,073.12 


Total  premiums  (other  than  perpetual)   677  , 734 .  94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $492.61 

accrued  interest  on  bonds  acquired  during  1910  $  42,635.33 

Gross  interest  on  deposits  in  trust  companies  and  banks   688. 13 


Total  gross  interest   43  , 323 . 46 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   28,543.75 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  .  $  4,450.00 

Stocks   56,856.25 

  61,306.25 


Total  income  $  810,908.40 


Sum  of  both  amounts  $  1 ,963,643.91 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $43,- 

564.05  occurring  in  previous  years)  $  414,024.16 

Deduct  amount  received  for  salvage,  $7,520.54;  reinsurance, 

$34,370.67;  discount,  $479.98   42,371.19 


Net  amount  paid  policyholders  for  losses   371 ,652 . 97 

Expenses  of  adjustment  and  settlement  of  losses   7,633.45 

Commissions  or  brokerage   244  , 624 . 32 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   530.00 

Rents   4 , 500 . 00 

Advertising,  printing,  and  stationery   5.60 

Legal  expenses   801.30 

Underwriters'  boards  and  tarifT  associations   3,424.79 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,699.49 

Inspections  and  surveys   1, 895 . 29 

State  taxes  on  premiums   13, 127 . 88 

Insurance  department  licenses  and  fees   2  ,912  . 47 

Other  disbursements   811.85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   17,500.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,000.00 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  8,850.00 

Stocks   5,325.00 


Total  disbursements  $ 


Balance  $  1,275,349.50 


-$ 

14,175 

00 

$ 

688,294 

41 

-$ 

1,275,349 

50 

ledger  assets. 

Mortgage  loans  on  real  estate  $  33,000.00 

Book  value  of  bonds,  $450,933.75;  stocks,  $662,262.50   1,113,196.25 

Cash  in  company's  office   4, 030 .  80 

Deposits  in  trust  companies  and  banks  not  on  interest   6,385.76 

Deposits  in  trust  companies  and  banks  on  interest   33,538.24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   85,198.45 


Total  ledger  assets,  as  per  balance  $  1,275,349.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  247.50 

Interest  accrued  on  .bonds   4, 474 .  97 

Total   4,722.47 

Other  non-ledger  assets   110.64 

Gross  assets  $  1,280,182.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   75,596.25 


Total  admitted  assets  $  1,204,586.36 

.  '  LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  82  ,534.54 

Gross  claims  for  losses  resisted   4,625.00 

To'tal  $  87,157.54 

Deduct  reinsurance  due  or  accrued   11 ,692  ,  90 


Net  amount  of  unpaid  losses  and  claims  $  75,464.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $460,529.65;  unearned  premiums  (50  per  cent)  $  230,264.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $647,832.75 ;  unearned  premiums  (pro  rata) ,  _       356  , 760 . 83 


Total  unearned  premiums  as  computed  above   587,025.65 

State,  county,  and  municipal  taxes  due  or  accrued   10,000.00 

Reinsurance  premiums   5, 096 .  68 


Total  amount  of  all  liabilities,  except  capital  $  677,586.97 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabiUties   176  , 999 .  39 

Surplus  as  regards  policyholders   526  , 999 . 39 


Total  liabiUties. 


$  1,204,586.36 


Fire  ato  Marine  Insurance  Companies. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909 

$  103,182,331 

.00 

$ 

1 ,156 

,160, 

,96 

Written  or  renewed  during  year  _ 

91,075,826, 

.00 

903 

,808. 

06 

Totals    

$  194,258,157 

.00 

$ 

2,059 

,969, 

02 

Deduct  those  expired  and  marked  off  as  terminated 

71,017,256, 

,00 

847, 

,292, 

63 

In  force  at  end  of  year.  _                         _  _ 

$  123,240,901 

.00 

$ 

1,212 

,676 

.39 

Deduct  amount  reinsured  . 

11,879,738 

.00 

104 

,313, 

.99 

Net  amount  in  force  $  111,361,163.00    $  1,108,362.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

U nearned. 

In  1910. 

.1  year  or  \ess.$ 

42,246,490.00 

$  460,529, 

.65 

One-half  $ 

230,264, 

,82 

In  1909. 

2  years 

294,421, 

.00 

2,745. 

76 

One-fourth  

686, 

,44 

In  1910- 

_2  years 

410,968.00 

3 , 523 . 

46 

Three-fourths. 

2,642. 

60 

Ih  1908- 

3  years 

13,134,792 

.00 

111,980, 

,85 

One-sixth  ... 

18,663. 

48 

In  1909. 

3  years 

18,561,280.00 

157,950, 

01 

One-half  

78,975. 

01 

In  1910. 

3  years 

21 ,803,702 

.00 

179,002 

.81 

Five-sixths  

149,169. 

01 

In  1907. 

4  years 

79,732 

.00 

1,794 

.03 

One-eighth  

224 

25 

In  1908- 

-4  years  

359,622 

.00 

3,139 

.89 

Three-eighths. 

1 ,177. 

,47 

In  1909- 

4  years 

694,297 

.00 

5,800 

.07 

Five-eighths  -  _ 

3,625, 

05 

In  1910. 

4  years 

342,172 

.00 

2,385 

.89 

Seven-eighths- 

2,087, 

66 

In  1906. 

5  years 

2,229,113 

.00 

25,145 

.17 

One-tenth  

2 ,514. 

52 

In  1907- 

5  years 

1,308,092 

.00 

33,254 

.78 

Three-tenths. . 

9,976. 

43 

In  1908- 

2,637,211 

.00 

32,134 

.38 

One-half  

16,067. 

19 

In  1909- 

5  years 

3,221 ,989 

.00 

39,683, 

,82 

Seven-tenths.. 

27,778. 

67 

In  1910- 

5  years 

3,865,482 

.00 

.    46 , 953 

.56 

Nine-tenths  

42,258. 

20 

Over  5  years 

171 ,800 

.00 

2,338 

,27 

,  Pro  rata 

914. 

85 

Totals  

$ 

111,361,163. 

00 

$  1,108,362. 

40 

$ 

587,025. 

65 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $5,390,215.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,898,965.23. 
Total  dividends  declared  since  commencing  business — cash,  .¥135,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000. 

Losses  incurred  during  year  (less  reinsurance),  $393,029.50. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $121,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  401 ,695.00 

Less  risks  canceled   115, 043 . 00 

Net  risks  written  $  286,652.00 

Gross  premiums  on  risks  written  S  4,905. 12 

Less  return  premiums   1, 140 . 65 

Net  premiums  received  $  3, 764 . 47 

Net  losses  paid  $  1 90 . 22 

Net  losses  incurred  $  6, 697 . 22 


Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

William  E.  Hutchins,  President.  Frederick  H.  Crum,  Secretary. 

Home  Office,  93-95-97  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  2,161,782.32 

INCOME.  pire. 

Gross  premiums  $  3  , 107  , 178 .  93 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums    1 , 433  , 651 .  59 

Total  premiums  (other  than  perpetual)   1,673,527.34 

Gross  interest  on  mortgage  loans  $  34,405.89 

Gross  interest  on  collateral  loans   722.81 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $80.75 

accrued  interest  on  bonds  acquired  during  1910   36,999.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,786.44 

Total  gross  interest   76  , 915 . 08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  687.50 

Stocks   1,919.00 

  2,606.50 

Total  income  $  1,753,048.92 

Sum  of  both  amounts  $  3,914,831.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $200,- 

702.26  occurring  in  previous  years)  $  1 ,364,747. 15 

Deduct  amount  received  for  salvage,  $14,447.19;  reinsurance, 

$472,130.20;  discount,  $1,800.00   488,377.39 


Net  amount  paid  policyholders  for  losses 


876,369.76 


Fire  and  Maeine  Insueance  Companies. 
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Expenses  of  adjustment  and  settlement  of  losses  $  23,626.92 

Commissions  or  brokerage   383  , 189 . 67 

Salaries,  $63,644.99,  and  expenses,  $39,279.19  of  special  and  general  agents.  102  ,924. 18 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   104  ,412.67 

Rents   15,000.00 

Advertising,  $2,680.17;  printing  and  stationery,  $6,964.80   9,644.97 

Postage,  telegrams,  telephone,  and  express  '_   5,216.88 

Legal  expenses   4, 598 .  78 

Maps,  including  corrections   6, 982  .  59 

Underwriters'  boards  and  tariff  associations   9,951.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   9,008.74 

Inspections  and  surveys   11,225. 17 

State  taxes  on  premiums   31,942.38 

Insurance  department  licenses  and  fees   6,023.51 

All  other  licenses,  fees,  and  taxes  :   3, 191. 05 

Other  disbursements   2,671.72 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year, 

$35,000.00)   34,943.00 

Gross  loss  on  .sale  or  maturity  of  ledger  assets  (bonds)   783.75 

Total  disbursements  $  1,641,707.06 

Balance  $  2,273,124.18 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  795 , 100 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals . .  25 , 690 . 00 

Book  value  of  bonds,  $411,198.50;  stocks,  $508,443.84   919,642.34 

Deposits  in  trust  companies  and  banks  on  interest   210,037.06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   322,654.78 

Total  ledger  assets,  as  per  balance  $  2  , 273 , 124 . 18 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $       11 , 183 . 12 

Interest  accrued  on  bonds .*   3, 737 . 44 

Interest  accrued  on  collateral  loans   273 .  92 

Total   15,194.48 

Gross  assets  $  2,288,318.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   5, 142 . 34 

Total  admitted  assets  $  2,283,176.32 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  68,240.93 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   224,631.58 

Gross  claims  for  losses  resisted   11, 606 . 49 

Total  $  304,479.00 

Deduct  reinsurance  due  or  accrued   135,479.00 


Net  amount  of  unpaid  losses  and  claims 


$  169,000.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,188,742.13;  unearned  premiums  (50  per  cent)  __-$  594,371.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,196,970.87;  unearned  premiums  (pro 
rata)   635,759.53 

Total  unearned  premiums  as  computed  above  $  1 ,230,130.59 

Dividends  declared  and  unpaid  to  stockholders   4,337.75 

State,  county,  and  municipal  taxes  due  or  accrued   25,000.00 

Total  amount  of  all  liabiUties,  except  capital  $  1,428,468.34 

Capital  actually  paid  up  in  cash  $  350,000,00 

Surplus  over  all  liabilities   504 , 707  .  98 

Surplus  as  regards  policyholders   854,707.98 

Total  liabilities  $  2,283,176.32 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  287,943,322.00  $  3,106,817.01 

Written  or  renewed  during  year                                          280,416,510.00  3,107,178.93 

Totals  %  568,359,832.00    $  6,213,995.94 

Deduct  those  expired  and  marked  off  as  terminated   253  , 607  , 662  .00       2  , 836  , 755 .  65 

In  force  at  end  of  year  $  314,752,170.00    %  3,377,240.29 

Deduct  amount  reinsured   96  , 079  , 694 .00  991 , 527 . 29 

Net  amount  in  force  $  218,672,476.00    $  2,385,713.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$101 ,018  ,002 

00 

$1 ,188,742 

13 

One-half 

%  594,371 

06 

In  1909_ 

2  years  - 

412,373 

00 

3  , 936 

93 

One-fourth 

984 

23 

In  1910_ 

.2  years  

404,880 

00 

3,469 

77 

Three-fourths 

2,602 

32 

In  1908- 

3  years 

28,559,221 

00 

264,824 

04 

One-.sixth  

44,137 

34 

In  1909- 

3  years 

33,273,941 

00 

320,304 

29 

One-half 

160,152 

14 

In  1910. 

3  years 

37,168,870 

00 

368,679 

96 

Five-sixths 

307,233 

30 

In  1907. 

4  years  _ 

223,875 

00 

1,958 

12 

One-eighth  

244 

77 

In  1908- 

-4  years 

375,957 

00 

2,670 

52 

Three-eighths 

1,001 

44 

In  1909- 

4  years 

323 , 908 

00 

2,825 

18 

Five-eighths      -  -  - 

1,765 

74 

In  1910- 

4  years 

86,050 

00 

740 

06 

Seven-eighths. 

647 

55 

In  1906. 

-5  years  

3,400,220 

00 

46,606 

95 

One-tenth 

4,660 

69 

In  1907- 

-5  years  

2,781,784 

00 

37,989 

36 

Three-tenths  

11,396 

80 

In  1908. 

-5  years  

3,532,527 

00 

45,381 

31 

One-half  

22,690 

65 

In  1909- 

5  years 

3,456,528 

00 

47,915 

27 

Seven-tenths. 

33 , 540 

69 

In  1910. 

5  years- 

3,652,940 

00 

49,660 

03 

Nine-tenths 

44,694 

01 

In  1908. 

10  years  . 

600 

00 

3 

90 

Fifteen-twentieths-  - 

2 

92 

In  1910- 

-Over  5  years. 

800 

00 

5 

20 

Nineteen-twentieths 

4 

94 

Totals 


$218,672,476.00  $2,385,713.00 


$1,230,130.59 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $17,783,313.44. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $8,964,636.02. 

Total  dividends  declared  since  commencing  business — cash,  $3,016,118.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$35,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $912,826.76. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $190,775.00. 
Total  amount  loaned  to  directors  or  other  officers,  $4,000.00;  loaned  to  stockholders  not  officers, 
$4,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company  ?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,797,089.00 

Less  $692,916.00  risks  canceled,  and  $8,454.19  reinsurance  in  companies  author- 
ized in  North  Carolina  ,   1 , 538  , 335 . 00 

Net  risks  written  r_  $  1  ,258,754.00 

Gross  premiums  on  risks  written  $  37  ,001 .80 

Less  $6,666.77  return  premiums,  and  $8,770.71  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina.    15,437.48 

Net  premiums  received  $  21, 564 . 32 

Losses  paid  (deducting  salvage)  .  $  15  ,271 .  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,373.70 

Net  losses  paid  $  13,897.82 

Losses  incurred  $  19,606.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,422.00 

Net  losses  incurred  $  15,184.68 


15— Ins.  1911— YoL  2. 
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ORIENT  mSURAI^CE  COMPAIsTY. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.         Henry  W.  Gray,  Secretary. 
Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,023,057.15 

INCOME.  TT^re. 

Gross  premiums  $  2,126,874.17 

Deduct  gross  amount  paid  for  reinsurance,  $399,011.27;  return 

premiums,  $344,296.17   743,307.44 

Total  premiums  (other  than  perpetual)   1,383,566.73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,391.84 

accrued  interest  on  bonds  acquired  during  1910  $  107,395.26 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,811.90 

Gross  interest  from  all  other  sources   43.35 

Gross  rents  from  company's  property,  including  $3,375.00  for 

company's  occupancy  of  its  own  buildings   9,000.00 

Total  gross  interest  and  rents   121,250.51 


Total  income  $  1,504,817.24 

Sum  of  both  amounts  $  4,527,874.39 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $101,- 

047.65  occurring  in  previous  years)  $  819,625.78 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount  172,876.97 

Net  amount  paid  policyholders  for  losses   646,748.81 

Expenses  of  adjustment  and  settlement  of  losses   22,321.27 

Commissions  or  brokerage   282  , 423  . 86 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,226.  52 

Salaries  and  expenses  of  special  and  general  agents   49,102.30 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   57  , 580 . 83 

Rents   7,533.18 

Advertising,  printing,  and  stationery   16,098.96 

Postage,  telegrams,  telephone,  and  express  i   10,467.49 

Legal  expenses   632.61 

Furniture  and  fixtures   331.76 

Maps,  including  corrections   3,097.13 

Underwriters'  boards  and  tariff  associations   18,334.08 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   14,023.75 

Inspections  and  surveys   4, 121. 74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,872.58 

Taxes  on  real  estate  ^   4,183.00 

State  taxes  on  premiums   20,241.36 

Insurance  department  licenses  and  fees   9, 947 . 00 

All  other  licenses,  fees,  and  taxes   14,493.71 
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Other  disbursements  $         5, 638 . 45 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  1   12, 523 . 30 

Total  disbursements  $  1,404,943.69 

Balance  $  3,122,930.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  167,686.38 

Book  value  of  bonds,  $2,370,248.76;  stocks,  $82,793.85   2,453,042.61 

Cash  in  company's  office   8, 584 .  72 

Deposits  in  trust  companies  and  banks  not  on  interest   2,223.72 

Deposits  in  trust  companies  and  banks  on  interest   241 ,498. 15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   242,185.95 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   7,312.86 

Other  ledger  assets   396.31 

Total  ledger  assets,  as  per  balance  $  3,122,930.70 

NON-LEDGER  ASSETS. 

Interest  due  ($16,025.00)  and  accrued  ($14,687.49)  on  bonds   30,712.49 

Other  non-ledger  assets   4, 943 . 16 

Gross  assets  1  $  3,158,586.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  7,312.86 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stock   56 , 300 . 1 1 

Balance  due  from  other  companies   280.01 

  63,892.98 

Total  admitted  assets  $  3,094,693.37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  15,433.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   95,724.91 

Gross  claims  for  losses  resisted   18,917.72 

Total  $  130,076.13 

Deduct  reinsurance  due  or  accrued   31 ,384.97 

Net  amount  of  unpaid  losses  and  claims  $       98,691 . 16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $885,906.42;  unearned  premiums  (50  per  cent)  $  442,953.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  $1,631,678.70;  unearned  premiums  {pro 
rata)   861,675.75 

Total  unearned  premiums  as  computed  above   1,304,628.95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,252.56 

State,  county,  and  municipal  taxes  due  or  accrued   24,608.28 
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Return  premiums,  $637.75;  reinsurance  premiums,  $21,242.07  $       21 ,879.82 

All  other  liabilities   2  , 256 .  90 

Total  amount  of  all  liabilities,  except  capital  $  1,454,317.67 

Capital  actually  paid  up  in  cash  $      500  ,000 . 00 

Surphis  over  all  Uabilities   1, 140  , 375 .  70 

Surplus  as  regards  policyholders.   1, 640  , 375 .  70 

Total  liabilities  $  3,094,693.37 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miiims  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  257,413,432.00  $  2,863,879.45 

Written  or  renewed  during  year                                           195,773,475.00  2,126,874.17 

Totals  $  453,186,907.00    $  4,990,753.62 

Deduct  those  expired  and  marked  off  as  terminated   175,688,425.00  2,001,055.45 

In  force  at  end  of  year  S  277,498,482.00    $  2,989,698.17 

Deduct  amount  reinsured   41,767,052.00  472,113.05 

Net  amount  in  force  $  235,731,430.00    $  2,517,585.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

-1  year  or  less_$ 

77 

,113,619 

.00 

$      885 , 906 

.42 

One-half  $ 

442,953. 

20 

In  1909, 

2  years 

546,214 

.00 

5,520 

.70 

One-fourth  

1,380. 

18 

In  1910_ 

2  years 

888 , 545 

.00 

9,251 

.62 

Three-fourths - 

6,938. 

72 

In  1908- 

3  years 

32 

.353,673 

.00 

311  ,535 

.85 

One-sixth 

51,922. 

63 

In  1909- 

3  years 

36 

,298,669 

.00 

346,453 

.95 

One-half  

173,226. 

97 

In  1910- 

-3  years 

41 

,693  ,225 

.00 

392,688 

.83 

Five-sixths  

327,240. 

67 

In  1907- 

4  years 

694,976 

.00 

6 , 234 

.91 

One-eighth  

779. 

36 

In  1908- 

4  years 

588,541 

.00 

5 , 898 

.10 

Three-eighths  - 

2,211, 

78 

In  1909- 

4  years 

478 , 939 

.00 

4,550 

.51 

Five-eighths  -  - 

2,844. 

10 

In  1910- 

4  years 

556,341 

.00 

5,786, 

,61 

Seven-eighths - 

5,063. 

28 

In  1906- 

5  years 

7 

,581 ,998. 

00 

94,589, 

04 

One-tenth  

9,458. 

90 

In  1907- 

-5  years  

7. 

,756,731 . 

00 

98,753. 

83 

Three-tenths-  - 

29,626. 

11 

In  1908- 

5  years 

8, 

,588,755. 

00 

104,152. 

91 

One-half  

52,076. 

45 

In  1909- 

5  years 

9, 

,391,442. 

00 

110,885. 

51 

Seven-tenths-_ 

77,619. 

89 

In  1910- 

5  years 

10, 

,898,109. 

00 

132,832. 

50 

Nine-tenths-_- 

119,549. 

16 

Over  5  years 

301  ,6.53, 

00 

2 , 543 . 

83 

Pro  rata 

1,737. 

55 

Totals  

235 

,731 ,430, 

.00 

$  2,517,585, 

,  12 

% 

1 ,304,628. 

95 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $34,248,089.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $20,907,901.00. 

Total  dividends  declared  since  commencing  business— cash,  $1,890,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $637,239.02. 
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Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $4,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?    Yes;  London  and  Lancashire  Insurance  Company. 
Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,341,559.00 

Less  $277,462.00  risks  canceled,  and  $1,467.07  reinsurance  in  companies  author- 
ized in  North  CaroUna   424 , 169  . 00 

Net  risks  written  $  917.390.00 

Gross  premiums  on  risks  written  $  20, 883 . 16 

Less  $3,608.82  return  premiums,  and  $2,444.67  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   6,053.49 

Net  premiums  received  $  14,829.67 

Losses  paid  (deducting  salvage)  $  3, 332  . 18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   489.37 

Net  losses  paid  $  2  , 842  . 8 1 

Losses  incurred  $  8,835.18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   491 .37 

Net  losses  incurred  $  8, 343  . 81 


THE  PEl^ISi  SYLYA^s^IA  FIKE  IIv^SUEAI^CE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,344,287.85 

INCOME.  T^^^e. 

Gross  premiums  $  4,413,288.90 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums-       965 , 702 . 98 

Total  premiums  (other  than  perpetual)   3, 447 , 585 . 92 
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Deposit  premiums  written  on  perpetual  risks  (gross)  $  27,717.51 

Gross  interest  on  mortgage  loans  $  10,345.48 

Gross  interest  on  collateral  loans   10,399.09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,830.40 

accrued  interest  on  bonds  acquired  during  1910   260,207.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   2  ,751 .77 

Gross  rents  from  company's  property,  including  $8,000.00  for 

company's  occupancy  of  its  own  buildings   8,725.00 

Total  gross  interest  and  rents   292  , 428 .  54 

From  other  sources  1   403  . 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,114.80 

Stocks   4,000.00 

  8,114.80 


Total  income  $  3  , 776  , 249  77 


Sum  of  both  amounts  $11 , 120  , 537 . 62 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $313,- 

047.97  occurring  in  previous  years)  $  2,087,787.54 

Deduct  amount  received  for  salvage,  $6,353.89;  reinsurance, 

$123,640.66;  discount,  $1,928.44   131,922.99 

Net  amount  paid  policyholders  for  losses   1, 955 , 864 .  55 

Expenses  of  adjustment  and  settlement  of  losses   15,230.60 

Commissions  or  brokerage   829  , 946 . 32 

Salaries  and  expenses  of  special  and  general  agents   138,213.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   71,108.05 

Rents   20,219.41 

Advertising,  printing,  and  stationery   26,571.07 

Postage,  telegrams,  telephone,  and  express   19,291.52 

Legal  expenses   1, 484 .  73 

Furniture  and  fixtures   1, 085 . 38 

Maps,  including  corrections   8,910.10 

Underwriters'  boards  and  tariff  associations   35,529.28 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,885.99 

Inspections  and  surveys  .   11,692.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   826.86 

Taxes  on  real  estate   2  , 663  . 38 

State  taxes  on  premiums  .   65,620.61 

Insurance  department  Ucenses  and  fees   13,794.83 

All  other  licenses,  fees,  and  taxes   21,336.08 

Other  disbursements   20,420.68 

Deposit  premiums  returned   28,942.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   206,250.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   303.80 

Total  disbursements  $  3,497,192.47 

Balance  $  7,623,345.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  189,377.07 

Mortgage  loans  on  real  estate   197  , 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  173,106.98 
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Book  value  of  bonds,  $5,881,047.43;  stocks,  $411,365.75  $  6,292,413.18 

Cash  in  company's  office   1, 836 . 49 

Deposits  in  trust  companies  and  banks  on  interest   170,332.80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   574,149.62 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   25,129.01 

Total  ledger  assets,  as  per  balance  $  7,623,345.15 

NON-LEDGER  ASSETS. 

Interest  due  ($75.00)  and  accrued  ($2,831.90)  on  mortgageS---$  2,906.90 

Interest  due  and  accrued  on  bonds   80,145.99 

Interest  due  and  accrued  on  collateral  loans   634.76 

Total     83,687.65 

Gross  assets  $  7  , 707  , 032  . 80 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  25,129.01 

Book  value  of  ledger  assets  over  market  value   164,510.23 


189,639.24 


Total  admitted  assets  $  7,517,393.56 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  35.247.33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   358,633.56 

Gross  claims  for  losses  resisted   24, 835 .  75 


Total  S  418,716.64 

Deduct  reinsurance  due  or  accrued   34,794.01 


Net  amount  of  unpaid  losses  and  claims  $  383,922.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,262,716.29;  unearned  premiums  (50  per  cent)  $  1,131,358.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,005,201.81;  unearned  premiums  {pro 
rata)   2,080,115.36 


Total  unearned  premiums  as  computed  above   3,211,473.50 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   915,496.58 

State,  county,  and  municipal  taxes  due  or  accrued   30,000.00 


Total  amount  of  all  liabilities,  except  capital  $  4,540,892.71 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2  , 226  , 500 . 85 


Surplus  as  regards  policyholders   2, 976 , 500 . 85 


Total  Uabilities  $  7 , 517 , 393  .  56 
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RISKS  and  premiums.  Gross  Pre- 

Flre  Risks.  miunis  Thereon. 


In  force  on  the  31st  day  of  December,  1909  .  - 

.--% 

601 

,857 

,889 

.00 

$ 

6,513 

,118. 

38 

Written  or  renewed  during  year  _              .       _    _ . 

410 

,923 

,328 

.00 

4,413 

,288. 

90 

Totals  

.--$1 

,012 

,781 

,217 

.00 

$10,926 

,407. 

,28 

Deduct  those  expired  and  marked  off  as  terminated 

375 

,440 

,724 

.00 

4,153 

,063. 

,42 

In  force  at  end  of  year  _  _ 

637 

,340 

,  493 

.00 

$ 

6,773 

,343. 

86 

Deduct  amount  reinsured  _ 

52 

,758 

,405 

.00 

505 

,425, 

,76 

Net  amount  in  force  -  _                        _  . 

584 

,582 

,088 

.00 

$ 

6,267 

,918, 

10 

Perpetual  risks,  not  included  above,  $40,687,297.00;  premiums  on  same   $  1,009,172.43 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less_$ 

202 ,994,220 

.00 

$  2,262,716 

.29 

One-half  $ 

1,131,358. 

,14 

In  1909- 

233,696 

.00 

2,179 

.00 

One-fourth  

544. 

,75 

In  1910- 

2  years 

711 ,982 

.00 

5 , 322 , 

.67 

Three-fourths. 

3,992. 

01 

In"1908- 

3  years. 

68,548,174 

.00 

740,738 

.11 

One-sixth 

123,456. 

38 

In  1909- 

3  years 

81  ,278,139 

.00 

853,886 

.94 

One-half 

426,943. 

47 

In  1910- 

3  years 

87,458,951 

.00 

887,849 

.00 

Five-sixths  

739,874. 

17 

In  1907- 

4  years 

673,998 

.00 

6,458, 

,56 

One-eighth  

807. 

32 

In  1908- 

4  years      -  _ 

635,088 

.00 

5 , 986 , 

,72 

Three-eighths - 

2,145. 

02 

la  1909- 

4  years - 

349,455, 

,00 

3,425, 

,91 

Five-eighths  - . 

2,128. 

82 

In  1910- 

4  years  - 

428,936, 

,00 

3,296. 

95 

Seven-eighths- 

2,884. 

83 

In  1906- 

-5  years  

23,588,537, 

,00 

271,553. 

01 

One-tenth  

27,155. 

30 

In  1907- 

5  years 

24,984,487, 

,00 

269,212. 

53 

Three-tent  hs-  - 

80,763. 

76 

In  1908- 

5  years 

27,377,537, 

,00 

286,145. 

92 

One-half  

143,072. 

96 

In  1909- 

5  years  -  - 

30,700,332, 

,00 

327,546. 

97 

Seven-tenths. - 

229,282. 

88 

In  1910- 

5  years 

30,747,306, 

,00 

315,659. 

82 

Nine-tenths-.- 

284,093. 

84 

Over  5  years  - 

3,871,250, 

00 

25,939. 

70 

Pro  rata  . . 

12 ,969. 

85 

Totals  

..$ 

584 , 5-82 

,088 

.00 

$  6,267,918. 

10 

$ 

3,211 ,473. 

50 

Perpetual  risks 

40,687 

,297 

.00 

1 ,009,172. 

43 

915,496. 

,58 

Grand  totals. . 

..$ 

625,269 

,385 

.00 

$  7,277,090. 

53 

$ 

4,126,970. 

08 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $72,768,450.00. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $40,628,346.00. 
Total  dividends  declared  since  commencing  business — cash,  $4,507,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $120,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,026,739.21. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $47,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  $3,500.00;  loaned  to  stockholders  not  offi- 
cers, $36,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2, 632  , 740 . 00 

Less  $464,209.00  risks  canceled,  and  $235,220.00  reinsurance  in  companies 

authorized  in  North  CaroUna   699  , 429 . 00 

Net  risks  written  $  1,933,311.00 

Gross  premiums  on  risks  written  $  35  ,667  .  74 

Less  $5,643.22  return  premiums,  and  $3,031.85  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   8,675.07 

Net  premiums  received  $  26, 992  .  67 

Losses  paid  (deducting  salvage)  $  16, 997 .  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,995.44 

Net  losses  paid  $  15,001.76 

Losses  incurred  $  15,510.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,978.08 

Net  losses  incurred  $  13  , 532  . 13 


PEOPLES  ^sTATIOlv^AL  FIKE  IIsTSUKAIStcE  COMPAIS^Y. 

Incorporated  April  27,  1908.  Commenced  Business  January  2,  1909. 

Louis  S.  Amonson,  President.  James  F.  Hallowell,  Secretary  and  Treasurer. 

Home  Office,  307  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,426,523.09 

INCOME. 

Gross  premiums  $  2,571,666.91 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       754  , 663 .  59 

Total  premiums  (other  than  perpetual)   1,817,003.32 

Deposit  premiums  written  on  perpetual  risks  (gross)   3,118.00 

Gross  interest  on  mortgage  loans,  less  $1,829.11  accrued  interest 

on  mortgages  acquired  during  1910  $  25,393.75 

Gross  interest  on  collateral  loans   9,677.46 

Gross  interest  on  bonds  and  dividends  on  stocks  (less  $1,537.48 

accrued,  interest  on  bonds  acquired  during  1910)   67,745.85 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,342.99 

Gross  interest  from  all  other  sources   8,270.00 

Total  gross  interest   113, 430 . 05 

From  ot her  sources   29.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   807.75 

Total  income  $  1,934,388.12 


Sum  of  both  amounts 


$  4,360,911.21 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $61,- 

886.28  occurring  in  previous  years)  f      857  , 159 . 78 

Deduct  amount  received  for  salvage,  $6,065.39;  reinsurance, 

$104,214.55;  discount,  $395.74   110,675.68 

Net  amount  paid  policyholders  for  losses  $  746,484.10 

Expenses  of  adjustment  and  settlement  of  losses   13,751.92 

Commissions  or  brokerage   600,365.59 

Salaries  and  expenses  of  special  and  general  agents   22  ,325. 16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  '_   67  , 186 . 61 

Rents   2,625.00 

Advertising,  printing,  and  stationery   25,636.18 

Postage,  telegrams,  telephone,  and  express   11,010.59 

Legal  expenses   '799.94 

Furniture  and  fixtures   3  , 803  . 64 

Maps,  including  corrections   6,117.85 

Underwriters'  boards  and  tariff  associations   6,220.09 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,866.86 

Inspections  and  surveys   3,018.05 

State  taxes  on  premiums   38, 060 .  98 

Insurance  department  licenses  and  fees   11 ,201 .  67 

Other  disbursements   838 . 3 1 

Deposit  premiums  returned   290.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   669.26 

Total  disbursements  $  1,612,271.80 

Balance  :  $  2,748,639.41 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  S  566,850.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 217,525.00 

Book  value  of  bonds,  $1,462,813.00;  stocks,  $90,621.25   1,553,434.25 

Cash  in  company's  office   7  , 162  .  55 

Deposits  in  trust  companies  and  banks  on  interest   149, 175.  56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   252,651.64 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1 ,840.41 

Total  ledger  assets,  as  per  balance  $  2,748,639.41 

NON-LEDGER  ASSETS. 

Interest  due  ($867.24)  and  accrued  ($8,474.87)  on  mortgages  _$  9,342.11 

Interest  due  ($225.00)  and  accrued  ($20,427.93)  on  bonds   20,652.93 

Interest  accrued  on  collateral  loans   2, 42 1.11 


Total   32,416.15 

Market  value  of  bonds  and  stocks  over  book  value   21. 25 


Gross  assets  $  2,781,076.81 

DEDUCT  ASSETS  NOT  ADMITTED.  '      '  " 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   1,840.41 


Total  admitted  assets 


.$  2,779,236.40 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $25,029.08;  not  yet  due, 

$20,660.65)  $  45,689.72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   125,685.41 

Gross  claims  for  losses  resisted   3, 967 .  56 


Total   $  175,342.70 

Deduct  reinsurance  due  or  accrued   25,657.01 


Net  amount  of  unpaid  losses  and  claims  $  149,685.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $966,975.54;  unearned  premiums  (50  per  cent)  $  483,487.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,305,483.37;  unearned  premiums  (pro 
rata)   778,015.60 


Total  unearned  premiums  as  computed  above ^   1,261,503.37 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received   6,664,21 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 

Reinsurance  premiums   12, 420  . 26 


Total  amount  of  all  liabilities,  except  capital  $  1,450,273.53 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   328  , 962  . 87 


Surplus  as  regards  pohcyholders   1, 328 , 962  .  87 


Totalliabilities  $  2,779,236.40 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  132,534,680.00  $  1,352,487.66 

Written  or  renewed  during  year                                           242,106,927.00  2,571,666.91 


Totals  $  374,641,607.00    $  3,924,154.57 

Deduct  those  expired  and  marked  off  as  terminated   128  , 845  , 564  . 00       1 , 319 , 420 . 87 


In  force  at  end  of  year  $  245  , 796  , 043  . 00    $  2  , 604  , 733 .  70 

Deduct  amount  reinsured   29  , 497  , 772  . 00  332  , 274 .  79 


Net  amount  in  force  $  216,298,271.00    $  2,272,458.91 


Perpetual  risks  not  included  above,  $250,000.00;  premiums  on  same   $  7,404.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910. 
In  1909. 
In  1910. 
In  1908- 
In  1909. 
In  1910_ 
In  1907_ 
In  1908. 


Term. 
-1  year  or  less-$ 

-2  years  

-2  years  

-3  years  

-3  years  

-3  years  

-4  years  

-4  years  


Amount 
Covered. 

86,143.435.00 
12  ,384,675.00 
7,031 ,440.00 
11,050,970.00 
33,017,093.00 
32,998,129.00 
189,830.00 
445,072.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  966,975.54 
91,085.44 
48,307.34 
105,553.16 
339,040.27 
336,882.02 
1,638.82 
4,052.20 


Fraction 
Unearned. 

One-half  

One-fourth  . . . 
Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  .  _ . 
Three-eighths. 


Amount  of 
Premium 
Unearned. 

483,487.77 
22,771.36 
36,230.59 
17,592. 19 
169,520. 13 
280,735.00 
204.85 
1,519.56 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.          Term.  Covered.  surance. 

In  1909 4  years  $  2,212,737.00  $  21,907.02 

In  1910- -4  years   2,879,334.00  19,976.89 

In  1906__5  years   1,975,728.00  26,372.64 

In  1907- -5  years   2,809,824.00  36,276.62 

In  1908- -5  years   3,624,662.00  46,431.08 

In  1909- -5  years   9,452,673.00  118,146.76 

In  1910- -5  years   9,454,662.00  105,598.60 

Over  5  years   627,807.00  4,214.51 

Totals  $  216,298,271.00  $  2,272,458.91 

Perpetual  risks   250,000.00  7,404.68  Nine-tenths 


Fraction 
Unearned. 

Five-eighths. . 
Seven-eighths. 

One-tenth  

Three-tenths-  - 

One-half  

Seven-tenths-. 
Nine-tenths-_. 
Pro  rata  


Grand  totals 


216,548,271.00 


2,279,863.59 


Amount  of 
Premium 
Unearned. 

.$  13,691.85 
17,479.77 

2,637.26 
10,882.98 
23,215.54 
82,702.73 
95,038.74 

3,793.05 

S  1,261,503.37 
6,664.21 

$  1,268,167.58 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,145,069.30. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S957, 508.40. 
Total  dividends  declared  since  commencing  business — cash,  $50,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $70,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$70,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $818,401.92. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $41,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,427,534.00 

Less  $664,885.00  risks  canceled,  and  $455,810.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 120  , 695 .  00 


Net  risks  written  $  13,068.39 


Gross  premiums  on  risks  written  $       29,858. 11 

Less  $5,962.31  return  premiums,  and  $6,298.25  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina  •   12,260.56 


Net  premiums  received  $  17,597.55 


Losses  paid  (deducting  salvage)  $         9  , 419 . 47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,298. 16 


Net  losses  paid  $  8,121.31 


Losses  incurred  $  16,012.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,107.94 


Net  losses  incurred 


$  11,904.83 
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PETEE  COOPEE  FIEE  I^s^sUEAlSrCE  COMPANY. 

Incorporated  April  5,  1853.  Commenced  Business  April  7,  1853. 

Mortimer  J.  Ennis,  President.  Otto  B.  Candidus,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $150,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  507,156.33 

INCOME.  pire. 

Gross  premiums  $  446,268.07 

Deduct  gross  amount  paid  for  reinsurance,  $62,013.24;  return 

premiums,  $77,888.40   139,901.64 

Total  premiums  (other  than  perpetual)   306,366.43 

Gross  interest  on  collateral  loans  $         1 ,475. 10 

Gross  interest  on  deposits  in  trust  companies  and  banks   17  ,792  .  95 

Gross  interest  from  all  other  sources   35.  70 

Total  gross  interest   19, 303  .  7-5 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7.50 


Total  income  $  325,677.68 


Sum  of  both  amounts  $  832,834.01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $36,270.84 

occurring  in  previous  years)  $      193,294. 10 

Deduct  amount  received  for  salvage,  $1,646.78;  reinsurance, 

$13,742.77;  discount,  $372.00  •  15,761.55 

Net  amount  paid  policyholders  for  losses   177,532.55 

Expenses  of  adjustment  and  settlement  of  losses   2,930.78 

Commissions  or  brokerage   103  , 138  .  82 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   10  , 600 . 07 

Rents  ■   874.96 

Advertising,  printing,  and  stationery   115.63 

Postage,  telegrams,  telephone,  and  express   195.54 

Legal  expenses   25  .00 

Furniture  and  fixtures   18.00 

Underwriters'  boards  and  tariff  associations   1,074.89 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   523.83 

State  taxes  on  premiums   1, 583 . 81 

Insurance  department  licenses  and  fees   653 . 50 

All  other  licenses,  fees,  and  taxes   251 .42 

Other  disbursements  ^   310 . 29 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   9,000.00 


Total  disbursements  $      308 , 83 1 . 09 


Balance 


'$  524,002.92 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  30,500.00 

Book  value  of  bonds,  $268,222.50;  stocks,  $142,701.05   410,923.55 

Cash  in  company's  office   1,282.66 

Deposits  in  trust  companies  and  banks  on  interest   24,622.34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   56,674.37 

Total  ledger  assets,  as  per  balance  $      524,002  .  92 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  2,616.26 

Interest  accrued  on  other  assets   143. 16 

Total   2,759.42 


Gross  assets  $      526 , 762  . 34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   12  ,835.05 


Total  admitted  assets  $  513,927.29 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  •  $  7,644.71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   34 , 561 .  95 

Total  $  42,206.66 

Deduct  reinsurance  due  or  accrued   1 ,220.02 

Net  amount  of  unpaid  losses  and  claims  $  40,986.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $237,130.12;  unearned  premiums  (50  per  cent)  $  118,565.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  $126,680.16;  unearned  premiums  {-prorata).  66,193.92 

Total  unearned  premiums  as  computed  above   184,758.98 

State,  county,  and  municipal  taxes  due  or  accrued   2  , 100.00 

Total  amount  of  all  liabihties,  except  capital  $  227,845.62 

Capital  actually  paid  up  in  cash  $  150,000.00 

Surplus  over  all  liabihties   136  ,081 .  67 

Surplus  as  regards  policyholders   286,081.67 

Total  habihties  $      513  , 927  . 29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $45,782,517.00  $  408,456.70 

Written  or  renewed  during  year                                            42  , 664 , 361 . 00  446  , 268 . 07 

Totals  •  $88,446,878.00    $  854,724.77 

Deduct  those  expired  and  marked  off  as  terminated   47,283,288.00  427,500.50 

In  force  at  end  of  year  $41,163,590.00    $  427,224.27 

Deduct  amount  reinsured  1   6,365,995.00  63,413.99 

Net  amount  in  force  $34 , 797  , 595 . 00    $      363  ,810.28 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Arhount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less_$ 

21  ,443,627 

00 

$  237,130 

12 

One-half  $ 

118,565 

06 

In  1909- 

2  years-  _ 

82,870 

00 

859 

02 

One-fourth  

214 

75 

In  1910. 

-2  years 

83 , 600 

00 

1,115 

54 

Three-fourths - 

836 

64 

In  1908- 

3  years 

4,061 ,808 

00 

33,573 

01 

One-sixth 

5,595 

50 

In  1909- 

3  years - 

4,049,422 

00 

38,619 

96 

One-half 

19,309 

98 

In  1910- 

3  years- 

4,149,518 

00 

38,731 

32 

Five-sixths  

32,276 

10 

In  1907- 

-4  years 

30,475 

00 

452 

12 

One-eighth  

56 

51 

In  1908- 

4  years 

43 , 737 

UU 

287 

60 

Three-eighths  _ 

117 

85 

In  1909- 

4  years. 

35,407 

00 

278 

71 

Five-eighths  -  . 

174 

15 

In  1910- 

4  years.  - 

29,845 

00 

335 

01 

Seven-eighths - 

293 

09 

In  1906- 

5  years . 

135,923 

00 

1,762 

70 

One-tenth  

176 

27 

In  1907- 

5  years 

112 ,977 

00 

1,721 

73 

Three-tenths-- 

516 

51 

In  1908- 

5  years 

144,286 

00 

2,143 

22 

One-half  

1,071 

61 

In  1909- 

5  years 

197,438 

00 

2,826 

11 

Seven-tenths-- 

1 ,978 

27 

In  1910_ 

-5  years-- 

196,662 

00 

3,974 

11 

Nine-tenths--- 

3,576 

69 

Totals  $ 

34,797,595 

00 

$  363,810 

28 

$ 

184,758 

98 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,980,203.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,549,790.42. 

Total  dividends  declared  since  commencing  business — cash,  $1,025,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $20,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $176,433.43. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $121,320.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  291 , 493  . 00 

Less  risks  canceled   84,398.00 

Net  risks  written  $  207  , 095 . 00 

Gross  premiums  on  risks  written  $  3, 785 .  84 

Less  return  premiums   796 . 17 

Net  premiums  received  I  2, 989 . 67 

Net  losses  paid  $  1 , 470 . 76 

Net  losses  incurred  $  2  , 308 . 37 
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PETERSBURG  SAVHs^GS  AND  INSURANCE  COMPANY. 

Incorporated  March  16,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  S.  W.  Corner  Sycamore  and  W.  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,146,627.22 

INCOME. 

Gross  premiums  $  126,515.79 

Deduct  gross  amount  paid  for  reinsurance,  $7,196.55;  return 

premiums,  $15,562.36   22,758.91 

Total  premiums  (other  than  perpetual)   103,756.88 

Commissions  from  agency  companies   2  ,096.07 

Gross  interest  on  deposits  in  trust  companies  and  banks  $  3.10 

Gross  interest  from  all  other  sources   78.21 

Total  gross  interest   81.31 

From  other  sources   144,731.36 

Total  income  $  250,665.62 

Sum  of  both  amounts  $  3,397,292.84 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $11,- 

882.14  occurring  in  previous  years)  $  65,081.49 

Deduct  amount  received  for  salvage,  $672.10;  reinsurance, 

$4,883.58   5,555.68 

Net  amount  paid  policyholders  for  losses   59,525.81 

Expenses  of  adjustment  and  settlement  of  losses   1 ,228.47 

Commissions  or  brokerage   19, 480.  88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,030. 13 

Salaries  and  expenses  of  special  and  general  agents   160.32 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   10, 297  . 08 

Advertising,  printing,  and  stationery   953.48 

Postage,  telegrams,-  telephone,  and  express   299.35 

Legal  expenses   227.95 

Maps,  including  corrections   102  . 46 

Underwriters'  boards  and  tariff  associations   109.82 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   384.32 

State  taxes  on  premiums   1, 344 . 93 

Insurance  department  licenses  and  fees   2  ,001 . 42 

All  other  licenses,  fees,  and  taxes   1 ,098.24 

Other  disbursements   96,275.86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   36,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   1 ,472  .  50 

Total  disbursements  $  231,993.02 


Balance 


$  3,165,299.82 
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LEDGER  ASSETS. 


Book  value  of  real  estate    _                       —  .  _ 

25,000. 

00 

Book  value  of  bonds,  $249,250.00;  stocks,  $52,261.00  

301,511. 

00 

Cash  in  company's  office                               -  - 

138,755. 

27 

Deposits  in  trust  companies  and  banks  on  interest 

430,178. 

53 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  

17,398, 

,47 

Agents'  balances  representing  business  written  prior  to  Octo- 

ber 1,  1910  

11,272. 

,09 

Bills  receivable,  taken  for  fire  risks                _  .   

142. 

,90 

Other  ledger  assets,  viz.: 

Bills  receivable 

2,241,398 

.98 

Overdrafts 

490 

,29 

Total  ledger  assets  $  3,166,147.53 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  17,501.09 

Deduct  reinsurance  due  or  accrued   8,325.75 


Net  amount  of  unpaid  losses  and  claims  $  9,175.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $63,197.10;  unearned  premiums  (50  per  cent)-.,._-S  31,598.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $113,558.40;  unearned  premiums  (pro  i-ata)  _  59,064.88 


Total  unearned  premiums  as  computed  above   90,663.43 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poUcies   7,049.28 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed   2,944.17 

Dividends  declared  and  unpaid  to  stockholders   9,139.40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   900.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   144.22 

Deposits   2,195,979.05 

All  other  UabiUties   27  , 226 .  58 


Total  amount  of  all  liabilities,  except  capital  $  2,343,321.47 

Capital  actually  paid  up  in  cash  S  200,000.00 

Surplus  over  all  UabiUties   622  , 926 . 06 


Surplus  as  regards  policyholders  :   822  , 926 . 06 


Total  UabiUties  $  3,166,147.53 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Written  or  renewed  during  year. 


Totals  

Deduct  those  expired  and  marked  off 


Deduct  amount  reinsured. 


Net  amount  in  force  $11,418,311.00 


$12  ,454,821 

.00 

$ 

188,529. 

96 

8,919,161 

.00 

126,515. 

79 

$21,373,982 

.00 

$ 

315,045. 

75 

9,195,548 

.00 

127,314. 

99 

$12,178,434 

.00 

$ 

187,730. 

76 

760,123 

.00 

10,975. 

26 

$11,418,311 

,00 

$ 

176,755. 

50 

16— Ins.  1911— Vol.  2. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.S 

4,728,279, 

.00 

$  63,197. 

10 

One-half  $ 

31,598. 

55 

In  1909- 

2  years 

11 .875 

00 

156. 

00 

One-fourth 

39 

00 

In  1908- 

3  years 

1,346,595 

.00 

21,582. 

58 

One-sixth 

3,597. 

09 

In  1909_ 

3  years 

1,633,715 

.00 

25,309. 

94 

One-half  

12,654. 

98 

In  1910. 

3  years  . 

1,673,259 

.00 

25,114. 

54 

Five-sixths  

20,928. 

79 

In  1906_ 

5  years - 

369,792 

.00 

7,742. 

48 

One-tenth  

774. 

25 

In  1907. 

5  years.  .  _ 

392,468, 

.00 

6 , 984 . 

97 

Three-tenths. . 

2,095. 

50 

In  1908- 

5  years. 

370,530, 

.00 

7,679. 

64 

One-half  

3,839. 

82 

In  1909_ 

5  years. 

491,623, 

,00 

9,769. 

89 

Seven-tenths.- 

6,838. 

92 

In  1910. 

5  years 

400,175, 

,00 

9,218. 

36 

Nine-tenths.- . 

8,296. 

53 

Totals  $ 

11,418,311. 

00 

$  176,755. 

50 

$ 

90,663. 

43 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,060,722.81. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,631,957.35. 
Total  dividends  declared  since  commencing  business — cash,  $872,916.37. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $55,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $59,062.24. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $52,880.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,409,654.98 

Less  $282,313.33  risks  canceled,  and  $132,051.17  reinsurance  in  companies 

authorized  in  North  Carolina   414,364.50 

Net  risks  written...  $  995,290.48 

Gross  premiums  on  risks  written  $  25,056.62 

Less  $4,400.85  return  premiums,  and  $1,895.76  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina  ».   6,296.61 

Net  premiums  received  $  18,760.01 

Losses  paid  (deducting  salvage)  $  11,695.36 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   999.39 

Net  losses  paid  $  10,695.97 

Net  losses  incurred  $  8 , 026 . 99 
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PHCEXIX  IXSUEAIs^CE  COMPAXY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  M.  C.  Skelton,  President.  John  B.  Knox,  Secretary. 

Home  Office,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,743,937. 1-9 

INCOME.  pire. 

Gross  premiums---  %  6,738,312.45 

Deduct  gross  amount  paid  for  reinsurance,  $813,913.29;  return 

premiums,  $897,230.02   1,711,143.31 

Total  premiums  (other  than  perpetual)   5 ,027  , 169 . 14 

Gross  interest  on  mortgage  loans  acquired  during  1910  $  2,604.86 

Gross  interest  on  collateral  loans   751.  56 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,074.99 

accrued  interest  on  bonds  acquired  during  1910   372,492.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   13,951.56 

Gross  interest  from  all  other  sources   231 .03 

Gross  rents  from  company's  property  for  company's  occupancy 

of  its  own  buildings   13, 189 .  50 

Total  gross  interest  and  rents   403  ,221.29 

From  agents'  balances  previously  charged  off   5.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  371.57 

Stocks   4.800.00 

  5,171.57 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  3.25 

Stocks   4,980.00 

  4,983.25 

Total  $  5,440,550.25 

Sum  of  both  amounts  $14,184,487.44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $410,- 

609.39  occurring  in  previous  years)  $  2,630,437.76 

Deduct  amount  received  for  salvage,  $27,112.83;  reinsurance, 

$326,911.09;  discount,  $2,960.68   356,984.60 

Net  amount  paid  poUcyholders  for  losses   2  ,273  ,453 . 16 

Expenses  of  adjustment  and  settlement  of  losses   32  ,067.89 

Commissions  or  brokerage   963  , 976 . 66 

Salaries  ($250,090.12)  and  expenses  ($153,661.48)  of  special  and  general  agents,  403,751.60 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   129,610.97 

Rents   20,404.83 

Advertising,  $6,384.80;  printing  and  stationery,  $41,029.47   47,414.27 

Postage,  telegrams,  telephone,  and  express   41,143.66 

Legal  expenses   3,415.57 

Furniture  and  fixtures  "   3, 870 .  86 
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Maps,  including  corrections  $  13, 006 . 48 

Underwriters'  boards  and  tariff  associations   61, 140 . 79 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   15,515.62 

Inspections  and  surveys   17,217.81 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   12,488.96 

Taxes  on  real  estate   1 , 767 .  99 

State  taxes  on  premiums   99,656.24 

Insurance  department  licenses  and  fees   20  ,073  . 17 

All  other  licenses,  fees,  and  taxes   23  .463  . 17 

Other  disbursements   9,634.39 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   329,360.00 

Agents' balances  charged  off   132.40 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  7,516.25 

Stocks  -■   46,872.42 


54,388.67 


Total  disbursements  $  4,576,955.16 


Balance  $  9,607,532.2^ 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  130.091.14 

Mortgage  loans  on  real  estate,  first  liens   50,350.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals _  14,200.00 

Book  value  of  bonds,  $5,322,316.24;  stocks,  $2,549,925.15   7,872,241.39 

Cash  in  company's  office   13  , 575 . 32 

Deposits  in  trust  companies  and  banks  not  on  interest   77,777.80 

Deposits  in  trust  companies  and  banks  on  interest   646,464.08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   790,644.39 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   12,188.16 


Total  ledger  assets,  as  per  balance  $  9, 607, 532. 2^ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 ,291 .00 

Interest  accrued  on  bonds   79,728.51 

Interest  accrued  on  collateral  loans   373.40 

Interest  accrued  on  other  assets   5,090.00 

Rents  accrued  on  company's  property  or  lease   1 ,231 .58 


Total   87,714.49 

Market  value  of  real  estate  over  book  value   10,922.24 

Market  value  of  bonds  and  stocks  over  book  value   988,335.86 

Other  non-ledger  assets   55, 340  . 61 


Gross  assets  $10 , 749  , 845 . 48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   12  ,188. 16 


Total  admitted  assets  $10,737,657.32 


LIABILITIES. 

Gro.ss  losses  adjusted  and  unpaid  (not  yet  due)  $  167,089.60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   477,958.57 

Gross  claims  for  losses  resisted   40 , 033 . 72 


Total 


$  685,081.89 
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Deduct  reinsurance  due  or  accrued  $  103,021.83 


Net  amount  of  unpaid  losses  and  claims  $      582  .060.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,250,983.33;  unearned  premiums  (50  per  cent)  $  1,625,491.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $5,117,526.57;  unearned  premiums  (pro 
rata)   2,699,974.34 


Total  unearned  premiums  as  computed  above   4, 325, 466 . 01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   155,000.00 


Total  amount  of  all  liabilities,  except  capital  $  5,082.526.07 

Capitalactually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   3,655,131.25 


Surplus  as  regards  poUcyholders   5, 655 , 131 . 25 


Total  liabilities  $10,737,657.32 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  

Written  or  renewed  during  year  


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$  869,271,425 

.00 

$  9,028,483. 

69 

734,809,715 

.00 

6,810,312. 

,45 

$1,604,081,140 

.00 

$15,838,796. 

14 

670,568,379 

.00 

6,571,921, 

,59 

$  933,512,761 

.00 

$  9,266,874, 

,55 

85,498,363 

.00 

898,364, 

.65 

Net  amount  in  force  $    848,014,398.00    $  8,368,509.90 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.$ 

355,841,075.00 

$  3,250,983. 

33 

One-half  $ 

1,625,491. 

67 

In  1909- 

2  years.-  .  - 

2,337.347.00 

22,913. 

10 

One-fourth  

5,728. 

28 

In  1910- 

-2  years--  — 

3,257,653.00 

34,737. 

12 

Three-fourths- 

26,052. 

84 

In  1908- 

-3  years 

100,742,024.00 

1,016,601. 

55 

One-sixth.  - 

169,433. 

59 

In  1909. 

3  years. 

125,045,429.00 

1,204,434. 

46 

One-half  

602,217. 

23 

In  1910* 

3  years..  .  . 

129,157,633.00 

1,293,023. 

07 

Five-sixths  

1,077,519. 

23 

In  1907- 

.4  years  

1,263,445.00 

13,056. 

50 

One-eighth  

1  ,632. 

06 

In  1908- 

4  years  _ 

1,483,989.00 

15,546. 

96 

Three-eight  hs- 

5,830. 

11 

;n  1909- 

4  years. 

1 ,400,622.00 

15,031. 

86 

Five-eighths-  - 

9,394. 

91 

In  1910- 

-4  years 

1 ,598,230.00 

18,205. 

45 

Seven-eighths - 

15,929. 

76 

In  1906. 

5  years   

22,183,973.00 

270,785. 

11 

One-tenth  

27,078. 

51 

In  1907- 

.5  years  

22,681,558.00 

259,400. 

36 

Three-tenths-- 

77,820. 

11 

In  1908- 

5  years..  .  . 

24,809,282.00 

281,135. 

96 

One-half 

140,567. 

98 

In  1909- 

5  years. 

27,421,674.00 

323,099. 

17 

Seven-tenths.. 

226,169. 

42 

In  1910- 

-5  years-    .  . 

28,790,464.00 

349,555, 

,90 

Nine-tenths.. - 

314,600. 

31 

Totals  $ 

848,014,398.00 

$  8,368,509. 

,90 

$ 

4,325,466. 

01 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $118,044,478.89. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $67,969,830.19. 

Total  dividends  declared  since  commencing  business — cash,  $10,485,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $172,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,362,532.37. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $58,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  $36,900.00;  loaned  to  stockholders  not 
officers,  $9,500.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $11,030,379.00 

Less  $1,200,150.00  risks  canceled,  and  $1,267,523.00  reinsurance  in  companies 

authorized  in  North  Carolina   2  , 467  , 673  . 00 

Net  risks  written  $  8,562,706.00 

Gross  premiums  on  risks  written  $       56  ,288.  97 

Less  $7,759.58  return  premiums,  and  $9,376.78  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   17,136.36 

Net  premiums  received  $  39,152.61 

Losses  paid  (deducting  salvage)  $  14,716.48 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2  ,417.  92 

Net  losses  paid  $       12  , 298 .  56 

Losses  incurred  $       20 , 862  . 00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   460.97 

Net  losses  incurred  $  20,401.03 
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PKOYIDE:N^CE-WASHII^GTOi^  IIsTSUEAlSrCE  COMPATs^Y. 

Incorporated  1799.  Commenced  Business  1799. 

J.  B.  Branch,  President. 
A.  G.  Beals,  Secretary.  George  G.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,638,054.33 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  3,201,253.37    $  1,140,604.89 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums  983,892.82  352,636.67 


Total  premiums  (other  than  perpet- 
ual) $  2,217,360.55    $  787,968.22 


3,005,328.77 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $138.89 

accrued  interest  on  bonds  acquired  during  1910  $  118,708.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,636.35 

Gross  interest  from  all  other  sources   781 .68 


Total  gross  interest   121 , 126 . 14 

From  other  sources   337.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,218.75 


Total  income  $  3,129,011.16 


Sum  of  both  amounts  $  5,767,065.49 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $325,952.69  occurring  in  pre- 
vious years)  $1,546,736.01    $  683,711.35 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   319,093.95  219,385.49 


$  1,227,642.06    $  464,325.86 


Net  amount  paid  poUcyholders  for  losses   1,691, 967 .  92 

Expenses  of  adjustment  and  settlement  of  losses   23,955. 14 

Commissions  or  brokerage   601,675.32 

Salaries  and  expenses  of  special  and  general  agents   126,115.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   103,219.52 

Rents   11,022.96 

Advertising,  printing,  and  stationery   28,119.56 

Postage,  telegrams,  telephone,  and  express   26,035.85 

Legal  expenses   1,412.62 

Furniture  and  fixtures   6, 401.  58 

Maps,  including  corrections   7,289.03 

Underwriters'  boards  and  tariff  associations   27,248.09 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  $  19,374.10 

Inspections  and  surveys   11, 438. 04 

State  taxes  on  premiums   50,211.85 

Insurance  department  licenses  and  fees   11 ,819.70 

All  other  licenses,  fees,  and  taxes   11 ,635.05 

Other  disbursements   4,794.64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  250.00 

Stocks   139,838.13 


Balance. 


140,088. 

13 

$ 

2,953,824. 

52 

$ 

2,813,240 

.97 

LEDGER  ASSETS. 


Book  value  of  bonds,  $1,033,800.00;  stocks,  $1,092,900.00  $  2,126,700.00 

Cash  in  company's  office   1, 168  .  51 

Deposits  in  trust  companies  and  banks  not  on  interest   13,909.81 

Deposits  in  trust  companies  and  banks  on  interest   173,563.31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   468,177.30 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   672.18 

Bills  receivable,  taken  for  marine  and  inland  risks   27,740.37 

Bills  receivable,  taken  for  fire  risks   480.00 

Other  ledger  assets   829 .  49 

Total  ledger  assets,  as  per  balance  $  2,813,240.97 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  5,866.22 

Interest  accrued  on  other  assets   13,855.00  • 

Total   19,721.22 

Market  value  of  bonds  and  stocks  over  book  value   861 ,305.50 

Gross  assets  $  3,694,267.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  672. 18 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   470.00 

  1,142.18 

Total  admitted  assets  L  $  3,693,125.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  and  not  yet  due)  $  54,662.44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   289,777.41 

Gross  claims  for  losses  resisted   14  , 322  . 87 

Total  $  358,762.72 

Deduct  reinsurance  due  or  accrued   71 ,734.23 


Net  amount  of  unpaid  losses  and  claims 


,$  287,028.49 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,517,646.89;  unearned  premiums  (50  per  cent)  $  758,823.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,055,207.63;  unearned  premiums  {pro 
rata)   1,086,406.09 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$424,709.05;  unearned  premiums  (50  per  cent)   212  ,354.52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $107,- 
513.40;  unearned  premiums  (50  per  cent)   56,671.15 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $22,375.10;  unearned  premiums  (pro  rata)   4,169.59 

Total  unearned  premiums  as  computed  above  $  2,118,424.79 

State,  county,  and  municipal  taxes  due  or  accrued   50,000.00 

Total  amount  of  all  liabilities,  except  capital  S  2,455,453.28 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   737  , 672  . 23 

Surplus  as  regards  policyholders   1, 237  , 672  . 23 

Total  liabilities  $  3,693,125.51 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  niiums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  368,615,350.00  $  4,002,920.28 

Written  or  renewed  during  year   301,051,275.00  3,201,253.37 

Totals...  $  669,666,625.00    $  7,204,173.65 

Deduct  those  expired  and  marked  off  as  terminated   268  , 758  , 586 .00       2  , 924  , 590 . 34 

In  force  at  end  of  year  $  400 , 908 , 039 . 00    $  4 , 279 , 583 . 3 1 

Deduct  amount  reinsured   62  , 604 , 057 . 00  706 , 728 . 79 

Net  amount  in  force  .-  $  338,303,982.00    $  3,572,854.52 

Gross  Pre- 
Inland  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    16,557,859.00    $  416,810.19 

Written  or  renewed  during  year   169 , 235 , 598 .00       1 , 140 , 604 . 89 

Totals  $  185,793,457.00    $  1,557,415.08 

Deduct  those  expired  and  marked  off  as  terminated   160,920,661.00  942,212.61 

In  force  at  end  of  year  $    24,872,796.00    $  615,202.47 

Deduct  amount  reinsured   2  , 440  , 892  .00  82  , 979  .  96 

Net  amount  in  force  $    22,431,904.00    $  532,222.51 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 

Term.  Covered. 

In  1910-.1  year  or  less.$  142,950,267.00 

In  1909.-2  years   2,737,778.00 

In  1910.. 2  years   645,095.00 

In  1908.. 3  years   37,219,461.00 

In  1909.. 3  years   41,337,234.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,517,646.89 
22  ,027.36 
6,478.09 
396,010. 12 
434,360.99 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths. 

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

758,823.44 
5 , 506 . 84 
4,858.57 
66,001.69 

217,180.49 
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Gross  Pre- 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unlearned. 

Unearned. 

In  1910- 

-3  years 

--$ 

48,223,108. 

00 

$  493,137. 

80 

Five-sixths  $ 

410,948. 

16 

In  1907. 

4  years. 

489,330 

.00 

4,645. 

,21 

One-eighth  

580. 

65 

In  1908- 

4  years 

428,918 

.00 

3,614 

66 

Three-eighths - 

1,355. 

49 

In  1909- 

-4  years 

796,427 

.00 

7,530 

.  38 

Five-eighths  -  - 

4 , 706 , 

,  48 

In  1910- 

4  years 

461,795 

.00 

4,634 

.66 

Seven-eighths - 

4,055, 

,33 

In  1906- 

5  years 

10,347,139.00 

114,296 

.01 

One-tenth  

11 ,429 

.60 

In  1907- 

5  years 

11 ,175,269 

.00 

116,875 

.76 

Three-tenths- . 

35,062 

.73 

In  1908. 

5  years 

12,558,937 

,00 

130,922 

.05 

One-half  

65,461 

.03 

In  1909- 

5  years 

13,109,045 

.00 

144,805 

.75 

Seven-tenths-. 

101,364 

.03 

In  1910. 

5  years 

15,733,537 

.00 

174,697 

.69 

Nine-tenths  

157,227 

.92 

Over  5  years 

90,642 

.00 

1,171 

.10 

Pro  rata 

667 

.08 

Totals  

$ 

338,303,982, 

,00 

$  3,572,854 

.52 

$ 

1,845,229 

.53 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $63,590,921.68. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $37,897,695.27. 
Total  dividends  declared  since  commencing  business — cash,  $2,718,063.39. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $85,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $1,223,949.56;  inland  marine,  $243,147.65; 

ocean  marine,  $219,657.24. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $44,450.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 

none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  6, 122  , 805 . 00 

Less  $1,109,579.00  risks  canceled,  and  $35,848.00  reinsurance  in  companies 

authorized  in  North  Carohna   1 , 109 , 479 . 00 


Net  risks  written  $  5,013,326.00 


Gross  premiums  on  risks  written  $  36,824.56 

Less  $5,833.77  return  premiums,  and  $1,142.37  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   5,709.69 


Net  premiums  received  $  31,114.87 


Net  losses  paid  $  11,851.31 


Losses  incurred  $       18, 600 . 72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   20.00 


Net  los.ses  incurred 


$  18,580.72 
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QUEEX  IXSUKAXCE  COMPANY. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddell,  President.  Xevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  81,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  8,411,025. 

I^XOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  6,029,690.07    S  23,236.25 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   1,420,665.09  734.62 


Total  premiums  (other  than  perpet- 
ual) S  4,609,024.98    S  22,501.63 


4,631 ,526.61 


Gross  interest  on  mortgage  loans  S  2,950.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S5,267.25 

accrued  interest  on  bonds  acquired  during  1910   299,645.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,547.08 

Gross  interest  from  all  other  sources   175.88 


Total  gross  interest   310,318.31 

From  agents'  balances  previously  charged  off   32.51 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  705.00 

Stocks   5,847.65 

  6,552.65 


Total  income  $  4 , 948 , 430 . 08 


Sum  of  both  amounts  $13,359,455.74 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $301,- 

863.16  occurring  in  previous  years)  $  2,543,033.68 

Deduct  amount  received  for  salvage,  reinsurance  and  discount.  257,233.47 


Net  amount  paid  policyholders  for  losses   2,285,800.21 

Expenses  of  adjustment  and  settlement  of  losses   53, 168 . 57 

Commissions  or  brokerage   849,055.33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   28,563.94 

Salaries  and  expenses  of  special  and  general  agents   158,555.51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  ,   295 , 336 . 18 

Rents   36,765.15 

Advertising,  printing,  and  stationery   52,610.76 

Postage,  telegrams,  telephone,  and  express   30,099.84 

Legal  expenses   1, 773 . 57 

Furniture  and  fixtures   11, 094  . 66 

Maps,  including  corrections   12  ,407  . 12 

Underwriters'  boards  and  tariff  associations   51,592.40 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  -  $  26,200.96 

Inspections  and  surveys  --^   19, 580 . 30 

State  taxes  on  premiums   72,876.81 

Insurance  department  licenses  and  fees   18,105.83 

All  other  licenses,  fees,  and  taxes   18,742.13 

Other  disbursements   25,432.11 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   300,000.00 

Agents'  balances  charged  off   868. 15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   300.63 

Gross  decrease  by  adjust  ment  in  book  value  of  ledger  asset  s,  viz. : 

Bonds  $  705.00 

Stocks   ,  5,847.65 

  6,552.65 

Total  disbursements  $  4,355,482.81 

Balance  %  9,003,972.93 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  65,000.00 

Book  value  of  bonds  and  stocks   7,822,146.15 

Cash  in  company's  office   8,861.74 

Deposits  in  trust  companies  and  banks  not  on  interest   19  ,841 .  45 

Deposits  in  trust  companies  and  banks  on  interest   333,866.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   749,175.65 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,923.74 

Bills  receivable,  taken  for  fire  risks   157.50 

Total  ledger  assets,  as  per  balance  $  9,003,972.93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,405. 13 

Interest  due  ($5,250.00)  and  accrued  ($64,135.27)  on  bonds.  _ .  69,385.27 
Interest  accrued  on  other  assets   1 , 158 . 98 

Total   71,949.38 

Due  for  reinsurance   591.88 

Gross  assets  $  9,076,514.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  4,923.74 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   45,701.59 

  50,625.33 

Total  admitted  assets  $  9,025,888.86 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  109,662.28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   298,018.60 

Gross  claims  for  losses  resisted   54, 532  . 00 

Total  $  462,212.88 

Deduct  reinsurance  due  or  accrued   40  , 903  .  55 


Net  amount  of  unpaid  losses  and  claims 


$  421,309.33 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,082,499.32;  unearned  premiums  (50  per  cent)  $  1,541,249.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,575,355.83;  unearned  premiums  {pro 
rata)  

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$4,492.40;  unearned  premiums  (50  per  cent)  

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $2,364.03; 
unearned  premiums  (100  per  cent)  


2,464,095.57 


>46.20 


2 , 364 . 03 


Total  unearned  premiums  as  computed  above  $  4,009,955.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   26,234.90 

State,  county,  and  municipal  taxes  due  or  accrued   78,894.46 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   6,962.89 

Return  and  reinsurance  premiums   59, 188. 91 

All  other  liabilities  i   34,218.00 


Total  amount  of  all  liabilities,  except  capital  $  4 ,636  , 763 .  95 

Capital  actually  paid  up  in  cash  $  1 , 000  , 000 . 00 

Surplus  over  all  liabilities   3,389,124.91 


Surplus  as  regards  policyholders. 


4,389,124.91 


Total  liabilities  $  9,025,888. 


RISKS  AND  PREMIUMS. 


Written  or  renewed  in  1910. 


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Written  or  renewed  in  1910  $ 

Deduct  expirations  and  cancellations  


Net  amount  in  force  $ 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


$ 

680,470,571 

.00 

$ 

7,907,966 

.47 

508,020,464 

.00 

6,029,690.07 

$1,188,491,035, 

.00 

$13,937,656 

.54 

459,844,095, 

,00 

5,658,312, 

.34 

.$ 

728,646,940.00 

$ 

8.279,443 

.20 

52,590,461 

,00 

621,588 

.05 

$ 

676,056,479 

.00 

$ 

7,657,855 

.  15 

Inland  Risks. 
3,916,460.00 
3,272,735.00 


Gross  Pre- 
miums Thereon. 
$  23,236.25 
16,379.82 


643,725.00  $ 


6,856.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1910- -1  year  or  less. $  243,488,432.00 

In  1909.. 2  years   1,512,405.00 

In  1910- -2  years   2,154,721.00 

In  1908 -.3  years   88,174,100.00 

In  1909.-3  years   104  , 806 , 878 . 00 

In  1910- -3  years   119,462,834.00 

In  1907.. 4  years   1,006,725.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,082,499.32 
17,382.19 
22,851.26 
872,490.82 
1,050,950.17 
1,211,165.63 
10,236.74 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  1,541,249.66 

One-fourth..-  4,345.54 

Three-fourths.  17,138.45 

One-sixth   145,415.14 

One-half   525,475.08 

Five-sixths ...  1,009,304.70 

One-eighth...  1,279.59 
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Year 

Written.  Term. 

In  1908- -4  years  $ 

In  1909.. 4  years  

In  1910-  .4  years  

In  1906.-5  years  

In  1907. .5  years  

In  1908.-5  years  

In  1909- -5  years  

In  1910-  .5  years  

Over  5  years  

Totals  $ 


Amount 
Covered. 

1,289,448.00 
1,059,701.00 
1 ,290,193.00 
17,927,774.00 
18,980,640.00 
21,625,917.00 
24,369,215.00 
28,499,721.00 
407,775.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  13,807.49 
12,329.24 
12,280.78 
224,367.97 
228,336.30 
256,639. 19 
292,593.37 
344,957.14 
4,967.54 


Fraction 
Unearned. 

Three-eighths. 
Five-eighths. . 
Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths--  - 
Various  


676,056,479.00    $  7,657,855.15 


Amount  of 
Premium 
Unearned. 

$  5,177.81 
7,705.77 
10,745.69 
22,436.79 
68,500.89 
128,319.59 
204,815.36 
310,461.42 
2,973.75 

$  4,005,345.23 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $56,910,099.34. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $29,927,839.39. 

Total  dividends  declared  since  commencing  business — cash,  $1,800,000.00;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $2,324,681.45;  ocean  marine,  $4,668.00; 
tornado,  $5,989.94. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?    Yes;  Royal  Insurance  Company. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  2,837,831.00 

Less  $593,929.00  risks  canceled*,  and  $218,385.00  reinsurance  in  companies 

authorized  in  North  CaroUna   812,314.00 

Net  risks  written  $  2,025,517.00 

Gross  premiums  on  risks  written  $  38,727.71 

Less  $5,791.85  return  premiums,  and  $3,315.12  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   9 , 106 . 97 

Net  premiums  received  $  29,620.74 

Losses  paid  (deducting  salvage)  $        13, 766 .  77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   6.75 

Net  losses  paid  $       13  , 760 . 02 

Losses  incurred  $        18  , 448 .  77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   506.75 


Net  losses  incurred 


.$  17,942.02 
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EHODE  ISLAISTD  IIJ^SUEA^^CE  COMPAIsTY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907. 

George  L.  Shepley,  President.  E.  G.  Pieper,  Secretary. 

Home  OflBce,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  975,603.87 

INCOME.  ^^j-e 

Gross  premiums  $  713,894.48 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       259 , 754 . 64 


Total  premiums  (other  than  perpetual)   454,139.84 

Gross  interest  on  mortgage  loans,  less  $773.54  accrued  interest 

on  mortgages  acquired  during  1910  S  36,525.21 

Gross  interest  on  collateral  loans   1, 291. 89 


Total  gross  interest   37, 817. 10 


Total  income  $  491,956.94 


Sum  of  both  amounts  $  1,467,560.81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $35,- 

819.34  occurring  in  previous  years)  $      243  , 850  . 36 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount-         46 , 455 . 47 


Net  amount  paid  policyholders  for  losses   197,394.89 

Expenses  of  adjustment  and  settlement  of  losses   3,011.60 

Commissions  or  brokerage   137 , 141 . 05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   6 , 000 . 00 

Advertising,  printing,  and  stationery   389.14 

Legal  expenses   6.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   4,155.34 

State  taxes  on  premiums   8, 163  . 37 

Insurance  department  licenses  and  fees   2, 854 . 66 

All  other  licenses,  fees,  and  taxes   506.48 

Other  disbursements   253.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   30,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   100.00 


Total  disbursements  $ 


Balance  $  1,077,585.28 


$ 

389,975, 

.53 

$ 

1,077,585 

.28 

LEDGER  ASSETS. 

Book  value  of  bonds,  $695,054.27;  stocks,  $208,425.00  $  903,479.27 

Deposits  in  trust  companies  and  banks  on  interest   70,019.61 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   103,986.40 

Other  ledger  assets   100 . 00 


Total  ledger  assets,  as  per  balance  $  1,077,585.28 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  8,377.72 

Interest  accrued  on  other  assets   1, 072  . 08 

Total  $  9,449.80 

Market  value  of  bonds  and  stocks  over  book  value   3  ,321 .  98 

Other  non-ledger  assets   605. 19 

Total  admitted  assets  $  1 ,090,962.25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  16,829.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   30,827. 17 

Gross  claims  for  losses  resisted   1 ,050  .00 

Total  J  $  48,706.75 

Deduct  reinsurance  due  or  accrued  .   8, 660 .  30 

Net  amount  of  unpaid  losses  and  claims  $  40,046.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $324,861.17;  unearned  premiums  (50  per  cent)  $  162,430.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $251,567.20;  unearned  premiums  (pro  rata)  _        157  , 590 .  84 


Total  unearned  premiums  as  computed  above   320  ,021 .  43 

State,  county,  and  municipal  taxes  due  or  accrued   7,875.63 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   31,195.92 

Total  amount  of  all  liabilities,  except  capital  $  399,139.43 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   391 , 822  . 82 

Surplus  as  regards  poUcyholders   691 , 822  . 82 

Total  liabihties  $  1 , 090  , 962  . 25 

RISKS  AND  PREMIUMS.  Cfross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    56,735,640.00  $  555,077.40 

Written  or  renewed  during  year                                            73,693,613.00  713,894.48 

Totals  $  130,429,253.00    $  1,268,971.88 

Deduct  those  expired  and  marked  off  as  terminated   53,039,643.00  570,145.91 

In  force  at  end  of  year  $    77,389,610.00    $  698,825.97 

Deduct  amount  reinsured   14  , 074 , 741 . 00  122  , 397  .  58 

Net  amount  in  force  $    63,314,869.00    $  576,428.39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1910- 
In  1909. 
In  1910_ 
In  1908- 


Term. 
.  1  year  or  less.  $ 

.2  years  

.2  years  

.3  years  


Amount 
Covered. 

36,980,530.00 
221,039.00 
417,944.00 
3,503,905.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  324,861.19 
2  ,285.28 
2,243.88 
31,379.83 


Fraction 
Unearned. 

One-half  

One-fourth  _  _ . 
Three-fourths. 
One-sixth  


Amount  of 
Premium 
Unearned. 

162,430.59 
571.32 
1,682.91 
5,229.97 
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In  1909    3  years 

$  5 

,471 ,600 

.00 

$ 

49,649 

.62 

One-half  $ 

24 ,824 , 

,  81 

In  1910  -3  years 

8 

,620,537 

.00 

71 ,415 

.89 

Five-sixths  

59 , 513 

24 

In  1907    4  years 

29,250 

.00 

437 

.41 

One-eighth  

54 . 

67 

In  1908    4  years 

98,987 

.00 

448, 

.68 

Three-eighths  _ 

168 . 

25 

In  1909- -4  years 

110,154 

.00 

1,971, 

.68 

Five-eighths  _  _ 

1,232, 

30 

In  1910  _4  years 

74,930 

.00 

1 ,285, 

.68 

Seven-eighths- 

1 ,124, 

97 

In  1907    5  years 

946,808 

.00 

10,633 

.85 

Three-tenths-  - 

3,190, 

,  15 

In  1908    5  years 

1 

,426,884, 

.00 

16,960, 

,87 

One-half 

8 , 480 , 

,43 

In  1909.-5  years 

2 

,228,744, 

.00 

25,130, 

,07 

Seven-tenths-- 

17,591, 

,05 

In  1910    5  years 

3 

,179,857, 

00 

37,546, 

81 

Xine-tenths  

33 , 792 . 

13 

Over  5  years  . 

3 , 700 

.00 

177, 

65 

Pro  rata. 

134. 

64 

Totals  

$  63,314.869.00 

s 

576,428. 

39 

$ 

320,021. 

43 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,387,001.12. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $506,972.30. 
Total  dividends  declared  since  commencing  business — cash,  $90,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  ■.  50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $195,214.99. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $129,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Xo. 

BUSINESS  IX  THE  STATE  OF  NORTH  CAROLIXA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,134,447.64 

Less  $290,294.96  risks  canceled,  and  $112,932.00  reinsurance  in  companies 

authorized  in  Xorth  CaroUna  '   403  , 226  .  96 

Net  risks  written  $  73 1 , 220 .  68 

Gross  premiums  on  risks  written  $  15,611.00 

Less  $344,638.00  return  premiums,  and  $927.25  premiums  for  reinsurance  in 

companies  authorized  in  Xorth  Carolina   4,373._63 

Net  premiums  received  $  11,237.37 

Losses  paid  (deducting  salvage)  $  2  ,201 .95 

Less  los.ses  on  risks  reinsured  in  companies  aifthorized  in  Xorth  Carolina   2.23 

Net  losses  paid  $  2  , 199 . 72 

Losses  incurred  $  2  , 708 . 96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Xorth  Carolina   2  .23 

Net  losses  incurred  $  2,706.73 
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EICHMOXD  FIEE  I^TSUEAXCE  COMFAXY. 

Incorporated  January  28,  1907.  Commenced  Business  February  20,  1907. 

J.  F.  Smith,  President.  D.  H.  Cortelyou,  Secretary. 

Home  Office,  1621  Richmond  Terrace,  West  New  Brigliton,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $200,000. 

.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year 

$ 

378 

,742 

.20 

INCOME. 

Fire. 

Gross  premiums- -  _          -   $  227,611 

.35 

premiums,  $43.943.58  

55,798 

.  77 

171 

,812 

.58 

12,465 

.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $34.44 

accrued  interest  on  bonds  acquired  during  1910  

4,862 

(~^vr\'i^  iTifpTPczt  on  Hp'nnQitt;  in  tTHQt  r'om'nfi  nip<5  ^inrl  V^^inVrc 

620 

.54 

Total  gross  interest . 

1  / 

Q/l 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   

.  /  0 

Total  income     

$ 

189 

,954 

.67 

Sum  of  both  amounts 

$ 

568 

,696 

.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $19,826.82 

occurring  in  previous  years)   

91,408 

.48 

Deduct  amount  received  for  salvage,  $1,131.10;  reinsurance. 

$2,095.11;  discount,  $159.13  

3,385 

.34 

Net  amount  paid  policyholders  for  losses  _  _ 

88 

,023 

.14 

Expenses  of  adjustment  and  settlement  of  losses 

1 

,265 

.46 

Commissions  or  brokerage        _          _  _         _  _  _ 

51 

,266 

.71 

Salaries,  fees,  and  all  other  charges  of  oflflcers,  directors,  trustees, 

and  home 

office  employees   . 

904 

98 

Rents  -  

310 

.00 

Advertising,  $39.00;  printing  and  stationery,  $561.45   . 

600 

.45 

Postage,  telegrams,  telephone,  and  express  . 

115 

.30 

Legal  expenses 

32 

.95 

Furniture  and  fixtures  _   _  _ 

65 

.00 

Maps,  including  corrections 

10 

.00 

Underwriters'  boards  and  tariff  associations 

784, 

,95 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees, 

taxes,  a 

,nd 

expenses                                                                         .  . 

662 

.92 

Inspections  and  surveys 

86, 

,81 

State  taxes  on  premiums 

1, 

,628. 

,30 

Insurance  department  licenses  and  fees  _ 

759, 

.00 

All  other  licenses,  fees,  and  taxes 

3^3. 

96 

Other  disbursements 

443. 

42 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

year) , . 

8, 

000. 

00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds) 

130. 

17 

Total  disbursements  _ 

$ 

158, 

,773. 

52 

Balance 


$  409,923.35 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  220,350.00 

Book  value  of  bonds,  $115,285.41;  stocks,  $3,800.00   119,085.41 

Deposits  in  trust  companies  and  banks  on  interest   36,154.62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   34,333.32 

Total  ledger  assets,  as  per  balance  $  409,923.35 

NON-LEDGER  ASSETS. 

Interest  due  ($187.42)  and  accrued  ($547.66)  on  mortgages  $  735.08 

Interest  due  ($250.00)  and  accrued  ($1,057.08)  on  bonds   1,307.08 

Interest  accrued  on  other  assets   60.00 

Total   2,102.16 

Gross  assets  $  412,025.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   1 ,925.41 

Total  admitted  assets  $  410,100.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  5,167.37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   13,276.75 

Total  $  18,444.12 

Deduct  reinsurance  due  or  accrued   40. 59 

Net  amount  of  unpaid  losses  and  claims  $  18,403.53 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $140,820.07;  unearned  premiums  (50  per  cent)  $  70,410.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $21,699.13;  unearned  premiums  {pro  rata)-  15,679.96 

Total  unearned  premiums  as  computed  above   86,090.00 

State,  county,  and  municipal  taxes  due  or  accrued   4,000.00 

Total  amount  of  all  UabiUties,  except  capital  $  108,493.53 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabiUties   101 ,606.57 

Surplus  as  regards  poUcyholders   301 , 606 . 57 

Total  liabilities  $     410 , 100 . 10 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $13,511,803.00  $  153,490.55 

Written  or  renewed  during  year                                          20,962,272.00  227,611.35 

Totals  $34,474,075.00    $  381,101.90 

Deduct  those  expired  and  marked  off  as  terminated   18 , 949 , 373 . 00  208 , 007 . 86 

In  force  at  end  of  year  $15,524,702.00    $  173,094.04 

Deduct  amount  reinsured   966,702.00  10,574.84 


Net  amount  in  force  $14,558,000.00    $  162,519.20 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

xi.  iitUiAivL  UJ 

Year 

A  mount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term, 

Covered. 

surance. 

Unearried. 

Unearned. 

In  1910_ 

-1  year  or less-$ 

12,774,593 

.00 

$  140,820 

.07 

One-half  $ 

70,410. 

04 

In  1909- 

2  years 

24,363 

.00 

273 

,26 

One-fourth  

68. 

32 

In  1910- 

2  years 

40 , 554 

.00 

495, 

.  75 

Three-fourths - 

371. 

82 

In  1908- 

-3  years     -  - 

43 , 480 

.00 

362, 

,50 

One-sixth 

60. 

42 

In  1909- 

3  vears 

534,477 

.00 

5.929 

,95 

One-half  

2 ,964. 

97 

In  1910- 

3  years 

926,037 

.00 

12,000, 

.10 

Five-sixths  

10,000. 

08 

In  1908- 

4  years 

1  ,250 

.  00 

7 , 

,02 

Three-eighths  _ 

64 

In  1909- 

.4  years  

2.400 

.00 

24, 

73 

Five-eighths.  _ 

15. 

45 

In  1910- 

-4  years  - 

3 , 500 

.00 

70, 

,04 

Seven-eighths- 

61. 

29 

In  1906- 

5  years 

1 ,750 

.00 

15 

,65 

One-tenth  

1 . 

57 

In  1907- 

5  years 

216 

.00 

4, 

,59 

Three-tenths-  - 

1. 

38 

In  1908- 

-5  years  - 

3,108 

.00 

132 

.  15 

One-half  

66. 

08 

In  1909- 

5  vears 

16,316 

.00 

395 

.  75 

Seven-tenths-- 

277. 

06 

In  1910- 

5  years - 

185,956 

.00 

1  . 987 

.64 

Nine-tenths-.- 

1 ,788. 

88 

Totals  $ 

14,558,000 

.00 

$  162.519 

.20 

S 

86.090. 

00 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $549,805.66. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S225,539.44. 

Total  dividends  declared  since  commencing  business — cash,  $8,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadraitted  companies,  $20,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $81,936.41. 

Total  amoimt  of  company's  stock  owned  by  directors  at  par  value,  $82,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$17,750.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  148,823.00 

Less  risks  canceled   43  ,471 .00 

Net  risks  written  $      105 , 452  . 00 

Gross  premiums  on  risks  written  $         1, 741.  99 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina   344 . 63 

Net  premiums  received  $         1 ,427.36 

Net  losses  paid  $         1, 047. 71 

Net  losses  incurred  $  548 . 86 
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EOCHESTEK  GEEMA^T  FIEE  I^^SUEAISTQE  COMPANY. 

Incorporated  February  16,  1872.  Commenced  Business  February  22,  1872. 

Albretcht  Vogt,  President  . 
Edward  E.  Paschall,  Secretary.  J.  F.  Camp,  Treasurer. 

Home  Office,  19  West  Main  Street,  Rochester,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  S500.000.00. 
Amount  of  ledger  assets  (as  per  balance)  Decem^ber  31st  of  previous  year  S  2,506,714. 11 

INCOME.  pij-e. 

Gross  premiums  $  2,385,015.45 

Deduct  gross  amount  paid  for  reinsurance,  $395,967.95;  return 

premiums,  $414,152.15   800,120.10 


Total  premiums  (other  than  perpetual)   1.584,895.35 

Gross  interest  on  mortgage  loans  $  10  ,343  .  95 

Gross  interest  on  collateral  loans   409.00 

Gross  interest  on  bonds  and  dividends  on  stocks   55, 180.66 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,240.54 

Gross  interest  from  all  other  sources   10.30 

Gross  rents  from  company's  property,  including  $6,435.00  for 

company's  occupancy  of  its  own  buildings   75,024.51 


Total  gross  interest  and  rents   150,208.96 

From  other  sources   12,231.53 

From  agents'  balances  previously  charged  off.   8.09 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   500.00 


Total  income  S  1,747,843.93 


Sum  of  both  amounts  $  4,254,558.04 

DISBURSEMENTS. 

Fne. 

Gross  amount  paid  policyholders  for  losses  (including  $138,- 

017.73  occurring  in  previous  years)  $  1 ,071 ,381 . 17 

Deduct  amount  received  for  salvage,  $13,348.06;  reinsurance, 

$247,933.41 ;  discount,  $794.22   262  , 075  . 69 


Net  amount  paid  poUcyholders  for  losses   809,305.48 

Expenses  of  adjustment  and  settlement  of  losses   16 ,951 . 10 

Commissions  or  brokerage   384 , 055 . 46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,209.54 

Salaries  ($79,109.51)  and  expenses  ($17,437.21)  of  special  and  general  agents._  96,546.72 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   54,089.01 

Rents,  including  $6,435.00  for  company's  occupancy  of  its  own  buildings   9,343.90 

Advertising,  $4,422.58;  printing  and  stationery,  $11,724.66   16,147.24 

Postage,  telegrams,  telephone,  and  express   12,796.25 

Legal  expenses   3,165.31 

Furniture  and  fixtures   4, 096  . 2 1 

Maps,  including  corrections   3, 584 . 13 

Underwriters'  boards  and  tariff  associations   25,041.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   22,729.89 
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Inspections  and  surveys  $  1 ,200. 17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   43,142.07 

Taxes  on  real  estate   12  , 339 . 49 

State  taxes  on  premiums .   24, 929 . 18 

Insurance  department  licenses  and  fees   9,644.68 

All  other  licenses,  fees,  and  taxes   4,445.43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   70,000.00 

Agents'  balances  charged  otf   4,295.43 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  497.13 

Bonds   1,662.50 

  2,159.63 

Total  disbursements  $  1,631,217.99 

Balance  •-  $  2,623,340.05 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  793,135.67 

Mortgage  loans  on  real  estate,  first  liens   233,665.00 

Book  value  of  bonds,  $499,963.24;  stocks,  $554,867.17   1,054,830.41 

Cash  in  company's  office   1, 329 . 72 

Deposits  in  trust  companies  and  banks  not  on  interest   104,438.63 

Deposits  in  trust  companies  and  banks  on  interest   194,878.08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  _*   240,686.15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   376.39 

Total  ledger  assets,  as  per  balance  $  2,623,340.05 

NON-LEDGER  ASSETS. 

Interest  due  ($65.63)  and  accrued  ($5,004.11)  on  mortgages.. .$  5,069.74 

Interest  accrued  on  bonds   5,656.44 

Rents  due  on  company's  property  or  lease   1 ,905.65 

Total   12,631.83 

Other  non-ledger  assets   9, 036 . 02 

Gross  assets  $  2,645,007.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  376.39 

Book  value  of  ledger  assets  over  market  value   1 ,532 . 91 

  1,909.30 

Total  admitted  assets  $  2,643,098.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  17,494.53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   169,109.30 

Gro.ss  claims  for  losses  resisted   24  , 868 . 00 

Total  $  211,471.83 

Deduct  reinsurance  due  or  accrued   50, 858 . 48 

Net  amount  of  unpaid  losses  and  claims  $  160,613.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,020,128.54;  unearned  premiums  (50  per  cent)  ..-$  510,064.27 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,547,259.14;  unearned  premiums  (pro 
rata)  $  853,007.11 

Total  unearned  premiums  as  computed  above  $  1,363,071.38 

Dividends  declared  and  unpaid  to  stockholders   15,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   17,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1,556,184.73 

Capital  actually  paid  up  in  cash  $      500 , 000 . 00 

Surplus  over  all  liabihties   586 , 913 . 87 

Surplus  as  regards  policyholders  !   1. 086 ,913.87 

Total  liabilities  •  $  2  , 643  , 098 .  60 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  %  242,222,822.00  $  2,840,897.11 

Written  or  renewed  during  year                                           197,163,751.00  2,385,015.45 

Totals  $  439,386,633.00    $  5,225,912.56 

Deduct  tho.se  expired  and  marked  off  as  terminated   171,167,637.00  2,140,857.45 

In  force  at  end  of  year  %  268,218,996.00    %  3,085,055.11 

Deduct  amount  reinsured   39 , 832  , 054 . 00  517  , 667  . 43 

Net  amount  in  force  $  228,386,942.00    %  2,567,387.68 


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1910--1  year  or  less-S  80,514.385.00  $  1,020,128.54 

In  1909- -2  years   607,2.61.00  6,414.30 

In  1910- -2  years   865,073.00  9,613.18 

In  1908.-3  years   28,351,182.00  283.921.96 

In  1909- -3  years.  _■   35,687,860.00  343,046.87 

In  1910-.3  years   41,413,507.00  402,397.57 

In  1907.-4  years   635,790.00  5,579.87 

In  1908.-4  years   460,728.00  4,462.26 

In  1909- -4  years   360,634.00  3,800.87 

In  1910- -4  years   241,208.00  2,934.75 

In  1906- -5  years   4.261,825.00  55,360.01 

In  1907 -.5  years   6,535,187.00  80,586.95 

In  1908- -5  years   7,325,552.00  93,259.98 

In  1909- -5  years   9.531,551.00  119,651.54 

In  1910- -5  years   11,595,199,00  136,229.03 

Totals  $  228,386,942.00  $  2,567,387.68 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths  - . 
Seven-eighths - 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths-- 
Nine-tenths--- 


Amount  of 
Premium 
Unearned. 

510,064.27 
1 , 603 . 58 
7,209.87 
47,320.33 
171,523.44 
335,331.31 
697.48 
1 , 673 . 35 
2,375.55 
2,567.91 
5 , 536 . 00 
24,176.09 
46,629.99 
83,756.08 
122 ,606. 13 


$  1,363,071.38 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $20,842,692.34. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $11,607,247.72. 

Total  dividends  declared  since  commencing  business— cash,  $824,000.00;  stock,  $25,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $30,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $835,331.97. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $125,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  $23,050.00;  loaned  to  stockholders  not 
officers,  $23,050.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,308,841.00 

Less  $638,468.00  risks  canceled,  and  $490,411.00  reinsurance  in  companies 

authorized  in  North  Carolina   1,128,879.00 

Net  risks  written  .  $  1,179,962.00 

Gross  premiums  on  risks  written  S       32, 117.25 

Less  $6,298.36  return  premiums,  and  $7,651.50  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   13, 949 .  86 

Net  premiums  received  $       18 , 167  . 39 

Losses  paid  (deducting  salvage)  $         9 ,200 . 89 

L3SS  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   534.94 

Net  losses  paid  S         8  , 665 .  95 

Losses  incurred  $  19,345.89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,544.90 

Net  losses  incurred  S       13, 800 .  99 


ST.  PAUL  FIEE  A¥D  MAEINE  IIs^SUEA^s^CE  COMPAE^Y. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

C.  H.  BiGELOw,  President. 
A.  W.  Perry,  Secretary.  J.  T.  Willi.\ms,  Treasurer. 

Home  Office,  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,299,448.26 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  5,023,978.29  $  1,616,636.00 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums                                1,075.332.01  549.249.52 

Total  premiums  (other  than  perpet- 
ual) $  3,948,646.28    $  1,067,386.48 

    5,016,032.76 
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Gross  interest  on  mortgage  loans  $  31 ,962  . 16 

Gross  interest  on  bonds  and  dividends  on  stoclis,  less  S9, 870.88 

accrued  interest  on  bonds  acquired  during  1910   215,915.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   5 ,041 . 41 

Gross  interest  from  all  other  sources   3, 709 .  92 

Gross  rents  from  company's  property,  including  $12,000.00  for 

company's  occupancy  of  its  own  buildings   25, 706 .  90 

Total  gross  interest  and  rents  $  282,335.56 

From  agents'  balances  previously  charged  off   10.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  240.75 

Bonds   625.00 

  865.75 

Total  income  $  5,299,244.07 

Sum  of  both  amounts  $11,598,692.33 

DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $263,704.12  occurring  in  pre- 
vious years)  $2,262,098.70    $  992,721.38 

Deduct  amount  received  for  salvage  and 

reinsurance   244,771.89  390,055.84 


$  2,017,326.81     $  602,665.54 


Net  amount  paid  policyholders  for  losses  $  2,619,992.35 

Expenses  of  adjustment  and  settlement  of  losses   52  ,993.24 

Commissions  or  brokerage   1,177, 735  . 44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,438.95 

Salaries  and  expenses  of  special  and  general  agents   160,708.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   87,206.13 

Rents  '   12,510.00 

Advertising,  printing,  and  stationery   39,662.63 

Postage,  telegrams,  telephone,  and  express   25,794.73 

Legal  expenses   10,651.54 

Furniture  and  fixtures  .   1,323.51 

Maps,  including  corrections   7,896.42 

Underwriters'  boards  and  tariff  associations   9,444.56 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   9,169.74 

Inspections  and  surveys   20,417.61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,954.53 

Taxes  on  real  estate  ."^   6,578.00 

State  taxes  on  premiums     100,244.33 

Insurance  department  hcenses  and  fees   18.423.39 

All  other  hcenses,  fees,  and  taxes   15,819.72 

Other  disbursements   10, 188  .  75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Agents'  balances  charged  off   2, 512.  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  16,944.03 

Bonds   4,929.50 

  21,873.53 

Total  disbursements  $  4 , 483  , 540 . 69 


Balance 


$  7,115,151.64 
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320,410 

22 

573 ,800 

00 

5,324,477 

11 

3  ,301 

32 

8,858 

06 

344,425 

35 

498,590 

28 

6,455 

33 

7 , 895 

50 

10,412 

60 

16,525 

87 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds,  $4,985,453.81;  stocks,  $339,023.30  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1910  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  

Bills  receivable,  taken  for  marine  and  inland  risks  

Bifis  receivable,  taken  for  fire  risks  

Other  ledger  assets  

Total  ledger  assets,  as  per  balance  $  7,115,151.64 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  5,356.41 

Interest  due  and  accrued  on  bonds   38,130.44 

Total    43,486.85 

Gross  assets  $  7,158,638.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910--_  $  6,455.33 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   4,045.46 

Book  value  of  ledger  assets  over  market  value   112  , 117 . 12 

  122,617.91 

Total  admitted  assets  1  $  7,036,020.58 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  39,766.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   337,996.91 

Gross  claims  for  losses  resisted   37  , 970 . 00 

Total  $      415,733. 12 

Deduct  reinsurance  due  or  accrued   61 ,872  . 18 

Net  amount  of  unpaid  losses  and  claims  $  353,860.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,789,437.00;  unearned  premiums  (50  per  cent)  ._-$  894,718.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $5,395,982.70;  unearned  premiums  (pro 
rata)   2,904,157.15 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$517,260.88;  unearned  premiums  (50  per  cent)   258,630.44 


Total  unearned  premiums  as  computed  above 


4,057.506.09 
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State,  county,  and  municipal  taxes  due  or  accrued  $  75,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,112.15 

Total  amount  of  all  liabilities,  except  capital  S  4,489,479.18 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabiUties   2, 046  , 54 1 .  40 

Surplus  as  regards  policyholders   2, 546 , 541 . 40 

TotaUiabilities  $  7,036,020.58 

RISKS  AND  PREMIUMS-.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  S  550,541,026.00  $  7,288,769.66 

Written  or  renewed  during  year                                           365 , 862  , 894 . 00  5  , 023  , 978 . 29 

Totals  S  916,403,920.00  $12,312,747.95 

Deduct  those  expired  and  marked  off  as  terminated   315,859,975.00  4,596,420.66 

In  force  at  end  of  year  $  600,543,945.00    $  7,716,327.29 

Deduct  amount  reinsured   40 , 586 , 6 14 . 00  530 . 907 .  59 

Net  amount  in  force  S  559,957,331.00    $  7,185,419.70 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $     8,378,220.00  $  282,360.22 

Written  or  renewed  during  year                                         256,277,460.00  1,616,636.00 

Totals  $  264,655,680.00    $  1,898.996.22 

Deduct  those  expired  and  marked  off  as  terminated   243,384,585.00       1 ,291 ,050. 12 

In  force  at  end  of  year  S    21,271,095.00    $  607,946.10 

Deduct  amount  reinsured   2  , 130 , 889 . 00  90 , 685 . 22 

Net  amount  in  force  $    19,140,206.00    $  517,260.88 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amoiuit 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less_$ 

133,288,307 

.00 

$  1,789,437 

.00 

One-half  $ 

894,718, 

,50 

In  1909- 

-2  years 

708.467 

.00 

6,148 

.00 

One-fourth  

1,537. 

00 

In  1910- 

-2  years  

593 , 580 

.00 

5,491 

.00 

Three-fourths. 

4,118, 

25 

In  1908- 

_3  years  

74,427,360 

.00 

824,041 

.00 

One-sixth  

137,340, 

16 

In  1909-, 

3  years. 

88,063,205 

.00 

1,002,131 

.00 

One-half  

501 ,065, 

50 

In  1910- 

3  years  .  . 

101,502,971 

.00 

1 ,135,415 

.00 

Five-sixths  

946,179, 

16 

In  1907- 

-4  years- 

544,385 

.00 

5,755 

,00 

One-eighth  

719. 

38 

In  1908- 

4  years  - _ 

433,980 

.00 

3 , 905 

.00 

Three-eighths. 

1,464. 

38 

In  1909- 

4  years 

415,008 

.00 

4 , 582 

.00 

Five-eighths  - . 

2  ,863. 

75 

In  1910- 

4  years - 

332,823 

.00 

3,710 

.00 

Seven-eighths - 

3,246. 

25 

In  1906- 

5  years 

21,588,637 

.00 

328,725 

.70 

One-tenth  

32,872. 

57 

In  1907- 

5  years 

27,374,400 

.00 

416,420 

.00 

Three-tenths-  - 

124,926. 

00 

In  1908- 

5  years  - 

35,169,252 

.00 

577,313 

.00 

One-half  

288,656. 

50 

In  1909- 

5  years 

39.487,386 

.00 

574 , 530 

.00 

Seven-tenths.. 

402,171. 

00 

In  1910- 

5  years. 

35,954,110 

.00 

507,347 

.00 

Nine-tenths  

456,612. 

30 

Over  5  years  - 

73,460 

.00 

469 

.00 

Pro  rata 

384. 

95 

Totals  $ 

559,957,331 

.00 

$  7,185,419 

.70 

$ 

3,798,875. 

65 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $64,645,462.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $38,377,316.39. 

Total  dividends  declared  since  commencing  business — cash,  $2,056,694.47;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $2,023,246.42;  inland  marine,  $244,658.34; 

ocean  marine,  $401,848.39. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $177,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 

none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

MaHne  and 
Fire.  Inland. 

Gross  risks  written  $  2,212,442.00    $  188,451.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized 

in  North  Carohna   463,310.00  73,625.00 

Net  risks  written  $  1,749,132.00    $  114,826.00 

Gross  premiums  on  risks  written  $       31,310.65    $         3, 085 .  89 

Less  return  premiums  and  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   6, 908  .59  1 , 392  . 32 

Net  premiums  received  $       24,404.06    $         1,693  57 

Losses  paid  (deducting  salvage)  $         7,313.34    $  11,697.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

North  Carolina     4,301.05 

Net  losses  paid  $         7,313.34    $  7,396.91 

Losses  incurred  $         6,929.57    $  11,697.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

North  Carolina     4,301.05 

Net  losses  incurred  $         6,929.57    $  7,396.91 


Fire  aj^d  Marine  It^sura^tce  Companies. 
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THE  SEABOAED  FIKE  I]^SUEANCE  COMPAis^Y. 

Incorporated  1895.  Commenced  Business  1896. 

John  L.  Roper,  President. 

G.  McG.  GooDRiDGE,  Secretary.  Tazewell  Thompson,  Treasurer. 

Home  Office,  105  Plume  Street,  Norfolk,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $      301 ,482.59 

I^XOME.  Fiye. 

Gross  premiums  $  92,845.41 

Deduct  gross  amount  paid  for  reinsurance,  821,132.79;  return 

premiums,  $13,944.49  ,   35,077.28 

Total  premiums  (other  than  perpetual)   57,768. 13 

Gross  interest  on  mortgage  loans,  less  $723.71  accrued  interest 

on  mortgages  acquired  during  1910  $  6,202.64 

Gross  interest  on  collateral  loans   574.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $93.75 

accrued  interest  on  bonds  acquired  during  1910   5,225.25 

Gross  interest  from  all  other  sources   313.82 

Gross  rents  from  company's  property,  including  $100.00  per 

month  for  company's  occupancy  of  its  own  buildings   3,485.00 

Total  gross  interest  and  rents   15,801.04 

From  other  sources   62  .  86 


Total  income  $       73  , 632  . 03 


Sum  of  both  amounts  $  375,114.62 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  25,067.80 

Deduct  amount  received  for  reinsurance   7,438.48 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  and  expenses  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  


17 

,629, 

,32 

364, 

.  19 

4 

,317, 

.14 

1 

,654 

.67 

2 

,282, 

.74 

1 

,200 

.00 

1 

,889 

,41 

940 

.28 

400 

.40 

212 

.50 

446 

.34 

1 

,974 

.80 

604 

.00 

1 

,018 

.84 

299 

.60 

4 

,279 

.89 

9 

,724 

.93 

12 

,000 

.00 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate) . 


Balance. 


8. 

32 

1 

,590, 

.75 

62 

,838 

.12 

$ 

312 

,276 

.50 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  9,619.54 

Mortgage  loans  on  real  estate   143,205.75 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  10,200.00 

Book  value  of  bonds,  $82,918.30;  stocks,  $14,928.00   97,846.30 

Deposits  in  trust  companies  and  banks  not  on  interest   9,839.38 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   11,160.12 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   109.32 

Bills  receivable,  taken  for  fire  risks   7,167. 12 

Other  ledger  assets   23  , 128 .  97 


Total  ledger  assets,  as  per  balance  $  312,276.50 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,776.53 

Interest  due  and  accrued  on  bonds.   1,565.87 

Interest  due  and  accrued  on  collateral  loans   249.32 

Rents  due  on  company's  property  or  lease   290.00 


Total   4,881.72 

Other  non-ledger  assets   219. 12 


Gross  assets  $  317,377.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  S  5,004.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910.-   109.32 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   211.40 

Book  value  of  ledger  assets  over  market  value   1 ,576.73 

  6,901.45 


Total  admitted  assets  $  310,475. 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  7,048.79 

Gross  claims  for  losses  resisted   9, 144 .  81 


Total  $  16,193.60 

Deduct  reinsurance  due  or  accrued   7,853.35 


Net  amount  of  unpaid  losses  and  claims  .  $  8,340.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $25,806.09;  unearned  premiums  (50  per  cent)  $  12,903.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $63,538.20;  unearned  premiums  {pro  rata) .  35,963.44 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$25,023.12;  unearned  premiums  (50  per  cent)   10,452.83 


Total  unearned  premiums  as  computed  above 


59,319.31 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  S  2,310.07 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,217.59 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  L   594.79 

Return  and  reinsurance  premiums   2, 380 . 98 

All  other  liabilities  J   9 , 878 . 16 

Total  amount  of  all  liabilities,  except  capital  $  84,041 . 15 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabiUties   26, 434 .  74 

Surplus  as  regards  policyholders   226 , 434 . 74 

Totalliabilities  $  310,475.89 

RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  S  2,097,365.00    $  42,260.41 

Written  or  renewed  during  year                                                 989 , 537 . 00  18  , 892  . 18 

Totals  $  3,086,902.00    S  61,152.59 

Deduct  those  expired  and  marked  off  as  terminated                 1,607,825.00  31,067.48 

In  force  at  end  of  year  $  1,479,087.00    $  30,085.11 

Deduct  amount  reinsured                                                        139 , 796 .00  5 , 061 . 99 

Net  amount  in  force  8  1,239,291.00    $  25.023.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1910- -1  year  orless-S  433,457.00 

In  1908- -3  years   167,426.00 

In  1 909 .  -  3  years   204,747.00 

In  1910.-3  years   145,487.00 

In  1906-.5  years   72,675.00 

In  1907 -.5  years   66,340.00 

In  1908- -5  years   48,196.00 

In  1909- -5  years   66,588.00 

In  1910- -5  years   34,375.00 

Totals  $  1,239,291.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  8,482.94 
2,558.07 
3,914.64 
2,336.43 


, 968 . 73 
,789.79 
,259.28 
,832.00 
881.24 


$  25,023.12 


Fraction 
Unearned. 

One-third  

One-sixth  

One-half  

Seven-ninths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Fif  t  v-t  hree-six  t  let  hs 


Amount  of 

Premium 

Unearned. 

2,827.65 
426.34 

1,957.32 

1,817.22 
196.87 
536 . 94 
629.64 

1 ,282.40 
778.45 


10,452.83 


GENERAL  INTERROGATORIES. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $279,952.63. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $84,955.15. 

Total  dividends  declared  since  commencing  business — cash,  $56,571.00;  stock,  $60,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $25,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $7,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $19,966.27. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $35,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  $200.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 
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business  in  the  state  of  north  carolina  during  1910. 


Fire. 

Gross  risks  written  $  743  ,288 . 00 

Less  $210,135.00  risks  canceled,  and  S100,513.00  reinsurance  in  companies 

authorized  in  North  CaroUna   310  , 648  . 00 

Net  risks  written  %  432,640.00 

Gross  premiums  on  risks  written  $  14,136.84 

Less  $3,611.06  return  premiums,  and  $2,023.73  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   5,634.79 

Net  premiums  received  $  8,502.05 

Losses  paid  (deducting  salvage)  S  4,617. 19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,232  .05 

Net  losses  paid  $  3,385.14 

Losses  incurred  $  3  , 182 .  31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   232.05 

Net  losses  incurred  $  2, 950. 26 


SECUEITY  FIEE  INSUEA^sTCE  COMPAXY. 

Incorporated  May,  1841.  Commenced  Business  May,  1841. 

John  Wallixg,  President.  Victor  Roth,  Secretary. 

Home  Office,  Elm  and  Church  Streets,  New  Haven,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $700,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,478,230.51 

Increase  of  paid-up  capital  during  year   200,000.00 


Extended  at  $  2,678,230.51 

INCOME.  pi^f> 

Gross  premiums  $  2,407,481.58 

Deduct  gross  amount  paid  for  reinsurance,  $363,578.00;  return 

premiums,  $421,089.11   784,667.11 


Total  premiums  (other  than  perpetual)   1,622,814.47 

Gross  interest  on  mortgage  loans  $  5,284.80 

Gross  interest  on  collateral  loans   3, 950 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,124.13 

accrued  interest  on  bonds  acquired  during  1910   85,360.03 

Gross  interest  from  all  other  sources   32  .  95 

Gross  rents  from  company's  property,  including  $3,527.77  for 

company's  occupancy  of  its  own  buildings   3,790.27 


Total  gross  interest  and  rents 


98,418.05 
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From  other  sources  $  245,088.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   648.03 

Total  income  $  1,966,969.05 

Sum  of  both  amounts  $  4,645,199.56 


DISBURSEMENTS. 

Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policyholders  for  losses 
(including  $146,945.61  occurring  in 
previous  years)  $ 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount  


966,454.67  $  326.79 
192,692.34  63.86 


73,762.33 


262 . 90 


Net  amount  paid  policyholders  for  losses   774,025.23 

Expenses  of  adjustment  and  settlement  of  losses   18,055. 10 

Commissions  or  brokerage   362  , 083  . 68 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   28,717.37 

Salaries  and  expenses  of  special  and  general  agents   66  , 147 .  60 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   78 , 370 . 68 

Rents   4,427.77 

Advertising,  printing,  and  stationery   17,417.98 

Postage,  telegrams,  telephone,  and  express   13,787.53 

Legal  expenses   1, 449 . 03 

Furniture  and  fixtures   13,202.38 

Maps,  including  corrections   7, 156. 78 

Underwriters'  boards  and  tariff  associations   12,445.57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   14,855.50 

Inspections  and  surveys   9,537.08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,033.61 

Taxes  on  real  estate   528.79 

State  taxes  on  premiums  '   23,824.65 

Insurance  department  licenses  and  fees.'   9,774.57 

All  other  licenses,  fees,  and  taxes   19,344.64 

Other  disbursements   58,616.89 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   70,000.00 

Agents'  balances  charged  ofT   151.95 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   668.75 

Total  disbursements  $  1,605,623.13 

Balance  S  3,039,926.43 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      190  , 133 . 40 

Mortgage  loans  on  real  estate   156,200.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  77,450.00 

Book  value  of  bonds  and  stocks   2  , 272  , 786 .  98 

Cash  in  company's  office   7, 207 . 69 

Deposits  in  trust  companies  and  banks  not  on  interest   64,264.76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   258,648.31 

Agents'  balances  representing  business  written  prior  to  Octo-  ' 

ber  1,  1910   2,439.65 
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Bills  receivable,  taken  for  fire  risks  $         8, 550 . 85 

Other  ledger  assets   2  , 244 . 79 

Total  ledger  assets,  as  per  balance.  $  3,039,926.43 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,939.77 

Interest  due  and  accrued  on  bonds   11,727.82 

Interest  due  and  accrued  on  collateral  loans   454.84 

Total   14,122.43 

Market  value  of  real  estate  over  book  value   9,866.60 

Market  value  of  bonds  and  stocks  over  book  value  -   56,809.09 

Gross  assets  $  3,120,724.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  2,439.65 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   837.03 

  3,276.68 

Total  admitted  assets  $  3,117,447.87 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  20,912.75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   196,702.04 

Gross  claims  for  losses  resisted   18, 942  . 59 

Total  $  236,557.38 

Deduct  reinsurance  due  or  accrued   57,608.14 

Net  amount  of  unpaid  losses  and  claims  $  178,949.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $917,760.35;  unearned  premiums  (50  per  cent)  $  458,880.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,003,264.01;  unearned  premiums  (pro 
rata)   1,097,960.54 

Total  unearned  premiums  as  computed  above   1,556,840.71 

Interest  due  or  accrued   2,367.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due  or  accrued   9,296.76 

State,  county,  and  municipal  taxes  due  or  accrued   30,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   176.41 

Return  and  reinsurance  premiums   26.69 

Total  amount  of  all  liabilities,  except  capital  $  1,777,657.19 

Capital  actually  paid  up  in  cash  $      700  , 000 . 00 

Surplus  over  all  habilities   639  , 790  .  68 

Surplus  as  regards  policyholders   1, 339 , 790 . 68 


Total  liabilities. 


$  3,117,447.87 
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RISKS  AND  PREIVIIUMS.  Gross  Pre- 

•         Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909 

$  277,759,879 

.00 

$ 

3,101,696, 

91 

Written  or  renewed  during  year. 

211,638,915 

.00 

2,407,481. 

58 

Totals  

$  489,398,794, 

.00 

$ 

5,509,178. 

49 

Deduct  those  expired  and  marked  off  as  terminated 

185,070,531 

.00 

2,150,615. 

00 

In  force  at  end  of  year. 

$  304,328,263 

.00 

s 

3,358,563. 

49 

Deduct  amount  reinsured  . 

34,059,967 

.00 

437,539. 

,13 

Net  amount  in  force 

S  270,268,296 

.00 

2,921,024, 

.36 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount'Of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.S 

72,912,139 

.00 

917,760. 

35 

One-half  $ 

458,880. 

17 

In  1909- 

2  years 

664,987. 

,00 

5,817. 

16 

One-fourth  

1,454. 

29 

In  1910. 

2  years  ._ 

618,342. 

00 

4,070. 

67 

Three-fourths. 

3,052. 

98 

In  1908- 

3  years 

35,710,237 

,00 

352,560. 

04 

One-sixth 

58,760. 

01 

In  1909- 

3  years.    .  _ 

45,433,101 

,00 

424,873. 

96 

One-half  

212,436. 

98 

In  1910- 

3  years 

53,871,222 

.00 

494,434. 

,48 

Five-sixths  

412,028. 

72 

In  1907. 

4  years . 

708,019 

.00 

7,614, 

,80 

One-eighth  

951. 

85 

In  1908. 

4  years.  . 

408 , 703 

.00 

2,975, 

11 

Three-eighths  _ 

1,115. 

67 

In  1909- 

_4  years. 

492,064 

.00 

3,513 

.31 

Five-eighths. . 

2,195. 

80 

In  1910- 

-4  years 

294,273 

.00 

2  ,499 

.06 

Seven-eighths. 

2,186. 

66 

In  1906. 

5  years  

7,816,130 

.00 

86,824 

.69 

One-tenth  

8,682. 

47 

In  1907. 

-5  years  

10,355,829 

.00 

119,786 

.37 

Three-tenths. . 

35,935. 

91 

In  1908. 

5  years  - . 

11 ,725,080 

.00 

139,784, 

,97 

One-half 

69,892. 

48 

In  1909- 

5  years  . 

13,884,595 

.00 

166,958, 

66 

Seven-tenths.. 

116,871. 

06 

In  1910- 

5  years  . 

15,373,575 

.00 

191,550. 

,73 

Nine-tenths  

172,395. 

66 

Totals  S 

270,268,296 

.00 

$ 

2,921,024 

,36 

S 

1,556,840. 

71 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $22,722,354.90. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $13,383,784.30. 

Total  dividends  declared  since  commencing  business — cash,  $884,281.00;  stock,  $5,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $826,099.82;  ocean  marine,  $262.90. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $86,775.00. 
Total  amount  loaned  to  directors  or  other  officers,  $46,000.00;  loaned  to  stockholders  not  officers, 
$46,450.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  in  the  STATE^OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  671, 406  . 00 

Less  $224,250.00  risks  canceled,  and  .$65,407.00  reinsurance  in  companies 

authorized  in  North  CaroUna   289,657.00 

Net  risks  written  $  381,749.00 

Gross  premiums  on  risks  written  $  9,610.49 

Less  $2,748.85  return  premiums,  and  $1,260.79  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   4,009.64 

Net  premiums  received  $  5,600.85 

Losses  paid  (deducting  salvage)  $  1, 58 1.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   476. 11 

Net  losses  paid  $  1 , 105 .  08 

Losses  incurred  $  1,581.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   476. 11 

Net  losses  incurred  $  1,105.  08 


SPEIXGFIELD  FIKE  AXD  MAEINE  I]\^SUKA¥CE 
COMPANY. 

Incorporated  1849.  Commenced  Business  1851. 

A.  W.  Damon,  President. 
W.  J.  Mackay,  Secretary.  '    F.  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,923,577.36 

INCOME. 

Gross  premiums  $  7,094,456.92 

Deduct  gross  amount  paid  for  reinsurance,  $868,706.83;  return 

premiums,  $982,415.78   1,851,122.61 

Total  premiums  (other  than  perpetual)   5,243,334.31 

Gross  interest  on  mortgage  loans  $  37,565.91 

Gross  interest  on  collateral  loans   300.00 

Gross  interest  on  bonds  and  dividends  on  stocks   301,530.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,286.91 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   15,000.00 


Total  gross  interest  and  rents 


361,683.47 
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From  other  sources  $  2,211.65 

From  agents'  balances  previously  charged  off   604.46 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  2,739.00 

Stocks   1,500.00 

  4,239.00 

Total  income  $  5,612,072.89 

Sum  of  both  amounts  $14,535,650.25 

disbursements. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $421,- 

246.44  occurring  in  previous  years)  $  3,384,047.88 

Deduct  amount  received  for  salvage,  $35,657.72;  reinsurance, 

$484,117.76;  discount,  $361.04   520,136.52 

Net  amount  paid  pohcyholders  for  losses   2, 863 , 91 1 . 36 

Expenses  of  adjustment  and  settlement  of  losses   30,497.37 

Commissions  or  brokerage  -   1, 023  , 62 1 . 05 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   37,284.39 

Salaries  and  expenses  of  special  and  general  agents   273  ,357 .  79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   285,480.51 

Rents   31,900.08 

Advertising,  printing,  and  stationery   84,175.00 

Postage,  telegrams,  telephone,  and  express   23,684.40 

Legal  expenses   9,746.44 

Furniture  and  fixtures   6,956.61 

Maps,  including  corrections   15,361.67 

Underwriters'  boards  and  tariff  associations   53, 141 . 72 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   34,912.53 

Inspections  and  surveys   34, 995 . 39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,277.64 

Taxes  on  real  estate   4, 447 . 70 

State  taxes  on  premiums   90, 812. 50 

Insurance  department  licenses  and  fees   22, 147 . 29 

All  other  licenses,  fees,  and  taxes  :   52,596.64 

Other  disbursements   19,259.73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   2, 380  .  72 

Total  disbursements  S  5  , 203  , 948 .  53 

Balance  $  9,331,701.72 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  300 ,000 . 00 

Mortgage  loans  on  real  estate   1,317,820.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  6,000.00 

Book  value  of  bonds,  $1,650,818.81;  stocks,  $4,692,033.96   6,342,852.77 

Cash  in  company's  office   377. 11 

Deposits  in  trust  companies  and  banks  not  on  interest   368,228.29 

Deposits  in  trust  companies  and  banks  on  interest   106,679.64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   877,761.69 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   11 ,982.22 

Total  ledger  assets,  as  per  balance  $  9,331,701.72 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  29,284.10 

Interest  due  and  accrued  on  bonds   28,392.03 

Interest  due  and  accrued  on  collateral  loans   150.00 


Total  S  57,826.13 

Market  value  of  bonds  and  stocks  over  book  value   590,597.23 


Gross  assets  $  9,980,125.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   11,982.22 


Total  admitted  assets  S  9 , 968  , 142  . 86 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  109,903.01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   413,908.84 

Gross  claims  for  losses  resisted   38, 2 50.  55 


Total  $  562,062.40 

Deduct  reinsurance  due  or  accrued   105,992.20 


Net  amount  of  unpaid  losses  and  claims  $  456,070.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,402,317.73;  unearned  premiums  (50  per  cent)  $  1,701,158.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $5,376,639.69;  unearned  premiums  (pro 
rata)   2,874,320.07 


Total  unearned  premiums  as  computed  above   4,575,478.94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,713.32 

State,  county,  and  municipal  taxes  due  or  accrued   50,000.00 

All  other  liabiUties   236  , 599 . 24 


Total  amount  of  all  liabilities,  except  capital  $  5,325,861.70 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabiUties   2  , 642  , 281 . 16 


Surplus  as  regards  policyholders   4, 642  , 281 . 1( 


Total  liabilities  .  $  9 , 968 , 142 . 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  

Written  or  renewed  during  year  


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  


--$ 

798,452,439 

.00 

$ 

9,341,267 

.85 

589,093,632 

.00 

7,094,456 

.92 

$1,387,546,071, 

.00 

$16,435,724, 

.77 

540,249,089 

.00 

6,654,190, 

,97 

$ 

847,296,982. 

00 

$ 

9,781,533. 

90 

83,442,839. 

00 

1,002,576. 

48 

$ 

763,854,143. 

00 

$ 

8,778,957. 

42 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charaed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-S 

263,202 ,967 

.00 

VP    O  ,  ^KJZj  ,  o  ±  /  . 

73 

One-half  $ 

1,701,158. 

87 

In  1909- 

2  years - 

7,404,102 

.00 

78  380 

05 

One-fourth  

19,595. 

01 

In  1910- 

2  years 

2,139,124 

.00 

17 , 064 

97 

Three-fourths - 

12,798. 

73 

In  1908- 

3  years 

92,709,355 

.00 

938 , 701 

56 

One-sixth 

156,450. 

26 

In  1909- 

3  years 

111,289,969 

.00 

1 , 154 ,324 

52 

One-half 

577,162. 

26 

In  1910- 

3  years 

126,068,105 

.00 

1,274,582, 

,76 

Five-sixths  

1,062,152. 

30 

In  1907- 

4  years - 

978,382 

.00 

9,450, 

,75 

One-eighth  

1,181. 

34 

In  1908- 

4  years 

1 ,250,641 

.00 

11  ,993 . 

,27 

Three-eighths - 

4,497. 

48 

In  1909- 

4  years 

2,814,299 

.00 

36,055, 

04 

Five-eighths  - . 

22 ,534. 

40 

In  1910- 

4  years 

1 ,003 ,269 

.00 

10,850, 

51 

Seven-eighths - 

9,494. 

19 

In  1906- 

5  years 

24,691,322 

.00 

295,203, 

,43 

One-tenth  

29,520. 

34 

In  1907- 

5  years.-  . 

26,804,490 

.00 

324,702. 

,01 

Three-tenths.  _ 

97,410. 

61 

In  1908- 

-5  years  

29,892,100 

.00 

349,218. 

82 

One-half-..  _ 

174,609. 

41 

In  1909- 

5  years. 

34,295,543 

,00 

407,935, 

,24 

Seven-tenths-- 

285,554. 

,66 

In  1910- 

5  years 

39,310,475 

.00 

468,176, 

,76 

Nine-tenths... 

421 ',359 

,08 

763,854,143 

.00 

$  8,778,957 

.42 

% 

4,575,478, 

,94 

•      GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $86,895,130.25. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  §49,627,257.76. 

Total  dividends  declared  .since  commencing  busines.s — cash,  $5,954,542.00;  stock,  $1,500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $75,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,938,069.01. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $125,700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$10,000.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,257,688.00 

Less  $470,613.00  risks  canceled,  and  $254,257.00  reinsurance  in  companies 

authorized  in  North  Carolina   724 , 870 . 00 

Net  risks  written  $  1,532,818.00 

Gross  premiums  on  risks  written  $  32,681.35 

Less  $5,715.66  return  premiums,  and  $3,939.02  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   9,654.68 

Net  premiums  received  $  23,026.67 

Losses  paid  (deducting  salvage)  $  16, 611. 67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2  , 591 . 83 

Net  losses  paid  $  14 , 019 . 84 

Losses  incurred  $  11,542.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,710.  50 

Net  losses  incurred  $  9,831.90 
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SPEII^G  GARDE^^  IJ^SUEA^n^CE  COMPANY. 

Incorporated  April  15,  1835.  Commenced  Business  August  29,  1835. 

Clarence  E.  Porter,  President. 
Edward  L.  Goff,  Secretary.  John  J.  P.  Rogers,  Treasurer. 

Home  Office,  308-310  Walnut  Street,  Piiiladelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,153,735.60 

INCOME.  pri^e. 

Gross  premiums  $  3,862,439.13 

Deduct  gross  amount  paid  for  reinsurance,  $472,933.42;  return 

premiums,  $828,469.68   1 , 301 , 403 . 10 


Total  premiums  (other  than  perpetual)  :   2,561,036.03 

Deposit  premiums  written  on  perpetual  risks  (gross)   3,016.39 

Gross  interest  on  mortgage  loans  $         2  , 937  .  80 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,582.99 

accrued  interest  on  bonds  acquired  during  1910   112,491.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,530.00 

Gross  interest  from  all  other  sources   3  . 10 

Gross  rents  from  company's  property   453.27 


Total  gross  interest  and  rents   117,415.24 

From  other  sources   290.00 

From  agents'  balances  previously  charged  off   61 .  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  275.65 

Stocks   21,029.99 

  21,305.64 


Total  income  $  2, 703, 125. 2J 


Sum  of  both  amounts  $  5,856,860.88 

DISBURSEMENTS. 

Fire.  Perpetual. 

Gross  amount  paid  poUcyholders  for  losses 
(including  $260,702.02  occurring  in  pre- 
vious years)  $1,706,606.74    $  2,122.71 

Deduct  amount  received  for  salvage,  $9,- 
798.30;  reinsurance,  $257,672.40;  dis- 
count, $4,074.95   271,545.65   


$  1,435,061.09    $  2,122 


Net  amount  paid  policyholders  for  losses   1,437,183.80 

Expenses  of  adjustment  and  settlement  of  losses   23,151.60 

Commissions  or  brokerage   531, 693  .  50 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,920.40 

Salaries  and  expenses  of  special  and  general  agents   80,466.25 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   97  , 622  . 22 

Rents   5 , 000 . 00 
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Advertising,  printing,  and  stationery  S  17,134.05 

Postage,  telegrams,  telephone,  and  express   6,985.45 

Legal  expenses   2,247.86 

Furniture  and  fixtures  -   3,511.41 

Maps,  including  corrections   11,181.26 

Underwriters'  boards  and  tariff  associations   13,725. 14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   17,683.51 

Inspections  and  surveys   14,976.39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   67.78 

Taxes  on  real  estate   291 . 38 

State  taxes  on  premiums   74,209.02 

Insurance  department  licenses  and  fees   12  ,949.89 

All  other  licenses,  fees,  and  taxes   3  ,001 . 46 

Other  disbursements   5,977.24 

Deposit  premiums  returned   14,841.39 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   48,000.00 

Interest  paid  to  scripholders   18.79 

Total  disbursements  $  2,428,839.79 

Balance  $  3,428.021.09 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  52  ,646.77 

Mortgage  loans  on  real  estate   48,308.00 

Book  value  of  bonds  and  stocks   2, 743  , 704 .  79 

Cash  in  company's  office   11,285.06 

Deposits  in  trust  companies  and  banks  on  interest   166,090.33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   404,101.94 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1 .884.20 

Total  ledger  assets,  as  per  balance  $  3,428,021.09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  577.34 

Interest  due  and  accrued  on  bonds.   31 ,078  .63 

Total   31,655.97 

Gross  assets  $  3,459,677.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  1.884.20 

Book  value  of  ledger  assets  over  market  value   68,551 .  56 

  70,435.76 

Total  admitted  assets  S  3,389,241.30 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $      101 ,552. 14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   297,312.70 

Gross  claims  for  losses  resisted   27, 584 . 68 

Total  $  426,449.52 

Deduct  reinsurance  due  or  accrued   62, 803  . 87 


Net  amount  of  unpaid  losses  and  claims. 


$  363,645.65 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,965,846.50;  unearned  premiums  (50  per  cent)  982,923.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,551,687.92;  unearned  premiums  (pro 
rata)   867,758.30 

Total  unearned  premiums  as  computed  above  $  1 ,850,681 .55 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent  of  the  premium  or  deposit  received   300,970. 10 

State,  county,  and  municipal  taxes  due  or  accrued   35,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,550,297.30 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  lia  bilities   438  , 944 . 00 

Surplus  as  regards  policyholders   838,944.00 

Total  Uabilities  $  3,389,241.30 


PERPETUAL  RISKS. 


Risks. 


Total  Deposits. 


Perpetual  risks  written  during  1910. 


Deduct  those  marked  of¥  as  canceled. 


Deduct  amount  reinsured. 


-$ 

15,028,220 

49 

$ 

344,688 

64 

135,400 

00 

3,016 

39 

-$ 

15,163,620 

49 

$ 

347,705 

03 

719,625 

00 

16,311 

87 

$ 

14,443,995 

49 

$ 

331,393 

16 

86,750 

00 

2,537 

50 

-$ 

14,357,245 

49 

$ 

328,855 

66 

Losses  incurred  on  perpetual  risks  during  1910, 
Losses  paid  on  perpetual  risks  during  1910  


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1909  $287,778,216.43 

Written  or  renewed  during  year   295,074,878.42 


.$  1,556.66 
2,212.96 

Gross  Pre- 
miums Thereon. 
$  3,554,904.39 

3,862,439.13 


Net  amount  in  force  $287,124,548.69 


$582,853,094 

85 

$  7,417,343 

52 

254,526,539 

87 

3,350,181 

04 

$328,326,554 

98 

$  4,067,162 

48 

41,202,006 

29 

549,628 

06 

$287,124,548 

69 

$  3,517,534 

42 

Perpetual  risks,  not  included  above,  $14,357,245.49;  premiums  on  same. 


.$  328,855. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1910-_1  year  orless-$  147,245,074.27 

In  1909- -2  years   752,455.29 

In  1910- -2  years   576,519.59 

In  1908- _3  years   27,101,226.65 

In  1909-  -3  years   33  , 645 , 587 . 88 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,965,846.50 
7,723.85 
4,779.39 
285,824.56 
371,902.70 


Fraction 
U  nearned. 

One-half  

One-fourth  _  - . 
Three-fourths . 

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

982,923.25 
1 , 930 . 96 
•  3,584.54 
47,637.43 
185,951.35 
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Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written.  Term. 

Covered. 

surance 

Unearned. 

TJ  tieamed 

In  1910- -3  years 

$  42,100,054. 

50 

473 , 054 . 

,  92 

Five-sixths  

-S 

394 ,212 . 

44 

In  1907.  4  years 

97,903, 

,32 

1 , 407 

.  15 

One-eighth  .  - 

- 

175 . 

87 

In  1908.  4  years 

253,521 

.33 

3,856 

.98 

Three-eighths 

- 

1,446. 

39 

In  1909.-4  years 

181,275 

,00 

2,085, 

.56 

Five-eighths. 

1,303. 

48 

In  1910    4  years 

155  943 

1 , 527 

.  47 

1 ,336 . 

54 

In  1906    5  years 

4,689.896, 

.42 

55,797 

.20 

One-tenth  

5,579. 

72 

In  1907    5  years 

5,201,708, 

,07 

58.391 

.40 

Three-tenths. 

17,517. 

42 

In  1908    5  years 

6,561 ,530 

,  10 

74.066 

.47 

One-half 

37,033. 

23 

In  1909.. 5  years 

7,646,198, 

,31 

90 , 746 

.93 

Seven-tenths- 

63,522. 

85 

In  1910  .5  years 

9,776,605, 

,87 

111,305 

.46 

Xine-tenths-. 

100,174. 

92 

Over  5  years.  - 

1,139,048, 

,34 

9,217, 

.88 

Pro  rata. 

6,351 . 

16 

Totals  

$  287,124,548. 

69 

S 

3,517,534. 

,42 

Av.  52.61% 

.$ 

1,850,681. 

55 

Perpetual  risks 

14,357,245. 

49 

328,855.66 

90  and  95  7o  - 

300,970. 

10 

,18 

S 

3.846,390 

,08 

$ 

2,151,651. 

65 

GENERAL  INTERROGATORIES. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $12,398,152.13. 

Total  dividends  declared  since  commencing  business — cash,  .$2,213,215.09;  stock,  $200,000.00. 

Largest  gross  aggregate  am.ount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $40,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,549,043.49. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $53,050.00. 

Total  amount  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gro.ss  risks  written  !  $  2,652,501.65 

Less  $730,075.52  risks  canceled,  and  $307,073.39  reinsurance  in  companies 

authorized  in  North  CaroUna   1 ,037  , 148.  91 

Net  risks  written  $  1,615,352.74 

Gross  premiums  on  risks  written  $  47,566.44 

Less  $11,477.50  return  premiums,  and  $4,911.59  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   16,389.09 

Net  premiums  received  $  31, 177 . 35 

Losses  paid  (deducting  salvage)  $  33,874.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,738.50 

Net  losses  paid  $  31,135.84 

Losses  incurred  $  37,128.86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   3,336.06 

Net  losses  incurred  $  33  , 792 . 80 
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STUYVESAXT  FIKE  IIs^SURAis^CE  COMPANY. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  R.  PiERSox,  President.  C.  A.  Garthwaiter,  Secretary. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,164,563.3' 

INCOME.  pi^c. 

Gross  premiums  $  1,379,307.38 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       464  ,242  . 38 


Total  premiums  (other  than  perpetual)   915,065.00 

Gross  interest  on  mortgage  loans  $  697.38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $113.33 

accrued  interest  on  bonds  acquired  during  1910   41,676.61 

Gross  interest  on  deposits  in  trust  companies  and  banks   89. 14 

Gross  interest  from  all  other  sources   303. 10 


Total  gross  interest   42  , 766 . 23 

From  other  sources   40,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   1,038.88 


Total  income  $  998,870.11 


Sum  of  both  amounts  $  2,163,433.48 

disbursements. 

litre. 

Gross  amount  paid  policyholders  for  losses  (including  $69,- 

759.76  occurring  in  previous  years)  $      603  ,843  .  58 

Deduct  amount  received  for  salvage,  $10,922.67;  reinsurance, 

$103,906.38;  discount,  $5,146.65   120,035.70 


Net  amount  paid  poUcyholders  for  losses   403  , 807 .  88 

Expenses  of  adjustment  and  settlement  of  losses   8,892.58 

Commissions  or  brokerage   225, 508 .  96 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,480.08 

Salaries  and  expenses  of  special  and  general  agents   1 ,200.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   10 , 889 . 62 

Rents   2,000.00 

Advertising,  printing,  and  stationery   798.42 

Postage,  telegrams,  telephone,  and  express   42.  58 

Legal  expenses   1, 077  . 37 

Furniture  and  fixtures   369.54 

Maps,  including  corrections   55.10 

Underwriters'  boards  and  tariff  associations   1 ,804.63 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,659.52 

Inspections  and  surveys   110.76 

State  taxes  on  premiums   11, 544 .  62 
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Insurance  department  licenses  and  fees  $  2, 489 . 27 

All  other  licenses,  fees,  and  taxes   650.66 

Other  disbursements   40, 124 .  93 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   40,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   3,194.04 


Total  disbursements  $  842,700.56 


Balance  $  1,320,732.92 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  S  13,000.00 

Book  value  of  bonds,  .$453,928.15;  stocks,  $632,018.84   1,085,946. 19 

Cash  in  company's  office   '  873.82 

Deposits  in  trust  companies  and  banks  not  on  interest   4,615.66 

Deposits  in  trust  companies  and  banks  on  interest   15,361.22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   190,356.95 

Bills  receivable,  taken  for  fire  risks   579.08 

Other  ledger  assets  *   10,000.00 


Total  ledger  assets,  as  per  balance  $  1 , 320 , 732  .  92 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  270.83 

Interest  due  and  accrued  on  bonds   3,579.57 

Total   3,850.40 

Other  non-ledger  assets   1,659.91 


Gross  assets  $  1,326,243.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks  $  579.08 

Book  value  of  ledger  assets  over  market  value   66,660. 19 

  67,239.27 

Total  admitted  assets  $  1,259,003.96 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $      101 ,695.00 

Gross  claims  for  losses  resisted   20 , 900 . 00 

Total  $  122,595.00 

Deduct  reinsurance  due  or  accrued   20,138.28 

Net  amount  of  unpaid  losses  and  claims  $      102  ,456.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $797,194.80;  unearned  premiums  (50  per  cent)  $  398,597.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $161,005.83;  unearned  premiums  (pro  rata)  ^       101 ,210.98 


Total  unearned  premiums  as  computed  above 


499,808.38 
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state,  county,  and  municipal  faxes  due  or  accrued  $  5,000.00 

Total  amount  of  all  liabilities,  except  capital  $  607,265.10 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   251 , 738 .  86 

Surplus  as  regards  policyholders   651 , 738 . 86 

Total  liabilities  $  1,259,003.96 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    62,374,539.00  $  813,220.46 

Written  or  renewed  during  year                                           101 , 012  , 639 . 00  1 , 379 , 307 . 38 

Totals  $  163,387,178.00    $  2,192,527.84 

Deduct  those  expired  and  marked  off  as  terminated   84,305,952.00  1,077,280.03 

In  force  at  end  of  year  $    79,081,226.00    $  1,115,247.81 

Deduct  amount  reinsured   10,494,680.00  157,047.18 

Net  amount  in  force  S    68,586,546.00    S  958,^00.63 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less-S 

56,436,070, 

,00 

$ 

797,194. 

,80 

One-half  S 

398,597. 

40 

In  1908- 

3  years  .  _  _ 

1,174,846, 

.00 

24,154, 

,09 

One-sixth 

4,025. 

,68 

In  1909  _ 

3  years. 

3,500,359 

.00 

40,036, 

,07 

One-half  

20,018. 

03 

In  1910- 

3  years 

6,497,699 

.00 

84,972, 

,59 

Five-sixths  

70,810, 

,54 

In  1906_ 

5  years 

92,662 

.00 

1  ,650 

.94 

One-tenth. . . . 

165, 

,09 

In  1907- 

-5  years 

116,306 

.00 

2,320 

.57 

Three-tenths. . 

696. 

.15 

In  1908- 

5  years  - 

122,240 

.00 

2  ,399 

.53 

One-half  - 

1,199 

.76 

In  1909- 

5  years.    .  _ 

168,892 

.00 

3,144 

.95 

Seven-tenths.. 

2,201, 

,43 

In  1910- 

5  years. 

477,472 

.00 

2,327 

.09 

Nine-tenths  

2,094, 

.30 

68,586,546 

.00 

$ 

958,200 

.63 

S 

499,808 

.38 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $7,502,843.82. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,897,269.41. 

Total  dividends  declared  since  commencing  business — cash,  $1,018,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $510,641.02. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $321,625.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 
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Fire. 

Gross  risks  written  %  1 , 404 , 369 . 00 

Less  $394,574.00  risks  canceled,  and  $82,250.00  reinsurance  in  companies 

authorized  in  North  Carolina   476,824.00 

Net  risks  written  $  927,545.00 

Gross  premiums  on  risks  written  $  23,978.27 

Less  $3,706.83  return  premiums,  and  $4,825.30  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   8, 532  .  53 

Net  premiums  received  $  14, 446  . 14 

Losses  paid  (deducting  salvage)  $  17, 644 . 27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   21 .82 

Net  losses  paid. . :  $  17,622.45 

Losses  incurred  $  21,134.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,500.00 

Net  1  osses  incurred  $  19,634.45 


SUIS^  II^SUEANCE  COMPA^s^Y. 

Incorporated  November,  1855.  Commenced  Business  January,  1856. 

Charles  Janvier,  President.  William  P.  Mans,  Secretary. 

Home  Office,  308  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,314,581.12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $      986,570.85    $  29,076.74 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   341,632.84  3,987.46 

Total  premiums  (other  than  perpet- 
ual) $      644,938.01    $  25,089.28 

    670,027.29 

Gross  interest  on  mortgage  loans  $  459.06 

Gross  interest  on  bonds  and  dividends  on  stocks   45.499.00 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   3  , 000 . 00 


Total  gross  interest  and  rents 


48,958.06 
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From  other  sources  $       80  , 000 . 00 

From  agents'  balances  preA'iously  charged  off   650.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   132.47 

Total  income  $      799  , 767  . 82 

Sum  of  both  amounts  $  2,114,348.94 


DISBURSEMENTS. 

Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policyholders  for  losses 
(including  $63,497.75  occurring  in  pre- 
vious years)  $      420,141.46  $ 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   78,916.69 


341 ,244. 


19,351.99 


2 , 932 . 90 


16.419.09 


Net  amount  paid  policyholders  for  losses   357,643.86 

Expenses  of  adjustment  and  settlement  of  losses   7,690.90 

Commissions  or  brokerage   170, 583  .31 

Salaries  and  expenses  of  special  and  general  agents   10,764.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   31,294.96 

Rents   3.000.00 

Advertising,  printing,  and  stationery   7,047.26 

Postage,  telegrams,  telephone,  and  express   2,968.68 

Legal  expenses   500  .04 

Maps,  including  corrections   387.82 

Underwriters'  boards  and  tariff  associations   5, 576 . 39 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,512.94 

Inspections  and  surveys   479.77 

Taxes  on  real  estate   1, 160 . 00 

State  taxes  on  premiums   9,655.21 

Insurance  department  licenses  and  fees   3  ,561 .21 

All  other  licenses,  fees,  and  taxes   8  ,757.98 

Other  disbursements   131,350.50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,085.00 

Interest  paid  to  scripholders   650.00 

Total  disbursements  $  804  , 670 . 73 

Balance  $  1 ,309,678.21 


LEDGER  ASSETS. 


Book  value  of  real  estate  $  40 , 000 . 00 

Mortgage  loans  on  real  estate   2, 650 . 00 

Book  value  of  bonds,  $963,639.57;  stocks,  $234,640.00   1,198,279.57 

Cash  in  company's  office   56. 14 

Deposits  in  trust  companies  and  banks  not  on  interest   12  , 508 .  53 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   55.533.97 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   650.00 


Gross  assets 


$  1,309,678.21 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  650.00 

Book  value  of  ledger  assets  over  market  value   82  ,389 . 57 

 S  83,039.57 

Total  admitted  assets  $  1,226,638.64 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  I  3,582.69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   68,338.39 

Gross  claims  for  losses  resisted   1, 837  .  50 

Total  $  73,758.58 

Deduct  reinsurance  due  or  accrued   14,691.00 

Net  amount  of  unpaid  losses  and  claims  S  59,067.58 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  $427,225.12;  unearned  premiums  (50  per  cent)  _$  213,612.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $512,175.89;  unearned  premiums  (prorata)-  277,169.70 

Total  unearned  premiums  as  computed  above   490,782.26 

Dividends  declared  and  unpaid  to  stockholders   25,530.00 

State,  county,  and  municipal  taxes  due  or  accrued   1,750.00 

Reinsurance  premiums   1 , 481 . 36 

Due  and  to  become  due  for  borrowed  money   22  , 500 . 00 

Total  amount  of  all  liabilities,  except  capital  $  601,111.20 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  Uabilities   125 , 527 . 44 

Surplus  as  regards  policyholders   625  , 527  .  44 

Total  liabilities  .  $  1,226,638.64 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  *he  31st  day  of  December,  1909  $    74,916,379.00  $  1,080,218.51 

Written  or  renewed  during  year                                            68 , 373  , 032  . 00  986  , 570 . 85 

Totals  $  143,289,411.00    $  2,066,789.36 

Deduct  those  expired  and  marked  off  as  terminated   64,258,226.00  952,688.49 

In  force  at  end  of  year  $    79,031,185.00  $1,114,100.87 

Deduct  amount  reinsured   10,745,532.00  174,699.86 

Net  amount  in  force  $    68,285,653.00    $  939,401.01 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $     7,880,492.00  $  29,076.74 

Deduct  those  expired  and  marked  off  as  terminated                  7,880,492.00  29,076.74 

Net  amount  in  force  $   $  
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Fraction 

Premium 

Wvittsn. 

Term. 

Covevcd. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.$ 

32  , 185 ,945 

.00 

$ 

427 , 225 

12 

One-half  .  $ 

213  ,612 . 

56 

In  1909- 

2  years 

413 , 587 

.  00 

5,354 

,21 

One-fourth  

1 ,338. 

05 

In  1910- 

2  years - 

572 ,883 

.00 

6 , 541 

,  47 

Three-fourths. 

4,906. 

10 

In  1908- 

-3  years 

7,966,582 

.00 

112  ,085 , 

,28 

One-sixth  - 

18,680. 

88 

In  1909- 

3  years 

9,769,914 

.00 

137 .117 

.36 

One-half. .    -  - 

68,558. 

68 

In  1910- 

-3  years 

10,898,610 

.  00 

150,294, 

,40 

Five-sixths  

125,245. 

33 

In  1907- 

4  years 

88 ,062 

.00 

953, 

31 

One-eighth  

119. 

16 

In  1908- 

-4  years 

191,821 

.00 

1 , 738 

.  92 

Three-eighths. 

652. 

10 

In  1909- 

4  years 

147,124 

.00 

1 ,773 

.58 

Five-eighths. . 

1,108. 

48 

In  1910- 

4  years 

144 ,111 

.00 

1  ,542 

.04 

Seven-eighths. 

1 ,349 . 

28 

In  1906- 

5  years 

478 , 969 

.00 

•  10,170 

.07 

One-tenth  

1,017. 

00 

In  1907- 

5  years 

963,757 

.00 

17.085 

.  10 

Three-tenths. . 

5,125. 

53 

In  1908- 

-5  years  

1,140,759 

.00 

17,642 

.84 

One-half 

8,821. 

42 

In  1909- 

5  years. _ 

1 ,529,485 

.00 

23,209 

.40 

Seven-tenths.. 

16,246. 

,58 

In  1910- 

5  years 

1 ,794,044 

.00 

26,667 

.91 

Nine-tenths  

24,001. 

,  11 

% 

68,285,653 

.00 

$ 

939,401 

.01 

$ 

490,782, 

.26 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $15,116,309.01. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7,423,426.77. 

Total  dividends  declared  since  commencing  business — cash,  $1,497,400.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $500,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$35,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $348,875.09;  inland  marine,  $1,818.78; 

ocean  marine,  $18,628.75. 
Total  amoimt  of  company's  stock  owned  by  directors  at  par  value,  $52,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 

none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  459  , 722  . 00 

Less  $106,952.00  risks  canceled,  and  $14,832.00  reinsurance  in  companies 

authorized  in  North  Carolina   121, 784 . 00 

Net  risks  written  .  $  337,938.00 

Gross  premiums  on  risks  written  $  7,659. 10 

Less  $1,155.51  return  premiums,  and  $514.09  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   1 .669.60 

Net  premiums  received  $  5,989.50 

Losses  paid  (deducting  salvage)  $  2, 742  . 18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2.30 

Net  losses  paid  $  2  , 739 .  88 

Losses  incurred  .  $  3,239.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2.30 

Net  losses  incurred  $  3  , 237 . 58 
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Incorporated  April,  1871.  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  955,177.97 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,201,174.88    $  17,314.88 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   328,489.78  2,379.64 


Total  premiums  (other  than  perpet- 
ual) $      872,685.10    $  14,935.24 


887,620.34 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $428.03 

accrued  interest  on  bonds  acquired  during  1910  $  28,080.00 

Gross  interest  from  all  other  sources   204. 18 

Gross  rents  from  company's  property   4, 500 . 00 


Total  gross  interest  and  rents   32  , 784 . 18 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,963 . 50 


Total  income  S  923.368.02 


Sum  of  both  amounts  $  1,878,545. 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $38,227.50  occurring  in  pre- 
vious years)  $      533,596.46    $  7,622.56 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   89,005.09   


444,591.37    $  7,622,56 


Net  amount  paid  poUcyholders  for  los.ses   452  ,213 . 93 

Expenses  of  adjustment  and  settlement  of  losses   7,210. 15 

Commissions  or  brokerage   206  ,414.95 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,800.00 

Salaries  and  expenses  of  special  and  general  agents   30 ,297 . 99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   28 , 460 . 00 

Rents   4,500.00 

Advertising,  printing,  and  stationery   10,937.50 

Postage,  telegrams,  telephone,  and  express   2,625.00 

Legal  expenses   2, 000  . 00 

Maps,  including  corrections   2,299.07 

Underwriters'  boards  and  tariff  associations   6 ,007 . 57 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  $  6,501.51 

Inspections  and  surveys   4, 527  . 10 

Taxes  on  real  estate   1, 540 . 00 

State  taxes  on  premiums   5, 045 .  86 

Insurance  department  licenses  and  fees   8,410.58 

All  other  licenses,  fees,  and  taxes   10,825.61 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year, 

$25,000.00)   24,465.00 

Total  disbursements  $  817,081.82 

Balance  $  1,061,464.17 

'  •       LEDGER  ASSETS. 

Book  value  of  real  estate  $  70,000.00 

Book  value  of  bonds,  $639,444.50;  stocks,  $142,040.00   781,484.50 

Cash  in  company's  office   7,500.19 

Deposits  in  trust  companies  and  banks  not  on  interest   79  ,001 .  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   102,709.26 

Other  ledger  assets   20,768.67 

Total  ledger  assets,  as  per  balance  $  1 ,061 ,464. 17 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   9,174.16 

Gross  assets  $  1,070,638.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  local  premiums  representing  business  written  prior  to 

October  1,  1910  $  1,405.75 

Book  value  of  ledger  assets  over  market  value   25,934.50 

  27,340.25 

Total  admitted  assets  $  1 ,043,298.08 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  8,575.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   51 ,885.00 

Gross  claims  for  losses  resisted   5  ,000 . 00 

Net  amount  of  unpaid  losses  and  claims  $  65,460.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $657,157.35;  unearned  premiums  (50  per  cent)  $  328,578.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $444,996.62 ;  unearned  premiums  (pro  rata) .        236  , 829 . 20 

Total  unearned  premiums  as  computed  above   565,407.87 

Dividends  declared  and  unpaid  to  stockholders   1 , 120 . 00 

State,  county,  and  municipal  taxes  due  or  accrued   6,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   1,000.00 

Return  premiums,  $300.00;  reinsurance  premiums,  $2,700.00   3,000.00 


Total  amount  of  all  liabilities,  except  capital. 


$  641,987.87 
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Capital  actually  paid  up  in  cash  $  250.000.00 

Surplus  over  all  liabilities   151,310.21 

Surplus  as  regards  policyholders  $     401 .310.21 

Total  liabilities  $  1,043,298.08 

RISKS  AND  PRExMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    85 , 606 , 478 . 00  $  1 , 1 15 , 495 . 86 

Written  or  renewed  during  year                                          76,041,962.00  1,201,174.88 

Totals  $  161,648,440.00    $  2,316,670.74 

Deduct  those  expired  and  marked  off  as  terminated   70 , 026 , 389 . 00       1 , 096 , 792 . 52 

In  force  at  end  of  year  $    91,622,051.00    $  1,219,878.22 

Deduct  amount  reinsured   7,340,192.00  117,724.25 

Net  amount  in  force  $    84,281,859.00    $  1,102,153.97 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $      3,278,452.00  $  17,314.88 

Deduct  those  expired  and  marked  off  as  terminated                  3,278,452.00  17,314.88 

Net  amount  in  force  $   $  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.S 

44,591 ,860 

.00 

$  657,157, 

,35 

One-half  % 

328,578. 

67 

In  1908- 

-3  years 

12,241,637 

.00 

119,257 

.56 

One-sixth  

19,876, 

26 

In  1909_ 

3  years.  _ 

10,069,587 

.00 

134,707 

.67 

One-half  

67,353, 

,83 

In  1910- 

3  years.    .  . 

13,046,890 

.00 

146,928 

,47 

Five-sixths  

122 ,440, 

,39 

In  1906- 

5  years 

547,072 

.00 

7 , 882 . 

14 

One-tenth  

788. 

21 

In  1907. 

5  years    .  _ 

288,217 

.00 

2,327, 

23 

Three-tenths.. 

698. 

16 

In  1908- 

5  years    .  . 

1,146,743 

.00 

7,303. 

81 

One-half 

3,651. 

95 

In  1909. 

5  years   

911,511 

,00 

9,551. 

83 

Seven-tenths.. 

6,686. 

28 

In  1910- 

5  years   

1,438,342 

,00 

17,037, 

91 

Nine-tenths.. - 

15,334. 

12 

Totals  $ 

84,281,859 

.00 

$  1,102,153 

,97 

% 

565,407. 

87 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $16,181,302.21. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $8,159,540.47. 

Total  dividends  declared  since  commencing  business — cash,  $843,892.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $475,198.93;  inland  marine,  $7,622.56. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $57,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  953  , 52 1 . 66 

Less  $182,720.00  risks  canceled,  and  $96,629.98  reinsurance  in  companies 

authorized  in  North  Carolina   279  , 349 .  98 

Net  risks  written  $  674,171.68 

Gross  premiums  on  risks  written  $  16,936.92 

Less  $2,598.99  return  premiums,  and  $1,851.10  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   4 , 450 . 09 

Net  premiums  received  $  12,486.83 

Losses  paid  (deducting  salvage)  $  5, 193  . 74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   71.48 

Net  losses  paid  .  $  '  5,122.36 

Losses  incurred  $  5,193.74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   71.48 

Net  losses  incurred  $  5 , 122  . 36 


THE  UXION^  I^s^SUKANCE  COMPAis'Y. 

Incorporated  February  6,  1804.  Commenced  Business  July  25,  1803. 

J.  Henry  Scattergood,  President. 
E.  R.  Daniels,  Secretary  and  Treasurer. 
Home  Office,  Southwest  Corner  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     941 ,696. 10 

INCOME. 

Fire. 

Gross  premiums  $  1,048,989.36 

Deduct  gross  amount  paid  for  reinsurance,  $129,181.71;  return 

premiums,  $226,581.45   355,763.16 

Total  premiums  (other  than  perpetual)   693,226.20 

Deposit  premiums  written  on  perpetual  risks  (gross)   10.00 

Gross  interest  on  collateral  loans  $  613.97 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $249.66 

accrued  interest  on  bonds  acquired  during  1910   27,774. 12 

Gross  interest  on  deposits  in  trust  companies  and  banks   519.83 

Gross  interest  from  all  other  sources   3 . 10 

Gross  rents  from  company's  property,  including  $2,918.57  for 

company's  occupancy  of  its  own  buildings   8 ,002  .  99 


Total  gross  interest  and  rents 


36,914.01 
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From  agents'  balances  previously  charged  off  $  37.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   771.83 

Total  income  S  730,959.54: 

Sum  of  both  amounts  $  1,672,655.64 

DISBURSEMENTS.  ^.^^ 

Gross  amount  paid  policyholders  for  losses  (including  $75,988.13 

occurring  in  previous  years)  $      533  , 526 . 18 

Deduct  amount  received  for  salvage,  $4,417.35;  reinsurance, 

$56,543.30;  discount,  $1,439.68   62,400.33 

Xet  amount  paid  policyholders  for  losses   471 , 125.  85 

Expenses  of  adjustment  and  settlement  of  losses   11 ,248. 11 

Commissions  or  brokerage    158,924.55 

Salaries  ($3,306.89)  and  expenses  ($42,887.26)  of  special  and  general  agents...  46,194. 15 
Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,  trustees,  and  home 

office  employees   22  , 902  . 27 

Rents   2,918.57 

Advertising,  printing,  and  stationery  '   6,062.54 

Postage,  telegrams,  telephone,  and  express   3,732.34 

Legal  expenses   101 .  50 

Furniture  and  fixtures   300.00 

Maps,  including  corrections   651.99 

Underwriters'  boards  and  tariff  associations   3,906.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,515.30 

Inspections  and  surveys   1 ,230  .  92 

Repairs  and  expen.ses  (other  than  taxes)  on  real  estate   2,932.64 

Taxes  on  real  estate   1,515.00 

State  taxes  on  premiums   12,210.89 

Insurance  department  licenses  and  fees   3,916.88 

Ot her  disbursement s   3,557.59 

Deposit  premiums  returned   220.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   12,000.00 

Agents'  balances  charged  off   34.85 

Total  disbursements  '  $  769,201.94 

Balance  $  903,453.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  106,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  12,800.00 

Book  value  of  bonds  and  stocks   623,428.01 

Cash  in  company's  office   2, 931 . 13 

Deposits  in  trust  companies  and  banks  not  on  interest   106.65 

Deposits  in  trust  companies  and  banks  on  interest   27,747.55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   107,509.35 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  .   21,831.01 

Other  ledger  assets   600 . 00 

Total  ledger  assets,  as  per  balance  1  $     903  , 453 . 70 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   2,891.67 

Market  value  of  bonds  and  stocks  over  book  value   9, 723 . 24 

Other  non-ledger  assets   2,132.56 


Gross  assets. 


$  918,201.17 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910  S  21,831.01 

Total  admitted  assets  $  896,370.16 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  


15,533.46 


97,519,06 
2  ,729.30 


Total  $  115,781.82 

Deduct  reinsurance  due  or  accrued   26,707.07 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $516,384.74;  unearned  premiums  (50  per  cent)  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $492,587.02;  unearned  premiums  [pro  rata). 


258,192.37 


264,287.33 


Total  unearned  premiums  as  computed  above.  

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent  of  the  premium  or  deposit  received  

State,  county,  and  municipal  taxes  due  or  accrued  

Reinsurance  premiums  

All  other  habilities  


89,074.75 


522,479.7  0 

26,308.44 
6,000.00 
494.32 
20.53 


Total  amount  of  all  habilities,  except  capital  $  644,377.74 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   51, 992  . 42 


Surplus  as  regards  policyholders. 
Total  liabilities  


251 ,992.42 


896,370. 16 


RISKS  AND  premiums. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


In  force  on  the  31st  day  of  December,  1909. 
Written  or  renewed  during  year  


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


$ 

91,763,367 

00 

$ 

1,127,985 

85 

82,298,577 

00 

1 ,048,989 

36 

$ 

174,061 ,944 

00 

$ 

2,176,975 

21 

79,833,737 

00 

1,011,798 

73 

-$ 

94,228,207 

00 

$ 

1,165,176 

48 

11,624,709 

00 

156,204 

72 

$ 

82,603,498 

00 

$ 

1,008,971 

76 

Perpetual  risks,  not  included  above,  $1,014,623.00;  premiums  on  same  

recapitulation  of  fire  risks  and  premiums. 


29,231 .60 


Year 
Written. 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Fraction 
Unearned. 


Amount  of 
Premium 
Unearned. 


Term. 

In  1910- -1  year  or  less. $      38,483,900.00    $      516,384.74    One-half  $  258,192.37 


In  1909- -2  years. 
In  1910- -2  years. 
In  1908- _3  years. 


638,977.00 
198,252.00 
7,753,922.00 


5,683.06  One-fourth  __-  1,420.76 
1,839.66  Three-fourths-  1,379.75 
'8,144.72    One-sixth   13,024.12 
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Gross  Pre- 


miuvis  Charged, 

Amount  of 

Year 

AiTiouyit 

Less  Rein- 

XI t  lit  LU  III 

Written.  Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1909    3  years 

11 ,620 ,461 

.00 

*$  131,411 

.85 

One-half 

$ 

65 , 705 . 

92 

In  1910    3  years 

11 ,852 ,296 

.00 

127,321 

.03 

Five-sixths  

106 , 100 . 

86 

In  1907    4  years 

253 ,600 

.00 

2,245 

.29 

One-eighth 

280 . 

66 

In  1908- -4  years 

126,891 

.00 

1 ,200 

.56 

Three-eighths. 

450. 

21 

In  1909- -4  years 

190,908 

.00 

2  ,515 

.88 

Five-eighths. . 

1 ,572. 

42 

In  1910    4  years 

96 ,016 

.00 

1 ,223 

,34 

1  ,070 

42 

In  1906- -5  years 

2,287,419 

.00 

27,336 

.38 

One-tenth  

2,733. 

64 

In  1907-  5  years 

2,067,805 

.00 

25,490 

.32 

Three-tenths. . 

7,647. 

10 

In  1908    5  years 

1 ,968.531 

.00 

24,360. 

.96 

One-half 

12 , 180. 

48 

In  1909- -5  years 

2  ,526,226 

.00 

33,557. 

.94 

Seven-tenths.. 

23,490. 

56 

In  1910- -5  years 

2,538,294 

.00 

30,256. 

03 

Nine-tenths.. . 

27,230. 

43 

Totals  

82,603,498 

.00 

S  1,008,971. 

76 

$ 

522,479. 

70 

Perpetual  risks_ 

1,014,623 

.00 

29,231. 

60 

90  per  cent  

26,308. 

44 

Grand  totals.  - 

83,618,121. 

.00 

$  1,038,203. 

36 

$ 

548,788. 

14 

general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $31,240,685.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $20,891,718.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,986,221.00;  stock,  $15,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $481,110.68. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $2,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  $12,800.00;  loaned  to  stockholders  not  offi- 
cers, none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  612,329.00 

Less  $160,612.00  risks  canceled,  and  $79,988.00  reinsurance  in  companies 

authorized  in  North  Carolina   240,600.00 

Net  risks  written  $  371,729.00 

Gross  premiums  on  risks  written  $  11 ,807.27 

Less  $3,049.66  return  premiums,  and  $1,498.63  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   4,548.29 

Net  premiums  received  $  7,258.98 

Losses  paid  (deducting  salvage)  $  5, 186 . 14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   513.49 

Net  losses  paid  $  4, 672  . 65 

Losses  incurred  $  6,1 94.  80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Cafolina   513.49 

Net  losses  incurred  $  5,681.31 
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UNITED  STATES  EIRE  INSURANCE  COMPAI^Y. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

Charles  A.  Norris,  President.  M.  L.  Allen,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  555,891.78 

INCOME.  pi^e_ 

Gross  premiums  S  390,604.24 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       124  ,  519 . 17 


Total  premiums  (other  than  perpetual)   266,085.07 

Gross  interest  on  mortgage  loans  $         1 ,095 .  37 

Gross  interest  on  bends  and  dividends  on  stocks,  less  $69.66 

accrued  interest  on  bonds  acquired  during  1910   19,748.56 

Gross  interest  on  deposits  in  trust  companies  and  banks   174.91 


Total  gross  interest   21,018.84 


Total  income  $  287,103.91 

Sum  of  both  amounts  $      842  ,995.69 

disbursements. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $25,272.99 

occurring  in  previous  years)  $      130  , 592  .  35 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount.  3  , 172  . 28 


Net  amount  paid  policyholders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage  


office  employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses  ,  .  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 


Total  disbursements  %  257,368.69 


Balance  $  585,627.00 


127,420.07 

1 , 950 

.21 

93  , 129 

.78 

9,253 

.38 

1,200 

.00 

197 

.72 

483 

.49 

214, 

.82 

I 

1,319, 

.88 

635 

.55 

249, 

.  15 

2  , 906 

.23 

1,377 

.71 

1,723 

.27 

307 

.43 

15,000 

.00 

$ 

257,368, 

,69 

.$ 

585,627. 

00 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  21,000.00 

Book  value  of  bonds,  $318,815.94;  stocks,  $170,371.72   489,187.66 
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Cash  in  company's  ofHce  $  2 92. 41 

Deposits  in  trust  companies  and  banks  not  on  interest   3  ,005.76 

Deposits  in  trust  companies  and  banks  on  interest   21 ,086.00 

Agents'  balances  representing  business  written  subsequent  to  * 

October  1,  1910   51,055.17 

Total  ledger  assets,  as  per  balance  $     585 , 627 . 00 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  87.  50 

Interest  due  and  accrued  on  bonds   2,280.23 

Total   2,367.73 

Gross  assets  S  587,994.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   30, 652  . 66 

Total  admitted  assets  $      557  , 342  . 07 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S         1 ,560.83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   34,772.95 

Gross  claims  for  losses  resisted   1, 833 . 00 

Total  S  38,166.78 

Deduct  reinsurance  due  or  accrued   5, 522  .  77 

Net  amount  of  unpaid  losses  and  claims  S       32  ,644.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $219,622.25;  unearned  premiums  (50  per  cent)  S  109,811.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $41,151.96;  unearned  premiums  (pro  rata).  24,258.37 


Total  unearned  premiums  as  computed  above   134,069.49 

State,  county,  and  municipal  taxes  due  or  accrued   5,000.00 

Total  amount  of  all  liabilities,  except  capital  $  171 ,713.50 

Capital  actually  paid  up  ip  cash  $  250,000.00 

Surplus  over  all  liabilities   135  , 628 .  57 

Surplus  as  regards  policyholders   385 , 628 . 57 

Total  liabihties  $  557,342.07 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $27,398,644.00    $  302,387.12 

Written  or  renewed  during  year                                            39  , 722  , 858 . 00  390  , 604 . 24 

Totals  $61,121,502.00    $  692,991.36 

Deduct  those  expired  and  marked  off  as  terminated               36 , 892  , 347 . 00  374 , 707 . 75 

In  force  at  end  of  year  $30,229,155.00    $  318,283.61 

Deduct  amount  reinsured                                                     5 , 062  , 912  . 00  '  57 , 509 . 40 

Net  amount  in  force  $25,166,243.00    $  260,774.21 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

^Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.S 

22  ,111  ,223 

00 

«         91Q  fi90 

25 

One-half  $ 

109,811 

12 

In  1909- 

2  years 

64,638 

00 

722 

00 

One-fourth  

180 

50 

In  1910- 

2  years. 

60,773 

00 

669 

74 

Three-fourths. 

502 

30 

In  1908- 

3  years 

685,123 

00 

y ,  ouo 

7 1 

One-sixth 

1,583 

95 

In  1909- 

-3  years      _  . 

537,910 

00 

8,195 

23 

One-half  

4,097 

62 

In  1910- 

-3  years 

1 ,430,949 

00 

16,847 

01 

Five-sixths  

14,039 

17 

In  1908- 

4  years 

15,250 

00 

117 

28 

Three-eighths. 

43 

98 

In  1909- 

4  years 

29,450 

00 

287 

68 

Five-eighths. . 

179 

80 

In  1910- 

4  years- 

23,675 

00 

408 

86 

Seven-eighths - 

357 

76 

In  1906- 

5  years 

4,350 

00 

125 

45 

One-tenth  

12 

55 

In  1907- 

5  years    -  - 

22,600 

00 

332 

53 

Three-tenths. . 

99 

76 

In  1908- 

5  years    - 

25,025 

00 

519 

12 

One-half  

259 

56 

In  1909- 

5  years 

50,046 

00 

898 

03 

Seven-tenths-. 

628 

62 

In  1910- 

5  years 

105,231 

00 

2,525 

32 

Nine-tenths  

2,272 

80 

Totals  $ 

25,166,243 

00 

$  260,774 

21 

S 

134,069.49 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $10,820,728.31. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,266,743.22. 

Total  dividends  declared  since  commencing  business — cash,  $1,989,090.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $128,703.19. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $218,650.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  leaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly. 


by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $      534  , 049 . 00 

Less  $122,525.00  risks  canceled,  and  $203,369.00  reinsurance  in  companies 

authorized  in  North  Carolina   325 , 894 . 00 


Net  risks  written  $      208  , 1 55 . 00 


Gross  premiums  on  risks  written  $  4,984.41 

Less  $977.20  return  premiums,  and  $1,925.42  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   2,902.62 


Net  premiums  received  $  2,081.79 


Losses  paid  (deducting  salvage)  $  598.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   155.34 


Net  losses  paid  $  443  . 00 


Losses  incurred  $  563.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   50.00 


Net  losses  incurred 


.$ 


813.00 
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UNITED  STATES  LLOYDS  I^v^SUKAISTCE  COMPAiS^Y. 

Organized  November,  1872.  Commenced  Business  December,  1872. 

HiGGiNS  &  Cox,  Attorneys  for  Subscribers. 
Home  Office,  3  South  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  original  deposit  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,516,878.44 

Marine  and 
INCOME.  Inland. 

Gross  premiums  $  3,053,968.63 

Deduct  gross  amount  paid  for  reinsurance,  $1,163,806.01;  return 

premiums,  $286,306.43   1,450,112.44 

Total  premiums  (other  than  perpetual)   1,603,856.19 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $481.25 

accrued  interest  on  bonds  acquired  during  1910  $  26,986.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   6 , 195 . 98 

Gross  interest  from  all  other  sources   845.23 

Total  gross  interest   34  , 009 .  96 

From  other  sources   592  . 18 

Total  income  $  1,638,458.33 

Sum  of  both  amounts  $  3,155,336.77 

DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $610,- 

631.66  occurring  in  previous  years)  $  2  ,382  ,824  . 17 

Deduct  amount  received  for  salvage,  $263,648.59;  reinsurance, 

$1,010,093.93   1,273,742.52 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Furniture  and  fixtures  

Inspections  and  surveys.  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Other  disbursements  

Paid  subscribers  for  interest  or  dividends  (amount  declared  during  year)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


109,081 

65 

29,205 

97 

311  ,276 

58 

25,181 

15 

112,178 

59 

9,917 

01 

4,224 

83 

3,021 

64 

3,620 

79 

1  ,065 

74 

1  ,542 

97 

1  ,242 

81 

19,065 

99 

3,592 

11 

7,596 

09 

50,000 

00 

7.810 

00 

Total  disbursements  $  1,699,623.92 


Balance 


$  1,455,712.85 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  678,425.00 

Cash  in  company's  olfice   2  , 100 . 47 

Deposits  in  trust  companies  and  banks  not  on  interest   23  , 892  .  67 

Deposits  in  trust  companies  and  banks  on  interest   243  ,223  .  58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   454,906.55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   41 ,433.63 

Other  ledger  assets   11,730.95 


Total  ledger  assets,  as  per  balance  I  1,455,712.85 

NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   8,129.16 

Market  value  of  bonds  and  stocks  over  book  value   4,725.00 


Gross  assets  $  1,468,567.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   41,433.63 

Total  admitted  assets  $  1,427,133.38 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  267,935.00 

Gross  claims  for  losses  resisted   7, 860 . 00 


Total  $  275,795.00 

Deduct  reinsurance  due  or  accrued   212  , 585 .  74 


Net  amount  of  unpaid  losses  and  claims  $  63,209.26 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$303,623.93;  unearned  premiums  (50  per  cent)  $  151,811.96 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$21,998.67;  unearned  premiums  (100  per  cent)   21,998.07 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $529.57;  un- 
earned premiums  (50  per  cent)  :   300,264.77 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $34,009.22; 
unearned  premiums  (100  per  cent)   34,009.22 


Total  unearned  premiums  as  computed  above   508,084.02 

State,  county,  and  municipal  taxes  due  or  accrued   16,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   41,566.17 

Return  premiums,  $27,472.15;  reinsurance  premiums,  $174,324.17   201,796.32 


Total  amount  of  all  liabilities,  except  capital  $  830,655.77 

Original  deposit  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   496,477.61 


Surplus  as  regards  policyholders   596  , 477 . 61 


Total  liabilities. 


$  1,427,133.38 
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RISKS  AND  PREMIUMS. 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    57,597,095.00  $  637,462.79 

Written  or  renewed  during  year                                         622,069,117.00  3,053,968.63 


Totals  S  679,666,212.00    $  3,691,431.42 

Deduct  those  expired  and  marked  off  as  terminated   587  , 345 , 359 .00       2  , 860 , 645 .  73 


In  force  at  end  of  5'ear  $    92,320,853.00    $  830,785.69 

Deduct  amount  reinsured   41 , 930 , 379 . 00  322  , 701 .  67 


Net  amount  in  force  S    50  , 390  . 474 . 00    S      508 , 084 . 02 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $26,905,940.46. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $14,038,464.57. 
Total  dividends  declared  since  commencing  business — cash,  $2,039,724.00. 
Losses  incurred  during  year  (less  reinsurance),  ocean  marine,  $945,473.43. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Marine  and 
Inland. 

Gross  risks  written  $  5  , 638  , 384 . 00 

Less  risks  canceled   5, 050 . 00 

Net  risks  written  $  5,633,334.00 

Gross  premiums  on  risks  written  $  15,619.21 

Less  return  premiums   3, 634 . 54 

Net  premiums  received  $        11, 984 . 67 

Net  losses  paid  $  684 .  42 

Net  losses  incurred  $  2,364.18 
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VIRGINIA  riEE  AIS'D  MAEIi^E  I^s^SURANCE  COMPATs^Y. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

William  H.  Palmer,  President. 
W.  H.  McCarthy,  Secretary.  O.  D.  Pitts,  Treasurer. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  S250, 000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,541 ,399.89 

INCOME.  pire. 

Gross  premiums  S  1,054,439.82 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       295 ,601 .  24 

Total  premiums  (other  than  perpetual)   758,838.58 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  2,560.44 

Gross  interest  on  collateral  loans   481.63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   51,729.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   819. 13 

Gross  interest  from  all  other  sources   527  .  00 

Gross  rents  from  company's  property,  including  $2,529.60  for 

company's  occupancy  of  its  own  buildings   6,098.03 

Total  gross  interest  and  rent  s   62  , 2 1 5 . 63 

From  agents'  balances  previously  charged  off   108.63 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  650.05 

Bonds   300.00 

Stocks   6,331.50 

  7,281.55 

Total  income  $      828  , 444 . 39 

Sum  of  both  amount  $  2,369,844.28 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  (including  $83,555.17 

occurring  in  previous  years)  $      528, 945 . 2 1 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount.         74 , 594 . 00 

Net  amount  paid  policyholders  for  losses   454,351.21 

Expenses  of  adjustment  and  settlement  of  losses   8,825.39 

Commissions  or  brokerage   175,123.82 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4  ,871 .  79 

Salaries  ($6,550.00)  and  expenses  ($1,215.70)  of  special  and  general  agents   7,765.70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   28,010.00 

Rents  for  company's  occupancy  of  its  own  buildings   2  ,529.60 

Advertising,  $4,479.07;  printing  and  stationery,  $5,406.17    9,885.24 

Postage,  telegrams,  telephone,  and  express   1 ,611.93 

Legal  expenses   1,771.77 

Underwriters'  boards  and  tarifT  associations   14,871.41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   660.65 
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Taxes  on  real  estate  $  1,258.84 

State  taxes  on  premiums   15, 963 . 36 

Insurance  department  licenses  and  fees   7, 540 . 11 

All  other  licenses,  fees,  and  taxes   3, 533 . 73 

Other  disbursements   3, 840 .  96 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   25,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,035 . 00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   527.00 

Total  disbursements  S  768,977.51 

Balance  $  1,600,866.77 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  72  , 990 . 29 

Mortgage  loans  on  real  estate   42, 895 . 29 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.-  17.857.49 

Book  value  of  bonds,  81,029,364.05;  stocks,  §226,869.57   1,256.233.62 

Cash  in  company's  office   14, 587 . 66 

Deposits  in  trust  companies  and  banks  on  interest   73,402.02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   119,237.91 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   1 ,431 .05 

Bills  receivable,  taken  for  fire  risks   2, 231. 44 

Total  ledger  assets,  as  per  balance  $  1, 600 , 866 .  77 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  298.08 

Interest  due  and  accrued  on  bonds   3,339.39 

Interest  due  and  accrued  on  collateral  loans   370.23 

Rents  accrued  on  company's  property  or  lease   14.00 

Total   4,021.70 

Gross  assets  $  1,604,888.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  1 ,431 .05 

Book  value  of  ledger  assets  over  market  value   13, 141. 87 

  14,572.92 

Total  admitted  assets  $  1 ,590,315.  55 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  4,283.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   71, 515. 00 

Gross  claims  for  losses  resisted   6, 525 . 00 

Total  $  82,323.00 

Deduct  reinsurance  due  or  accrued   17, 964 . 00 

Net  amount  of  unpaid  losses  and  claims  $  64,359.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1496,616.29;  unearned  premiums  (50  per  cent)  $     248,308. 14 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $768,899.94;  unearned  premiums  {pro  rata)  _$ 


421 ,247.55 


Total  unearned  premiums  as  computed  above  $  669, 555. &9 

Dividends  declared  and  unpaid  to  stockholders   12,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   258.64 

State,  county,  and  municipal  taxes  due  or  accrued   12,241.36 

Reinsurance  premiums   4,112.53 


Total  amount  of  all  liabilities,  except  capital- 
Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


-S  763,027.22 


250,000.00 
577,288.33 


Surplus  as  regards  policyholders. 
Total  liabilities  


827,288.33 


S  1,590,315.55 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    88,426,937.00  $  1,352,197.44 

Written  or  renewed  during  year                                            75  , 694 , 620 .00  1 , 054 , 439 . 82 


Totals  $  164,121,557.00    $  2,406,637.26 

Deduct  those  expired  and  marked  off  as  terminated   66  , 704 , 300 . 00  954 , 976 . 76 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


.$    97,417,257.00    $  1,451,660.50 
11,115,839.00  168,144.27 


Net  amount  in  force. 


-S    86,301,418.00    %  1,288,516.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Fear 

Written.  Term. 

In  1910- -1  year  or  less-$ 

In  1909- -2  years  

In  1910- -2  years  

In  1908- -3  years  

In  1909- -3  years  

In  1910-.3  years  _- 

In  1907- _4  years  

In  1908- _4  years  

In  1909- -4  years  

In  1910- -4  years  

In  1906 -.5  years  

In  1907- -5  years  

In  1908- -5  years  

In  1909- -5  years  

In  1910- -5  years  

Totals  $ 


Amount 
Covered. 

34,785,978.00 
40,079.00 
81,393.00 
10,068,893.00 
12,362,214.00 
12,976,909.00 
108 , 562 . 00 
144,239.00 
169.707.00 
83,600.00 
2,053,901.00 
2 ,715,679.00 
3,177,800.00 
3,556,522.00 
3,975,942.00 


Gross  Pre- 
jniums  Charg 
Less  Rein- 
surance. 

$  496,616 
672 
1 ,097 
141 ,386 
170,547 
182,080 
805 
1  ,225 
1  ,297 
809 
43,045 
51,132 
56,817 
64,103 
71 ,879 


Fraction 
Unearned. 

One-half  i 

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths - 
Five-eighths. . 
Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 

248,308. 14 
168.10 
823.11 
23,564.49 
85,273.62 
151,733.45 
100.67 
459.51 
799.70 
708.45 
4,304.57 
15,339.63 
28,408.81 
44,872.26 
64,691.18 


,301,418.00    $  1,283,516.23 


669,555.69 


GENERAL  INTERROGATORIES, 

Total  dividends  declared  since  commencing  business — cash,  $1,769,586.00;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $50,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$25,000.00. 
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Losses  incurred  during  year  (less  reinsurance),  $430,360.41. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $30,025.00. 
Total  amount  loaned  to  directors  or  other  officers,  $39,304.80;  loaned  to  stockholders  not  officers, 
$45.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  companj-  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,615,235.00 

Less  risks  canceled   404  , 082  . 00 

Net  risks  written  S  2,211,153.00 

Gross  premiums  on  risks  written  $  56,340.83 

Less  return  premiums   6, 879 . 25 

Net  premiums  received  $       49, 461. 58 

Losses  paid  (deducting  salvage)  $       23, 878 . 06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,003  . 75 

Net  losses  paid  $  22,874.31 

Losses  incurred  $  25,462.06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,003  . 75 

Net  losses  incurred  $  24,458.31 


VIKGIXIA  STATE  IXSUEAIs^CE  COMPAXY'. 

Incorporated  December  15,  1865.  Commenced  Business  March  14,  1866. 

George  L.  Christian;  President. 
Robert  Lecky,  Jr.,  Secretary.  William  R.  Miller,  Treasurer. 

Home  Office,  Corner  Main  and  Fifth  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  524,778.98 

INCOME.  pire. 

Gross  premiums  $  503,207.87 

Deduct  gross  amount  paid  for  reinsurance,  $40,961.83;  return 

premiums,  $110,326.29   151,288.12 

Total  premiums  (other  than  perpetual)   351 ,919.75 

Gross  interest  on  mortgage  loans  $         1 ,877.33 

Gross  interest  on  bonds  and  dividends  on  stocks   13, 760 . 86 
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Gross  interest  from  all  other  sources  $  332 .  59 

Gross  rents  from  company's  property,  including  $3,000.00  for 

company's  occupancy  of  its  own  buildings   9,454.77 

Total  gross  interest  and  rents  $  25,425.55 

From  other  sources   89,771.91 

Total  income  $  467.117.21 

Sum  of  both  amounts  $  991,896.19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $67,585.88 

occurring  in  previous  years)  S      32 1, 792  . 28 

Deduct  amount  received  for  salvage,  $2,204.94;  reinsurance, 

$103,750.51   105,955.45 

Net  amount  paid  policyholders  for  losses   215,836.83 

Expenses  of  adjustment  and  settlement  of  losses   6  ,303  . 47 

Commissions  or  brokerage   88, 164  .  62 

Salaries  ($6,149.92)  and  expenses  ($690.31)  of  special  and  general  agents   10,580.19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   24,102.20 

Rents,  for  company's  occupancy  of  its  own  buildings   3,000.00 

Advertising,  $2,824.16;  printing  and  stationery,  $2,671.84   5,496.00 

Postage,  telegrams,  telephone,  and  express   3,536.93 

Legal  expenses   546 .  97 

Furniture  and  fixtures   463.88 

Maps,  including  corrections   361.90 

Underwriters'  boards  and  tariff  associations   ^,214.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,765.01 

Inspections  and  surveys   572.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,148.72 

Taxes  on  real  estate   1, 284 . 19 

State  taxes  on  premiums   5, 683  . 09 

Insurance  department  Ucenses  and  fees   1, 460  .  83 

All  other  licenses,  fees,  and  taxes   1 ,985.68 

Other  disbursements   158, 160 .  77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year, 

$6,000.00)   12,254.25 

Agents'  balances  charged  off   2,482.57 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,852  .  73 

Total  disbursements  $      555  , 257  .  70 

Balance  :  $  436,638.49 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  96,617.38 

Mortgage  loans  on  real  estate   20, 168. 21 

Book  value  of  bonds,  $149,639.18;  stocks,  $61,602.64   211,241.82 

Cash  in  company's  office   2,428.43 

Deposits  in  trust  companies  and  banks  not  on  interest   35,101.78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   47,222.11 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,529.09 

Bills  receivable,  taken  for  fire  risks   3  , 802 . 88 

Other  ledger  assets   17,526.79 

Total  ledger  assets,  as  per  balance  $  436,638.49 
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XOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  326. 18 

Interest  due  and  accrued  on  bonds   2, 453 . 33 

Interest  due  and  accrued  on  other  assets   1.58.  95 

Total  S  2,938.46 

Market  value  of  real  estate  over  book  value   38, 482  . 62 

Market  value  of  bonds  and  stocks  over  book  value   44,405. 18 

Gross  assets  S  522,464.75 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  S  2,529.09 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   1,418.41 

,  Book  value  of  ledger  assets  over  market  value   14, 139 . 28 

  18,086.78 

Total  admitted  assets  S  504,377.97 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S       28, 601. 44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  los.ses   39 , 253 .  50 

Gross  claims  for  losses  resisted   4, 7 18. 00 

Total  S  72,572.94 

Deduct  reinsurance  due  or  accrued   24.247.04 

Net  amount  of  unpaid  losses  and  claims  S  48,325.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  8197,889.00;  unearned  premiums  (50  per  cent)  S  98,944.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  S264,399.63;  unearned  premiums  (pro  rata).       150,725. 13 

Total  unearned  premiums  as  computed  above   249 . 669 . 63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1.622.51 

State,  county,  and  municipal  taxes  due  or  accrued   2  ,500.00 

Return  and  reinsurance  premiums   9, 616. 99 

All  other  liabilities   85 . 92 

Total  amount  of  all  liabilities,  except  capital  S  311,820.95 

Capital  actually  paid  up  in  cash  S      100 , 932  . 02 

Surplus  over  all  liabihties   91 , 625 .  00 

Surplus  as  regards  poUcyholders   192, 557 . 02 

Total  liabilities  S      504  , 377 .  97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  863,953,666.00  S  991,497.61 

Written  or  renewed  during  the  year                                    30,778,959.00  503,207.87 

Total  894,732,625.00    S  1,494,705.48 

Deduct  those  expired  and  marked  off  as  terminated   53,156,489.00  779,239.96 

In  force  at  end  of  the  year  841,576,136.00    S  715,465.52 

Deduct  amount  reinsured   14,729,810.00  253.176.89 

Xet  amount  in  force  826,846,326.00    S  462,288.63 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium, 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.S 

12 ,282 ,529 

.  00 

$  197,889. 

00 

One-half  $ 

98 , 944 

50 

2  years 

41 ,234 

00 

541 

64 

One-fourth 

135 

41 

In  1910- 

2  years 

69 ,812 

00 

640 

98 

Three-fourths 

480 

73 

In  1908- 

3  years - 

2 ,837 ,086 

.00 

46 ,369. 

78 

One-sixth 

7 , 728 . 

29 

In  1909- 

3  years 

3 ,074 ,719 

.  00 

50 , 616 , 

55 

One-half 

25 ,308 

.  28 

In  1910- 

-3  years  

5,013,299. 

00 

95,311. 

39 

Five-sixths  

79,426. 

16 

In  1907. 

.4  years  - 

15,429 

.00 

177. 

62 

One-eighth  

22 

20 

In  1908- 

4  years. 

22 , 130 

.00 

262 

.  78 

Three-eighths . 

98 

.  58 

In  1909- 

4  years 

13,395 

.00 

224. 

,15 

Five-eighths  - . 

140 

.10 

In  1910- 

4  years 

6,943 

.00 

96 

.26 

Seven-eighths- 

84 

.23 

In  1906- 

5  years 

620,097 

.00 

12,306 

,27 

One-tenth  

1,230 

.63 

In  1907- 

5  years 

682,291 

.00 

13,789, 

,25 

Three-tenths. . 

4,136 

.78 

In  1908- 

5  years - 

693,554 

.00 

13,601, 

.71 

One-half 

6,800 

.85 

In  1909- 

5  years 

551,798 

.00 

11,411 

.  19 

Seven-tenths.. 

7,987 

.83 

In  1910- 

.5  years  

922,010 

.00 

19,050 

,06 

Nine-tenths  

17,145 

.06 

Totals  

S 

26,846,326 

.00 

$  462,288 

.63 

$ 

249,669 

.63 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $8,156,900.80. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,884,325.08. 
Total  dividends  declared  since  commencing  business — cash,  $677,026.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  wliatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $25,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $193,477.53. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $72,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  oflRcers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  premiums  on  risks  written  $  24 ,033 . 96 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina   6, 725 . 06 

Net  premiums  received  $  17,308.90 

Losses  paid  (deducting  salvage)  $  7  ,283  .  94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,560.77 

Net  losses  paid  $  4,723.17 

Losses  incurred  $  7, 325. 13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2  ,729.81 

Net  losses  incurred  $  4, 595 . 32 


FiEE  A^s'D  Marine  Insueai^ce  Companies. 
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WASHIXGTOi^  FIEE  IXSUEA^TCE  COMPAis^Y. 

Incorporated  1904.  •  Commenced  Business  1905. 

Henry  Carstens,  President  and  Treasurer.         W.  S.  Worman,  Secretary. 
Home  Office,  210  Lowman  Building,  Seattle,  Wash. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  700,644.40 

Decrease  of  pafd-up  capital  during  year   3, 157. 83 


Extended  at  $  697,486.57 

INCOME.  Fire. 

Gross  premiums  $  924,090.67 

Deduct  gross  amount  paid  for  reinsurance,  $208,158.07;  return 

premiums,  $227,713.70   435,871.77 


Total  premiums  (other  than  perpetual)   488,218.90 

Gross  interest  on  mortgage  loans,  less  $364.64  accrued  interest 

on  mortgages  acquired  during  1910  $  15,394.05 

Gross  interest  on  collateral  loans   2,455.35 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,051.86 

accrued  interest  on  bonds  acquired  during  1910   10,086.13 

Gross  interest  from  all  other  sources   2  ,542.63 

Gross  rents  from  company's  property   58.00 


Total  gross  interest  and  rents   30,536. 16 

From  other  sources   24,178.36 

From  agents'  balances  previously  charged  off   1,331.35 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   55.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  •  $  418.79 

Stocks   15,373.99 


15,792.78 


Total  income  $  560,112.55 


Sum  of  both  amounts  $  1,257,599.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  408,307.71 

Deduct  amount  received  for  salvage,  $820.50;  reinsurance, 

$128,139.21   128,959.71 


Net  amount  paid  pohcyholders  for  losses   279,348.00 

Expenses  of  adjustment  and  settlement  of  losses   8,228.25 

Commissions  or  brokerage   85, 960 . 06 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,908.  50 

Salaries  and  expenses  of  special  and  general  agents   22  ,273 . 76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   27, 882  .  53 

Rents   6,173.96 

Advertising,  printing,  and  stationery   12,327.57 

Postage,  telegrams,  telephone,  and  express   4,149.62 

Legal  expenses   881. 35 
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Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes, 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (otiier  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  


Total  disbursements. 


Balance  S 


1  233 

03 

2  ,275 

58 

1 

3,329 

08 

3,393 

81 

3,643 

79 

19 
6 

05 

7 , 127 

88 
77 

4,102 

59 

1 ,349 

19 

1 ,519 

96 

15,000 

00 

1 ,806 

26 

2 

00 

• 

494,942 

59 

s 

762,656 

53 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,181.98 

Mortgage  loans  on  real  estate   281 ,038.52 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals  _  _  21, 000 . 00 

Book  value  of  bonds,  $84,129.37;  stocks,  $120,511.65   204,641.02 

Cash  in  company's  office   4, 379 .  69 

Deposits  in  trust  companies  and  banks  not  on  interest   113,618.18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   94,833.36 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   8,845.62 

Bills  receivable,  taken  for  fire  risks   32, 118. 16 


Total  ledger  assets,  as  per  balance  $     762  ,656.  53 

NON-LEDGER  ASSETS. 

Interest  due  ($492.85)  and  accrued  ($3,353.45)  on  mortgages.  _$  3,846.30 

Interest  due  and  accrued  on  bonds   3,299.29 

Interest  due  and  accrued  on  collateral  loans   181.99 

Interest  due  and  accrued  on  other  assets   256.52 


Total   7,584.10 


Gross  assets  $  770,240.63 

DEDUCT  ASSETS  NOT  ADMITTED.  ' 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   8,845.62 


Total  admitted  assets  $  761,395.01 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  49,557.04 

Gross  claims  for  losses  resisted   17, 309 . 91 


Total  $  66,866.95 

Deduct  reinsurance  due  or  accrued   21 ,253.97 


Net  amount  of  unpaid  losses  and  claims 


$  45,612.98 


Fire  ais^d  Marine  Its^sura^^tce  Compaw^ies. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $318,420.06;  unearned  premiums  (50  per  cent)  $  159,210.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $310,403.90;  unearned  premiums  (p?-o  rata).  177,335.74 


Total  unearned  premiums  as  computed  above  $  336 , 545 .  77 

State,  county,  and  municipal  taxes  due  or  accrued   7,000.00 

Total  amount  of  all  liabilities,  except  capital  $  389,158.75 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   122,236.26 

Surplus  as  regards  policyholders   372  , 236 . 26 

Total  liabilities  $  761,395.01 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $35,871,978.00    $  619,216.69 

Written  or  renewed  during  year                                           58 , 920 , 405 . 00  924 , 090 . 67 

Totals  .-$94,792,383.00    $  1,543,307.36 

Deduct  tho.se  expired  and  marked  off  as  terminated               28,940,521.00  688,414.85 

In  force  at  end  of  j^ear  $65,851,862.00    $  854,892.51 

Deduct  amount  reinsured                                                    12  , 326  , 986 . 00  226 , 068 . 55 

Net  amount  in  force  $53,524,876.00    $  628,823.96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.S 

28,134,072. 

00 

$  318,420, 

06 

One-half  $ 

159,210.03 

In  1909. 

2  years  _ 

366,496, 

00 

4,763 

,52 

One-fourth  

1,190, 

,88 

In  1910- 

-2  years  

156,316. 

00 

1 ,602. 

,58 

Three-fourths. 

1,201. 

93 

In  1908- 

3  years 

5,274,013. 

00 

64,418, 

02 

One-sixth  . 

10,736, 

34 

In  1909. 

3  years 

7,209,381. 

00 

89 , 794 , 

.85 

One-half  

44.897, 

,42 

In  1910- 

3  years. 

9,895,251. 

00 

119,580 

.54 

Five-sixths  

99,650, 

45 

In  1907- 

4  years 

13,700, 

,00 

215 

.27 

One-eighth  

26. 

91 

In  1908- 

4  years 

47,991, 

00 

551 

.20 

Three-eighths. 

206, 

70 

In  1909. 

4  years 

1,875, 

.00 

42 

.24 

Five-eighths. . 

26, 

40 

In  1910. 

4  years 

1,000 

.00 

5 

.00 

Seven-eighths. 

4, 

,38 

In  1906. 

5  years 

400 

.00 

10 

.50 

One-tenth  

1 

05 

In  1907- 

.5  years 

284,110 

.00 

4,757 

.34 

Three-tenths. . 

1,427, 

,20 

In  1908. 

5  years - 

739,382 

.00 

7,428 

.33 

One-half  

3,714 

.16 

In  1909- 

5  years. 

483,856 

.00 

6,295 

.67 

Seven-tenths.. 

4,406, 

.97 

In  1910- 

5  years 

917,033 

.00 

10,938 

.84 

Nine-tenths.. - 

9,844 

.95 

Totals  

$ 

53,524,876 

.00 

$  628,823 

.96 

$ 

336,545 

.77 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $1,688,640.66. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $878,769.47. 
Total  dividends  declared  since  commencing  business — cash,  $15,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $290,693.04. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $134,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  %      346  , 749 . 00 

Less  $73,788.00  risks  canceled,  and  $13,950.00  reinsurance  in  companies  author- 
ized in  North  Carolina   87  , 738 . 00 


Net  risks  written 

$ 

259,011 

00 

Gross  premiums  on  risks  written 

Less  $1,715.60  return  premiums,  and  $295.39  premiums  for  reinsurance  in  com 
panics  authorized  in  North  CaroUna  -   

$ 

7 , 751 
2,010 

37 
99 

Net  premiums  received 

$ 

5,740 

38 

Net  losses  paid      _         _  _ 

$ 

1,022 

86 

Net  losses  incurred.       .        .           _  . 

$ 

2,616 

31 

WESTEEN  II^SUKAiN^CE  COMPA^s^Y. 

Incorporated  March  20,  1849.  Commenced  Business  May  1,  1849. 

,   W.  H.  NiMicK,  President.  D.  Dallas  Hare,  Secretary  and  Treasurer. 

Home  Office,  Fourth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK.  ^ 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  934,167.31 

INCOME.  pi^e. 

Gross  premiums  $  836,355.59 

Deduct  gross  amount  paid  for  reinsurance,  $119,772.42;  return  ^ 

premiums,  $146,319.94   266,092.36 


Total  premiums  (other  than  perpetual)   570  , 263 . 23 

Gross  interest  on  mortgage  loans  $  9,407.73 

Gross  interest  on  bonds  and  dividends  on  stocks   27  , 956 .  47 


Fire  ato  Maei^^e  Ixsueaxce  CoMPAiq^iES. 
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Gross  interest  on  deposits  in  trust  companies  and  bank  $  537.74 

Gross  interest  from  all  other  sources   903 . 11 

Total  gross  interest----  $  38,805.05 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   580.00 

Total  income  $  609,648.28 

Sum  of  both  amounts  $  1,543,815.59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  160,087.59 

occurring  in  previous  years)  $  374,395.62 

Deduct  amount  received  for  salvage,  $544.09;  reinsurance, 

$62,509.19   63,053.28 

Net  amount  paid  policyholders  for  losses   311 ,342.34 

Expenses  of  adjustment  and  settlement  of  losses   6,114.72 

Commis.sions  or  brokerage   1 52, 978.  60 

Salaries  ($5,914.50)  and  expenses  ($7,350.21)  of  special  and  general  agents   13,264.71 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   27,005.64 

Rents   6.499.75 

Advertising,  $998.46;  printing  and  stationery,  $4,718.72   5,717. 18 

Postage,  telegrams,  telephone,  and  express   4,619.39 

Furniture  and  fixtures   438.58 

Maps,  including  corrections   2, 524 . 02 

Underwriters'  boards  and  tariff  associations   3,727.56 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   5,923.81 

Inspections  and  surveys   2, 032 .  78 

State  taxes  on  premiums   8,894.02 

Insurance  department  licenses  and  fees   3,434.08 

All  other  licenses,  fees,  and  taxes   3,530.24 

Other  disbursements   5,057.64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   24,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   306.57 

Total  disbursements  '  $  587,411.63 

Balance  $  956,403.96 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  lien  $  132  , 100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.  1 ,390.46 

Book  value  of  bonds,  $658,544.28;  stocks,  $1,050.00   659,594.28 

Cash  in  company's  office   2  ,499. 15 

Deposits  in  trust  companies  and  banks  on  interest   62  ,202.40 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   89,605.09 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   3,634.01 

Bills  receivable,  taken  for  fire  risks   278.00 

Other  ledger  assets   5,100.57 

Total  ledger  assets,  as  per  balance  $  956,403.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,022.72 

Interest  due  ($2,625.00)  and  accrued  ($4,638.93)  on  bonds   7,263.93 


Total 


9,286.65 
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other  non-ledger  assets  $ 


Gross 


500 . 00 


966,190.61 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  S 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 
risks  

Book  value  of  ledger  assets  over  market  value  


3,634.01 


278.00 
, 893 . 02 


11,805.03 


Total  admitted  assets  $     954 , 385 . 58 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  S9,037.68;  not  yet  due, 
$19,898.13)  i 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
including  all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  


28,935.81 


29,159.36 
5,169.15 


Total  

Deduct  reinsurance  due  or  accrued . 


63,264.32 
11,687.60 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $353,437.03 ;  unearned  premiums  (50  per  cent)  $      176  , 718 .  51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $607,516.65;  unearned  premiums  {pro  rata)  ^  329,629.70 


Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county,  and  municipal  taxes  due  or  accrued  

All  other  liabilities  


Total  amount  of  all  liabilities,  except  capital- 
Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


300,000.00 
87,713.39 


51,57 


506,348.21 
300.00 
4,700.00 
3,747.26 

566,672.19 


Surplus  as  regards  poUcyholders 
Total  liabilities  


387,713.39 


954,385.58 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    91,237,824.00  $  1,026,345.08 

Written  or  renewed  during  year                                            70,363,276.00  836,355.59 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


.$  161,601,100.00    $  1,862,700.67 
61,559,527.00  739,938.46 


In  force  at  end  of  year  $  100,041,573.00    $  1,122,762.21 

Deduct  amount  reinsured   13,526,271.00  161,808.53 


Net  amount  in  force 


$    86,515,302.00    $  960,953.68 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charaed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

.1  year  or  less.S 

28,028,194 

.00 

$  353,437 

.03 

One-half  $ 

176 

718 

51 

In  1909- 

2  years  _ -  _ 

54,387 

.00 

557 

.46 

One-fourth  

139 

36 

In  1910- 

-2  years 

92,463 

.00 

1 ,353 

.23 

Three-fourths - 

014 

92 

In  1908- 

3  years 

13,629,903 

.00 

135,081 

.  16 

One-sixth 

,  D  i  o  . 

53 

In  1909- 

3  years. 

13,576,472 

.00 

136,739 

.70 

One-half  

68, 

,369. 

85 

In  1910- 

3  years - 

17,635,265 

.00 

174,554, 

.60 

Five-sixths  

145 

,462. 

17 

In  1907- 

4  years  . 

34,200 

.00 

163, 

.49 

One-eighth  

20. 

44 

In  1908- 

4  years. 

83,080 

.00 

887. 

,28 

Three-eighths - 

332. 

73 

In  1909. 

-4  years  

17 , 546 

.  00 

139, 

.  76 

Five-eighths  -  _ 

87. 

35 

In  1910- 

4  vears 

76,510 

.00 

1,150. 

47 

Seven-eighths. 

1 , 

,006. 

66 

In  1906- 

-5  years  

1,809,637 

.00 

21,185. 

,77 

One-tenth  

2 

,118. 

58 

In  1907- 

5  years 

2,137,248, 

.00 

24,826. 

16 

Three-tenths  _ . 

7 , 

,445. 

78 

In  1908. 

5  years 

2,416,647 

.00 

28,523. 

01 

One-half  

14, 

,261. 

50 

In  1909. 

5  years 

3,043,799 

.00 

35,713. 

71 

Seven-tenths. - 

24, 

,999. 

60 

In  1910- 

5  years 

3,835,551 

.00 

46,189. 

12 

Nine-tenths  

41, 

,570. 

21 

Over  5  years  -  - 

44,400, 

.00 

451. 

73 

Pro  rata  

284. 

95 

Totals  

S 

86,515,302. 

00 

S      960 , 953 . 

68 

$ 

506,348. 

21 

GENERAL  INTERROGATORIES. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $8,913,805.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S5, 009, 058. 00. 

Total  dividends  declared  since  commencing  business — cash,  $1,178,500.00;  stock,  $168,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $30,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $311,293.27. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $43,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  318,855.00 

Less  $83,198.00  risks  canceled,  and  $49,658.00  reinsurance  in  companies  author- 
ized in  North  Carolina   132  , 856 . 00 

•   

Net  risks  written  $  185,999.00 


Gross  premiums  on  risks  written  $  5,502.62 

Less  $1,112.49  return  premiums,  and  $659.22  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   1 ,807.  71 


Net  premiums  received  .  $  3,694.91 


Net  losses  paid  $  185.41 


Net  losses  incurred 
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WESTCHESTEK  FIEE  INSUEAXCE  COMPAiv^Y. 

Incorporated  March  14,  1837.  Commenced  Business  January  1,  1870. 

George  R.  Crawford,  President. 
John  H.  Kelly,  Secretary.  M.  O.  Brown,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK.  ■ 
Amount  of  capital  paid  up  in  cash,  §300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  4,342  ,011 .98 

INCOME.  p^ij.^^ 

Gross  premiums  $  3  , 734  , 534 .  79 

Deduct  gross  amount  paid  for  reinsurance,  $588,110.26;  return 

premiums,  $557,661.57   1,145,771.83 


Total  premiums  (other  than  perpetual)   2  , 588  , 762  .  96 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  9,944.62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $333.33 

accrued  interest  on  bonds  acquired  during  1910.    164,286.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   2  ,520.  90 

Gross  rents  from  company's  property   139.00 


Total  gross  interest  and  rents   176, 891. 19 

From  other  sources   92  . 18 

From  agents'  balances  previously  charged  off   34.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   28. 12 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   3  ,876.00 


Total  income  $  2, 769  , 685 .  2f 


Sum  of  both  amounts  $  7,111 ,697.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $223,- 

650.90  occurring  in  previous  years)  $  1, 705  , 558 . 15 

Deduct  amount  received  for  salvage,  $12,045.55;  reinsurance, 

$308,662.67;  discount,  $767.00   321,475.22 


Net  amount  paid  poUcyholders  for  losses   1, 384 , 082 . 93 

Expenses  of  adjustment  and  settlement  of  losses   23, 128 . 32 

Commissions  or  brokerage  ^.   510,252.69 

Salaries  ($58,972.70)  and  expenses  ($102,149.26)  of  special  and  general  agents.  161,121.96 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   118,235.95 

Rents   18,329.78 

Advertising,  $5,483.61;  printing  and  stationery,  $19,898.93   25,380.54 

Postage,  telegrams,  telephone,  and  express   20,148.99 

Legal  expenses   1, 222  . 02 

Furniture  and  fixtures   3,210.53 

Maps,  including  corrections   9,828.38 

Underwriters'  boards  and  tariff  associations   28,472. 18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   6,478.13 

Inspections  and  surveys   17,852.24 


Fire  ai^b  Marixe  Iistsurai^ce  Companies. 


319 


Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  111.20 

Taxes  on  real  estate   349.00 

State  taxes  on  premiums   51,118.26 

Insurance  department  licenses  and  fees   11 ,342  .  67 

All  other  Hcenses,  fees,  and  taxes   11,500.64 

Other  disbursements   5  , 934 .  66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   120,000.00 

Agents' balances  charged  off   697.29 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1 ,273.06 

Total  disbursements  $  2,530,071.42 

Balance  $  4,581,625.82 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  9, 603 . 55 

Mortgage  loans  on  real  estate,  first  liens   168,150.00 

Book  value  of  bonds,  $631,332.88;  stocks,  $3,287,146.25   3,918,479.13 

Deposits  in  trust  companies  and  banks  on  interest'   114,615.94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   335,405.70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   15,371.50 

Total  ledger  assets,  as  per  balance  $  4,581,625.82 

NOX-LEDGER  ASSETS. 

Interest  due  ($1,719.50)  and  accrued  ($901.42)  on  mortgageS--$  2,620.91 
Interest  accrued  on  bonds   5, 574 . 99 

Total   8,195.90 

Gross  assets  $  4,589,821.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  -  $  15,371.50 

Book  value  of  ledger  assets  over  market  value   104 , 154 . 13 

  119,525.63 

Total  admitted  assets  $  4,470,296.09 

LIABILITIES. 

Gross  losses  adjusted  and  vmpaid  (not  yet  due)  $       63,465. 17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   264,664.86 

Gross  claims  for  losses  resisted   9, 62 7.  76 

Total  $  337,757.79 

Deduct  reinsurance  due  or  accrued   89,996.23 

Net  amount  of  unpaid  losses  and  claims  $     247  ,761 .  56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,674,752.53;  unearned  premiums  (50  per  cent)  $  837,376.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,976,215.98;  unearned  premiums  {pro 
rata)   1,592,503.38 


Total  unearned  premiums  as  computed  above 


2,429,879.65 
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state,  county,  and  municipal  taxes  due  or  accrued  $  40,000.00 

Reinsurance  premiums   10, 000 . 00 

All  other  liabilities   10  , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $  2,737,641.21 

Capital  actually  paid  up  in  cash  S  300,000.00 

Surplus  over  all  liabilities   1 , 432  , 654 .  88 

Surplus  as  regards  policyholders   1, 732  , 654 .  88 

Total  liabihties  S  4  , 470  , 296  . 09 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  514,076,890.00  $  5,256,820.10 

Written  or  renewed  during  year                                          339,921,335.00  3,734,534.79 

Totals  $  853,998,225.00    $  8,991,354.89 

Deduct  those  expired  and  marked  off  as  terminated   324  , 683  , 927 . 00       3  , 598  , 930 . 29 

In  force  at  end  of  year  $  529,314,298.00    $  5,392,424.60 

Deduct  amount  reinsured   67,928,297.00  741,456.09 

Net  amount  in  force  $  461,386,001.00    $  4,650,968.51 


RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.          Term.  Covered.  surance. 

In  1910--1  year  or  les3_$  140,747,766.00  $  1,674,752.53 

In  1909- -2  years   1,439,984.00  15,087.85 

In  1910- _2  years   1,798,929.00  21,197.13 

In  1908-.3  years   69,310,640.00  594,465.98 

In  1909- -3  years   83,451,309.00  721,183.96 

In  1910- -3  years   88,790,415.00  774,623.32 

In  1907- -4  years   1,272,769.00  10,697.04 

In  1908- -4  years   1,636,870.00  11,351.11 

In  1909- _4  years   1,227,680.00  11,065.91 

In  1910- _4  years   1,172,958.00  10,257.76 

In  1908- -5  years   11,640,057.00  130,860.11 

In  1907- _5  years   12,140,137.00  139,059.85 

In  1908- -5  years   11,991,508.00  137,861.47 

In  1909- _5  years   15,924,649.00  181,148.84 

In  1910.-5  years   18,840,330.00  217,355.65 

Totals  $  461,386,001.00  |!  4,650,968.51 


PREMIUMS. 


Fraction 
Unearned. 

One-half  

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  _ .  _ 
Three-eighths  _ 
Five-eighths. . 
Seven-eighths - 

One-tenth  

Three-tenths.. 

One-half  

Seven-tenths.. 
Nine-tenths.. . 


Amount  of 
Premium 
Unearned. 

837,376.27 
3,771.96 
15,897.85 
99,077.66 
360,591.98 
645,519.43 
1 ,337. 13 
4,256.66 
6,916. 19 
8 , 975 . 54 
13,086.01 
41,717.95 
68,930.74 
126,804. 19 
195,620.09 

2,429,879.65 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $50,610,318.99. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $28,435,126.23. 

Total  dividends  declared  since  commencing  business— cash,  $1,626,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,402,815.38. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $79,770.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2, 167  , 334 . 00 

Less  $319,990.00  risks  canceled,  and  $265,456.00  reinsurance  in  companies 

authorized  in  North  Carolina   585 , 446 . 00 

Net  risks  written  $  1,581, 888 . 00 

Gross  premiums  on  risks  written  $  24  ,485 .  75 

Less  $2,795.70  return  premiums,  and  $2,357.47  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   5, 153. 17 

Net  premiums  received  $  19, 332  .  58 

Losses  paid  (deducting  salvage)  $  8,495.25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   2  ,289.00 

Net  losses  paid  $  6,206.25 

Losses  incurred  $  8,295.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,913.45 

Net  losses  incurred  $  6 , 381 . 66 


WILLIAMSBUEG  CITY  FIEE  IXSUEA^s^CE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  March,  1853. 

Frederick  H.  Way,  President.  W.  Van  Derhoef,  Secretary. 

Home  Office,  59  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,798,080.57 

INCOME.  p^re 

Gross  premiums  $  2,383,893.54 

Deduct  gross  amount  paid  for  reinsurance,  $265,305.32;  return 

premiums,  $265,492.66   530,797.98 

Total  premiums  (other  than  perpetual)   1 ,853  ,095.  56 

Gross  interest  on  mortgage  loans  $  17,776.53 

Gross  interest  on  bonds  and  dividends  on  stocks   65 , 103  .  51 

Gross  interest  on  deposits  in  trust  companies  and  banks   10 , 142 . 94 

Gross  interest  from  all  other  sources   243 .  57 

Gross  rents  from  company's  property,  including  $1,500.00  for 

company's  occupancy  of  its  own  buildings   4,371.25 


Total  gross  interest  and  rents 
21— Ins.  1911— Vol.  2. 


97,637.80 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  534.32 

Stocks   60,717.86 


61,252.18 


Total  income  S  2,011,985.54 


Sum  of  both  amounts  $  4,810,066. 11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $172,- 

520.83  occurring  in  previous  years)  $  1 ,051 ,091.80 

Deduct  amount  received  for  salvage,  $11,399.70;  reinsurance, 

$114,787.55   126,187.25 


Net  amount  paid  policyholders  for  losses   924,904.55 

Expenses  of  adjustment  and  settlement  of  losses   15,859.23 

Commissions  or  brokerage   444 , 533  . 17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   33,450.37 

Salaries  ($52,913.79)  and  expenses  ($23,258.20)  of  special  and  general  agents. _  76,171.99 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   114,745.48 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   25,706.25 

Advertising,  $10,920.96;  printing  and  stationery,  $7,305.43   18,226.39 

Postage,  telegrams,  telephone,  and  express   7,878.68 

Legal  expenses   9.  90 

Furniture  and  fixtures   1, 910 . 82 

Maps,  including  corrections   8,044.70 

Underwriters'  boards  and  tariff  associations   13,572. 18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   4,623.65 

Inspections  and  surveys   2,051.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ^   2,091.22 

Taxes  on  real  estate   952.86 

State  taxes  on  premiums   29,688.21 

Insurance  department  licenses  and  fees   11 ,853.63 

All  other  licenses,  fees,  and  taxes   1 ,720.40 

Other  disbursements   118.64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   .  50,000.00 


Total  disbursements  $  1 , 788  , 1 14 . 17 


Balance  $  3,021,951.94 


ledger  ASSETS. 

Book  value  of  real  estate  $  90 , 000 . 00 

Mortgage  loans  on  real  estate   302  , 100 . 00 

Book  value  of  bonds  and  stocks   1, 884  , 763 .  94 

Cash  in  company's  office   2,201.45 

Deposits  in  trust  companies  and  banks  on  interest   411 ,088 . 68 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   314,673.05 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   981 .42 

Bills  receivable,  taken  for  fire  risks   16, 143  .  40 


Total  ledger  assets,  as  per  balance  $  3,021,951.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,001.87 

Interest  due  ($3,426.25)  and  accrued  ($9,615.70)  on  bonds   13,041.95 
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Interest  due  and  accrued  on  other  assets  $        2  ,692 . 19 

Total  %  17,736.01 

Other  non-ledger  assets   5, 158 . 78 

Gross  assets  $  3,044,846.73 

t 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  •  $  981.42 

Book  value  of  ledger  assets  over  market  value   199 ,413 .  94 

  200,395.36 

Total  admitted  assets  S  2,844,451.37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  16,027.01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   177,417.70 

Gross  claims  for  losses  resisted   12, 747 . 67 

Total  $  206,192.38 

Deduct  reinsurance  due  or  accrued   25, 779 . 73 

Net  amount  of  unpaid  losses  and  claims  $  180.412.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,062,908.58;  unearned  premiums  (50  per  cent)  $  531,454.29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $2,129,656.14;  unearned  premiums  (pro 
rata)   1,179,149.81 

Total  unearned  premiums  as  computed  above   1 ,710,604. 10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,303.57 

State,  county,  and  municipal  taxes  due  or  accrued   21 ,011 .82 

Return  premiums,  $1,973.73;  reinsurance  premiums,  $10,597.33   12,571.06 

Total  amount  of  all  liabilities,  except  capital  $  1 ,926,903.20 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   667  , 548 . 17 

Surplus  as  regards  policyholders   917, 548 . 17 

Total  liabilities  $  2,844,451.37 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  303,393,151.00  $  3,160,128.72 

Written  or  renewed  during  year                                           215,037,413.00  2,383,893.54 

Totals  $  518,430,564.00    $  5,544,022.26 

Deduct  those  expired  and  marked  off  as  terminated   182,911,186.00  2,020,656.36 

In  force  at  end  of  year  $  335,519,378.00    $  3,523,365.90 

Deduct  amount  reinsured   29,224,308.00  330,801.18 

Net  amount  in  force  $  306,295,070.00    $  3,192,564.72 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

86,578 

,886. 

.00 

$ 

1 ,062 , 908 . 

.  58 

One-half  $ 

531 ,454. 

29 

In  1909- 

2  years - 

421 

,651, 

.00 

3 , 743 

.  19 

One-fourth  

935. 

80 

In  1910- 

2  years 

665 

,357. 

.00 

5 ,750. 

.  86 

Three-fourth!^- 

4,313. 

15 

In  1908- 

3  years  - 

43.831 

,865. 

.00 

375 , 136 . 

.  36 

One-sixth 

62,522. 

73 

In  1909. 

.3  years 

51  ,077 

,063. 

00 

451 ,674 . 

.  53 

One-half 

225,837. 

26 

In  1910- 

-3  years  

57,679 

,581. 

.00 

511 ,972 

.64 

Five-sixths  

426,643. 

87 

In  1907- 

-4  years  

477 

,847. 

.00 

4,061 

.37 

One-eighth  

507. 

67 

In  1  QOS 

4  years 

575 

,771. 

00 

4  ,875 

.  97 

T^Virpp  piP'VitVic: 

J.  ill  CC-olfell  L  ilo  _ 

1  828 

49 

In  1909- 

4  years 

550 

,670. 

.00 

4,720. 

.55 

Five-eighths.  _ 

2 , 950 . 

34 

In  1910- 

4  years 

275 

,385. 

.00 

2  ,820 

,27 

Seven-eighths - 

2,467. 

74 

In  1906- 

5  years  - 

7,519 

,614 

.00 

87,398 

.80 

One-tenth  

8,739. 

88 

In  1907- 

5  years  . 

10,215 

,346 

.00 

120,811 

,08 

Three-tenths-  - 

36,243. 

32 

In  1908- 

5  years 

12,115 

,229. 

.00 

142,137 

.61 

One-half  

71  ,088. 

80 

In  1909- 

5  years  - 

16,021 

.829. 

.00 

190,034 

.26 

Seven-tenths.. 

133,023. 

98 

In  1910- 

-5  years  

18,288 

,976. 

.00 

224,518 

.65 

Nine-tenths  

202,066. 

78 

Totals  

$ 

306,295 

,070. 

00 

$ 

3, 192,. 564 

.72 

$ 

1,710,604. 

10 

GENERAL  INTERROGATORIES. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $30,989,585.51. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $16,355,878.17. 
Total  dividends  declared  since  commencing  business — cash,  $2,342,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $927,307.78. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $65,350.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1 , 0 1 5 , 792  . 00 

Less  $199,306.00  risks  canceled,  and  $23,950.00  reinsurance  in  companies 

authorized  in  North  Carolina   223  ,256.00 

Net  risks  written..  $  792,536.00 

Gross  premiums  on  risks  written  $  19,495.90 

Less  $3,120  84  return  premiums,  and  $297.44  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   3,418.28 

Net  premiums  received  $  16,077.62 

Losses  paid  (deducting  salvage)  $  9  , 921 .  56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,716.50 

t          Net  losses  paid  $  7,205.06 

Losses  incurred  $  10, 540 . 66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   742  .  50 

Net  losses  incurred  $  9 , 798 . 16 


Fire  and  MAumE  Insueais^ce  Compais^ies. 
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WIJSTO^^A  FIEE  INSUEAI^CE  COMPAI^Y. 

Incorporated  July  1,  1902.  Commenced  Business  July  2,  1902. 

Fred  C.  Van  Dusen,  President. 
F.  M.  Merrigold,  Secretary.  J.  R.  Marfield,  Treasurer. 

Home  Office,  Security  Building,  Minneapolis,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     732  ,680.98 

INCOME.  pire. 

Gross  premiums  $  289,353.75 

Deduct  gross  amount  paid  for  reinsurance,  $503.55;  return 

premiums,  $95,919.95   96,423.50 

Total  premiums  (other  than  perpetual)   192,930.25 

Gross  interest  on  mortgage  loans,  less  $654.26  accrued  interest 

on  mortgages  acquired  during  1910  $  11,771.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $384.44 

accrued  interest  on  bonds  acquired  during  1910   15,064.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   189.58 

Gross  interest  from  all  other  sources   2, 139 . 93 

Total  gross  interest   29  , 165 . 63 

From  other  sources   45, 554 . 56 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   212.00 

Total  income  S  267,862.44 

Sum  of  both  amounts  $  1,000,543.42 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $740,054.31  occurring  in 

previous  years)   308  , 578 . 68 

Expenses  of  adjustment  and  settlement  of  losses   2  ,398.03 

Commissions  or  brokerage   66, 238 . 49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   18 , 847 . 00 

Rents   1,368.05 

Advertising,  printing,  and  stationery   997.00 

Postage,  telegrams,  telephone,  and  express   398.37 

Legal  expenses   613.69 

Furniture  and  fixtures   33. 43 

Maps,  including  corrections   7.50 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   111.34 

Inspections  and  surveys   75.72 

State  taxes  on  premiums   4, 155 .  57 

Insurance  department  Ucenses  and  fees   1 ,053 . 42 

All  other  licenses,  fees,  and  taxes   39.43 

Other  disbursements  .   5,071.97 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year, 

$20,000.00)   22,125.00 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  $  75.00 


$  432, 

,187, 

,69 

$  568 

.355 

.73 

ledger  assets. 

Mortgage  loans  on  real  estate,  first  liens  S  179,350.00 

Book  value  of  bonds   312,081.00 

Cash  in  company's  office   300.00 

Deposits  in  trust  companies  and  banks  not  on  interest   28,350.07 

Deposits  in  trust  companies  and  banks  on  interest   30  , 189.  58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   18,085.08 

Total  ledger  assets,  as  per  balance  S  568,355.73 

NON-LEDGER  ASSETS. 

Interest  due  ($675.00)  and  accrued  ($1,919.68)  on  mortgages__$  2,594.68 
Interest  accrued  on  bonds   3,644.44 

Total   6,239.62 

Total  admitted  assets  $      574 , 595 . 35. 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  '  $  37,392^.99- 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy  including  interest  premiums  on  perpetual  fire 
risks,  $172,068.62;  unearned  premiums  (50  per  cent)  $  86,034.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $186,850.04;  unearned  premiums  (pro  rata).  97,275.85 


Total  unearned  premiums  as  computed  above   183  ,310. 16 

State,  county,  and  municipal  taxes  due  or  accrued   2,975.08 

Return  premiums   87.48 

All  other  liabiUties   402  . 22 

Total  amount  of  all  liabilities,  except  capital  $  224,165.23 

Capital  actually  paid  up  in  cash  $     200 , 000 . 00 

Surplus  over  all  liabilities   150,430. 12 

Surplus  as  regards  policyholders   350 , 430 . 12' 

Total  liabilities  $  574 , 595 . 35 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $45,456,951.00  $  626,885.09 

Written  or  renewed  during  year                                            25  , 705  , 695 . 00  289  , 353 .  75 

Totals  $71,162,646.00  $  916,238.84 

Deduct  those  expired  and  marked  off  as  terminated                39,318,533.00  555,468.87 

In  force  at  end  of  year  $31,844,113.00  $  360,769.97 

Deduct  amount  reinsured                                                          187,850.00  1,851.31 


Net  amount  in  force 


$31 ,656,263.00 


$  358,918.66 


Fire  a]^^d  MARmE  Ijn^surance  Companies. 
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recapitulation  of 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1910. 

-1  year  or  less-$ 

21,252,023 

00 

In  1908- 

3  years  -  _ 

2,080,951 

00 

In  1909- 

-3  years  - 

4,547,274 

00 

In  1910- 

3  years      -  . 

1,507,923 

00 

In  1906- 

5  years 

95,172 

00 

In  1907- 

5  years 

293,299 

00 

In  1908- 

5  years 

455,655 

00 

In  1909- 

5  years 

934 , 939 

00 

In  1910- 

5  years 

489,027 

00 

Totals  $  31,656.263.00 


[RE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-            Fraction  Premium 
surance.             Unearned.  Unearned. 

$      172,068.62  One-half  $  86,034.31 

33,698.76  One-sixth   5,616.46 

73,638.18  One-half   36,819.09 

24,419.16  Five-sixths---  20,349.30 

2,311.80  One-tenth   231.18 

7,124.50  Three-tenths--  2,137.35 

11,068.26  One-half   5,534.13 

22,710.49  Seven-tenths-.  15.897.34 

11,878.89  Nine-tenths---  10,691.00 


$      358,918.66  $  183,310.16 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,251,346.35. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $136,008.96. 

Total  dividends  declared  since  commencing  business — cash,  $136,800.00;  stock,  $40,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $26,666.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $26,666.00. 

Losses  incurred  during  year  (less  reinsurance),  $271,917.36. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $60,625.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  81, 388 . 00 

Less  risks  canceled   32,119.00 

Net  risks  written  $  49,269.00 

Gross  premiums  on  risks  written  $  1 ,260.  78 

Less  return  premiums   270.99 

Net  premiums  received  $  989.79' 

Net  losses  paid  $  342  .  85. 

Net  losses  Incurred  $  342 .85 


\ 

I 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN 
COUNTRIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE 
OF  NORTH  CAROLINA,  SHOWING  THEIR  CON- 
DITION ON  THE  3  1st  DAY  OF 
DECExMBER,  1910. 
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AACHEN  AND  MUNICH  FIEE  INSUEANCE  COMPANY. 

Incorporated  June  24,  1825.  Commenced  Business  in  United  States,  1895. 

Joseph  A.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,271,667.20 

INCOME. 

Gross  premiums  $  1,609,217.32 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       527  , 896 . 39 


Total  premiums  (other  than  perpetual)   1,081,320.93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,894.43 

accrued  interest  on  bonds  acquired  during  1910  $  72,738.91 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,169.43 


Total  gross  interest   76  , 908 . 34 

From  other  sources   5, 2 88. 82 


Total  income  $  1,163,518.09 


Sum  of  both  amounts  $  3,435,185.29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $98,795.64 

occurring  in  previous  years)  $      645 , 188 . 72 

Deduct  amount  received  for  salvage,  $1,000.00;  reinsurance, 

$14,553.95;  discount,  $85,510.14   101,064.09 


Net  amount  paid  policyholders  for  losses   544,124.63 

Expenses  of  adjustment  and  settlement  of  losses   20,071,02 

Commissions  or  brokerage   233  , 975 . 23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   278. 17 

Salaries  ($22,998.94)  and  expenses  ($16,836.85)  of  special  and  general  agents. _  39,835.79 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   75,018.06 

Rents   6,721.48 

Advertising,  $2,564.65;  printing  and  stationery,  $5,863.10   8,427.75 

Postage,  telegrams,  telephone,  and  express   11,294.33 

Legal  expenses   .  60.25 

Furniture  and  fixtures   394.77 

Maps,  including  corrections   3, 103  .  87 

Underwriters'  boards  and  tariff  associations  ^   14,404.66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   14,139.51 

Inspections  and  surveys   2, 141. 32 

State  taxes  on  premiums   17, 550 . 14 

Insurance  department  licenses  and  fees   8,441 .04 

All  other  Ucenses,  fees,  and  taxes   5,484.39 

Other  disbursements   4 ,849 . 14 


FlEE  AND   MaEIXE   Ij^SUEANCE  COMPANIES. 
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Agents'  balances  charged  off  $  75.77 


1 

1,010,391 

.32 

$ 

2,424,793 

.97 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  S  2,113, 400 . 38 

Cash  in  company's  office   42 1.33 

Deposits  in  trust  companies  and  banks  not  on  interest   7,010.32 

Deposits  in  trust  companies  and  banks  on  interest   142  ,402  .  53 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   159,124.67 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  .   1 ,750.71 

Bills  receivable,  taken  for  fire  risks   684.03 

Total  ledger  assets,  as  per  balance  $  2,424,793.97 

NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   24,350.82 

Gross  assets  $  2,449,144.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  1,750.71 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks  1   684.03 

Book  value  of  ledger  assets  over  market  value   78,985.38 

  81,420.12 

Total  admitted  assets  2.367.724.67 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         7,061 .20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   108,613.88 

Gross  claims  for  losses  resisted   24, 248 .  97 

Total  $  139,924.05 

Deduct  reinsurance  due  or  accrued   18,350.36 

Net  amount  of  unpaid  losses  and  claims  $      121 ,573  .69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $655,851.53;  unearned  premiums  (50  per  cent)  $  327,925.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,259,242.29;  unearned  premiums  (pro 
rata)   690,279.80 

Total  unearned  premiums  as  computed  above   1,018,205.56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,157.91 

State,  county,  and  municipal  taxes  due  or  accrued   13  ,500.00 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  340.00 

Total  amount  of  all  liabiUties,  except  capital  $  1,159,777.16 

Surplus  as  regards  policyholders   1,207,947.51 

Total  liabilities  $  2,367,724.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  196,931,018.00  $  2,104,118.73 

Written  or  renewed  during  year                                          148 , 726  , 343 . 00  1 , 609 , 2 17 . 32 

Totals  $  245,657,361.00    $  3,713,336.05 

Deduct  those  expired  and  marked  off  as  terminated   131,079,550.00  1,477,490.50 

In  force  at  end  of  year  $  214,577,811.00    $  2,235,845.55 

Deduct  amount  reinsured   29 , 390 , 139 .  00  320 , 751 . 73 


Net  amount  in  force  $  185,187,672.00    $  1,915,093.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fracti on 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unlearned. 

Unearned. 

In  1910- 

-1  year  or  less_$ 

55,853,919, 

.00 

$  655,851. 

,53 

One-half  $ 

327,925, 

,76 

In  1909- 

2  years 

698,845 

.00 

6,478 

.26 

One-fourth  

1,619, 

56 

In  1910- 

2  years 

301,196 

.00 

3,616, 

.77 

Three-fourths - 

2,712, 

,58 

In  1908- 

3  years 

25,943,625 

.00 

232,501, 

,92 

One-sixth 

38,750.32 

In  1909- 

3  years 

31 ,695,401 

.00 

284.690, 

05 

One-half 

142,345. 

02 

In  1910- 

3  years  - 

35,301 ,716 

.00 

319,078, 

,  14 

Five-sixths  

265,898. 

44 

In  1907- 

4  years 

341,750 

.00 

3,107, 

.42 

One-eighth  

.  388, 

,43 

In  1908- 

4  years 

469,729 

.00 

4,109, 

,74 

Three-eighths - 

1,541, 

16 

In  1909- 

4  years 

449,910 

.00 

4,234, 

,24 

Five-eighths  _ . 

2,646, 

,40 

In  1910- 

4  years  _ - 

229,376 

.00 

2,955, 

,10 

Seven-eighths. 

2,585. 

71 

In  1906- 

5  years.  _ 

3,664,204 

,00 

45,049, 

61 

One-tenth  

4 , 504 . 

,96 

In  1907- 

5  years  - 

5,456,197 

.00 

64,935. 

31 

Three-tenths.  - 

19,480. 

,59 

In  1908- 

5  years 

6,898,458 

.00 

80,764, 

,85 

One-half 

40,382. 

42 

In  1909- 

5  years 

8,362,142 

.00 

98,043, 

.44 

Seven-tent  hs-. 

68,630, 

40 

In  1910- 

5  years - 

9,275,904, 

,00 

107,995. 

31 

Nine-tenths  

97,195, 

,78 

Over  5  years 

245,300 

.00 

1  ,682 

.13 

Pro  rata 

1,598, 

.03 

Totals  

$ 

185,187,672 

.00 

$  1,915,093 

.82 

$ 

1,018,205 

.55 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, 112,193,732.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $9,054,483.35. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $90,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $548,274.10. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  759  , 93 1 . 00 

Less  S186, 900.00  risks  canceled,  and  1133,548.00  reinsurance  in  companies 

authorized  in  North  Carolina   320,448.00 

Net  risks  written  $  439,483.00 

Gross  premiums  on  risks  written  $  11 ,040. 17 

Less  $2,149.82  return  premiums,  and  $1,849.62  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   3, 999  .  44 

Net  premiums  received  $  7, 040 .  73 

Losses  paid  (deducting  salvage)  %  658.  57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3.63 

Net  losses  paid  $  654  .  95 

Losses  incurred  $  658.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3.62 

Net  losses  incurred  $  654 .  95 


ATLAS  ASSUKANCE  COMPA^s^Y  (Ltd.)— IJ.  S.  BKA^v^CH. 

Incorporated  1808.  Commenced  Business  in  United  States,  1886. 

Frank  Lock,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,324,005.64 

INCOME.  pi^Q^ 

Gross  premiums  $  2,370,564.80 

Deduct  gross  amount  paid  for  reinsurance,  $169,679.60;  return 

premiums,  $373,533.03   543,212.63 


Total  premiums  (other  than  perpetual)   1 ,827,352. 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,075.82 

accrued  interest  on  bonds  acquired  during  1910  $  70,647.68 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,833.81 

Gross  rents  from  company's  property   2, 469 . 40 


Total  gross  interest  and  rents   76, 950 . 89 

From  other  sources   18 , 738  . 69 

From  agents'  balances  previously  charged  off   632.48 


Total  income  $  1,923,674.23 


Sum  of  both  amounts 


$  4,247,679.87 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $105,- 

606.16  occurring  in  previous  years)  $  959,096.16 

Deduct  amount  received  for  salvage,  $23,383.85;  reinsurance, 

$81,048.08;  discount,  $922.05   105,353.98 

Net  amount  paid  policyholders  for  losses  $  853  , 742  . 18 

Expenses  of  adjustment  and  settlement  of  losses   31,354.87 

Commissions  or  brokerage   367  , 2 14 .  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,947.32 

Salaries  and  expenses  of  special  and  general  agents   74,227.81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   101 , 981 . 67 

Rents   15,796.06 

Advertising,  printing,  and  stationery   17,498.42 

Postage,  telegrams,  telephone,  and  express   15,644.32 

Legal  expenses   390.87 

Furniture  and  fixtures   1,196.28 

Maps,  including  corrections   5, 703  .  53 

Underwriters'  boards  and  tariff  associations   21 ,017.97 

Inspections  and  surveys   8, 330 . 07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,075.25 

Taxes  on  real  estate  L   886 . 24 

State  taxes  on  premiums   31,873.14 

Insurance  department  licenses  and  fees   11 ,625.67 

All  other  licenses,  fees,  and  taxes   10, 792  .  49 

Other  disbursements   10,210.74 

Agents'  balances  charged  off   21.89 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   500.00 

Total  disbursements  %  1,584,031.73 

Balance  $  2,663,648.14 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  83 , 878 . 81 

Book  value  of  bonds,  $1,740,657.54;  stocks,  $344,487.50   2,085,145.04 

Cash  in  company's  office   1,911.81 

Deposits  in  trust  companies  and  banks  on  interest   184,480. 14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   301,559.28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6,673.06 

Total  ledger  assets,  as  per  balance  $  2,663,648.14 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  19,739.15 

Rents  accrued  on  company's  property  or  lease   271 . 17 

Total   •  20,010.32 

Market  value  of  bonds  and  stocks  over  book  value   4,216.60 

Gross  assets  %  2,687,875.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  6,673.00 

Book  value  of  ledger  assets  over  market  value   192  , 183 . 85 

  198,856.91 


Total  admitted  assets. 


$  2,489,018.15 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  6,881.45 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   145, 561.  93 

Gross  claims  for  losses  resisted   7, 582 . 68 


Total  $  160,026.06 

Deduct  reinsurance  due  or  accrued   15,841.53 


Net  amount  of  unpaid  losses  and  claims  $      144 , 184 .  53 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
.   of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $1,240,884.48;  unearned  premiums  (50  per  cent)  620,442.24 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,627,489.96;  unearned  premiums  (pro 
rata)   886,393.97 

Total  unearned  premiums  as  computed  above   1, 506  , 836 . 2 1 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   38,000.00 

Reinsurance  premiums   29,384.79 


Total  amount  of  all  liabilities,  except  capital  $  1,723,405.53 

Surplus  as  regards  policyholders   765, 612. 62 


Total  liabilities  $  2,489,018.15 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Totals. 


Deduct  amount  reinsured. 


$ 

271,392,706, 

00 

s 

2,939,571. 

97 

236,461,687 

.00 

2,370,564. 

80 

.-$ 

507,854,393, 

00 

$ 

5,310,136. 

77 

203,098,615 

.00 

2,165,386. 

51 

.$ 

304,755,778 

.00 

$ 

3,144,750.26 

30,374,886 

.00 

276,375, 

.82 

Net  amount  in  force  $  274,380,892.00    $  2,868,374.44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

_1  year  or  less_$ 

127,818,960, 

00 

$  1,240,884. 

,48 

One-half  $ 

620,442 

.24 

In  1909- 

2  years - 

660,894 

.00 

5,784, 

.95 

One-fourth  

1,446 

.24 

In  1910- 

2  years      .  _ 

1,208,068, 

00 

11 .438. 

75  . 

Three-fourths  _ 

8,579 

.07 

In  1908- 

3  years  .  -  _ 

28,452,639, 

00 

305,023. 

65 

One-sixth_ 

50,837 

.27 

In  1909- 

3  years  .  .  _ 

35,867,963 

.00 

380,727, 

,27 

One-half 

190,363 

.64 

In  1910- 

3  years 

41 ,496,819 

.00 

422,354 

.14 

Five-sixths  

351 ,961 

.78 

In  1907- 

_4  years.  . 

550,259 

.00 

5,377, 

.74 

One-eighth  

672 

.  22 

In  1908- 

4  years 

436,421 

.00 

3,989, 

60 

Three-eighths. 

1,496 

.10 

In  1909- 

4  years 

392,590 

.00 

4,001 , 

,85 

Five-eighths  -  _ 

2,501 

.16 

In  1910- 

4  years. 

606,853 

.00 

6,682, 

,83 

Seven-eighths - 

5,847 

.45 

In  1906- 

5  years.     .  _ 

5,105,435 

.00 

67,883, 

,34 

One-tenth  

6,788 

.33 

In  1907- 

5  years      _  _ 

6,028,295, 

.00 

80,097. 

,38 

Three-tenths-  - 

24,029 

.21 

In  1908- 

5  years 

7,167,479, 

,00 

91 ,405. 

80 

One-half 

45,702 

.90 

In  1909- 

5  years 

8,241 ,783, 

00 

111,408. 

91 

Seven-tenths-. 

77,9.^6 

.23 

In  1910- 

5  years 

10,346,434 

,00 

131,313. 

75 

Nine-tenths  

118,182 

.37 

Totals  $ 

274,380,892, 

.00 

$  2,868,374, 

.44 

$ 

1,506,836 

.21 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United 

States  branch,  $19,622,061.57. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  111,524,048.12. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $100,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$35,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $908,169.01. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  5,010,401.00 

Less  $676,593.00  risks  canceled,  and  $349,296.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 025  , 889 . 00 


Net  risks  written  $  3,984,512.00 


Gross  premiums  on  risks  written  $  22,205.37 

Less  $2,846.96  return  premiums,  and  $1,929.24  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   4,776.20 


Net  premiums  received  $  17,429.17 


Losses  paid  (deducting  salvage)  $  7,648.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 .28 


Net  losses  paid  $  7,647.44 


Losses  incurred  $  11,968.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1.28 


Net  losses  incurred 
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BEITISH  AMEEICA  ASSUEA^TCE  COMPAi^Y. 

Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

W.  B.  Meikle,  General  Manager. 
Home  Office,  10  and  20  Front  Street,  Toronto,  Canada. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $210,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,590,947.59 

INCOME. 


Gross  premiums  5 

Deduct  gross  amount  paid  for  reinsurance 
and  return  premiums  


Marine  and 
Fire.  Inland. 
1,406,269.95    S  18.73 

469,205.95   


Total  premiums  (other  than  perpet- 
ual) $ 


937 ,064.00 


Total  gross  interest  

From  agents'  balances  previously  charged  off  - ..  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds) 


Total  income  

Sum  of  both  amounts. 


18  73 


Gross  interest  on  bonds  and  dividends  on  stocks  $  53,865.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,850.72 

Gross  interest  from  all  other  sources   235.01 


937,082.73 


57,950.97 
260.51 
244.90 

.$  995,539.11 

.$  2,586,486.70 


DISBURSEMENTS. 

Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policyholders  for  losses 
(including  $77,565.46  occurring  in  pre- 
vious years)  $      534,137.22    $  11,411.82 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   65,732.76  10,939.71 


468,404.46  $ 


472. 11 


Net  amount  paid  poUcyholders  for  losses   468,876.57 

Expenses  of  adjustment  and  settlement  of  losses   8,550.98 

Commissions  or  brokerage   214, 982  . 30 

Salaries  ($19,586.20)  and  expenses  ($28,782.97)  of  special  and  general  agents. _  48,369. 17 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   52, 173 .01 

Rents   1,937.55 

Advertising,  $4,068.38;  printing  and  stationery,  $7,258.50   11,326.88 

Postage,  telegrams,  telephone,  and  express   7, 926 . 22 

Legal  expenses   325.39 

Maps,  including  corrections   3, 750 . 28 

Underwriters'  boards  and  tariff  associations   10,919.06 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,412.74 

Inspections  and  surveys   2, 543 . 95 

State  taxes  on  premiums   14 ,515 . 30 
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Insurance  department  licenses  and  fees  $  7, 898 . 78 

All  other  licenses,  fees,  and  taxes   12, 698 .  92 

Other  disbursements   76,209.23 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,236.00 

Total  disbursements  $      948  , 652  . 33 

Balance  $  1,637,834.37 

ledger  assets. 

Book  value  of  bonds,  $1,325,023.20;  stocks,  $14,625.00  $  1,339,648.20 

Cash  in  company's  office   802.88 

Deposits  in  trust  companies  and  banks  on  interest   157, 078 .  70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   137,856.78 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,447.81 

Total  ledger  assets,  as  per  balance  $  1,637,834.37 

NON-LEDGER  ASSETS. 

Interest  due  ($13,210.37)  and  accrued  ($6,325.86)  on  bonds   19,536.23 

Other  non-ledger  assets   1.15 

Gross  assets  $  1,657,371.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  2,447.81 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   58,920.86 

^    61,386.67 

Total  admitted  assets  $  1,596,003.08 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  102,699.99 

Gross  claims  for  losses  resisted   13, 451 . 80 

Total  -  $  116,151.79 

Deduct  reinsurance  due  or  accrued   12  ,031 .00 

Net  amount  of  unpaid  losses  and  claims  $  104,120.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  poUcy,  including  interest  premiums  on  perpetual  fire 
risks,  $701,808.18;  unearned  premiums  (50  per  cent)  $  350,904.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $840,268.18;  unearned  premiums  (prorata).  436,942.85 

Total  unearned  premiums  as  computed  above   787,846.94 

State,  county,  and  municipal  taxes  due  or  accrued   .  12,039.35 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,104.07 

Total  amount  of  all  liabilities,  except  capital  $      907  ,  111 .  15 
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Capital  actually  paid  up  in  cash  $  210,000.00 

Surplus  over  all  liabilities   478 , 891 . 93 

Surplus  as  regards  policyholders  $     688 ,891 .  93 

Total  liabiUties  $  1 , 596  , 003  . 08 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  172,617,680.00  S  1,826,598.69 

Written  or  renewed  during  year                                         150,000,684.00  1,406,269.95 

Totals  S  322,618,364.00    $  3,232,868.64 

Deduct  tho.se  expired  and  marked  off  as  terminated   144,675,916.00  1,477,132.85 

In  force  at  end  of  year  $  177,942,448.00    $  1,755,735.79 

Deduct  amount  reinsured   23,495,280.00  213,659.4? 

Net  amount  in  force  $  154,447,168.00    $  1,542,076.36 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $   $  18.73 

Deduct  those  expired  and  marked  off  as  terminated     18.73 

Net  amount  in  force  $   $  


recapitulation  of  fire  risks  and  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

74,266,128. 

.00 

$ 

701,808. 

18 

One-half  $ 

350,904. 

09 

In  1908- 

3  years . 

16,630,423 

.00 

162,122. 

39 

One-sixth 

27,020. 

40 

In  1909- 

-3  years.- 

20,305,832 

.00 

199,959. 

.65 

One-half  

99,979. 

82 

In  1910- 

3  years  

23,064,178 

,00 

214,295. 

15 

Five-sixths  

178,579. 

29 

In  1906- 

5  years   

4,643,551 

.00 

61,498. 

26 

One-tenth  

6,149. 

83 

In  1907- 

5  years   

3,554,671 

.00 

47,2.56. 

50 

Three-tenths. . 

14,176. 

95 

In  1908- 

5  years 

3,878,976 

.00 

47,531 

.57 

One-half  

23,765. 

79 

In  1909- 

5  years. 

3,604,553 

.00 

47,867. 

13 

Seven-tenths.. 

33,506. 

99 

In  1910- 

5  years.. 

4 , 498 , 856 

.00 

59,737 

.53 

Nine-tenths... 

53,763. 

,78 

Totals  $ 

154,447,168 

.00 

1,542.076 

.36 

S 

787,846. 

94 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $31,387,905.62. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $21,011,958.11. 

Total  dividends  declared  since  commencing  busines.s — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $488,196.10;  inland  marine,  $3,190.79; 

ocean  marine,  $193.60. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  990,278.00 

Less  $103,180.00  risks  canceled,  and  $72,609.00  reinsurance  in  companies 

authorized  in  North  Carolina   175,789.00 

Net  risks  written  %  814,489.00 

Gross  premiums  on  risks  written  $  11 ,642  .34 

Less  $1,618.42  return  premiums,  and  $749.84  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carolina   2  ,388.26 

Net  premiums  received  $  9,274.08 

Losses  paid  (deducting  salvage)  $  4  ,356  .  40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2.36 

Net  losses  paid  $  4,354.04 

Losses  incurred  $  6,207.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2.36 

Net  losses  incurred  $  6  , 205 . 04 


CALEDO]SriA^^r  IXSUKANCE  COMPA^sTY. 

Incorporated  1805.  Commenced  Business  in  United  States,  1890. 

Charles  H.  Post,  United  States  Manager. 
Head  Office  in  United  States,  52  Pine  Street,  New  York,  N.  Y. 


BALANCE  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,990,634.49 

INCOME.  pi^e. 

Gross  premiums  $  2,034,258.42 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       565 , 333  . 05 

Total  premiums  (other  than  perpetual)   1,468,925.37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $506.11 

accrued  interest  on  bonds  acquired  during  1910  $  51,404.91 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,299.55 

Gross  rents  from  company's  property,  including  $3,600.00  for 

company's  occupancy  of  its  own  buildings   48,321.49 

Total  gross  interest  and  rents   101,025.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   3,135.52 

Total  income  $  1,573,086.84 


Sum  of  both  amounts 


$  3,563,721.33 
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disbursements. 

Gross  amount  paid  policyholders  for  losses  (including  $103,- 

328.91  occurring  in  previous  years)  $ 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount. 


Fire. 


800.199.38 
106,861.63 


Net  amount  paid  policyholders  for  losses  $  693 ,337 . 75 

Expenses  of  adjustment  and  settlement  of  losses   ,  37,716.80 

Commissions  or  brokerage   343  ,619.61 

Salaries  ($12,966.70)  and  expenses  ($16,476.31)  of  special  and  general  agents..  29,443  01 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   88 , 190 . 73 

Rents,  including  $3,600.00  for  company's  occupancy  of  its  own  buildings   8,806.36 

Advertising,  $1,268.88;  printing  and  stationery,  $7,944.38   9,213.26 

Postage,  telegrams,  telephone,  and  express   13, 536 . 19 

Legal  expenses   920 . 00 

Furniture  and  fixtures   432 . 1 1 

Maps,  including  corrections   4, 975 . 15 

Underwriters'  boards  and  tariff  associations   13,620.54 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   8,736.26 

Inspections  and  surveys  ■  ..   4,965.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   18,423.55 

Taxes  on  real  estate   6  , 328 . 44 

State  taxes  on  premiums   22,068.25 

Insurance  department  licenses  and  fees   7  ,076. 92 

All  other  licenses,  fees,  and  taxes   7,660.00 

Other  disbursements   2, 704 . 38 

Remitted  to  home  office  .*   180 , 103 . 56 

Agents'  balances  charged  off   1,7 93. 07 


Total  disbursements. 


1,503,671.14 


Balance  $  2,060,050.19 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  439,510.58 

Book  value  of  bonds,  $756,881.89;  stocks,  $494,287.28   1,251,169.17 

Cash  in  company's  office   199.79 

Deposits  in  trust  companies  and  banks  not  on  interest   4,965.26 

Deposits  in  trust  companies  and  banks  on  interest   150,941.15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   206,669.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,140.86 

Bills  receivable,  taken  for  fire  risks   6. 81 

Other  ledger  assets   2,446.61 


Total  ledger  assets,  as  per  balance  $  2,060,050.19 

NON-LEDGER  ASSETS. 

Interest  due  ($3,295.00)  and  accrued  ($4,526.22)  on  bonds  $  7,821.22 

Interest  due  and  accrued  on  other  assets   700.45 


Total  ... 

Market  value  of  real  estate  over  book  value. 


8,521.67 
85,489.42 


Gross  assets  $  2,154,061.28 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  4,140.86 
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Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks  S  6.81 

Book  value  of  ledger  assets  over  market  value   51 ,043.  51 

 $  55,191.18 

Total  admitted  assets  $  2,098,870.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $26,092.38;  not  yet  due, 

$37,333.27)  $  63,425.65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   87,265.21 

Gross  claims  for  losses  resisted   21, 5 14.  68 

Total  $  172,205.54 

Deduct  reinsurance  due  or  accrued   31, 770 . 46 

Net  amount  of  unpaid  losses  and  claims  $  140,435.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $942,688.28;  unearned  premiums  (50  per  cent)  $      471 ,344. 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,627,133.27;  unearned  premiums  (pro 
rata)   855,404.38 

Total  unearned  premiums  as  computed  above   1, 326 , 748 .  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 

Reinsurance  premiums  .   19, 950 . 46 

All  other  liabiUties   10 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $  1,519,134.06 

Surplus  as  regards  policyholders   579  , 736 . 04 

Total  liabilities  .  $  2,098,870.10 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  253,125,340.00  $  2,806,653.68 

Written  or  renewed  during  year                                         177,810,613.00  2,034,258.42 

Totals  $  430,935,953.00    $  4,840,912.10 

Deduct  those  expired  and  marked  off  as  terminated   163,981,361.00  1,901,369.45 

In  force  at  end  of  year  $  266,954,592.00    $  2,939,542.65 

Deduct  amount  reinsured   33,537,152.00  369,721.10 

Net  amount  in  force  .  $  233,417,440.00    $  2,569,821.55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

.1  year  or  less.$ 

77,828,211.00 

S  942,688 

.28 

One-half  $ 

471,344. 

14 

In  1909. 

2  years.  

1,709,900.00 

16,756 

.87 

One-fourth  

4,189.21 

In  1910_ 

2  years.. 

1,648,858.00 

18,150, 

,02 

Three-fourths. 

13,612. 

50 

In  1908. 

-3  years.. 

32,369,598.00 

317,682, 

,34 

One-sixth 

52 , 947 . 

05 

In  1909. 

3  years   

34,605,672.00 

340,001. 

,78 

One-half  ..  . 

170,000. 

89 

In  1910. 

-3  years.  _ .  _ 

39,918,334.00 

383,641, 

,78 

Five-sixths  

319,701. 

47 
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Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1907-.4  years  $  .674,911.00  $         7,638.96  One-eighth  ... .$  954.86 

In  1908.-4  years   904,690.00  10,213.02  Three-eighths.  3.829.87 

In  1909- -4  years   990,490.00  9,985.80  Five-eighths..  6,241.11 

In  1910-.4  years   534,754.00  5,706.20  Seven-eighths.  4,992.91 

In  1906-.5  j^ears   6.528,644.00  85,902.51  One-tenth   8.590.25 

In  1907 ..5  years   7,995,775.00  97,430.99  Three-tenths..  29,229.29 

In  1908.-5  years   7,945.502.00  95,114.05  One-half   47,557.02 

In  1909.-5  years   8,958,196.00  107,300.46  Seven-tenths. .  75,110.32 

In  1910.. 5  years   10,803,905.00  131,608.49  Nine-tenths...  118,447.63 


Totals  $    233,417,440.00    $  2,569,821.55  S  1,326.748.52 


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $27,019,210.17. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $17,846,039.21. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $712,669.50. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  763 , 603 . 00 

Less  $196,720.00  risks  canceled,  and  $64,500.00  reinsurance  in  companies  au- 
thorized in  North  Carolina   261,220.00 

Net  risks  written  $  502  , 383 . 00 

Gross  premiums  on  risks  written  $  12,387.63 

Less  $2,429.26  return  premiums,  and  $953.60  premiums  for  reinsurance  in  com- 
panies authorized  in  North  Carohna  .   3, 382  . 86 

Net  premiums  received  $  9,004.77 

Losses  paid  (deducting  salvage)  $  984.52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8.05 

Net  losses  paid  $  976.47 

Losses  incurred  $  4 , 593 . 93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   812  .27 

Net  losses  incurred  $  3  , 781 . 66 
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COLOGis'E  EEI^i[SUEAIsTCE  COMPA^s^Y. 

Commenced  Business  in  United  States,  August  12,  1898. 
Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $210,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,173,359.36 

INCOME.  pi^Q^ 

Gross  premiums  $  1 , 139 , 526 . 56 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       262  , 523 . 46 


Total  premiums  (other  than  perpetual)   877  ,003  . 10 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,444.98  accrued  interest 

on  bonds  acquired  during  1910   35,375.02 

From  home  office   149  ,352  .  48 


Total  income  $  1,061,730.60 


Sum  of  both  amounts  $  2,235,089.96 

DISBURSEMENTS. 

Fire.        '  ^  - 

Gross  amount  paid  poUcyholders  for  losses  (including  $64,161.90 

occurring  in  previous  years)  $      461 , 520 . 23 

Deduct  amount  received  for  salvage   9, 721.  62 


Net  amount  paid  policyholders  for  losses   451 ,798.61 

Expenses  of  adjustment  and  settlement  of  losses   8,259.07 

Commissions  or  brokerage   253, 866 . 41 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses     5,471.69 

State  taxes  on  premiums   18, 205 .  98 

Insurance  department  hcenses  and  fees   4, 857 . 69 

All  other  licen.ses,  fees,  and  taxes   4,969.41 

Remitted  to  home  office   191 , 1 10 . 08 

Other  disbursements   122.66 


Total  disbursements  $  938,661.60 


Balance  $  1,296,428.36 


LEDGER  ASSETS. 

Book  value  of  bonds  %  1,110,369.51 

Deposits  in  trust  companies  and  banks  not  on  interest   236 . 62 

Agents'  balances  repre,senting  business  written  subsequent  to 

October  1,  1910   154,189.59 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   31  ,632.64 


Total  ledger  assets,  as  per  balance 


$  1,296,428.36 


Fire  ai^d  Marii^e  Ii^^surance  Companies. 


345 


NON-LEDGEB  ASSETS. 

Interest  due  and  accrued  on  bonds  $  14,144.00 

Gross  assets  S  1,310,572.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  31,632.64 

Book  value  of  ledger  assets  over  market  value  (bonds)   49 , 386 . 51 

  81,019.15 

Total  admitted  assets  $  1,229,553.21 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  99,446.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $645,863.21;  unearned  premiums  (50  per  cent)  $  322,931.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $710,683.22 ;  unearned  premiums  {pro  rata)  _        368  ,914 .  30 

Total  unearned  premiums  as  computed  above   691 ,845.90 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $     811 ,291.90 

Capital  deposit  paid  up  in  cash  $      200 , 000 . 00 

Surplus  over  all  liabilities   218,261.31 

Surplus  as  regards  poUcyholders   418,261.31 

Totalliabilities  $  1,229,553.21 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  .  $  136,214,655.00  $  1,408,206.66 

Written  or  renewed  during  year                                           112,767,574.00  1,139,526.56 

Totals  $  248,982,229.00    $  2,547,733.22 

Deduct  those  expired  and  marked  off  as  terminated   117,219,568.00  1,191,186.79 

Net  amount  in  force  $  131,762,661.00    $  1,356,546.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premiuni 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

61 ,485,541 

.00 

$  645,863, 

21 

One-half  $ 

322,931, 

,60 

In  1909- 

2  years 

3,027,266 

.00 

27,079. 

,79 

One-fourth  

6,769, 

95 

In  1910- 

2  years  _ 

2,724,060 

.00 

25,213. 

15 

Three-fourths. 

18,909, 

,87 

In  1908- 

3  years 

14,263,932 

.00 

131,030 

,79 

One-sixth..  . 

21,838. 

,47 

In  1909- 

3  years - 

16,288,032 

.00 

153,811, 

,86 

One-half  

76,905, 

,93 

In  1910- 

3  years 

16.995,285 

.00 

158,730 

,93 

Five-sixths  

132,275. 

,78 

In  1907- 

4  years 

1,189,696 

.00 

10,541, 

,13 

One-eighth  

1,317, 

64 

In  1908- 

4  years. 

941 ,179 

.00 

8,814, 

73 

Three-eighths. 

3,305. 

52 

In  1909- 

4  years 

840,058 

.00 

8,906.32 

Five-eighths. . 

5,566. 

45 

In  1910- 

_4  years. . 

888,707 

.00 

9,038, 

,53 

Seven-eighths. 

7 . 908 . 

70 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount                Less  Rein-             Fraction  Premium 
Writte7i.         Term.              Covered.                 surance.             Unearned.  Unearned. 

In  1906_-5  years  $       2,193,702.00    $       29,405.61  One-tenth  S  2,940.56 

In  1907 _. 5  years  2,544,446.00            33,055.75  Three-tenths..  9,916.72 

In  1908.. 5  years                    2,621,996.00            33,866.85  One-half   16,933.42 

In  1909-.5  years  2,998,547.00            43,718.58  Seven-tenths..  30,603.01 

In  1910.. 5  years                    2,760,214.00            37,469.20  Nine-tenths...  33,722.28 


Totals  $    131,762,661.00    $  1,356,546.43  $  691,845.90 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United 

States  branch,  $7,634,825.39. 
Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $3,791,690.70. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $25,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $461,746.61. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1,143,874.00 

Less  risks  canceled   277  , 894 . 00 

Net  risks  written  ..  $  865 , 980 . 00 

Gross  premiums  on  risks  written  $  12  ,771 .  92 

Less  return  premiums   2, 486 . 75 

Net  premiums  received  $  10,285.17 

Net  losses  paid  $  2  , 092  . 8 1 

Net  losses  incurred  $  2,469.81 


Ia^sueance  Compa^^ies. 
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COMMEECIAL  IWIOi^  ASSUEAIStCE  COMPA^^Y,  Limited. 

Incorporated  September  28,  1861.  Commenced  Business  in  United  States,  January,  1871. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  Corner  Pine  and  William  Streets,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,095,917.83 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  5,510,929.85    $  1,462,397.74 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   1,660,1 54, 15  489,579.84 


Total  premiums  (other  than  perpet- 
ual) §3,850,775.70    S  972,817.90 


    4,823,593.60 

Deposit  premiums  written  on  perpetual  risks  (gross)   664.87 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  955.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,239.49 

accrued  interest  on  bonds  acquired  during  1910   218,593.60 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,716.39 

Gross  rents  from  company's  property,  including  $14,000.00  for 

company's  occupancy  of  its  own  buildings   66,149.71 


Total  gross  interest  and  rents   289,414.70 

From  other  sources  .   559,186.85 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   12,300.58 


Total  income  $  5,685,160.60 


Sum  of  both  amounts  $12  ,781 ,078.43 

DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses        Fire.  Inland. 
(including  $831,596.00  occurring  in  pre- 
vious years)  $2,611,355.09    $  843,014.27 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount . .  -   341 , 667 . 23  440 , 807  .  68 


$  2,269,687.86    $  402,206.59 


Net  amount  paid  policyholders  for  losses   2, 671 , 894 . 45 

Expenses  of  adjustment  and  settlement  of  losses   57,978.79 

Commissions  or  brokerage   923  , 671 .  34 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,400.32 

Salaries  ($52,859.94)  and  expenses  ($35,065.57)  of  special  and  general  agents..  87,925.51 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   159, 359 . 04 

Rents,  including  $14,000.00  for  company's  occupancy  of  its  own  buildings   22  ,268.45 

Advertising,  $7,710.08;  printing  and  stationery,  $29,268.26   36,978.34 

Postage,  telegrams,  telephone,  and  express   26,866.97 

Legal  expenses   69,481.24 

Furniture  and  fixtures   3,018.71 
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Maps,  including  corrections  $  4,864.88 

Underwriters'  boards  and  tariff  associations   43,668.84 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   32,726.19 

Inspections  and  surveys   19,184.75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   24,370.21 

Taxes  on  real  estate  .   15,985.04 

State  taxes  on  premiums   82, 642  . 29 

Insurance  department  licenses  and  fees   13,756.30 

All  other  licenses,  fees,  and  taxes   21,241.99 

Remitted  to  home  office   1 , 063  , 813 . 43 

Other  disbursements   4,459.74 

Deposit  premiums  returned   3,824.00 

Agents'  balances  charged  off   4, 533  ,  56 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   621.75 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   12  ,744.47 

Total  disbursements  $  5,413,280.60 

Balance  $  7,367,797.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  698,163.62 

Mortgage  loans  on  real  estate,  first  liens   23,000,00 

Book  value  of  bonds,  $4,915,503.46;  stocks,  $142,405.82   5,057,909.28 

Cash  in  company's  office   4, 799 . 29 

Deposits  in  trust  companies  and  banks  not  on  interest   217,970.43 

Deposits  in  trust  companies  and  banks  on  interest   173,768.20 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   1,150,327.74 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   40,756.17 

Bills  receivable,  taken  for  fire  risks   1, 103 . 10 

Total  ledger  assets,  as  per  balance  $  7,367,797.83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  56.25 

Interest  due  and  accrued  on  bonds   68,254.00 

Rents  due  and  accrued  on  company's  property  or  lease   9,278.81 

Total   77,589.06 

Market  value  of  real  estate  over  book  value   189,836.38 

Gross  assets  $  7,635,223.27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $        40,756.  17 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks  -   1,009.50 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   102,649.28 

  144,414.95 

Total  admitted  assets  $  7  , 490 , 808 . 32 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  33,560.77 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   596  , 324 .  51 
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Gross  claims  for  losses  resisted  $ 


50,899.00 


Total  $  680,784.28 

Deduct  reinsurance  due  or  accrued   98 ,439 .  97 


Net  amount  of  unpaid  losses  and  claims  S 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  nmning  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,018,136.28;  unearned  premiums  (50  per  cent)  .  - -$  1,509,068.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,919,370.76;  unearned  premiums  {pro 
rata)   2,056,505.34 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$228,676.45;  unearned  premiums  (50  per  cent)   114,338.23 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $174,- 
183.33 ;  unearned  premiums   127  , 869 . 08 


582,344.31 


Total  unearned  premiums  as  computed  above   3, 807  , 780 .  79 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poUcies,  being 

90  per  cent  of  the  premium  or  deposit  received   94,318.61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,650.00 

State,  county,  and  municipal  taxes  due  or  accrued   76,465.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   133,850.00 

Return  premiums,  $16,832.00;  reinsurance  premiums,  $143,727.00   160.559.00 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policyholders  


.$  4,861,967.71 
.  2,628,840.61 


Total  liabilities. 


.$  7,490,808.32 


RISKS  AND  premiums. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


In  force  on  the  31st  day  of  December,  1909: 
Written  or  renewed  during  year  


Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured. 


Net  amount  in  force  $ 


In  force  on  the  31st  day  of  December,  1909- 
Written  or  renewed  during  year  


Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


Net  amount  in  force. 


$ 

702,203,782. 

00 

$ 

7,223,597 

.99 

549,228,348. 

00 

5,510,929 

.85 

$1,251,432,130 

.00 

$1 

.2,734,527 

.84 

499,856,500 

.00 

5,144,742 

.64 

$ 

751 ,575,630.00 

$ 

7.589,785 

.20 

63,255,066 

.00 

652,278 

.16 

$ 

688,320,564. 

00 

$ 

6,937,507 

,04 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$ 

15,342,228 

.00 

$ 

292,981 

.48 

544,598,832. 

,00 

1 ,462 ,397 

.74 

.-$ 

559,941 ,060. 

00 

$ 

1 ,755,379, 

,22 

527,442,375, 

00 

1,285,222, 

,47 

$ 

32,498,685. 

00 

$ 

470,156, 

75 

7,655,965. 

00 

67,296. 

47 

$ 

24,842 ,720. 

00 

$ 

402,860, 

,28 

Perpetual  risks,  not  included  above,  $4,912,585;  premiums  on  same  $  104,798.46 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charned, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

295,965,949 

.00 

3S  o  ,  Uio  ,  ioD  , 

28 

One-half  % 

1,509,068. 

14 

In  1909- 

2  years. 

2,198,454 

.00 

18 , 541 . 

04 

One-fourth  

4,635. 

26 

In  1910- 

2  years  _ -  - 

2,426,823 

.00 

22 , 335 . 

,  25 

Three-fourths - 

16,751. 

44 

In  1908- 

3  years 

78,225,327 

.00 

( 16  , 5UU , 

05 

One-sixth.  _ 

120,583. 

34 

In  1909- 

3  years 

94,076,483 

.00 

859 , 967 . 

One-half  

429,983. 

85 

In  1910- 

3  years 

96,630,601 

.00 

one  wQA 

,  yo 

Five-sixths  

748,822. 

47 

In  1907- 

4  years 

1 ,452,689 

.00 

16  139 

32 

One-eighth  

2,017. 

42 

In  1908- 

4  years  - 

1,297,685 

.00 

13,649, 

,  13 

Three-eighths. 

5,118. 

42 

In  1909. 

4  years 

1,123,974 

.00 

12,346. 

75 

Five-eighths. . 

7,716. 

72 

In  1910- 

4  years 

1,763,802 

.00 

18,686. 

,97 

Seven-eighths. 

16,351. 

10 

In  1906- 

5  years 

21 ,222 ,289, 

,00 

252,695. 

53 

One-tenth  

25,269. 

55 

In  1907- 

5  years.  _ 

18,914,057. 

,00 

222,287. 

68 

Three-tenths. . 

66,686. 

30 

In  1908- 

5  years .  -  _ 

21,747,337. 

00 

246,757. 

28 

One-half.    .  . 

123,378. 

64 

In  1909- 

5  years. 

23,151 ,613. 

00 

279,023. 

51 

Seven-tenths.. 

195,316, 

,48 

In  1910- 

5  years 

25,346,392. 

00 

307,295. 

82 

Nine-tenths  

276,566 

,24 

Over  5  vears 

2,777,089 

.00 

27,557 

.78 

Pro  rata 

17,308 

.13 

Totals  $    688,320,564.00    %  6,937,507.04  %  3,565,573.48 

Perpetual  risks   4,912,585.00  104,798.46  94,318.61 

Grand  totals  $    693,233,149.00    $7,042,305.50  $3,659,892.09 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $91,942,984.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $55,381,984.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$125,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $2,062,847.20;  inland  marine,  $171,570.85; 

ocean  marine,  $230,987.28. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  7  , 672  , 366 . 00 

Less  $1,168,479.00  risks  canceled,  and  $243,601.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 412  , 080 . 00 

Net  risks  written  $  6,260,286.00 

Gross  premiums  on  risks  written.  $  39,086.64 

Less  $6,146.46  return  premiums,  and  $2,470.66  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   8,617. 12 

Net  premiums  received  $  30,469.52 

Losses  paid  (deducting  salvage)  $       12, 069 . 09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   204.29 

Net  losses  paid  $       1 1 , 864 .  80 

Losses  incurred  $  17,804.09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,464.  29 


Net  losses  incurred 


$  16,339.80 


FlEE  AND  MaEIIs^E   IiSTSUEAKCE  COMPANIES. 


351 


Incorporated  June  22,  1827.  Commenced  Business  in  United  States  Febraury  13,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  S200, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  875,007.61 

INCOME.  jrire. 

Gross  premiums  $      849 , 177 . 31 

Deduct  gross  amount  paid  for  return  premiums   174,964.69 

Total  premiums  (other  than  perpetual)   674,212.62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S293.33 

accrued  interest  on  bonds  acquired  during  1910  $  30,666.67 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,431 .  59 

Total  gross  interest   34 , 098 . 26 

Total  income  $  708,310.88 

Sum  of  both  amounts  $  1,583,318.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $35,739.81 

occurring  in  previous  years)  $  318,869.44 

Deduct  amount  received  for  salvage   2  ,803 .  58 

Net  amount  paid  policyholders  for  losses   316,065.86 

Commissions  or  brokerage   194,228.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   500.00 

Postage,  telegrams,  telephone,  and  express  .  -  .-  43.50 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   2,891.20 

State  taxes  on  premiums  ^   13,979.15 

Insurance  department  licenses  and  fees   1, 711. 44 

Other  disbursements   70,000.00 

Total  disbursements  .  $  599,419.21 

Balance  $  983,899.28 

LEDGER  ASSETS. 

Book  value  of  bonds  *  $  852,229.73 

Deposits  in  trust  companies  and  banks  on  interest-   111,106.61 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   20,562.94 

Total  ledger  assets,  as  per  balance  $     983 , 899 . 28 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   5, 560  . 00 


Gross  assets. 


$  989,459.28 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  $  9,569.73 

Total  admitted  assets  $     979 , 889 . 55 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  75,798.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $509,925.94;  unearned  premiums  (50  per  cent)  S  254,962.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $374,302.10;  unearned  premiums  {pro  rata)-       217,328. 11 


Total  unearned  premiums  as  computed  above   472  ,291 .08 

State,  county,  and  municipal  taxes  due  or  accrued  16,855.31 

Total  amount  of  all  liabilities,  except  capital  $  564,944.39 

Capital  deposit  actually  paid  up  in  cash  %  200,000.00 

Surplus  over  all  liabilities   214,945. 16 

Surplus  as  regards  policyholders   414  ,945 . 16 

Total  liabilities  $  979,889.55 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    80,275,580.00  $  806,976.85 

Written  or  renewed  during  year                                            87,583,345.00  849,177.31 

Totals  $  167,858,925.00    S  1,656,154.18 

Deduct  those  expired  and  marked  off  as  terminated   80 , 996  , 252  . 00  771 , 926 . 12 

Net  amount  in  force  $    86  , 862  , 673  . 00    $      884  , 228 . 04 


Year 

Written.  Term. 
In  1910--1  year  or  less 

In  1909. _2  years  

In  1910_-2  years  

In  1908 -.3  years  

In  1909__3  years  

In  1910- -3  years  

In  1907- -4  years-   

In  1908- -4  years  

In  1909- -4  years  

In  1910-  -4  years  

In  1907- _5  years  

In  1908.-5  years  

In  1909.-5  years  

In  1910--5  years  

Over  5  years  

Totals  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 


Amount 
Covered. 

52,757,833.00 
1,472,610.00 
1 ,773,036.00 
6,259,878.00 
7,528,150.00 
9,351 ,122.00 
152,784.00 
164,780.00 
312,927.00 
566,240.00 
838,865.00 
1 ,677,996.00 
1  ,629,823.00 
2,373,504.00 
3,125.00 


Less  Rein- 


Fraction 


Amount  of 
Premium 


surance. 

Unearned. 

Unearned. 

$ 

509,925 

.94 

One-half---  - 

-$ 

254,962 

.97 

15,184 

.62 

One-fourth  -  - . 

3,796 

.  16 

16,873 

.  17 

Three-fourths. 

12,654, 

.88 

62,800 

.43 

One-sixth  

10,466 

,77 

78,415 

.02 

One-half  .  .  . 

39,207, 

,51 

102,504 

.41 

Five-sixths  

85,420, 

,35 

1,928 

.55 

One-eighth  -  _ 

241 

.07 

1  ,928 

.68 

Three-eighths. 

723, 

,25 

3,908, 

,44 

Five-eighths  - . 

2 ,442. 

,77 

5 , 982 . 

22 

Seven-eighths. 

5,234. 

44 

11 ,276 

01 

Three-tenths- . 

3,382. 

80 

20.624 

.49 

One-half  

10,312, 

25 

20,715, 

,  12 

Seven-tenths_. 

14,500. 

58 

32,148 

.44 

Nine-tenths--. 

28,933. 

56 

12 

,50 

Pro  rata.  - 

11. 

72 

$ 

884,228. 

04 

$ 

472,291. 

08 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $2,428,325.51. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $954,684.47. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $344,101.86. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  381,893.00 

Less  risks  canceled   49, 812. 00 

Net  risks  written  $  332,081.00 

Gross  premiums  on  risks  written  $  3  ,322  .  97 

Less  return  premiums   433 . 4? 

Net  premiums  received  $  2, 889 .  54 

Net  losses  paid   1,263.96 

Net  losses  incurred  $  1 , 097 . 96 


HAMBURG-BKEMEI^  FIRE  IN^SURAIS^CE  COMPA^sH^ 

Incorporated  1854.  Commenced  Business  1855. 

F.  O.  Affeld,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $205,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,941,259.91 

INCOME. 

Gross  premiums  $  2,034,372.66 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.       643 , 523 . 84 


Total  premiums  (other  than  perpetual)  .   1 ,390,848.82 

Gross  interest  on  collateral  loans  . .  $  463 . 05 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $701.65 

accrued  interest  on  bonds  acquired  during  1910   69,477.52 

Gross  interest  on  deposits  in  trust  companies  and  banks   557 . 57 


Total  gross  interest   70 , 498 . 14 

From  other  sources   1, 752  . 78 

From  agents'  balances  previously  charged  off   90.  53 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,872 . 50 

Total  income  $  1,465,062.77 

Sum  of  both  amounts  $  3,406,322.68 

23— Ins.  1011— Vol  2. 
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DISBURSEMENTS.  j^. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $58,283.24 

occurring  in  previous  years)  S  943,498.01 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount.       200 ,803 .41 

Net  amount  paid  policyholders  for  losses  $  742  ,694 .  60 

Expenses  of  adjustment  and  settlement  of  losses   25,651.92 

Commissions  or  brokerage  .   228  , 094 . 85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,948.03 

Salaries  ($81,836.52)  and  expenses  ($15,824.08)  of  special  and  general  agents.-  97,660.60 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   68,180.86 

Rents   17,188.13 

Advertising,  $2,660.38;  printing  and  stationery,  $11,589.59  -   14,249.97 

Postage,  telegrams,  telephone,  and  express   14,348.19 

Legal  expenses   761.04 

Furniture  and  fixtures   4, 840 .  53 

Maps,  including  corrections   5,071.80 

Underwriters'  boards  and  tariff  associations   10,232.01 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   17,841.22 

Inspections  and  surveys   12  ,078 . 85 

State  taxes  on  premiums   25,677.11 

Insurance  department  licenses  and  fees   3,877.59 

All  other  licenses,  fees,  and  taxes   12,955.07 

Remitted  to  home  office   113  , 172  . 25 

Other  disbursements   941.92 

Agents'  balances  charged  off   424.48 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   '  3.01 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   12,753.25 


Total  disbursements  $  1,431,647.28 


Balance  .  ..  $  1,974,675.40 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,725,641.22 

Deposits  in  trust  companies  and  banks  on  interest   46  , 166 . 14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   199,846.93 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   3,021.11 

Total  ledger  assets,  as  per  balance  $  1,974,675.40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   23,646.05 

Gross  assets  $  1,998,321.45 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  S  3,021.11 

Book  value  of  ledger  assets  over  market  value  (bonds)   10 , 161 . 22 

  13,182.33 

Total  admitted  a.ssets  $  1 , 985  , 139 . 12 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  124,745.00 

Gross  claims  for  losses  resisted   40, 550 . 00 


Total 


$  165,295.00 
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Deduct  reinsurance  due  or  accrued  $ 


32,695.00 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $942,643.39;  unearned  premiums  (50  per  cent)  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,305,489.39;  unearned  premiums  (pro 
rata)  


132,600.00 


471 ,321.70 


683,471.28 


Total  unearned  premiums  as  computed  above   1, 154 , 792  . 98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   27,500.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   4,303.34 


Total  amount  of  all  liabilities,  except  capital   $  1 ,321 ,696.32 

Capital  actually  paid  up  in  cash.   $  205,000.00 

Surplus  over  all  Uabilities   458  ,442  .  80 


Surplus  as  regards  policyholders. 
Total  liabiUties  


663,442.80 


.$  1,985,139.12 


RISKS  AND  PREMIUMS. 


Fire  Riski 


Gross  Pre- 
miums Thereon. 


Written  or  renewed  during  year. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$ 

237,160,745, 

00 

$ 

2,840,069 

.92 

165,751,428. 

00 

2,034,372 

.66 

$ 

402,912,173. 

00 

$ 

4,874,442 

.58 

162,953,161. 

00 

2,004,906 

45 

$ 

239,959,012, 

00 

$ 

2,869,536 

.13 

49,090,143, 

00 

621 ,403 

.35 

$ 

190,868,869, 
> 

.00 

$ 

2,248,132 

.78 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1910-.1  year  or  less.S  72,261,685.00  $      942,643.39  One-half  $  471,321.70 

In  1909-.2  years   358,620.00  3,190.29  One-fourth...  797.57 

In  1910-.2  years   291,671.00  2,696.89  Three-fourths.  2,022.67 

In  1908 -.3  years   28,271,049.00  289,945.15  One-sixth   48,324.19 

In  1909- -3  years   30,416,996.00  310,868.72  One-half   155,434.36 

In  1910.-3  years   34,469,036.00  349.386.66  Five-sixths...  291,155.55 

In  1907.. 4  years   323,221.00  2,967.45  One-eighth     .  370.93 

In  1908.. 4  years   357,968.00  3,361.64  Three-eighths.  1,260.62 

In  1909- _4  years   288,345.00  2,898.08  Five-eighths..  1,811.30 

In  1910-.4  years   228,245.00  2,233.37  Seven-eighths.  1,954.20 

In  1906 -.5  years   4,157,680.00  57,859.03  One-tenth   5,785.90 

In  1907-.5  years..   4,435,302.00  61,901.29  Three-tenths..  18,570.39 

In  1908- -5  years..   4,525,523.00  64,404.36  One-half   32,202.18 

In  1909-.5  years......  4,868,402.00  73,086.97  Seven-tenths..  51,160.88 

In  1910.. 5  years   5,615,126.00  80,689.49  Nine-tenths...  72,620.54 


Totals. 


$    190,868,869.00    $  2,248,132.78 


$  1,154,792.98 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $38,470,504.08. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $25,274,011.82. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $777,639.60. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written                                                     .  $  2,541,888.00 

Less  $132,058.00  risks  canceled,  and  $1,258,092.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 ,390  , 150 . 00 

Net  risks  written  $  1,151,738.00 

Gross  premiums  on  risks  written  .                       .$  45,635.32 

Less  $6,732.92  return  premiums,  and  $20,567.39  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   27,300.31 

Net  premiums  received  $  18,335.01 

Losses  paid  (deducting  salvage)  $  26,250.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   13,277.73 

Net  losses  paid  $  12  , 972  .  58 

Losses  incurred  $  23,705.31 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   11 ,754.73 

Net  losses  incurred  $  11, 950 .  58 


FiEE  AND  Marine  Insurance  Companies. 
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JAKOE  mSUKAlSTCE  COMPAIn^Y. 

Incorporated  June  23,  1872.      Commenced  Business  in  United  States,  June  20,  1908. 
Samuel  Ballard,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,321 ,006.40 

INCOME.  Fire, 

Gross  premiums  $  3,720,337.04 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums    1 , 940 , 775 . 62 

Total  premiums  (other  than  perpetual)   1,779,561.42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,183.56 

accrued  interest  on  bonds  acquired  during  1910  $  44,186.44 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,907.48 

Total  gross  interest   51 , 093 .  92 

Total  income  $  1,830,655.34 

Sum  of  both  amounts  S  3,151,661.74 

DISBURSEMENTS. 

Ftre 

Gross  amount  paid  policyholders  forjosses  (including  $19,685.72 

occurring  in  previous  years)  $  1 ,298 ,874 . 24 

Dec^uct  amount  received  for  salvage  and  reinsurance   495,653.31 

Net  amount  paid  poUcyholders  for  losses   803  ,220 . 93 

Expenses  of  adjustment  and  settlement  of  losses   9  ,971 . 33 

Commissions  or  brokerage   476  , 803  .  97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   853.51 

Advertising,  printing,  and  stationery   24.  62 

State  taxes  on  premiums   496.40 

Insurance  department  licenses  and  fees   528.09 

All  other  licenses,  fees,  and  taxes   5.23 

Other  disbursements  ..   92,260.31 

Total  disbursements  .  $  1,384,164.39 

Balance  $  1,767,497.35 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,527,392.85 

Deposits  in  trust  companies  and  banks  on  interest   104  ,021 .  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   76,786.46 

Other  ledger  assets   59,296.25 


Total  ledger  assets,  as  per  balance 


$  1,767,497.35 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  19,231.65 

Interest  due  and  accrued  on  collateral  loans  ,   571 .74 


Total  -  $  19,803.39 


Gross  assets  $  1,787,300.74 

'  DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   26,462.85 


Total  admitted  assets  $  1 ,760,837.89 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  438.08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   357,399. 14 


Total  $  357,837.22 

Deduct  reinsurance  due  or  accrued   159, 673  .  70 


Net  amount  of  unpaid  losses  and  claims  $  198,163.52 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,391,593.93;  unearned  premiums  (50  per  cent)  685,796.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $530,200.66;  unearned  premiums  (prorata)-  369,079.32 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $33,246.22;  unearned  premiums  (pro  rata)   15,511.24 


Total  unearned  premiums  as  computed  above   1 ,070,387.53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,800.00 

State,  county,  and  municipal  taxes  due  or  accrued   4,200'. 00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  .   11,500.00 


Total  amount  of  all  liabilities,  except  capital  $  1,286,051.05 

Surplus  as  regards  poUcyholders  •   474 , 786 . 84 


Total  liabihties  $  1,760,837.89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  143,614,296.00  $  1,709,615.70 

Written  or  renewed  during  year                                          322,384,647.00  3,720,337.04 


Totals  $  465,998,943.00    $  5,429,952.74 

Deduct  those  expired  and  marked  off  as  terminated   206 , 798  , 418 . 00       2  , 338  , 154 . 65 


In  force  at  end  of  year  $  259  , 200  , 525 . 00    $  3  , 091 , 798 . 09 

Deduct  amount  reinsured   95,748,418.00  1,190,003.50 


Net  amount  in  force 


$  163,452,107.00 


$  1,901,794.59 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less_$ 

120,241,037 

.00 

$  1,371,593 

.93 

One-half  $ 

685,796. 

97 

In  1909- 

2  years 

1,242,976 

.00 

11,445 

.76 

One-fourth  

2,861. 

44 

In  1910- 

2  years 

1,023,662 

.00 

11 ,601 

.  18 

Three-fourths  _ 

8,700. 

89 

In  1908- 

3  years 

1  ,571 ,770 

.00 

14,606 

.  14 

One-sixth 

2,434. 

36 

In  1909- 

3  years 

12,200,168 

.00 

145,042 

.55 

One-half  

72 ,521 . 

28 

In  1910- 

-3  years  

17 ,071 ,600 

.00 

200,947 

.31 

Five-sixths  

167,456. 

10 

In  1907- 

4  years 

9,766 

.00 

84, 

,71 

One-eighth  

10. 

59 

In  1908_ 

4  years 

37,693 

.00 

273. 

41 

Three-eighths  _ 

102. 

53 

In  1909_ 

4  years 

311, 748 

.  00 

3,210. 

36 

Five-eighths  -  - 

2,006. 

48 

In  1910- 

4  years 

224,047 

.00 

2,854. 

33 

Seven-eight  hs_ 

2  ,497. 

54 

In  1906- 

5  years 

176,978 

.00 

834. 

,80 

One-tenth  

83. 

48 

In  1907- 

5  years 

215,744 

,00 

1,741. 

01 

Three-tenths-  - 

522. 

30 

In  1908- 

5  years 

562,540 

,00 

7,197. 

02 

One-half---  -- 

3 , 598 . 

51 

In  1909- 

-5  years 

3,615,722 

,00 

54 , 962 . 

76 

Seven-tent  hs-- 

38,473. 

93 

In  1910- 

5  years  - 

4,921,862, 

,00 

75,030. 

87 

Nine-tenths  

67,527. 

79 

Over  5  vears 

24,794. 

00 

368. 

45 

Pro  rata 

282. 

10 

Totals  

163,452,107 

,00 

$  1,901,794. 

59 

$ 

1 ,054,876. 

29 

GENERAL  INTERROGATORIES. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $3,166,771.54. 

Total  losses  (less  rein.surance)  paid  from  organization  of  company,  $1,077,962.69. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $60,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,001,384.45. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  ._  $  1 , 742  , 346 . 00 

Less  risks  canceled  and  reinsurance  in  companie's  authorized  in  North  Carolina  610,002.00 


Net  risks  written                            _                 _  - 

$ 

1,132,344 

.00 

Gross  premiums  on  risks  written              -        _    .  -_-_-$ 
Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 
in  North  CaroUna.        -                  -  -           _                      -_    --  . 

20,674 
9,415 

.68 

.28 

Net  premiums  received             -         -  _ 

$ 

11  ,259, 

40 

Losses  paid  (deducting  salvage)                 -                               -  . 
Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

-$ 

5,031, 
2,823, 

44 

,38 

Net  losses  paid       _           _               —                          -  - 

$ 

2 ,208. 

06 

Losses  incurred . .  - 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  

$ 

7,342. 
3,493. 

44 
04 

Net  losses  incurred                .  _-    

$ 

3,849. 

40 

3G0  FiEE  AND  Maeine  Insurance  Companies. 


LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY,  Limited. 

Incorporated  1836.  Commenced  Business  in  United  States,  1848. 

Henry  W.  Eaton,  United  States  Manager. 
Head  Office  in  United  States,  45  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $13,856,539.45 

INCOME. 

Gross  premiums  S13  , 978  , 837 . 29 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums.    5 , 977  , 693  .35 

Total  premiums  (other  than  perpetual)   8, 001, 143 .  94 

Deposit  premiums  written  on  perpetual  risks  (gross)   525.95 

Gross  interest  on  mortgage  loans  $      166  , 127 .  50 

Gross  interest  on  collateral  loans   6.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,332.34 

accrued  interest  on  bonds  acquired  during  1910   221 ,692.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   26,806.81 

Gross  rents  from  company's  property,  including  $42,660.00  for 

company's  occupancy  of  its  own  buildings   127 , 908 . 87 

Total  gross  interest  and  rents   542  , 541 .  95 

From  other  sources   322  .  52 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   8 ,042  . 74 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   441 . 10 

Total  income  $  8,553,018.20 

Sum  of  both  amounts  $22,409,557.65 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $738,- 

013.82  occurring  in  previous  years)  $  5,818,454.65 

Deduct  amount  received  for  salvage  and  reinsurance   1 ,964,985.74 

Net  amount  paid  policyholders  for  losses   3,853,468.91 

Expenses  of  adjustment  and  settlement  of  losses   111  ,688.92 

Commis.sions  or  brokerage    1, 626  , 936 .  99 

Salaries  ($104,694.12)  and  expenses  ($72,838.29)  of  special  and  general  agents.  177,532.41 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   290 , 132  .  98 

Rents,  including  $42,660.00  for  company's  occupancy  of  its  own  buildings   52  ,025.51 

Advertising,  $33,052.90;  printing  and  stationery,  $38,216.74   71 ,269.64 

Postage,  telegrams,  telephone,  and  express   37,371.27 

Legal  expenses   1, 968 .  54 

Furniture  and  fixtures   4,259.01 

Maps,  including  corrections   13, 029 .  84 

Underwriters'  boards  and  tariff  associations   86,040.56 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   6,558.69 

Inspections  and  surveys   28,609.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   47  ,342  .  74 

Taxes  on  real  estate   27,032.61 

State  taxes  on  premiums   120, 280 . 27 
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Insurance  department  licenses  and  fees:  $  25,006.74 

All  other  licenses,  fees,  and  taxes   95,771 .  53 

Remitted  to  home  o&ice   1,722,872.99 

Other  disbursements   53,591.53 

Deposit  premiums  returned   6,721.97 

Agents'  balances  charged  off   3, 42  9.  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   62  ,530.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  2,000.00 

Bonds   10,898.69 

Stocks    8.32 

  12,907.01 

Total  disbursements  f  8,538,379.33 

Balance  $13,871,178.32 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,454,558.30 

Mortgage  loans  on  real  estate   3,575,392. 19 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  100.00 

Book  value  of  bonds,  $4,451,813.64;  stocks,  $1,241,624.33   5,693,437.97 

Cash  in  company's  office   2, 122  . 67 

Deposits  in  trust  companies  and  banks  not  on  interest   257,738.65 

Deposits  in  trust  companies  and  banks  on  interest   1,1 10, 144. 26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   1,734,228.40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   43,455.88 

Total  ledger  assets,  as  per  balance  $13,871,178.32 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  43  ,876 . 79 

Interest  due  and  accrued  on  bonds   49,611.25 

Interest  due  and  accrued  on  other  assets   188.20 

Rents  due  and  accrued  on  company's  property  or  lease   10,000.00 

Total   103,676.24 

Market  value  of  real  estate  over  book  value   61 ,847  .82 

Gross  assets  $14 ,036 , 702 . 38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  43,455.88 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   247,837.97 

  291,293.85 

Total  admitted  assets  $13,745,408.53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  25,575.70 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   1, 464  , 309 .  90 

Gross  claims  for  losses  resisted   99, 969 . 00 

Total  $  1,589,854.60 

Deduct  reinsurance  due  or  accrued   792  ,031 . 63 


Net  amount  of  unpaid  losses  and  claims 


$  797,822.97 
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Gross  premiums  (less  reinsurance)  received  and  receivatfle  upon 
all  unexpired  fire  risks  running  one'  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  15,112,034.75;  unearned  premiums  (50  per  cent)  $  2,556,017.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,783,607.39;  unearned  premiums  {pro 
rata)   4,591,773,05 


Total  unearned  premiums  as  computed  above  $  7,147,790.43 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   191 ,886.74 

Net  premium  reserve  and  all  other  liabiUties,  except  capital,  under  the  Ufe 

insurance  or  any  other  special  department   9,195.89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,828.35 

State,  county,  and  municipal  taxes  due  or  accrued   168,339.91 

Return  premiums,  $69,785.67;  reinsurance  premiums,  $176,784.00   246,569.67 

All  other  liabilities   20  , 000 . 00 


Total  liabiUties  $13,745 


$  8, 

,589,433. 

96 

5 

,155,974. 

57 

$13 

,745,408, 

,53 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $1,727,196,110.00  $18,159,359.39 

Written  or  renewed  during  year                                       1,378,568,006.00  13,978,837.29 


Totals  $3  , 105 , 764 , 1 16 . 00    $32  , 138 , 196 .  68 

Deduct  those  expired  and  marked  off  as  terminated   1 ,302,433,239.00  13,439,562.21 


In  force  at  end  of  year  $1,803,330,877.00  $18,698,634.47 

Deduct  amount  reinsured   511,700,641.00    ,  4,802,992.33 


Net  amount  in  force  $1,291,630,236.00  $13,895,642.14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

- 1  year  or  less-  $    442  , 247  , 093 

.00 

$  5,112,034 

.75 

One-half  $ 

2,556,017 

.38 

In  1909- 

.2  years  

6,394,355 

.00 

78,487 

,09 

One-fourth  

19,621 

.77 

In  1910_ 

2  years 

7,111,068 

.00 

74,136 

,  18 

Three-fourths  _ 

55,602 

.  14 

In  1908_ 

3  years  - 

164,682,507 

.00 

1 ,844,806 

.78 

One-sixth 

307,467 

,80 

In  1909. 

3  years 

209,413,716 

.00 

2,028,279 

.76 

One-half  - 

1,014,139, 

,88 

In  1910- 

3  years 

257,270,733 

.00 

2,338,691 

.38 

Five-sixths  

1,948,909, 

,48 

In  1907- 

4  years 

2,339,419 

.00 

22,835. 

,63 

One-eighth  

2,854. 

45 

In  1908- 

.4  years  

6,871,011. 

00 

22,957. 

87 

Three-eighths - 

8 , 609 . 

20 

In  1909- 

4  years  _ 

6,036,269, 

,00 

45,032. 

21 

Five-eighths.  - 

28,145. 

13 

In  1910- 

4  years 

7,771,326, 

,00 

54,270. 

49 

Seven-eighths. 

47,486. 

68 

In  1906- 

5  years 

35,003,012 

.00 

438,531. 

67 

One-tenth  

43,853. 

17 

In  1907- 

5  years 

35,295,612 

,00 

440,430, 

22 

Three-tenths. . 

132,129.07 

In  1908. 

5  years 

36,050,420 

.00 

440 , 884 , 

60 

One-half 

220,412, 

30 

In  1909- 

5  years 

37,263,329 

.00 

455,330 

.04 

Seven-tenths.. 

318,731 

.03 

In  1910- 

5  years 

37,259,246 

.00 

486,951 

22 

Nine-tenths--. 

438,256 

.  10 

Over  5  years 

621  ,120 

.00 

11 ,982, 

.25 

Pro  rata 

5,524, 

.85 

Totals  

$1 ,291 ,630,236 

,00 

$13,895,642, 

,14 

$ 

7,147,790 

.43 

7,276,550 

.00 

208,301 

,83 

191,886, 

,74 

Grand  totals  $1,298,906,786.00  $14,103,943.97 


$  7,339,677.17 


Fire  a^t>  Maeixe 


Insurance 


Companies. 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $206,897,147.41. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $123,315,092.63. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $600,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000.00. 

Losses  incurred  during  year  (less  reinsurance).  $4,020,722.69. 

Has  this  company  guaranteed  poUcies  issued  by  any  other  company  and  now  in  force?  No. 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $17,517,680.00 

Less  $2,333,210.00  risks  canceled,  and  $2,124,894.00  reinsurance  in  companies 

authorized  in  North  Carolina   4, 458  , 104 . 00 

Net  risks  written  $13,059,576.00 

Gross  premiums  on  risks  written  $  164,829.68 

Less  $18,314.41  return  premiums,  and  $13,916.70  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   32, 23 1.11 

Net  premiums  received  $      132  , 598 .  57 

Losses  paid  (deducting  salvage)  $  98,209.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   50,527.61 

Net  losses  paid  $  47,682.00 

Losses  incurred  $  117,489.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   62,415.61 

Net  losses  incurred  $       55, 074. 00 
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LOXDOX  ASSURANCE  COEPORATIOIsr. 

Incorporated  1720.  Commenced  Business  in  United  States,  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,410,489.30 


INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,674,890.51    $  1,131,284.80 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   651,932.28  593,151.79 


Total  premiums  (other  than  perpet- 
ual) $  2,022,958.23    %  538,133.01 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,163.32 

accrued  interest  on  bonds  acquired  during  1910  S  116,264. 18 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,710. 18 

Gross  interest  from  all  other  sources   309.05 


2,561,091.24 


Total  gross  interest   120  , 283  .  41 

From  other  sources   213, 865 .  53 

From  agents'  balances  previously  charged  off   22.74 

Total  income  S  2,895,262.92 

Sum  of  both  amounts  %  6,305,752.22 


DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses        Fire.  Inland. 
(including  $211,204.60  occurring  in  pre- 
vious years)  S  1,004,522.95    $  887,702.68 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   87  , 089 . 29  573  , 564 .  51 


$      917,433.66    $  314,138.17 


Net  amount  paid  policyholders  for  losses   1,231, 571 . 83 

Expenses  of  adjustment  and  settlement  of  losses   30,158.54 

Commissions  or  brokerage   532,599.41 

Salaries  ($32,685.74)  and  expenses  ($27,456.58)  of  special  and  general  agents.-  60 , 142  .  32 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   134 , 833  . 05 

Rents   22,367.71 

Advertising,  $6,005.09;  printing  and  stationery,  $14,312.23   20,317.32 

Postage,  telegrams,  telephone,  and  express   18,780.43 

Legal  expenses   707 . 67 

Furniture  and  fixtures   1,1 10.  92 

Maps,  including  corrections   5,516.93 

Underwriters'  boards  and  tariff  associations   24,301.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   19,178.24 

Inspections  and  surveys   10 ,257 . 41 
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state  taxes  on  premiums  $  42, 533 . 86 

Insurance  Department  licenses  and  fees   10,822.40 

All  other  licenses,  fees,  and  taxes   13, 128  .  38 

Other  disbursements   396 , 741 . 74 

Agents'  balances  charged  off   558.94 

Total  disbursements  $  2, 575, 628. 65 

Balance  $  3,730,123.57 

LEDGER  ASSETS. 

Book  value  of  bonds  $  3,110,959.46 

Cash  in  company's  office   1, 520 .  68 

Deposits  in  trust  companies  and  banks  not  on  interest   7 , 836 .  91 

Deposits  in  trust  companies  and  banks  on  interest   167,410  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   427,843.26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   14,552.47 

Total  ledger  assets,  as  per  balance  $  3,730,123.57 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   37, 430 . 41 

Other  non-ledger  assets   8,626.11 

Gross  assets  $  3,776,180.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  14,552.47 

Book  value  of  ledger  assets  over  market  value  (bonds)   95,814.46 

  110,366.93 

Total  admitted  assets  $  3,665,813. 16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       22  ,981 . 14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   291 ,771.00 

Gross  claims  for  losses  resisted   16,080.00 

Total  $  330,832.14 

Deduct  reinsurance  due  or  accrued   31 ,064.00 

Net  amount  of  unpaid  losses  and  claims  $      299,768. 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,286,540.08;  unearned  premiums  (50  per  cent)  $  643,270.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,256,949.47;  unearned  premiums  (pro 
rata)   1,200,448.06 

(5ross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$186,663.78;  unearned  premiums  (50  per  cent)   93,331.89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $172,- 
186.14;  unearned  premiums  (50  and  100  per  cent)   112,838.06 


Total  unearned  premiums  as  computed  above 


2,049,888.05 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  8,452.90 

State,  county,  and  municipal  taxes  due  or  accrued   48,394.60 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   11,496.10 

Return  premiums,  $32.25;  reinsurance  premiums,  $52,705.14  .  52,737.69 

Total  amount  of  all  liabiUties,  except  capital  $  2,470,737.48 

Surplus  as  regards  policyholders   1 ,195,075.68 

Total  liabiUties  $  3,665,813.16 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  337,284,230.00  $  3,796,681.45 

Written  or  renewed  during  year                                          230,288,447.00  2,674,890.51 

Totals  $  567,572,677.00    $  6,471,571.96 

Deduct  those  expired  and  marked  off  as  terminated   210,549,320.00       2  ,541 ,091.28 

In  force  at  end  of  year  $  357  , 023  , 357 . 00    $  3  , 930  , 480 .  68 

Deduct  amount  reinsured   33  , 930  , 795 . 00  386  , 991 . 13 

Net  amount  in  force  $  323,092,562.00    $  3,543,489.55 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    17,943,073.00  $  188,995.03 

Written  or  renewed  during  year                                           293,844,817.00  1,131,284.80 

Totals  $  311,787,890.00    $  1,320,280.33 

Deduct  those  expired  and  marked  off  as  terminated   258  , 834  , 708 . 00  905 , 428 .  54 

In  force  at  end  of  year  .  $    52,953,182.00    $  414,851.79 

Deduct  amount  reinsured   8,882,144.00  56,001.87 

Net  amount  in  force  $    44,071,038.00    $  358,849.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.S 

101 ,528,395 

.00 

$  1,286,540 

.08 

One-half   $ 

643,270.04 

In  1909- 

-2  years 

1 ,317,410 

.00 

12,512 

.96 

One-fourth  

3,128, 

.24 

In  1910- 

-2  years. 

1,248,904 

.00 

12,281 

.07 

Three-fourths. 

9,210 

.81 

In  1908- 

3  years    _ 

42,250,040 

.00 

412,820 

,93 

One-sixth  

68,803. 

49 

In  1909- 

3  years  

52,745,293 

.00 

520,131 

.95 

One-half 

260,065. 

,97 

In  1910- 

3  years 

57,506,662 

.00 

553,384, 

,74 

Five-sixths  

461 ,153. 

.94 

In  1907- 

695,953 

.00 

8,190 

.90 

One-eighth  

1,023. 

86 

In  1908- 

4  years 

778,633 

.00 

7,379. 

,44 

Three-eighths - 

2,767. 

29 

In  1909. 

4  years  . 

993,762, 

,00 

10,111. 

27 

Five-eighths.  _ 

6,319. 

54 

In  1910- 

4  years  

835,836 

,00 

9,272, 

67 

Seven-eighths. 

8,113, 

,39 

In  1906- 

5  years 

10,634,473, 

,00 

125,138, 

21 

One-tenth  

12,513, 

,82 

In  1907. 

-5  years  . 

11,060,242. 

00 

123,005. 

04 

Three-tenths.. 

36,901. 

32 

In  1908. 

5  years 

12,631,084. 

00 

137,114. 

65 

One-half  _ 

68,557. 

32 

In  1909- 

5  years 

13,890,049, 

.00 

155,781, 

,99 

Seven-tenths.. 

109,047. 

39 

In  1910- 

-5  years 

14,975,826. 

00 

169,823. 

65 

Nine-tenths..  _ 

152,841. 

28 

Totals  $ 

323,092 ,562. 

00 

$  3,543,489. 

55 

$ 

1,843,718. 

10 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $45,-987, 835.77. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $27,939,580.18. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $921,846.42;  inland  marine,  $119,429.20; 

'ocean  marine,  $260,600.02. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 

company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $  1,897,235.00    $  665,608.00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized 

in  North  Carolina   327,223.00  7,410.00 

Net  risks  written  $  1,570,012.00    $  658,198.00 

Gross  premiums  on  risks  written  $       34,205.99    $  1,181.08 

Less  return  premiums,  and  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   4,986.90  11.59 

Net  premiums  received  $       29,219.09    $  1,169.49 

Losses  paid  (deducting  salvage)  $       15,916.64    $  1,901.69 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

North  Carolina   2,250.56   

Net  losses  paid  $       13,666.08    $  1,901.69 


Losses  incurred  $       15,225.64    $  1,901.69 

Less  losses  on  risks  reinsured  in  companies  authorized  in 

North  Carolina   2,250.56   


Net  losses  incurred 


$  12,975.08 
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LOroOl^  ATO  LANCASHIEE  FIEE  INSUEAIsTCE 
COMPANY. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States,  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager. 
Head  Office  in  United  States,  57  and  59  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  S  3,852,429.77 

INCOME.  pire. 

Gross  premiums  $  3,836,849.34 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums    1 , 360  , 264 .  53 

Total  premiums  (other  than  perpetual)   2,476,584.81 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,367.28 

accrued  interest  on  bonds  acquired  during  1910  $  106,418.44 

Gross  interest  on  deposits  in  trust  companies  and  banks   19,357.32 

Gross  interest  from  all  other  sources   114. 17 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   21,285.33 

Total  gross  interest  and  rents   147,175.26 

From  home  office   309  , 233 . 27 

Total  income  $  2,932,993.34 

Sum  of  both  amounts  $  6,785,423.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $115,- 

163.30  occurring  in  previous  years)  $  1 ,378,017.36 

Deduct  amount  received  for  salvage  and  reinsurance   308,588.47 

Net  amount  paid  policyholders  for  losses   1 , 069  , 428 . 89 

Expenses  of  adjustment  and  settlement  of  losses   43,068.54 

Commissions  or  brokerage   421 ,084.66 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   12  ,764.99 

Salaries  ($48,371.15)  and  expenses  ($54,701.90)  of  special  and  general  agents..  103,073.05 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   128,659.73 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   23,146.86 

Advertising,  $6,897.36;  printing  and  stationery,  $19,477.74   26,375. 10 

Postage,  telegrams,  telephone,  and  express   21,008.67 

Legal  expenses   1, 082  .  98 

Furniture  and  fixtures   811.05 

Maps,  including  corrections   8,719.74 

Underwriters'  boards  and  tariff  associations   35,713.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   26,789.08 

Inspections  and  surveys   11,558.36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   9,530.24 

Taxes  on  real  estate   5,713.17 
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State  taxes  on  premiums  S  42  ,375. 16 

Insurance  department  licenses  and  fees   14, 473 . 65 

All  other  licenses,  fees,  and  taxes   15,636.95 

Other  disbursements   9,019.08 

Home  office   633  , 354 . 05 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3, 535  72 

Total  disbursements  $  2,666,922.79 

Balance  $  4,118,500.32 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  300 , 000 . 00 

Book  value  of  bonds,  $2,655,780.80;  stocks,  $2,185.00   2,657,965.80 

Cash  in  company's  oflSce   2,024.20 

Deposits  in  trust  companies  and  banks  not  on  interest   5,449.24 

Deposits  in  trust  companies  and  banks  on  interest   674,158.51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   464,334.14 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   8,763. 16 

Bills  receivable,  taken  for  fire  risks   913.36 

Other  ledger  assets   4,891.91 

Total  ledger  assets,  as  per  balance  $  4,118,500.32 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  38,710.41 

Interest  due  and  accrued  on  other  assets   103.95 

Rents  due  and  accrued  on  company's  property  or  lease   534.06 

Total  •   39,348.42 

Market  value  of  real  estate  over  book  value   50,000.00 

Other  non-ledger  assets   13, 795 . 19 

Gross  assets  $  4,221,643.93 

DEDUCT  AS.SETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  8,763.16 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   544.11 

Suspense  account   694 .  90 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   109,270.80 

Other  companies   334.39 

  119,607.36 

Total  admitted  assets  $  4,102,036.57 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       42  , 033  . 65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   190,453.42 

Gross  claims  for  losses  resisted   22  , 226 . 39 

Total  $  254,713.46 

Deduct  reinsurance  due  or  accrued   55,830.95 

Net  amount  of  unpaid  losses  and  claims  $  198,882.51 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,541,787.69;  unearned  premiums  (50  per  cent)  770,893.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,998,690.79;  unearned  premiums  {prorata)  1,594,312.63 


Total  unearned  premiums  as  computed  above  S  2,365,206.47 

Overpaid  on  bank  balances   375.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,551.85 

State,  county,  and  municipal  taxes  due  or  accrued   44,966.52 

Return  premiums,  $1,563.92;  reinsurance  premiums,  $44,370.10   45.934.02 

All  other  liabilities   5  , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  2,663,916.37 

Surplus  as  regards  poUcyholders   1, 438 , 120 . 20 


Total  liabilities  $  4,102,036.57 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


S  507,905,102 

.00 

$ 

5,101 ,965. 

41 

416,040,161 

,00 

3,836,849. 

34 

$  923,945,263 

.00 

$ 

8,938,814, 

,75 

365,873,372 

.00 

3,494,953, 

53 

$  558,071,891 

.00 

s 

5,443,861, 

,22 

85,946,878.00 

903,382, 

,74 

Net  amount  in  force ^  $  472,125,013.00    $  4,540,478.48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

-1  year  or  less-$ 

163,383,886 

.00 

$  1,541,787 

.69 

One-half  $ 

770,893. 

84 

In  1909- 

2  years 

1 ,006,256 

.00 

9,146 

.02 

One-fourth  

2  ,286. 

50 

In  1910- 

1,663,098 

.00 

13,076, 

.62 

Three-fourths - 

9,807. 

45 

In  1908_ 

3  years 

64,999,529, 

.00 

566,390 

,31 

One-sixth 

94,398. 

39 

In  1909- 

3  years 

72,457,492 

,00 

658,004, 

.05 

One-half  

329,002. 

03 

In  1910- 

3  years 

83 , 993 , 980 , 

00 

739,926, 

50 

Five-sixths  

616,605. 

41 

In  1907- 

4  years- 

1 ,798,437, 

,00 

15,559, 

,09 

One-eighth  

1,944. 

88 

In  1908- 

4  years 

1,221,259, 

,00 

11 ,010, 

,30 

Three-eighths - 

4,128. 

86 

In  1909- 

4  years 

1,252,553, 

00 

12,242, 

51 

Five-eighths  -  _ 

7,651. 

54 

In  1910- 

4  years 

978,496, 

,00 

9,258, 

,73 

Seven-eighths. 

8,101. 

41 

In  1906. 

-5  years 

13,708,128, 

,00 

165,625, 

,73 

One-tenth  

16,562. 

56 

In  1907- 

5  years 

13,598,218, 

,00 

172,348. 

60 

Three-tenths- . 

51,704. 

57 

In  1908. 

5  years 

14,049,881, 

00 

169,148, 

,39 

One-half 

84,574. 

19 

In  1909- 

5  years 

17,053,813, 

00 

207,197. 

30 

Seven-tenths. - 

145,038. 

05 

In  1910- 

5  years  - 

20,130.566. 

00 

242,330. 

67 

Nine-tenths  

218,097. 

52 

Over  5  years 

829,421. 

00 

7,425. 

97 

Pro  rata 

4,409. 

57 

Totals  

$ 

472,125,013, 

00 

$  4,540,478, 

,48 

$ 

2  ,236,206. 

47 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $52,855,868.00. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $31,980,361.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$35,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,142,806.29. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

'    by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  6,134,807.00 

Less  $921,051.00  risks  canceled,  and  $969,531.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 890 , 582 . 00 

Net  risks  written  $  4,244,225.00 

Gross  premiums  on  risks  written  $  40,310.89 

Less  $5,990.47  return  premiums,  and  $6,845.29  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   12  ,835.  76 

Net  premiums  received  $  27, 475 . 13 

Losses  paid  (deducting  salvage)  $  14,214.90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   3  ,063 . 88 

Net  losses  paid  $  11,151.02 

Losses  incurred  $  1 5 , 403 .  90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2  ,982.65 

Net  losses  incurred  $  12,421.25 


MOSCOW  FIRE  INSURANCE  COMPANY. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,852  ,740.33 

INCOME.  pire. 

Gross  premiums  $  2,096,101.08 

Deduct  gross  amount  paid  for  return  premiums   427,198.81 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,407.78 
accrued  interest  on  bonds  acquired  during  1910  $ 


  1,668,902.27 

57,974.72 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  5,149.07 

Total  gross  interest  $       63  , 123  .  79 

Total  income  $  1,732,026.06 

Sum  of  both  amounts  $  3,584,766.39 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $96,266.78 

occurring  in  previous  years)  $  813,390.93 

Deduct  amount  received  for  salvage   7,238.54 

Net  amount  paid  policyholders  for  losses   806,152.39 

Commissions  or  brokerage   481, 788 .  50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   500 . 00 

Postage,  telegrams,  telephone,  and  express   119.04 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   6,138.98 

State  taxes  on  premiums   27,926.80 

Insurance  department  licenses  and  fees   1 ,861 .  89 

Home  offi-ce   300  , 000 . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,642.20 

Total  disbursements  $  1,626,129.80 

Balance  $  1,958,636.59 

ledger  assets. 

Book  value  of  bonds  $  1,835,643.46 

Deposits  in  trust  companies  and  banks  on  interest   65,184.05 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   57,809.08 

Total  ledger  assets,  as  per  balance  $  1,958,636.59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   10,818.32 

Gross  assets  $  1,969,454.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   142  ,533 . 46 

Total  admitted  assets  $  1 ,826,921 .45 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  183,038.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,285,047.70;  unearned  premiums  (50  per  cent)  $  642,523.86 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $880,473.35;  unearned  premiums  (pro  rata). $  504,759.62 

Total  unearned  premiums  as  computed  above  $  1, 147  ,283  .  48 

State,  county,  and  municipal  taxes  due  or  accrued   33  ,673  .  96 

Total  amount  of  all  liabilities,  except  capital  $  1,363,995.44 

Capital  deposit  actually  paid  up  in  cash  S  200,000.00 

Surplus  over  all  liabilities   262  , 926 . 01 

Surplus  as  regards  policyholders   462  , 926 . 01 

Total  liabiUties  $  1,826,921.45 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  191,714,367.00  $  1,978,148.33 

Written  or  renewed  during  year                                           212,214,245.00  2,096,101.08 

Totals  $  403,928,612.00    $  4,074,249.41 

Deduct  those  expired  and  marked  off  as  terminated   195,049,716.00       1 ,908,728.36 

Net  amount  in  force  $  208,878,896.00    $  2,165,521.05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 

miums  Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less-$ 

129,532,546 

.00 

$ 

1,285,047 

.70 

One-half  $ 

642,523 

.86 

In  1909_ 

-2  years. 

3  ,310,626 

.00 

33,684 

,41 

One-fourth  

8,421, 

,  11 

In  1910- 

2  years 

4,107,335 

.00 

38,953. 

76 

Three-fourths. 

29,215, 

.32 

In  1908- 

3  years  . 

13,022,972 

.00 

128,170 

.70 

One-sixth 

21,361 

.79 

In  1909- 

3  years. 

17,897,461 

.00 

184 , 508 . 

.68 

One-half  

92,254, 

34 

In  1910- 

3  years.  -  - 

21  ,836,667 

.00 

238,192. 

51 

Five-sixths  

198,493, 

76 

In  1907- 

4  years 

468,238 

.00 

6,294 

61 

One-eighth  

786, 

,83 

In  1908- 

311  ,787 

,00 

3,516. 

34 

Three-eighths. 

1,318. 

63 

In  1909- 

4  years . 

719,272 

.00 

9 , 084 . 

52 

Five-eighths.  - 

5,677, 

,83 

In  1910- 

4  years. 

1,378,614. 

,00 

14,101. 

66 

Seven-eight  hs- 

12,338. 

95 

In  1906- 

5  years  _ 

1,160,563 

.00 

28,661. 

47 

One-tenth  

2,866. 

14 

In  1907. 

5  years 

2,048,409. 

00 

27,764. 

04 

Three-tenths. . 

8,229. 

21 

In  1908- 

-5  years  - 

3,473,294, 

,00 

42,358. 

66 

One-half  .  . 

21,179. 

33 

In  1909- 

5  years  . 

3,943,072, 

00 

50,242. 

93 

Seven-tenths. - 

35,170. 

04 

In  1910- 

5  years  _  _ 

5,661 ,790 

,00 

74,914. 

06 

Nine-tenths  

67,422. 

66 

Over  5  years 

6,250 

.00 

25 

.00 

Pro  rata 

23, 

,68 

Totals  

208,878,896 

.00. 

2,165,521 

.05 

$ 

1,147,283, 

,48 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $11,207,224.24. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,976,652.42. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $858,328.39. 
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Fire. 

Gross  risks  written  $  1,186,651.00 

Less  risks  canceled   154,780.00 

Net  risks  written  $  1,031,871.00 

Gross  premiums  on  risks  written  $       10, 903 .  90 

Less  return  premiums   1 ,842  . 12 

Net  premiums  received  $  9,061.78 

Net  losses  paid_  $  2,779.81 

Net  losses  incurred  $         2  ,036 . 81 


MUISTICH  EEINSUEAI^CE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States  October,  1898. 

Carl  Schriner,  United  States  Manager. 
Head  Office  in  United  States,  346  Broadway,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,271,288.97 

INCOME. 

Gross  premiums  $  5,954,184.06 

Deduct  gross  amount  paid  for  return  premiums   1, 105 , 600 .  81 


Total  premiums  (other  than  perpetual)   4,848,583.25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,752.35 

accrued  interest  on  bonds  acquired  during  1910  $  178,342.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   29,149.87 


Total  gross  interest   207  , 492  .  4 1 

From  other  sources   31.25 


Total  income  $  5,056,106.91 


Sum  of  both  amounts  $10,327,395. 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  to  ceding  companies  for  losses  (including 

$406,423.20  occurring  in  previous  years)  $  2,692,047.74 

Deduct  amount  received  for  salvage   51 ,824.  79 


Net  amount  paid  policyholders  for  losses 
Commissions  or  brokerage  


2,640,222.95 
1,302,275.38 


Fire  and  Marine  Insurance  Companies. 


Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees  $  29,651.56 

Rents   3  , 500 . 00 

Advertising,  printing,  and  stationery   1,320.81 

Postage,  telegrams,  telephone,  and  express   874 . 85 

Legal  expenses   3,174.52 

Furniture  and  fixtures   105.25 

Maps,  including  corrections   75.00 

Underwriters'  boards  and  tariff  associations   2,262.41 

State  taxes  on  premiums   4, 382 .  93 

Insurance  department  licenses  and  fees   5,019. 15 

Miscellaneous   1, 877 .  75 

Home  office   405,171.88 

Total  disbursements  $  4  , 399  , 914 .  44 

Balance  $  5,927,481.44 

ledger  assets. 

Book  value  of  bonds,  $4,744,382.01;  stocks,  $191,018.75  $  4,935,400.76 

Deposits  in  trust  companies  and  banks  on  interest   887,112.33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   104,968.35 

Gross  assets  $  5,927,481.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value '(bonds  and  stocks)   161 , 124. 76 

Total  admitted  assets  $  5 , 766  , 356 . 68 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  864,320.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$3,644,823.16;  unearned  premiums  (50  percent)  $  1,822,411.58 

Gross  reinsurance  premiums  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date 
of  poUcy,  $2,258,588.17;  unearned  premiums  (pro  rata)...  1,272,477.20 


Total  unearned  premiums  as  computed  above   3,094,888.78 

All  other  liabihties   20  , 000 . 00 

Total  amount  of  all  liabihties,  except  capital  $  3,979,208.78 

Surplus  as  regards  pohcyholders   1, 787  , 147 .  90 

Total  liabilities  $  5,766,356.68 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks..  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    503,385,261.00  $  4,411,759.11 

Written  or  renewed  during  year                                           554  , 889 , 430 .00  5 , 954  , 184 . 06 

Totals  $1 ,058,274,691.00    $10  ,365 , 943 . 17 

Deduct  those  expired  and  marked  off  as  terminated   480 , 342  , 144 . 00       4 , 462  , 53 1 . 84 


Net  amount  in  force  $    577,932,547.00    $  5,903,411.33 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Reinsur- 

ance Pre- 

Amount of 

miums  Charged, 

Reinsurance 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

rri  OLiV  ft. 

Term. 

surance. 

\J  iWtJ'l  /t'C'U', 

Unearned. 

In  1910- 

-1  year  or  less-$ 

342 ,739 ,336 

.  00 

$  3,644,823 

.  16 

One-half  $ 

1 ,822,411. 

58 

In  1909- 

2  years 

4 ,925 ,764 

.00 

41 ,732 

.66 

One-fourth  

10,433. 

17 

In  1910- 

2  years 

5 ,930 ,464 

.  00 

63,061 

.64 

Three-fourths. 

47,296. 

23 

In  1908- 

3  years 

34 , 528 , 180 

.  00 

313,422 

.06 

One-sixth 

52,237. 

01 

In  1909- 

3  years 

45 ,453 ,809 

.  00 

385 ,099 , 

.  60 

One-half- 

192 , 549 . 

80 

In  1910- 

3  years 

52 ,624 ,767 

.  00 

559,718, 

,83 

Five-sixths  

466,432. 

36 

In  1907- 

4  years- 

1 ,434,922 

.00 

12,606, 

,74 

One-eighth  

1 ,575. 

84 

In  1908- 

-4  years 

1,335,182 

.00 

12,119. 

76 

Three-eighths- 

4 , 544 . 

91 

In  1909- 

-4  years  

1 ,816 ,006 

.  00 

15,385. 

79 

Five-eighths  -  - 

9,616. 

12 

In  1910- 

4  years 

2,369,396 

.00 

25,200. 

11 

Seven-eighths. 

22,050. 

10 

In  1906. 

5  years 

12,189,672, 

,00 

149,217. 

17 

One-tenth  

14,921. 

72 

In  1907- 

5  years 

14,503,213. 

00 

127,420. 

21 

Three-tenths. . 

38,226. 

06 

In  1908- 

5  years 

14,676,084. 

,00 

133,218. 

93 

One-half 

66,609. 

46 

In  1909- 

5  years 

19,098,536. 

00 

161 ,808. 

94 

Seven-tenths.. 

113,266. 

26 

In  1910- 

5  years 

24,307,216. 

00 

258,575. 

73 

Nine-tenths  

232,718. 

16 

Totals  

$ 

577,932,547. 

00 

$  5,903,411. 

33 

$ 

3,094,888. 

78 

GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company, 
$39,048,686.19. 

Total  losses  (less  reinsurance)  paid  from  organisation  of  company,  $23,643,248.22. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $30,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  $30,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $2,729,101.95. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 
Reinsurance  only. 
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ATATIO^s^ALE  FIKE  i:\"SUKA]^CE  COMPAIs^Y. 

Incorporated  1828.  Commenced  Business  in  United  States,  November,  1910. 

Starkweather  &  Shepley,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  November  1st  of  previous  year  $  500,200.00 


Fire. 


INCOME. 

Gross  premiums  $  69,656.99 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums  3  , 883 . 08 


Total  premiums  (other  than  perpetual)   65. 773 .  91 

Gross  interest  on  bonds  and  dividends  on  stoclcs,  less  accrued 

interest  on  bonds  acquired  during  1910  $  4,320.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   8.32 


Total  gross  interest   4  , 328 . 32 

From  home  office   2  , 000 . 00 


Total  income  %  72,102.23 


Sum  of  both  amounts  $  572,302.23 

DISBURSEMENTS. 

Advertising   68 . 60 

Insurance  department  licenses  and  fees   741 .84 


Total  disbursements  $  810.44 


Balance  -  $  571,491.79 


LEDGER  ASSETS. 

Book  value  of  bonds  $  500  , 200 . 00 

Deposits  in  trust  companies  and  banks  on  interest   5, 517. 88 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   65,773.91 


Total  ledger  assets,  as  per  balance  $  571,491.79 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  %  6,298.33 

Interest  due  and  accrued  on  other  assets   65.07 


Total   6,363.40 

Market  value  of  bonds  and  stocks  over  book  value   7  ,640.00 


Total  admitted  assets  $      585,495. 19 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  S  3,739.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks;  unearned  premiums  (50  per  cent)  $       25,867. 14 


Fire  and  Marine  Insurance  Companies. 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy;  unearned  premiums  (pro  rata)   $       10 , 193  .  57 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $14,689.96;  unearned  premiums  (pro  rata)   7  ,349.  98 

Total  unearned  premiums  as  computed  above  $  43,410.69 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,315.47 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   19,732.17 

Total  amount  of  all  liabilities,  except  capital  $  68,198.08 

Surplus  as  regards  policyholders   517, 297 . 1 1 

Total  liabilities  $  585,495.19 

RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.        viiums  Thereon. 

Written  or  renewed  during  year  $11,852,333.00    $  69,656.99 

Deduct  those  expired  and  marked  off  as  terminated                     364 , 590 .00  4  , 972  .  59 

In  force  at  end  of  year  $11,487,743.00    $  64,684.40 

Deduct  amount  reinsured                                                          128 , 360 .00  1 , 000 . 06 

Net  amount  in  force  $11,359,383.00    $  63,684.34 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1910-  -1  year  or  less-$ 

In  1910- -2  years  

In  1910.-3  years  

In  1910- -4  years  

In  1910- -5  years  

Totals  $ 


Amount 
Covered. 

9 , 950 , 644 . 00 
149,200.00 
921,130.00 
46,354.00 
292,055.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  51,734.28 
947. 12 

6,159.58 
350.93 

4,492.43 


11,359,383.00  $ 


63 , 684 . 34 


Fraction 
Unearned. 

One-half  

Three-fourths - 

Five-sixths  

Seven-eighths - 
Nine-tenths  


Amount  of 
Premium 
Unearned. 

25,867.14 
710.34 
5,132.98 
307.06 
4,043. 19 

36,060.71 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $65,773.91. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,739.75. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


Net  risks  written 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

 $  66,750.00 


Net  premiums  received. 


$  184.59 


Fire  and  Maeij^e  Ijstsurance  Companies. 
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A'OETH  BEITISH  A^B  MEECAi^TILE  I^vTSUKANCE 
COMPAi^Y. 

Incorporated  1809.  Commenced  Business  in  United  States  August,  1866. 

E.  G.  Richards,  United  States  Manager. 
Head  Office  in  United  States,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,555,210.65 

INCOME.  pire. 

Gross  premiums  $  6,719,670.27 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums  _    1 , 926 , 008 . 70 

Total  premiums  (other  than  perpetual)   4,793,661.57 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,015.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910  $  294,566.12 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,045.03 

Gross  interest  from  all  other  sources   193.09 

Total  gross  interest   297, 804 . 24 

From  other  sources   42. 13 

From  agents'  balances  previously  charged  off   35.35 

Total  income  S  5,092,558.29 

Sum  of  both  amounts  $13  ,647 ,768. 94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $395,- 

131.03  occurring  in  previous  years)  $  2,532,626.70 

Deduct  amount  received  for  salvage  and. reinsurance   294,673.46 

Net  amount  paid  policyholders  for  losses   2, 237  , 953  . 24 

Expenses  of  adjustment  and  settlement  of  losses   35,911 .82 

Commissions  or  brokerage   992  ,571.71 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  -   24,729.66 

Salaries  and  expenses  of  special  and  general  agents   175,915.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   257,912.11 

Rents   26,042.38 

Advertising,  printing,  and  stationery   50,312.59 

Postage,  telegrams,  telephone,  and  express   35,935.18 

Legal  expenses   3, 098. 98 

Furniture  and  fixtures   9 , 847 .  98 

Maps,  including  corrections   13, 823  .  62 

Underwriters'  boards  and  tariff  associations   54, 559 . 42 

Fire  department,  fare  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   49,068.53 

Inspections  and  surveys   25, 127 . 16 

State  taxes  on  premiums   85, 724 .  95 

Insurance  department  hcenses  and  fees   14 ,056 . 16 

All  other  Ucenses,  fees,  and  taxes   19,709.54 
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Remitted  to  home  office  $  699,194.92 

Deposit  premiums  returned   1, 444 . 20 

Agents'  balances  charged  off   437.28 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   62.  50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   25.00 


Total  disbursements  $  4,813,464.52 


Balance  $  8,834,304.42 


LEDGER  ASSETS. 

Book  value  of  bonds,  $6,610,792.42;  stocks,  $1,307,137.00  $  7,917,929.42 

Cash  in  company's  office   387.08 

Deposits  in  trust  companies  and  banks  not  on  interest   20,000.00 

Deposits  in  trust  companies  and  banks  on  interest   80  , 591 .  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   797,991.32 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   14,466.96 

Bills  receivable,  taken  for  marine  and  inland  risks   356.85 

Other  ledger  assets   2  , 581 . 00 


Total  ledger  assets,  as  per  balance  $  8,834,304.42 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   84,345.72 


Gross  assets  $  8,918,650.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  v/ritten  prior  to  Octo- 
ber 1,  1910  $  14,466.96 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   356.85 

Book  value  of  ledger  assets  over  market  value   589  , 763 . 42 

  604,587.23 


Total  admitted  assets  $  8,314,062.91 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       79  ,011 . 11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   334  ,651.37 

Gross  claims  for  fosses  resisted   69, 965 .  50 


Total  $  479,627.98 

Deduct  reinsurance  due  or  accrued   58,296.99 


Net  amount  of  unpaid  losses  and  claims  $      421 ,330.  99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,238,491.55;  unearned  premiums  (50  per  cent)  $  1,619,245.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,860,194.86;  unearned  premiums  {pro 
rata)   2,525,190.37 


Total  unearned  premiums  as  computed  above   4,144,436. 14 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

95  per  cent  of  the  premium  or  deposit  received   33,810.34 
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State,  county,  and  municipal  taxes  due  or  accrued. 
All  other  liabilities  


Total  amount  of  all  liabilities,  except  capital 
Surplus  as  regards  policyholders  


-S  75,000.00 
14.000.00 

.S  4,688,577.47 
3,625.485.44 


Total  liabilities  S  8,314.062.91 

RISKS  AXD  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereo  n . 


In  force  on  the  31st  day  of  December,  1909- 
Written  or  renewed  during  year  


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured- 


$  972,006,089 

00 

s 

8,918 

123 

30 

786,996,986 

00 

6  ,719 

670 

07 

§1,759,003,075 

00 

SI 

5,637 

793 

57 

748,593 .880 

00 

6,563 

997 

23 

81,010,409,195 

00 

s 

9,073 

796 

34 

139,268,953 

00 

975 

109 

93 

S    871, 140, -^42 

00 

8,098 

686 

41 

Perpetual  risks,  not  included  above,  $1,201,595.00;  premiums  on  same   S  35,589.83 


RECAPITULATIOX  OF  FIRE  RISKS  AXD  PREMIU.MS. 

Gross  Pre- 
miums Charged, 

Year  Amount                Less  Rein-  Fraction 

Written.         Term.  Covered.                 surance.  Unearned. 

In  1910--1  year  orless.S  358,977,758.00    $  3,238,491.55  One-half 

In  1909-.2  years   3,504,359.00            33,863.26  One-fourth__ 

In  1910.-2  years   5,972.232.00            50,873.51  Three-fourths 

In  1908.-3  years   112,259,630.00           963,516.78  One-sixth  

In  1909 -.3  years   127,160,548.00       1,149,644.87  One-half  

In  1910-.3  years   135,214,836.00       1,180,982.82  Five-sixths .  . 

In  1907 -.4  years   1,697,776.00            16,140.70  One-eighth.. 

In  1908.. 4  years   2,063,560.00            18,362.83  Three-eighths 

In  1909 -.4  years   2,410,429.00            23,223.46  Five-eighths. 

In  1910.-4  years   1,979,466.00            19,723.03  Seven-eighths 

In  1906.-5  years   22,058,1.52.00          277,141.04  One-tenth. 

In  1907- -5  years   22,578.783.00          267,358.07  Three-tenths. 

In  1908 -.5  years   23,495,625.00          251,853.88  One-half  

In  19.09 -.5  years   26,200.007.00          311,376.88  Seven-tenths. 

In  1910.. 5  years   25,567.081.00          296,133.73  Nine-tenths.. 

Totals  S  871,140,242.00    S  8,098,686.41 

Perpetual  risks   1,201,595.00  -          35,589.83  Spercent... 

Grand  totals  $  872,341,837.00    $  8,134,276.24 


Amount  of 
Premium 
Unearned. 


--$  1 


619 

245 

77 

8 

465 

81 

38 

155 

11 

160 

586 

13 

574 

822 

44 

984 

152 

35 

•1 

017 

59 

6 

886 

05 

14 

514 

65 

17 

257 

66 

27 

714 

10 

80 

207 

42 

125 

926 

94 

217 

963 

79 

266 

520 

33 

$  4,144,436. 14 
33,810.34 


$  4,178,246.48 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $101,209,409.03. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $60,954,677.20. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $885,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $75,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,274,753.17. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  7,492,588.00 

Less  $1,658,252.00  risks  canceled,  and  $642,085.00  reinsurance  in  compatiies 

authorized  in  North  CaroUna   2  , 300  , 337 . 00 

Net  risks  written  $  5,192,251.00 

Gross  premiums  on  risks  written  $  37,368.25 

Less  $5,846.27  return  premiums,  and  $2,069.96  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   7,916.23 

Net  premiums  received  $  29,452.02 

Losses  paid  (deducting  salvage)  $         8, 698.  94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   163.29 

Net  losses  paid  $  8,535.65 

Losses  incurred  "  $  10,404.95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   163.29 

Net  losses  incurred  $  10,241.66 


THE  NOETIIEEIsT  ASSUEA^sTCE  COMPANY,  Limited. 

Incorporated  1836.  Commenced  Business  in  United  States,  1876. 

George  W.  Babb,  United  States  Manager. 
Head  Office  in  United  States,  38  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,976,801.67 

INCOME.  pire. 

Gross  premiums  $  4,613,328.61 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums    1 ,511 ,342. 12 

Total  premiums  (other  than  perpetual)   3,101,986.49 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $261.11 

accrued  interest  on  bonds  acquired  during  1910  $  163,636.39 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,977.92 

Gross  rents  from  company's  property,  for  company's  occupancy 

of  its  own  buildings   9 , 000 . 00 

Total  gross  interest  and  rents   176,614.31 

Home  office   331,005.75 

From  agents'  balances  previously  charged  oflf   85.34 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,000.00 

Total  income  $  3,611,691.89 


Sum  of  both  amounts 


$  8,588,493.56 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $222,- 

323.57  occurring  in  previous  years)  $  1,777,343.01 

Deduct  amount  received  for  salvage,  $15,278.38;  reinsurance, 

$381,591.77;  discount,  $932.09   397,802.24 


Net  amount  paid  policyholders  for  losses  $  1 ,379,540.77 

Expenses  of  adjustment  and  settlement  of  losses   34,591 .58 

Commissions  or  brokerage  ^   511,380.86 

Salaries  ($61,383.83)  and  expenses  ($53,941.20)  of  special  and  general  agents..  115,325.03 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   217  ,684 .  39 

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings   21 ,935.20 

Advertising,  $7,220.39;  printing  and  stationery,  $22,540.84   29,761.23 

Postage,  telegrams,  telephone,  and  express   24,713.56 

Legal  expenses   1,325.16 

Furniture  and  fixtures   2, 375.  55 

Maps,  including  corrections   7  ,431 . 13 

Underwriters' boards  and  tariff  associations  ^                _    44,430.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expen.ses   28.805.96 

Inspections  and  surveys  .   20, 165 . 18 

Taxes  on  real  estate   3  , 076 . 32 

State  taxes  on  premiums   58, 691. 42 

Insurance  department  licenses  and  fees   16,317.33 

All  other  licenses,  fees,  and  taxes   18,643.73 

Remitted  to  home  office   721,609.82 

Other  disbursements   17,492.04 

Agents'  balances  charged  off   85.68 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   420.00 


Total  disbursements  $  3,275,802.14 


Balance  -_$  5,312,691.42 


ledger  assets. 

Book  value  of  real  estate  ^  $  115, 000 . 00 

Book  value  of  bonds,  $4,116,571.01;  stocks,  $294.265.90   4,410,836.91 

Cash  in  company's  office   1, 544 .  72 

Deposits  in  trust  companies  and  banks  not  on  interest   6,313.52 

Deposits  in  trust  companies  and  banks  on  interest   242  ,955.78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   507,804.10 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   17,493.27 

Bills  receivable,  taken  for  fire  risks   10, 743 . 12 


Total  ledger  assets,  as  per  balance  $  5 ,312  ,691 . 42 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   43, 361 . 13 

Market  value  of  real  estate  over  book  value   60 ,000 . 00 

Other  non-ledger  assets   2, 992  .  81 


Gross  assets  $  5,419,045.36 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  17,493.27 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire 

risks   10,743.12 
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Book  value  of  ledger  assets  over  market  value  $      193  ,711 .  91 

 — $  221,948.30 

Total  admitted  assets  $  5,197,097.06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  34,599.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   309  , 1 15 .  78 

Gross  claims  for  losses  resisted   65, 685 .  34 

Total  .  $  409,400.44 

Deduct  reinsurance  due  or  accrued   60,873.28 

Net  amount  of  unpaid  losses  and  claims  $      348,527. 16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,199,857.27;  unearned  premiums  (50  per  cent)  1,099,928.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,237,137.75;  unearned  premiums  (pro 
rata)   1,725,065.12 

Total  unearned  premiums  as  computed  above   2, 824  , 993 .  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   47,691.26 

State,  county,  and  mimicipal  taxes  due  or  accrued   75,158.03 

Return  and  reinsurance  premiums   62, 797  . 16 

Total  amount  of  all  liabilities,  except  capital  $  3.359,167.37 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   1 , 637  , 929 . 69 

Surplus  as  regards  policyholders   1, 837  , 929 . 69 

Total  liabilities  $  5.197  ,097.06 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909      -  - 

$  554,654,496 

.00 

$ 

6,018,867 

.70 

Written  or  renewed  during  year 

426,550,173 

.00 

4,613,328 

.61 

Totals  -  

$  981,204,669, 

,00 

$10,632,196, 

.31 

Deduct  those  expired  and  marked  off  as  terminated 

402,683,451. 

,00 

4  , 444 , 596 , 

,82 

In  force  at  end  of  year  _  _  _  _ 

$  578,521,218, 

,00 

$ 

6,187,599, 

,49 

Deduct  amount  reinsured 

67,894,293 

.00 

750,604. 

47 

Net  amount  in  force  - 

$  510,626,925, 

,00 

$ 

5,436,995, 

,02 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910^ 

-1  year  or  less_$ 

196,819,474 

.00 

%  2,199,857 

.27 

One-half  $ 

1 ,099,928. 

64 

In  1909- 

-2  years 

1,452,341 

.00 

12,210 

.48 

One-fourth  

3,052. 

62 

In  1910- 

-2  years 

1,232,981 

,00 

11 ,733. 

67 

Three-fourths - 

8 ,800 . 

25 

In  1908_ 

3  years  _ 

65,875,095, 

00 

639,202. 

36 

One-sixth 

106,533. 

73 

In  1909- 

3  years   

75,819,168 

,00 

743,167. 

98 

One-half  

371 ,583. 

99 

In  1910. 

3  years 

88,755,892, 

.00 

847,899. 

05 

Five-sixths  

706,582. 

54 
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Gross  Pre- 
miums Charged,  _  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1907. 

4  years 

$  1,527,998 

.00 

$  15,378 

.04 

One-eighth  $ 

1,922. 

26 

In  1908. 

4  years 

1,138,778 

.00 

10,582, 

,22 

Three-eighths. 

3,968.33 

In  1909. 

4  years - 

679,083 

.00 

6,421, 

,48 

Five-eighths.  _ 

4,013. 

42 

In  1910- 

4  years.  • 

734,711 

.00 

7,411 

.79 

Seven-eighths. 

6,485. 

31 

In  1906. 

5  years  . 

12,008,614 

.00 

156,941 

.38 

One-tenth  

15,694, 

14 

In  1907. 

5  years. 

13,835,183 

.00 

163,227 

,50 

Three-tentlis-  - 

48,968, 

,25 

In  1908- 

5  years 

14,626,752 

.00 

179,206 

.36 

One-half  . 

89,603. 

,18 

In  1909. 

5  years 

16,493,141 

.00 

202,668 

75 

Seven-tenths.. 

141 ,868. 

12 

In  1910. 

5  years 

19,411 .201 , 

,00 

238,129. 

,47 

Nine-tenths  

214,316. 

52 

Over  5  years   

216,513 

.00 

2,957 

.22 

Pro  rata    .  _ 

1.672, 

46 

Totals  $    510,626,925.00    $  5,436,995.02  $  2,824,993.76 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $47,227,799.06. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $28,255,328.32. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$75,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,412,731.57. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  ri.sks  written  $  5,620,227.00 

Less  $643,058.00  risks  canceled,  and  $693,084.00  reinsurance  in  companies 

authorized  in  North  CaroUna   1 , 336 , 142 . 00 

Net  risks  written  $  4,284,085.00 

Gross  premiums  on  risks  written  $  26,309.29 

Less  $2,317.69  return  premiums,  and  $3,470.27  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   5, 787 .  96 

Net  premiums  received  $       20  , 52 1 . 33 

Losses  paid  (deducting  salvage)  $  9,627.17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,334.88 

Net  losses  paid  $  8,292.29 

Losses  incurred  $  8,671.54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,352.28 

Net  losses  incurred  -.  $  7,319.26 
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]\^OKWICH  FXION^  FIEE  I^sTSUEANCE  SOCIETY. 

Incorporated  1797.  Commenced  Business  in  United  States,  1877. 

J.  Montgomery  Hare,  United  States  Manager. 
Head  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,523,032.69 

income.  TTire. 

Gross  premiums  $  2,498,642.88 

Deduct  gross  amount  paid  for  reinsurance,  $434,415.48;  return 

premiums,  $302,041.15   736,456.63 

Total  premiums  (other  than  perpetual)   1 ,762,186.25 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acquired  during  1910  $  1, 750. 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910   85,339.42 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,786.34 

Gross  interest  from  all  other  sources   104.48 


Total  gross  interest   88 , 980 . 24 

From  other  sources   9, 680 . 00 


Total  income  $  1,860,846.49 


Sum  of  both  amounts  $  4,383,879.18 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $127,- 

728.35  occurring  in  previous  years)  $  1,107,332.82 

Deduct  amount  received  for  salvage,  $11,593.68;  reinsurance, 

$207,322.16   218,915.84 


Net  amount  paid  policyholders  for  losses   888,416.98 

Expenses  of  adjustment  and  settlement  of  losses   16,069.39 

Commissions  or  brokerage   320  , 707 . 2 1 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   174.  58 

Salaries  ($51,964.32)  and  expenses  ($38,101.18)  of  special  and  general  agents--  90,065.50 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees.   127,715.76 

Rents   16,536.88 

Advertising,  $4,570.88;  printing  and  stationery,  $14,121.08   18,691.96 

Postage,  telegrams,  telephone,  and  express   17,833.29 

Legal  expenses   1, 364. 11 

Furniture  and  fixtures   709.74 

Maps,  including  corrections   5 , 181 .  43 

Underwriters'  boards  and  tariff  associations   25,528.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   17,709.71 

Inspections  and  surveys   6,203.00 
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state  taxes  on  premiums  

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees,  and  taxes  

Other  disbursements  

Agents'  balances  charged  off  


35,213.96 
14,438.08 
7,948.05 
118,591. 13 
84.27 


Total  disbursements  -  S  1,729,183.97 


Balance  $  2,654,695.21 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  35,000.00 

Book  value  of  bonds,  $1,606,790.78;  stocks,  $437,755.76   2,044,546.54 

Cash  in  company's  office   116.41 

Deposits  in  trust  companies  and  banks  not  on  interest   3  ,618 .  53 

Deposits  in  trust  companies  and  banks  on  interest   288,779.02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   276,285.05 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   4,608. 19 

Other  ledger  assets   1,741.47 


Total  ledger  assets,  as  per  balance. 


2,654,695.21 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  145.83 

Interest  due  and  accrued  on  bonds   20,971.24 


Total  

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets  


Gross  assets  $  2  . 


21  ,117.07 
11 ,829.46 
1,173.80 


,815.54 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910. 
Total  admitted  assets  


LIABILITIES. 


4,608. 19 


2,684,207.35 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  -  


Total  $ 

Deduct  reinsurance  due  or  accrued__^  


75,074.92 


100,724.00 
22,365.00 


198,163.92 
39,544.76 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $1,162,200.08;  unearned  premiums  (50  per  cent)  $  581,100.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $1,910,373.87;  unearned  premiums  (pro 
rata)   984,660.62 


158,619.16 


Total  unearned  premiums  as  computed  above  ^   1,565, 760. 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

$ 

1 ,050. 

68 

State,  county,  and  municipal  taxes  due  or  accrued  .    _  _  _  _    _ 

oo , uuu . 

uu 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 

6,165. 

31 

Return  and  reinsurance  premiums 

26,720. 

87 

Total  amount  of  all  liabilities,  except  capital 

$ 

1,793,316. 

68 

Surplus  as  regards  policyholders.           .  _            -    _                      -  -  . 

890,890, 

67 

Total  liabiUties  

$ 

2,684,207 

,35 

RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

mimns  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  346,352,423 

.00 

$ 

3,609,955 

,07 

Written  or  renewed  during  year  .           -        _             _  244,394,217 

.00 

2 ,498,642 

.88 

Totals  $  590,746,640.00 

$ 

6,108,597 

.95 

Deduct  those  expired  and  marked  off  as  terminated              232  ,857,857 

,00 

2,426,430 

,  17 

In  force  at  end  of  year  $  357,888,783 

.00 

% 

3,682,167 

.78 

Deduct  amount  reinsured  .                                _     .     _  59,425,656 

.00 

609 , 593 

.83 

Net  amount  in  force  $  298,463,127.00    $  3,072,573.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

A  mount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

.1  year  or less.S 

112,568,872 

.00 

$  1,162,200 

,08 

One-half  $ 

581 ,100. 

04 

In  1909_ 

2  years  . 

1 ,109,152 

.00 

11,872 

,76 

One-fourth  

2 , 968 . 

12 

In  1910. 

-2  years  

1 ,073,881 

.00 

11 ,906, 

,30 

Three-fourths. 

8,929. 

78 

In  1908. 

3  years  _ 

39,965,474 

,00 

392,997, 

,08 

One-sixth 

65,499. 

51 

In  1909. 

3  years 

44,565,204 

.00 

430,302 

,11 

One-half 

215,151 , 

05 

In  1910. 

3  years 

48,218,057 

,00 

458,913, 

,18 

Five-sixths  

382,427. 

65 

In  1907. 

4  years 

786,192 

.00 

8,004 

,43 

One-eighth  

1 ,000, 

55 

In  1908. 

-4  years  _  _ 

835,376 

.00 

7 , 928 , 

,69 

Three-eighths - 

2,973. 

26 

In  1909. 

4  years 

1 ,069,143 

.00 

8,829. 

,64 

Five-eighths.  _ 

5,518. 

52 

In  1910. 

4  years 

698,224, 

,00 

7 , 968 . 

51 

Seven-eighths. 

6,972. 

44 

In  1906. 

5  years 

9,442,150 

,00 

112,973. 

01 

One-tenth  

11,297. 

30 

In  1907. 

5  years 

9,152,488, 

,00 

108,734. 

50 

Three-tenths. . 

32,620. 

35 

In  1908. 

5  years  _ 

9,148,782 

,00 

105,542, 

08 

One-half  

52,771. 

04 

In  1909. 

5  years 

9,428,155. 

,00 

115,995. 

83 

Seven-tenths.. 

81 ,197. 

08 

In  1910- 

5  years 

10,379,277 

.00 

128,110. 

90 

Nine-tenths  

115,299. 

80 

Over  5  years 

22,700 

.00 

294, 

,85 

Pro  rata 

34. 

17 

Totals  $ 

298,463,127 

.00 

$  3,072,573 

,95 

$ 

1,565,760. 

66 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $43,728,908.74. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $26,825,562.11. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $85,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $884,581.13. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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Fire. 

Gross  risks  written  $  5 , 563  , 471 . 00 

Less  $677,593.00  risks  canceled,  and  $819,881.00  reinsurance  in  companies 

authorized  in  North  Carolina   1, 497  , 474 . 00 

Net  risks  written  $  4,065,997.00 

Gross  premiums  on  risks  written. .  $  27,693.36 

Less  $3,004.02  return  premiums,  and  $4,473.50  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   7, 477 .  52 

Net  premiums  received  $  20,215.84 

Losses  paid  (deducting  salvage)  $         8, 874 .  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   939.99 

Net  losses  paid  $  7,934.53 

Losses  incurred  $         5, 147 .  72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   390. 19 

Net  losses  incurred  $         4  , 757 .  53 


PALATIlSrE  II^SUKAI^CE  COMPAIs^Y. 

Incorporated  August  22,  1900.  Commenced  Business  in  United  States,  January  1,  1901. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  Corner  Pine  and  Wilham  Streets,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,227,247. 10 

INCOME.  pire. 

Gross  premiums  $  2,491,991.16 

Deduct  gross  amount  paid  for  reinsurance,  $322,675.26;  return 

premiums,  $466,414.59  .   789,089.85 

Total  premiums  (other  than  perpetual)   1 ,702  ,901 .31 

Gross  interest  on  mortgage  loans,  less  $2,413.33  accrued  interest 

on  mortgages  acquired  during  1910  $  118,888.35 

Gross  interest  on  collateral  loans   2  ,016. 59 

Total  gross  interest  -   120,904.94 

Home  office   193  , 505 . 80 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3  , 116 . 43 

Total  income  ,  $  2,020,428.48 


Sum  of  both  amounts 


.$  5,247,675.58 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $421,- 

962.21  occurring  in  previous  years)  $  1,250,825.42 

Deduct  amount  received  for  salvage,  $14,290.83;  reinsurance, 

1222,704.57   236,995.40 

Net  amount  paid  policyholders  for  losses  $  1,013,830.01 

Expenses  of  adjustment  and  settlement  of  losses   19,627.03 

Commissions  or  brokerage   373  , 066 . 89 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,330.04 

Salaries  and  expenses  of  special  and  general  agents   44,228.52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   68 , 560 . 82 

Rents   10,244.17 

Advertising,  printing,  and  stationery   13,831.95 

Postage,  telegrams,  telephone,  and  express   11,960.79 

Legal  expenses   49, 703  .  57 

Furniture  and  fixtures   679.35 

Maps,  including  corrections   2, 726 . 12 

Underwriters'  boards  and  tariff  associations   22,287.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   14,726.86 

Inspections  and  surveys   5, 541.  65 

State  taxes  on  premiums   28, 689 . 45 

Insurance  department  licenses  and  fees   8, 544 .  57 

All  other  licenses,  fees,  and  taxes   10,620.62 

Other  disbursements   169,570.59 

Agents'  balances  charged  off   69.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   52.60 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  %.  5,279.30 

Stocks   588.00 

  5,867.30 

Total  disbursements  $  1,876,759.91 

Balance  $  3,370,915.67 

LEDGER  ASSETS. 

Book  value  of  bonds,  $2,453,952.17;  stocks,  $420,800.70  $  2,874,752.87 

Deposits  in  trust  companies  and  banks  not  on  interest   12  ,504.  97 

Deposits  in  trust  companies  and  banks  on  interest   114,561. 19 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   362,269.30 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6,424.67 

Bills  receivable,  taken  for  fire  risks   402.67 

Total  ledger  assets,  as  per  balance  $  3,370,915.67 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   32,600.00 

Gross  as,sets  $  3,403,515.67 

DEDUCT  AS.SETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  6,424.67 

Book  value  of  ledger  assets  over  market  value   54,332.87 

  60,757.54 


Total  admitted  assets 


$  3,342,758.13 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  30,586.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   110,119.00 

Gross  claims  for  losses  resisted  _  —         22, 823  . 00 


Total  $  163,528.00 

Deduct  reinsurance  due  or  accrued   25, 034 . 63 


Net  amount  of  unpaid  losses  and  claims  $  138,493.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  Sl,223,182.19;  unearned  premiums  (50  per  cent)  611,591.10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,721,426.02;  unearned  premiums  (pro 
rata)  A   921,456.83 


Total  unearned  premiums  as  computed  above   1 ,533  ,047.  93 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,950.00 

State,  county,  and  municipal  taxes  due  or  accrued   28,377.92 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   41,946.15 

Return  premiums,  $9,400.95;  reinsurance  premiums,  $30,160.92   39,561.87 


Total  amount  of  all  liabilities,  except  capital- 
Surplus  as  regards  poUcyholders  


Total  liabilities. 


$ 

1,783,377. 

24 

1,559,380. 

,89 

$ 

3,342,758. 

13 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  amount  reinsured. 


$ 

273,691,364. 

00 

$ 

3,179,843. 

30 

219,462,343 

00 

2,491,991. 

16 

$ 

493,153,707. 

00 

$ 

5,671 ,834. 

.46 

200,471,397 

.00 

2  ,268,430 

.  14 

$ 

292,682,310 

.00 

$ 

3,403,404 

.32 

38,951,392 

.00 

458,795 

.91 

$ 

253,730,918.00 

$ 

2,944,608 

.41 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1910--1  year  or  less_$  99,355,859.00  $  1,223,182.19  One-half  $  611,591.10 

In  1909.. 2  years   .1,103,407.00  9,136.21  One-fourth...  2,284.05 

In  1910.-2  years   1,228,722.00  11,804.11  Three-fourths.  8,8.53.08 

In  1908- -3  years   27,336,438.00  295,125.09  One-sixth   49,187.52 

In  1909.-3  years   33,709,295.00  353,543.23  One-half   176,771.62 

In  1910 -.3  years   36,215,584.00  373,352.86  Five-sixths...  311,127.39 

In  1907.. 4  years   592,352.00  8,228.46  One-eighth...  1,028.56 

Iril908--4  years   828,652.00  9,148.36  Three-eighths  -  3,429.89 

In  1909.. 4  years   586,765.00  6,893.75  Five-eighths..  4,308.59 

In  1910.-4  years   684,356.00  7,518.35  Seven-eighths.  6,578.56 

In  1906- -5  years   7,651,187.00  95,895.34  One-tenth   9,589.53 
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Year  Amount 

Written.         Term.  Covered. 

In  1907- -5  years  $  8,498,232.00 

In  1908- -5  years   10,728,552.00 

In  1909- -5  years   11,853,015.00 

In  1910- -5  years   13,217,812.00 

Over  5y  ears   140,690.00 

Totals  $  253,730,918.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  110,122.99 
130,091.75 
145,239.78 
163,910.89 
1 ,417.05 

$  2,944,608.41 


Fraction 
Unearned. 

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths.. . 
Pro  rata  


Amount  of 
Premium 
Unearned. 

.$  33,036.90 
65, 045. §8 
101,667.85 
147,519.80 
1,027.61 

$  1,533,047.93 


general  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $14,317,713.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $8,611,232.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $87,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $790,513.39. 

Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  719,341.00 

Less  $145,160.00  risks  canceled,  and  $78,129.00  reinsurance  in  companies 

authorized  in  North  Carohna   223  , 289 . 00 

Net  risks  written  $  496  , 052  . 00 

Gross  premiums  on  risks  written  $  9,755.46 

Less  $1,435.91  return  premiums,  and  $1,401.78  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   2,837.69 

Net  premiums  received  $  6,917.77 

Losses  paid  (deducting  salvage)  $  5  ,092  .  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   37.93 

Net  losses  paid  $  5,055.00 

Losses  incurred  $  2,974.93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   4.93 


Net  losses  incurred 


$  2,970.00 


TlEE  AND 


Maeine  Ii^sueance 


Companies. 
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-  PHCE^s'IX  ASSURAXCE  COMPAI^Y,  Limited. 

Incorporated  January  17,  1872.    Commenced  Business  in  United  States,  October,  1879. 
L.  P.  Bayard,  United  States  Manager. 
Head  Office  in  United  States,  47  Cedar  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,356,970.47 

INCOME.  Fire. 

Gross  premiums  $  3,543,892.00 

Deduct  gross  amount  paid  for  reinsurance,  $534,143.65;  return 

premiums,  $513,478.04   1,047,621.69 

Total  premiums  (other  than  perpetual)   2,496,270.31 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,066.68 

accrued  interest  on  bonds  acquired  during  1910  $  110,928.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  , 163 . 40 

Gross  interest  from  all  other  sources   6.20 

Total  gross  interest  -  -   1 14 , 097 . 63 

From  other  sources   2 1 , 769 . 03 

From  agents'  balances  previously  charged  off   20.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)  -  .   1 , 675 . 00 

Total  income  $  2  , 633  , 83 1 .  97 

Sum  of  both  amounts  $  5,990,802.44 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $204,- 

242.72  occurring  in  previous  years)  $  1, 504 , 782 . 65 

Deduct  amount  received  for  salvage,  $28,194.49;  reinsurance, 

$224,261.66;  discount,  $869.63   253,325.78 

Net  amount  paid  policyholders  for  losses   1 ,251 ,456.87 

Expenses  of  adjustment  and  settlement  of  losses   44, 136. 40 

Commissions  or  brokerage   487  , 502  . 83 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   11 ,040.04 

Salaries  ($78,342.11)  and  expenses  ($38,466.58)  of  special  and  general  agents.-  116,808.69 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   137,187.85 

Rents   22,452.21 

Advertising,  $2,591.21;  printing  and  stationery,  $23,245.50   25,836.71 

Postage,  telegrams,  telephone,  and  express   16,382.96 

Legal  expenses   864.44 

Furniture  and  fixtures   811.44 

Maps,  including  corrections   6, 504 .  58 

Underwriters'  boards  and  tariff  associations   24,879.83 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   26,168.09 

Inspections  and  surveys   20, 554. 70 
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state  taxes  on  premiums  $  4,A,  892 . 89 

Insurance  department  licenses  and  fees   9,734.66 

All  other  licenses,  fees,  and  taxes   9,156.20 

Other  disbursements   38,651.99 

Agents'  balances  charged  off   532.06 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   65 ,087.  50 


Total  disbursements  $  2,360,642.94 


Balance  $  3,630,159.50 


LEDGER  ASSETS. 

Book  value  of  bonds,  $3,013,248.75;  stocks,  $2,336.00  $  3,015,584.75 

Cash  in  company's  office   838.06 

Deposits  in  trust  companies  and  banks  not  on  interest   1, 522  .  70 

Deposits  in  trust  companies  and  banks  on  interest   163  , 192  . 04 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   444,221.68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   3,516.94 

Other  ledger  assets   1 , 283 . 33 


Total  ledger  assets,  as  per  balance  $  3,630,159.50 

NON-LEDGER  ASSETS.  .  , 

Interest  due  and  accrued  on  bonds   43, 983 . 78 

Other  non-ledger  assets   1, 708 . 22 


Gross  as.sets  $  3,675,851.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1910   3,516.94 


Total  admitted  assets  $  3,672,334.56 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  39,294.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   194  , 623 .  00 

Gross  claims  for  losses  resisted   26,810.00 


Total  $  260,727.00 

Deduct  reinsurance  due  or  accrued   38,291.00 


Net  amount  of  unpaid  losses  and  claims  $  222,436.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  poUcy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,659,488.67;  unearned  premiums  (50  per  cent)  __-$  829,744.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,240,767.12;  unearned  premiums  (pro 
rata)   1,198,063.93 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $771.10;  unearned  premiums  (pro  rata)   440.38 


Total  unearned  premiums  as  computed  above 


2 ,028,248.64 


Fire  and  Marine  Insurance  Companies. 
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State,  county,  and  municipal  taxes  due  or  accrued. 
Reinsurance  premiums  


Surplus  as  regards  policyholders. 


--$ 

296. 

06 

28,000. 

00 

45, 164. 

89 

$ 

2,324,145. 

,59 

1,348,188. 

97 

$ 

3,672,334 

.56 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


s 

432,615,157. 

,00 

$ 

4,489,441. 

45 

346,212,740 

.00 

3,543,892, 

,00 

$ 

778,827,897 

.00 

$ 

8,033,333 

.45 

314,106,595, 

,00 

3,332,800, 

.46 

S  464,721,302 

.00 

$  4,700,532 

.99 

86,341,508 

.00 

800,277 

.20 

$ 

378,379,794 

.00 

$ 

3,900,255, 

.79 

recapitulation  of  fire  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1910.-1  year  or  less-S  149,232,397.00  $  1,659,488.67 

In  1909-.2  years   1,114,237.00  9,310.05 

In  1910.-2  years   1,035,563.00  8,654.80 

In  1908- -3  years   52.244,404.00  477,112.86 

In  1909- -3  years   59,591,911.00  550,222.20 

In  1910- -3  years   70,574,147.00  629,426.27 

In  1907.-4  years   521,368.00  4,861.13 

In  1908- -4  years   666,436.00  5,114.19 

In  1909- -4  years   634,911.00  5,064.33 

In  1910- -4  years   422,012.00  3,445.01 

In  1906- -5  years   6,364,346.00  89,234.48 

In  1907 -.5  years   8,164.802.00  96,714.07 

In  1908.-5  years   8,396,151.00  95,842.23 

In  1909- -5  years   8,891,360.00  118,296.56 

In  1910- -5  years   10,525,749.00  147,468.94 

Totals  S  378,379,794.00  $  3,900,255.79 


PREMIUMS. 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths - 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths  -  _ 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 

829,744.33 
2,327.51 
6,491. 10 
79,518.81 
275,111. 10 
524,521.93 
607.64 
1 ,917.82 
3,165.21 
3,014.39 
8 , 923 . 45 
29,014.22 
47,921 .11 
82,807.59 
132,722.05 


$  2, 027, J 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $58,694,618.97. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $38,367,556.60. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $125,000.00. 

Largest  net  aggregate  amount  insured  in  any  orie  hazard  located  anywhere  in  the  United  States, 
$90,000,00. 

Losses  incurred  during  year  (less  reinsurance),  $1,292,625.70. 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  %  5,096,968.00 

Less  $749,364.00  risks  canceled,  and  $451,199.00  reinsurance  in  companies 

authorized  in  North  Carolina   1 , 200  , 563 . 00 

Net  risks  written  $  3,896,405.00 

Gross  premiums  on  risks  written  $  15,751.79 

Less  $1,772.44  return  premiums,  and  $1,522.41  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   3,294.85 

Net  premiums  received  $  12,456.94 

Losses  paid  (deducting  salvage)  $  3,99.6.07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   25.83 

Net  losses  paid  $         3  , 970 . 24 

Losses  incurred  $  4,592.07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   17.83 

Net  losses  incurred  $         4, 574 . 24 


PKLTSSIA^nT  i^ATIOIsTAL  IXSUEAIs'CE  COMPANY. 

Incorporated  1854.  Commenced  Business  in  United  States,  1891. 

H.  W.  Letton,  United  States  Manager. 
Head  Office  in  United  States,  171  LaSalle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  deposit,  $215,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,782  ,332  .32 

INCOME.  piye^ 

Gross  premiums  $  1 , 636 , 325 .  94 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       592  , 844 . 40 


Total  premiums  (other  than  perpetual)   1, 043  , 48J- .  54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $239.07 

accrued  interest  on  bonds  acquired  during  1910  $  62,180.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   530.55 


Total  gross  interest  __   62, 711.  48 

From  agents'  balances  previously  charged  off   456.29 


Total  income  $  1,106,649.31 


Sum  of  both  amounts  $  2,888,981.63 

DISBURSEMENTS.  pi^^^ 
Gross  amount  paid  policyholders  for  losses  (including  $123,- 

110.85  occurring  in  previous  years)  $  736,202,57 

Deduct  amount  received  for  salvage,  $3,050.51;  reinsurance, 

$186,094.98:  discount,  $1,001.34   190,146.83 


Net  amount  paid  policyholders  for  losses 


546,055.74 


FlEE  AliTD  MaEIXE  Ii^SURANCE  COMPANIES. 
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Expenses  of  adjustment  and  settlement  of  losses  $  15,858.51 

Commissions  or  brokerage   229,288.59^ 

Salaries  and  expenses  of  special  and  general  agents   52  ,974.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   53, 459 . 41 

Rents  -   5,000.00 

Advertising,  printing,  and  stationery   7,778.52 

Postage,  telegrams,  telephone,  and  express.   10,361.51 

Legal  expenses   207.45 

Furniture  and  fixtures   164 .  85 

Maps,  including  corrections   2, 709 .  60 

Underwriters'  boards  and  tariff  associations   10,931 .33 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   9.883.44 

Inspections  and  surveys   2, 734 .  54 

State  taxes  on  premiums  ^   23,651.66 

Insurance  department  licenses  and  fees   4, 672  .  76 

All  other  licenses,  fees,  and  taxes   4,348.97 

Other  disbursements   4, 186 .  23 

Remitted  to  home  office   50 , 000 . 00 

Agents'  balances  charged  off   282.05 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   625.00 

Total  disbursements  $  1,035,174.25 

Balance  $  1,853,807.38 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,538,111.71 

Cash  in  company's  office   79.  65 

Deposits  in  trust  companies  and  banks  on  interest   71 ,594.83 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   237,979.85 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6,041 .34 

Total  ledger  assets,  as  per  balance-  %  1,853,807.38 

XOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   14,072.67 

Gross  assets  $  1,867,880.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  6,041.34 

Book  value  of  ledger  assets  over  market  value   58  ,042  .  71 

  64,084.05 

Total  admitted  assets  :  $  1 ,803  ,796.00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  50,460.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   50 , 277 .  56 

Gross  claims  for  losses  resisted   14, 876 . 26 

Total  $  115,613.91 

Deduct  reinsurance  due  or  accrued   27, 632 .  51 


Net  amount  of  unpaid  losses  and  claims 


.$  87,981.40 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $585,307.54;  unearned  premiums  (50  per  cent)  $  292,653.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $144,160,998.00;  unearned  premiums  (pro 
rata)   775,277.16 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $1,122.03;  unearned  premiums  (pro  rata)   436.40 


Total  unearned  premiums  as  computed  above  $  1,068,367.33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,710.66 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,675.00 

All  other  liabilities   958 . 00 


Total  amount  of  all  liabilities,  except  capital  $  1,182,692.39 

Capital  deposit  actually  paid  up  in  cash  $  215,000.00 

Surplus  over  all  liabilities   406  , 103  .  61 


Surplus  as  regards  policyholders   62 1, 103  . 61 


Total  liabilities  $  1,803,796.00 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Totals. 


Deduct  amount  reinsured. 


$  198,206,843. 

,00 

$ 

2,296,247. 

37 

145,043,628 

.00 

1 ,636,325. 

94 

$  343,250,471 

.00 

$ 

3,932,573, 

31 

118,324,882 

.00 

1,426,195.83 

$  224,925,589 

,00 

$ 

2,506,377. 

,48 

38,159,738 

.00 

479,459, 

,96 

Net  amount  in  force  $  186,765,851.00    $  2,026,917.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

W  ritten. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

.1  year  or  less.$ 

50,049,090, 

00 

$  585,307. 

54 

One-half  $ 

292,653. 

77 

In  1909- 

2  years 

617,637 

,00 

4,620, 

,49 

One-fourth  

1 ,155. 

12 

In  1910_ 

2  years. 

169,422. 

00 

1,472. 

87 

Three-fourths - 

1,104. 

65 

In  1908- 

3  years 

27,674,353 

,00 

285,392, 

34 

One-.sixth    .  . 

47,565. 

39 

In  1909- 

3  years 

36,363,822 

,00 

361 ,912 

,24 

One-half- 

180,956. 

12 

In  1910- 

3  years. 

40,669,619, 

,00 

401 ,963, 

13 

Five-sixths  

334,969. 

27 

In  1907- 

4  years 

397,797 

.00 

3,566, 

,25 

One-eighth  

445. 

78 

In  1908- 

-4  years  . 

525,329, 

,00 

4,991. 

20 

Three-eighths. 

1,871. 

70 

In  1909- 

4  years 

415.372, 

00 

3,644. 

51 

Five-eighths.  _ 

2,277. 

82 

In  1910- 

4  years 

306,545, 

,00 

2,782. 

14 

Seven-eighthS- 

2,434. 

37 

In  1906- 

5  years 

4,752 ,669 

,00 

60,674, 

,99 

One-tenth  

6,067. 

50 

In  1907- 

5  years  - . 

5,270,713, 

,00 

66,620. 

75 

Three-tenths. . 

19,986. 

23 

In  1908. 

5  years 

5,643,880 

,00 

69,179, 

,59 

One-half 

34,589. 

80 

In  1909- 

-5  years.  .  _ 

6,078,867 

,00 

77,285, 

,61 

Seven-tenths.. 

54,099. 

93 

In  1910- 

-5  years  _  . . 

7 , 830 , 736 

.00 

97 , 503 

,87 

Nine-tenths  

87,753. 

48 

Totals  $    186,765,851.00    $  2,026,917.52  $  1,067,930.93 


TiEE  AND  Marine  Insurance  Companies. 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, 811,773,057.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $68,148.47. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $527,984.54. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,826,399.00 

Less  $577,449.00  risks  canceled,  and  $324,439.00  reinsurance  in  companies 

authorized  in  North  CaroUna   901 , 888 . 00 

Net  risks  written  S  1,924,511.00 

Gross  premiums  on  risks  written  $       41, 404 .  84 

Less  $6,810.90  return  premiums,  and  $5,144.27  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   11 ,955. 17 

Net  premiums  received  $  29,449.67 

Losses  paid  (deducting  salvage)  $  15,056.69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,735.60 

Net  los.ses  paid  $  11,221.09 

Losses  incurred  $       16  , 939 .  97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   3,796.02 

Net  losses  incurred  $       13 , 143 . 95 


EOSSIA  FIRE  lis^SURAlSrCE  COMPAIstY. 

Incorporated  1881.  Commenced  Business  in  United  States,  1904. 

C.  F.  Sturhahn,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,310,055.80 

INCOME.  p^^. 

Gross  premiums  $  4,920,734.92 

Deduct  gross  amount  paid  for  return  premiums   981 ,030.55 

Total  premiums  (other  than  perpetual)   3,939,704.37 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,230.88 

accrued  interest  on  bonds  acquired  during  1910  .?      112  ,743. 12 

Gross  interest  on  deposits  in  trust  compianies  and  banlvs   8,210. 19 

Total  gross  interest  $      120  , 953  .  31 

From  other  sources   2,284.32 

Total  income  $  4,062,942.00 

Sum  of  both  amounts  $  7,372,997.80 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $418,- 

526.96  occurring  in  previous  years)  $  2,283,860.23 

Deduct  amount  received  for  salvage   36,540.20 

Net  amount  paid  poUcyholders  for  losses   2, 247  , 320 . 03 

Expenses  of  adjustment  and  settlement  of  losses   30,429. 12 

Commissions  or  brokerage   1, 093  , 553 . 14 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   98  , 488 .  97 

Rents   8,119.49 

Advertising,  $1,265.36;  printing  and  stationery,  $1,826.88   3,092.24 

Postage,  telegrams,  telephone,  and  express   2,450.10 

Legal  expenses   616.18 

Furniture  and  fixtures   1, 290 . 66 

Maps,  including  corrections   825.25 

State  taxes  on  premiums   3, 325 . 06 

Insurance  department  licenses  and  fees   1 ,506.31 

All  other  licenses,  fees,  and  taxes   4,265.70 

Other  disbursements   213  , 192  .  34 

Gross  loss  on  .sale  or  maturity  of  ledger  assets  (bonds)   14  .612  .  49 

Total  disbursements  $  3,723,087.08 

Balance  .$  3,649,910.72 

LEDGER  ASSETS. 

Book  value  of  bonds  $  3,273,029.38 

Deposits  in  trust  companies  and  banks  on  interest   249,458.24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   127,423.10 

Total  ledger  assets,  as  per  balance  $  3,649,910.72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $       42  ,939. 17 

Interest  due  and  accrued  on  other  assets   229.82 

Total   43,168.99 

Gross  assets  $  3,693,079.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   59,419.38 

Total  admitted  assets  $  3  , 633  , 660 . 33 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $      495 , 234 . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,952,715.86;  unearned  premiums  (50  per  cent)  1,476,357.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,758,779.80;  unearned  premiums  {pro 
rata)   1,053,407.37 


Total  unearned  premiums  as  computed  above   2, 529 , 765 .  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   5,000.00 


Total  amount  of  all  liabilities,  except  capital  $  3,030,999.30 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabiUties   402  , 661 . 03 


Surplus  as  regards  policyholders   602  ,661 . 03 


Total  liabilities  $  3,633,660.33 


Gross  Reinsur- 

RISKS  AND  premiums.  ance  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  352,578,173.00    $  4,308,513.30 

Written  or  renewed  during  year   438,334,167.00  4,920,734.92 


Totals  $  790,912,340.00    $  9,229,248.22 

Deduct  those  expired  and  marked  off  as  terminated   371 ,910,620.00  4,517,752.56 


Net  amount  in  force  $  419,001,720.00    $  4,711,495.66 


recapitulation  of  fire  risks  and  premiums. 


Gross  Reinsur- 

ance Pre- 

Amount of 

miums  Charned, 

Reinsurance 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910. 

.1  year  or  less.$ 

270,931 ,059. 

00 

$  2,952,715. 

86 

One-half  

$  1,476,357.93 

In  1909.. 

2  years 

3,755,291. 

00 

46,266. 

98 

One-fourth  . . . 

11,566.75 

In  1910_ 

2  years 

6 , 444 , 894 . 

00 

69,807. 

34 

Three-fourths. 

52,355.50 

In  1908_ 

3  years. 

14,700,806. 

00 

195,462. 

70 

One-.sixth  

32,577.12 

In  1909. 

-3  years 

27,418,261 , 

00 

333,747. 

46 

One-half     .  . 

166.873.73 

In  1910. 

3  years 

42,992,991 

.00 

473,881. 

,75 

Five-sixths  

394,901.46 

In  1907. 

4  years 

857 , 947 

.00 

11,528, 

,32 

One-eighth  . . . 

1,441.04 

In  1908. 

4  years 

953 , 760 

.00 

12 ,696, 

,47 

Three-eighths . 

4,761.18 

In  1909- 

_4  years 

1 ,520, 176 

,00 

19,080. 

16 

Five-eighths. . 

11,925.10 

In  1910- 

4  years 

2,506,501 

.00 

26,889, 

,74 

Seven-eighths. 

23,528.52 

In  1906. 

5  years 

4,784,163 

.00 

67 , 984 

.05 

One-tenth  

6,798.41 

In  1907. 

5  years^ 

5,629,644 

.00 

75,797, 

38 

Three-tenths. . 

22,739.21 

In  1908- 

5  years 

5,909,125 

.00 

78,511, 

.66 

One-half  

39,255.83 

In  1909. 

.5  years  

11,721,593 

.00 

138,648 

.48 

Seven-tenths.. 

97,053.94 

In  1910. 

.5  years  

18,875,509 

.00 

208,477 

.31 

Nine-tenths.. . 

187,629.58 

Totals  

$ 

419,001,720 

.00 

$  4,711,495 

.66 

$  2,529,765.30 

26— Ins.  1911— Vol.  2. 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $20,921,881.05. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $11,642,879.62. 
Losses  incurred  during  year  (less  reinsurance),  $2,219,642.03. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  6,170,372.00 

Less  risks  canceled   1,378,217.00 

Net  risks  written  $  4,792,155.00 

Gross  premiums  on  risks  written  $  45,819.58 

Less  return  premiums   10, 063 . 81 

Net  premiums  received  $  35,755.77 

Net  losses  paid  $  14,837.90 

Net  losses  incurred  .  $  28,761.90 


EOYAL  IXSUEAIs^CE  C0MPA:N^Y,  Limited. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States,  1851. 

E.  F.  Beddall,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $450,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $11,200,507.14 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $10,755,076.83    $  223,664.72 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   3,305,408.50  25,835.65 


Total  premiums  (other  than  perpet- 
ual) $  7,449,668.33    $  197,829.07 


    7,647,497.40 

Deposit  premiums  written  on  perpetual  risks  (gross)   1.66 

Gross  interest  on  mortgage  loans,  less  accrued  interest  on  mort- 
gages acr4uired  during  1910  $  23,867.03 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $31.11 

accrued  interest  on  bonds  acquired  during  1910   208,335.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,498.  73 
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Gross  interest  from  all  other  sources  $  263.82 

Gross  rents  from  company's  property,  including  $56,584.20  for 

company's  occupancy  of  its  own  buildings   '   370,896. 18 

Total  gross  interest  and  rents  $  610,860.82 

From  liorae  office   236,115.93 


Total  income  $  8,494,475.81 

Sum  of  both  amounts  $19,694,982.95 

disbursements. 

Alar  me  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $500,887.46  occurring  in  pre- 
vious years)  $  4 , 263  , 797 . 39    $       57  , 638 . 35 

Deduct  amount  -received  for  salvage,  rein- 
surance, and  discount   756  , 323  .  73  596 . 1 1 


$  3,507,473.66    $  57,042.24 


Net  amount  paid  poUcyholders  for  losses   3, 564 , 515 . 90 

Expenses  of  adjustment  and  settlement  of  losses   85,307. 12 

Commissions  or  brokerage   1, 338 , 009 . 27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   16,881 . 17 

Salaries  and  expen.ses  of  special  and  general  agents   242  ,661 .  91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   549, 469 .  93 

Rents   86,462.21 

Advertising,  printing,  and  stationery   92,637.51 

Postage,  telegrams,  telephone,  and  express   59,193.04 

Legal  expenses   1,951.79 

Furniture  and  fixtures   18 ,714 . 70 

Maps,  including  corrections   12,829.34 

Underwriters'  boards  and  tariff  associations   77,274.91 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   81,167.07 

Inspections  and  surveys   62,999.31 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   166,272.52 

Taxes  on  real  estate   51,181.83 

State  taxes  on  premiums   138 , 830 . 17 

Insurance  department  licenses  and  fees   21 ,283 . 72 

All  other  licenses,  fees,  and  taxes   19,846. 18 

Other  disbursements   40  ,472  .  65 

Deposit  premiums  returned   2, 678 . 00 

Remitted  to  home  office   1,465,156.79 

Agents'  balances  charged  off   951 . 32 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   87.  50 

Total  disbursements  $  8,196,835.86 

Balance  $11,498,147.09 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,174,899.61 

Mortgage  loans  on  real  estate   403  , 100 . 00 

Book  value  of  bonds,  $5,005,500.00;  stocks,  $219,835.43   5,225,335.43 

Cash  in  company's  office   1,572.53 

Deposits  in  trust  companies  and  banks  not  on  interest  1 ,222  . 60 

Depo.sits  in  trust  companies  and  banks  on  interest   378,069.07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   1,285,593.75 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  28,354.  10 

Total  ledger  assets,  as  per  balance  $11,498,147.09 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  7,806.86 

Interest  due  and  accrued  on  bonds   61 , 136.25 

Rents  due  and  accrued  on  company's  property  or  lease*   16,060.30 


Total   85,003.41 

Other  non-ledger  assets   54,519.34 

Gross  assets  $11,637,669.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $        28,354. 10 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   74,760.68 

  103,114.78 

Total  admitted  assets  .  $11 ,534,555.06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  104,117.10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

.including  all  reported  and  supposed  losses   708,465.91 

Gross  claims  for  losses  resisted   114, 042  . 88 

Total  $  926,625.89 

Deduct  reinsurance  due  or  accrued   191 ,677. 13 

Net  amount  of  unpaid  losses  and  claims  $  734,948.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,369,392.80;  unearned  premiums  (50  per  cent)  ___$  2,184,696.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $9,791,189.26;  unearned  premiums  {pro 
rata)   5,086,553.70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$145,331.61;  unearned  premiums  (50  per  cent)   72,665.80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,$199,647.00; 
unearned  premiums  (100  per  cent)   1 ,996.47 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $160,097.24;  unearned  premiums  {pro  rata)   34,721.92 

Total  unearned  premiums  as  computed  above   7,380,634.29 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poUcies,  being 

85  and  95  per  cent  of  the  premium  or  deposit  received   95, 102  .  97 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

ih.surance  or  any  other  special  department   90,475.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   47,231.00 

State,  county,  and  municipal  taxes  due  or  accrued   180,754. 17 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  •   18,988.95 

Return  premiums,  $23,866.58;  reinsurance  premiums,  $110,514.30   134,380.88 


Total  amount  of  all  liabilities,  except  capital. 


.$  8,682,516.02 
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Capital  actually  paid  up  in  cash  $     450 , 000 . 00 

Surplus  over  all  liabilities   2  , 402  , 039 . 04 


Surplus  as  regards  policyholders  $  2  ,852  ,039.04 


Total  liabilities  $11 , 534 , 555 . 06 

RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Written  or  renewed  during  year. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force. 


$1,551,458,091, 

,00 

$16,435,129. 

08 

1,011,350,745. 

,00 

10,755,076. 

83 

$2,562,808,836. 

00 

$27,190,205. 

91 

970,117,328, 

00 

10,546,830. 

41 

$1 ,592 ,691 ,508, 

,00 

$16,643 ,375. 

50 

214,295,195, 

,00 

2,482,793. 

,44 

$1,378,396,313 

.00 

$14,160,582, 

.06 

Marine  and 

Gross  Pre- 

Inland Risks. 

miums  Thereon. 

$  553,481 

.00 

$  12,074, 

,99 

39,724,374 

.00 

223,664, 

72 

$  40,277,855 

.00 

$  235,739, 

71 

31,648,249 

.00 

88,066, 

50 

$  8,629,606 

.00 

$  147,673. 

21 

27,175, 

,00 

345. 

13 

$  8,602,431 

.00 

$  147,328. 

08 

Perpetual  risks,  not  included  above,  $5,041,127.00;  premiums  on  same  $  109,204.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1910--1  year  or  less-$  382,817,604.00  $  4,369,392.80 

In  1909-.2  years   3,373,540.00  30,713.13 

In  1910_-2  years   4,317,084.00  41,391.44 

In  1908 -.3  years   183,736,792.00  1,664,719.63 

In  1909.-3  years   210,832,902.00  1,954,479.46 

In  1910- -3  years   229,990,145.00  2,116,156.05 

In  1907- -4  years   2,915,426.00  28,404.79 

In  1908.-4  years   3,116,481.00  27,927.09 

In  1909- -4  years   3,194,269.00  35,541.37 

In  1910 -.4  years   3,008,073.00  27,637.23 

In  1906.-5  years   74,242.990.00  829,252.34 

In  1907.-5  years   63,216,859.00  667,115.13 

In  1908- -5  years   63,556,585.00  701,882.88 

In  1909- -5  years   67,682,002.00  749,770.71 

In  1910- -5  years   76,298,383.00  860,195.65 

Over  5  years   6,097,178.00  56,002.36 

Totals  $1 ,378,396,313.00  $14,160,582.06 

Perpetual  risks   5,041,127.00  109,204.82 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $  2,184,696.40 

One-fourth---  7,678.27 

Three-f ourt  hs  .  31, 043  .  59 

One-.sixth   277,453.26 

One-half   977,239.73 

Five-sixths---  1,763,463.38 

One-eighth---  3,550.59 

Three-eighths-  10,472.65 

Five-eighths.-  22,213.35 

Seven-eighths.  24,182.58 

One-tenth   82,925.22 

Three-tenths.-  200,134.52 

One-half   350,941.43 

Seven-tenths--  524,839.48 

Nine-tenths-.-  774,176.09 

Prorata   36,239.56 


$  7,271,250.10 
95,102.97 


Grand  totals  $1,383,437,440.00  $14,269,786.88 


$  7,366,353.07 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $147,686,288.44. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $85,686,890.63. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$150,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $3,650,625.24;  inland  marine,  $77,019.79; 

ocean  marine,  $4,670.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $84,930.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 

none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  7,584,525.51 

Less  $1,033,718.00  risks  canceled,  and  $463,081.00  reinsurance  in  companies 

authorized  in  North  Carolina--   1,496,799.00 

Net  risks  written  '  $  6,087,726.51 

Gross  premiums  on  risks  written  $  58,904.38 

Less  $10,536.57  return  premiums,  and  $2,140.06  premiums  for  reinsurance  in 

companies  authorized  in  North  CaroUna   12,676.63 

Net  premiums  received  $  46,227.75 

Losses  paid  (deducting  salvage)  I  21, 156 . 50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   7.85 

Net  losses  paid  $  21,148.65 

Losses  incurred  $  25,031.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7 . 85 

Net  losses  incurred  $  2 5 , 023 .  98 
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ROYAL  EXCHANGE  ASSUEA^TCE  COMPA^tY, 
LOXDON,  EXGLAi^^D. 

Incorporated  1720.  Commenced  Business  in  United  States,  1891. 

Uberto  C.  Crosby,  General  Manager  in  United  States. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  2,286,083.71 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,304,272.90    $  14,450.90 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums   884,940.62       •  3,628.23 


Total  premiums  (other  than  perpet- 
ual) $  1,419,332.28    $  10,822.67 


1,430,154.95 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  accrued 

interest  on  bonds  acquired  during  1910  $  79,798.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   430. 18 


Total  gross  interest   80 , 228 .  68 

From  other  sources   4, 702 .  99 

From  agents'  balances  previously  charged,  off   50.00 


Total  income  $  1,515,136.62 


Sum  of  both  amounts  $  3,801 ,220.33 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $117,606.65  occurring  in  pre- 
vious years)  $      943,340.95    $  10,511.56 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   205,188.50  431.91 


738,152.45    $  10,079.65 


Net  amount  paid  policyholders  for  losses   748 , 232 . 10 

Expenses  of  adjustment  and  settlement  of  losses   16, 162 . 80 

Commissions  or  brokerage   33 1, 995 .  33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,020.  98 

Salaries  and  expenses  of  special  and  general  agents   65, 508 . 65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   72, 450 . 22 

Rents   8 , 070 . 00 

Advertising,  printing,  and  stationery   9,499.02 

Postage,  telegrams,  telephone,  and  express  ,   10,205.84 
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Legal  expenses  $  1,481.09 

Furniture  and  fixtures   323.20 

Maps,  including  corrections   4,205.29 

Underwriters'  boards  and  tariff  associations   13  ,782  .  57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   16,601.05 

Inspections  and  surveys   9, 240. 23 

State  taxes  on  premiums   26,723.67 

Insurance  department  licenses  and  fees   9,273.53 

All  other  licenses,  fees,  and  taxes   7,006.20 

Other  disbursements   140,629.08 

Agents'  balances  charged  off   348. 16 

Total  disbursements  $  1,497,759.01 

Balance  $  2,303,461.32 

ledger  assets. 

Book  value  of  bonds  $  1,990,996.76 

Cash  in  company's  office   75.00 

Deposits  in  trust  companies  and  banks  not  on  interest   677.89 

Deposits  in  trust  companies  and  banks  on  interest   56,269.95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   247,954.28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   6,914.82 

Other  ledger  assets   572  . 62 

Total  ledger  assets,  as  per  balance  $  2,303,461.32 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   23,146.87 

Gross  assets  $  2,326,608.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  6,914.82 

Book  value  of  ledger  assets  over  market  value  (bonds)   98,831 .  76 

  105,746.58 

Total  admitted  assets  $  2,220,861.61 


LL^BILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2,050.89 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   162,392.00 

Gross  claims  for  losses  resisted   36, 996 . 00 

Total  $  201,438.89 

Deduct  reinsurance  due  or  accrued   54,316.00 

Net  amount  of  unpaid  losses  and  claims  $  147,121 

Gross  premiums  (less  reinsurance)  received  and  :^ceivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $936,203.75;  unearned  premiums  (50  per  cent)  $  468,101.87 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  SI, 449,666. 17;  unearned  premiums  (pro 
rata)  $  789,252.55 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
S456.06;  unearned  premiums  (50  per  cent)   228.03 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, §2,572.04;  unearned  premiums  {pro  rata)   2,572.04 


Total  unearned  premiums  as  computed  above  $  1, 260  , 154 .  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,192.97 

State,  county,  and  municipal  taxes  due  or  accrued   26,950.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   7  , 800 .  00 

All  other  liabihties   10 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  S  1 ,454,220.35 

Capital  actually  paid  up  in  cash  S  200,000.00 

Surplus  over  all  Uabilities   566  , 641 . 26 


Surplus  as  regards  policyholders   766 , 641 . 26 


Total  liabilities  $  2,220,861.61 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  

Net  amount  in  force  :  


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  


Net  amount  in  force  S 


$ 

279,418,100. 

00 

$ 

2,884,511. 

11 

219,195,503. 

00 

2 ,304,272, 

,90 

$ 

498,613,603. 

00 

s 

5,188,784, 

01 

208,393,833, 

00 

2,214,033, 

40 

s 

290,219,770. 

00 

$ 

2,974,750, 

61 

61,429,536. 

00 

588,880, 

,69 

.$ 

228,790,234. 

00 

$ 

2,385,869, 

.92 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

s 

10,718,682. 

00 

$ 

14,450, 

,90 

10.243,988. 

00 

13,861, 

.76 

s 

474,694. 

00 

$ 

589, 

,  14 

184,251. 

00 

133 

.08 

s 

290,443, 

,00 

S 

456 

.06 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 

m  ill m s  C harged,  A m ount  of 


Year 

-4  mount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910- 

-1  year  or  less.S 

84,247,114, 

,00 

S  936,203. 

75 

One-half  $ 

468,101. 

87 

In  1909- 

2  years 

835,355, 

,00 

6,470. 

03 

One-fourth  

1 ,617. 

51 

In  1910- 

2  years    .  - 

765,338 

.00 

6,605. 

36 

Three-fourths- 

4,954. 

02 

In  1908- 

3  years 

28,042 ,917 

.00 

255,136. 

,44 

One-sixth 

42,522. 

74 

In  1909- 

3  years 

35,717,997 

.00 

330,302 

.46 

One-half  

165,151 

,23 

In  1910- 

3  years 

40 , 960 , 964 

.00 

381,432 

.21 

Five-sixths  

317,860, 

15 

In  1907- 

4  years 

875,669 

.00 

6,425 

.59 

One-eighth  

803, 

,20 

In  1908- 

4  years 

795,599 

.00 

7,263 

.  10 

Three-eighths - 

2,723 

.67 

In  1909- 

4  years 

608,093 

.00 

5,316 

,25 

Five-eighths  _  - 

3,322 

.65 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Prem  iuTYi 

Written.  Term. 

v_>  u  wi  ctx. 

surance. 

Jj  neamed. 

Unearned. 

In  1910    4  years 

a>                o  o  n   o  o  c 

00 

$  3,553.52 

Seven-eighths  _  $ 

3 , 109. 

33 

In  1906    5  years 

5,Uc55,751. 

00 

59 , 195 . 97 

One-tenth  

5,919. 

60 

In  1907- -5  years  

6,974,168. 

00 

83,437.97 

Three-tenths-  - 

25 ,031 . 

39 

In  1908    5  years 

6,751,936 

.00 

93,120.42 

One-half  

46,560. 

21 

In  1909- -5  years  

7,776,181 

.00 

99,380.31 

Seven-tenths-- 

69,566. 

21 

In  1910- -5  years  

8,715,473 

.00 

109,359.54 

Nine-tenths--  _ 

98,423. 

59 

Over  5  years      _  _  .  - 

348,454 

.00 

2  ,667.00 

Pro  rata  

1,687. 

05 

Totals  

$  228,790,234 

.00 

$  2,385,859.92 

$ 

1,257,354. 

.42 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $16,553,584.70. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  112,001,855.57. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$60,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $748,191.60;  inland  marine,  $10,652.93. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  pohcies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  1 , 863  , 634 . 00 

Less  $402,275.00  risks  canceled,  and  $452,057.00  reinsurance  in  companies 

authorized  in  North  Carolina  1   854  , 332  . 00 

Net  risks  written  $  1,009,302.00 

Gross  premiums  on  risks  written  ^_$  24,987.55 

Less  $4,733.84  return  premiums,  and  $5,963.71  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   10,697.55 

Net  premiums  received  $  14,290.00 

Losses  paid  (deducting  salvage)  $  6, 737 .  37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  CaroUna   1 ,010.63 

Net  losses  paid-  $  5,726.74 

Losses  incurred  $  18,842.60 

Less  losses  on  risks  reinsured  in -companies  authorized  in  North  Carolina   7,352.52 

Net  losses  incurred  $  1 1 , 490 . 08 
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KUSSIAX  EEIXSURAXCE  COMPAXY,  ST.  PETERSBURG, 

RUSSIA. 

Incorporated  June  5,  1895.         Commenced  Business  in  United  States,  March,  1907. 
Paul  E.  Rasor,  United  States  Manager.  ■ 
Head  Office  in  United  States,  52  William  Street,  Xew  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  S200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1 ,019,967.65 

INCOME.  i^ire. 

Gross  premiums  S  1,345,439.74 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       266 , 842 . 41 

Total  premiums  (other  than  perpetual)  1   1, 078 , 597 . 33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,568.47 

accrued  interest  on  bonds  acquired  during  1910  $  37,001.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  , 186.  98 

Total  gross  interest   40 , 188 .  51 

Total  income  S  1,118,785.84 

Sum  of  both  amounts  $  2  , 138 , 753 . 49 

DISBURSEMENTS. 

i<  ire. 

Gross  amount  paid  policyholders  for  losses  (including  $62,551.75 

occurring  in  previous  years)  $      494,060. 13 

Deduct  amount  received  for  salvage   4, 52 1.19 

Net  amount  paid  pohcyholders  for  losses   489 , 538 .  94 

Commissions  or  brokerage   314,586.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   500.00 

Postage,  telegrams,  telephone,  and  express   97.33 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   3,324.50 

State  taxes  on  premiums   13, 775 . 20 

Insurance  department  licenses  and  fees   1, 746 . 97 

Other  disbursements   17, 158 . 40 

Total  disbursements  .  $      840 , 727 . 34 

Balance  $  1,298,026.15 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,170,320.58 

Deposits  in  tru.st  companies  and  banks  on  interest   90,743.84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   36,961.73 

Total  ledger  assets,  as  per  balance  $  1,298,026.15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   9,324. 17 


Gross  assets 


$  1,307,350.32 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  S       11 ,320.  58 

Total  admitted  assets  $  1 ,296,029.74 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  110,814.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $841,385.91 ;  unearned  premiums  (50  per  cent)  $      420  , 692  .  95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $484,909.86;  unearned  premiums  (prorata).  291,716.97 

Total  unearned  premiums  as  computed  above   712,409.92 

State,  county,  and  municipal  taxes  due  or  accrued   16,912.44 

Total  amount  of  all  liabilities,  except  capital  $  840,136.36 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   255  , 893  . 38 

Surplus  as  regards  policyholders   455,893.38 

Total  liabilities  $  1,296,029.74 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  107,116,320.00  $  1,134,562.44 

Written  or  renewed  during  year   129,896,038.00  1,345,439.74 

Totals  $  237,012,358.00    $  2,480,002.18 

Deduct  those  expired  and  marked  off  as  terminated   112,918,582.00  1,153,706.41 

Net  amount  in  force  $  124,093,776.00    $  1,326,295.77 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1910_ 

.1  year  or less.$ 

80,686,214 

.00 

$  841,385. 

91 

One-half  $ 

420,692. 

95 

In  1909- 

2  years 

1 ,931 ,385 

.00 

20,230, 

.40 

One-fourth  

5,057. 

60 

In  1910. 

2  years 

2,459,427 

.00 

24,731. 

24 

Three-fourths - 

18,548. 

45 

In  1908_ 

3  years. 

6,685,747 

.00 

66,714. 

73 

One-sixth 

11,119. 

12 

In  1909. 

3  years 

10,253,993 

.00 

109,923. 

65 

One-half  

54,961. 

82 

In  1910. 

3  years 

12,563,359 

.00 

141 ,048. 

86 

Five-sixths  

117,540. 

73 

In  1907. 

4  years 

148,602 

.00 

1 ,917. 

59 

One-eighth  

239. 

70 

In  1908- 

4  years. 

165,496 

.00 

1 ,967. 

17 

Three-eighths. 

737. 

69 

In  1909- 

4  years 

409,432 

.00 

5 , 232 . 

92 

Five-eighths.  _ 

3,270. 

58 

In  1910- 

4  years  . 

751,740 

.00 

7,854. 

99 

Seven-eighths - 

6,873. 

11 

In  1907- 

5  years  - 

893,753 

.00 

11 ,739. 

11 

Three-tenths-  - 

3,521. 

73 

In  1908- 

5  years 

1,739,831 

.00 

21 ,191. 

45 

One-half  

10,595. 

73 

In  1909- 

5  years 

2,233,027 

.00 

29,358. 

60 

Seven-tenths.. 

20,551. 

01 

In  1910- 

5  years  - 

3,188,645, 

,00 

42,986. 

65 

Nine-tenths  

38,687. 

98 

Over  5  years    .  -  . 

3,125, 

,00 

12. 

50 

Pro  rata. 

11. 

72 

Totals  $ 

124,093,776 

.00 

$  1,326,295, 

,77 

$ 

712 ,409. 

92 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, 83,243,109.15. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  81,218,655.19. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  825,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

825,000.00. 

Losses  incurred  during  year  (less  reinsurance),  8532,341.94. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  8  782,906.00 

Less  risks  canceled   102,117.00 

Net  risks  written  8  680  ,  789 . 00 

Gross  premiums  on  risks  written  8  7,388.33 

Less  return  premiums   1, 383  .  57 

Net  premiums  received  8  6. 004 .  76 

Net  losses  paid  8  1,515  . 80 

Net  losses  incurred  8  940 . 80 


SALAMAXDEA  IXSURAXCE  COMPAXY,  ST.  PETERS- 
BURG,  RUSSIA. 

Incorporated  1846.  Commenced  Business,  1846. 

Albert  Wilcox  &  Co..  United  States  Managers. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  1,891,559.85 

INCOME.  pire 

Gross  premiums  8  5,082,327.90 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums    3  , 357 ,091.75 

Total  premiums  (other  than  perpetual)   1,725,236.15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  82,130.70 

accrued  interest  on  bonds  acquired  during  1910  8  63,266.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,474.36 

Gross  interest  from  all  other  sources   1, 995 .  75 


Total  gross  interest 


69,736.35 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  $  90.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2  , 900 . 62 


Total  income  $  1,797,963.12 


Sum  of  both  amounts  $  3,689,522.97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $128,- 

220.80  occurring  in  previous  years)  $  2  ,001 ,771 .  60 

Deduct  amount  received  for  reinsurance.   1, 070  , 963  .  67 


Net  amount  paid  policyholders  for  losses   930,807.93 

Expenses  of  adjustment  and  settlement  of  losses   11 ,883.49 

Commissions  or  brokerage   520  , 902  .  02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   1,384.  93 

Advertising,  printing,  and  stationery   108.85 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,640.62 

State  taxes  on  premiums   742.23 

Insurance  department  licenses  and  fees   2,  573 . 13 

Home  office   1 50  , 000 . 00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   20,846.  19 


Total  disbursements  $  1 , 640  , 889 . 39 


Balance  S  2,048,633.58 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,584,230.00 

Deposits  in  trust  companies  and  banks  not  on  interest   163 ,093 . 14 

Deposits  in  trust  companies  and  banks  on  interest   234,266.75 

Other  ledger  assets   67  , 043  .  69 

Total  ledger  assets,  as  per  balance  $  2,048,633.58 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   20,574.58 

Total  admitted  assets  $  2,069,208. 16 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  56,713.28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   458,852.00 


Total  $  515,565.28 

Deduct  reinsurance  due  or  accrued   238,383.00 


Net  amount  of  unpaid  losses  and  claims  $  277,182.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,332,365.43;  unearned  premiums  (50  per  cent)  ___$  666,182.71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $767,848.11 ;  unearned  premiums  {prorata).  434,471.94 


Total  unearned  premiums  as  computed  above 


1,100,654.65 
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state,  county,  and  municipal  taxes  due  or  accrued  $  5,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1 ,382  ,836.  93 

Surplus  as  regards  policyholders   686 , 371 . 23 


Total  liabilities  $  2,069,208.16 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1909  _  _ 

146,033, 

157 

,00 

$ 

1,765 

,123. 

11 

Written  or  renewed  during  year              _      _  _ 

466,174, 

257 

.00 

5,082 

,327 

90 

Totals  

$ 

612,207, 

414 

.00 

1 

6,847 

,451. 

,01 

Deduct  those  expired  and  marked  off  as  terminated 

185,220, 

171 

.00 

1 , 976 

,683 

,50 

In  force  at  end  of  year               _  .  _  . 

s 

426,987, 

243 

.00 

$ 

4,870 

,767 

.51 

Deduct  amount  reinsured     .  .              _      .  _ 

245,983, 

654 

.00 

2,770 

,553 

.97 

Net  amount  in  farce  $  181,003,589.00    $  2,100,213.54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year  Amount  Less  Rein-            Fraction  Premium 
Written.         Term.  Covered.  surance.             Unearned.  Unearned. 

In  1910--1  year  or  less.S  117,640,467.00  §  1,332,365.43  One-half  $  666,182.71 

In  1909- -2  years   1,026,491.00  9,327.13  One-fourth...  2,331.78 

In  1910-.2  years   1,020,411.00  11,548.23  Three-fourths.  8,661.17 

In  1908 -.3  years   10,848,107.00  117,540.53  One-sixth   19,590.09 

In  1909.. 3  years   13,912,592.00  165,134.58  One-half   82,567.29 

In  1910-.3  years   16,931,711.00  199,096.00  Five-sixths...  165,913.34 

In  1907- -4  years   146,302.00  1,904.90  One-eighth...  238.11 

In  1908- -4  years   217,371.00  1,655.81  Three-eighths.  620.92 

In  1909- -4  years   246,045.00  2,504.65  Five-eighths..  1,565.40 

In  1910.. 4  years   224,047.00  2,854.35  Seven-eighths.  2,497.56 

In  1906 -.5  years   2,282,616.00  32,409.25  One-tenth   3,240.93 

In  1907-.5  years   2,989,061.00  37,368.88  Three-tenths..  11,210.66 

In  1908 -.5  years   4,511,122.00  48,680,01  One-half   24,340.00 

In  1909 -.5  years   4,036,454.00  61,900.90  Seven-tenths..  43,330.63 

In  1910.-5  years   4,921,862.00  75,030.88  Nine-tenths.. .  67,527.80 

Over  5  years   48,930.00  892.01  Prorata   836.26 

Totals  $  181,003,589.00  $  2,100,213.54                          $  1,100,654.65 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $14,664,121.52. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,953,278.54. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $60,000'00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $866,868.22. 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  2,787,027.00 

Less  reinsurance  in  companies  authorized  in  North  CaroUna   1,654,684.00 

Net  risks  written  $  1,132,343.00 

Gross  premiums  on  risks  written  $  24  , 362  . 88 

Less  premiums  for  reinsurance  in  companies  authorized  in  North  CaroUna   13  , 103 . 49 

Net  premiums  received  S  11 ,259.39 

Losses  paid  (deducting  salvage)  $  2,257.89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   821.28 

Net  losses  paid  $  1,436.61 

Losses  incurred  $  3,755.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2  ,  111 .  58 

Net  losses  incurred  $  1,643.61 


SCOTTISH  UNION^  AND  IS^ATIONAL  I^s^SURAISTCE 
COMPAIS^Y,  LOiS^DOIv^  E^sTGLAND. 


Incorporated  1824.  Commenced  Business  in  United  States,  1880. 

J.  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,989,878.93 

INCOME.  Fire. 

Gross  premiums  $  3  , 490 , 877 .  50 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums    1 , 444  , 765 .  32 


Total  premiums  (other  than  perpetual)   2, 046  , 1 12  . 1 J 

Gross  interest  on  mortgage  loans  $  18 , 998 .  72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,843.82 

accrued  interest  on  bonds  acquired  during  1910   177,915.19 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,243.62 

Gross  interest  from  all  other  sources   203. 10 

Gross  rents  from  company's  property   3,918.90 


Total  gross  interest  and  rents   203  , 279 .  53 

From  ot  her  sources   67, 907  .  50 

From  agents'  balances  previously  charged  off   143.62 
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Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $         4 , 490 . 09 

Bonds   500.00 

 $  4,990.09 

Total  income  $  2,322,432.92 

Sum  of  both  amounts  $  7,312,311.85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $243,- 

189.91  occurring  in  previous  years)  $  1 , 428 ,712  . 34 

Deduct  amount  received  for  salvage,  $11,525.57;  reinsurance, 

$376,903.73;  discount,  $1,447.78   389,877.08 

Net  amount  paid  policyholders  for  losses   1 ,038,835.26 

Expenses  of  adjustment  and  settlement  of  losses   21 ,055.05 

Commissions  or  brokerage   447  , 829 .  89 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   10  ,466.  73 

Salaries  ($40,229.00)  and  expenses  ($32,916.32)  of  special  and  general  agents  _  73,145.32 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   82,091.97 

Rents   6,775.41 

Advertising,  $1,665.04;  printing  and  stationery,  $13,416.02   15,081.06 

Postage,  telegrams,  telephone,  and  express   16,225.70 

Legal  expenses   1,818.95 

Furniture  and  fixtures   840.58 

Maps,  including  corrections  _■   6, 036 . 28 

Underwriters'  boards  and  tariff  associations   30,285.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   25,866.93 

Inspections  and  surveys   4, 348 . 82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,604.  41 

Taxes  on  real'  estate   1 , 646 .  27 

State  taxes  on  premiums   41 ,270.44 

Insurance  department  Ucenses  and  fees...'   10,210.47 

All  other  licenses,  fees,  and  taxes   6,946.05 

Other  disbursements   3, 770 .  88 

Agents'  balances  charged  off   2, 950 .  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1.900.70 

Bonds   235.00 

  2,135.70 

Total  disbursements  $  1 , 852  , 238 . 43 

Balance  .  $  5,460,073.42 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  41, 926 . 55 

Mortgage  loans  on  real  estate   312  ,525.00 

Book  value  of  bonds,  $4,555,772.18;  stocks,  $50,675.00   4,606,447.18 

Deposits  in  trust  companies  and  banks  not  on  interest   1 ,672 . 44 

Deposits  in  trust  companies  and  banks  on  interest   128 , 590 . 74 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   365,183.34 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   3,728. 17 

Total  ledger  assets,  as  per  balance  $  5,460,073.42 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  5,244.80 

Interest  due  and  accrued  on  bonds   65,207.45 

Total  $  70,452.25 

Gross  assets  $  5,530,525.67 

DEDUCT  ASSETS  NOT  ADMITTED.  ,  . 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $         3,728. 17 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   266,725.93 

  270,454.10 

Total  admitted  assets  $  5,260,071.57 

'  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  %  101 ,585.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported' and  supposed  losses   185,171.00 

Gross  claims  for  losses  resisted   20, 205 . 00 

Total  $  306,961.58 

Deduct  reinsurance  due  or  accrued   77, 767 .  04 

Net  amount  of  unpaid  losses  and  claims  $  229,194.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,402,620.24;  unearned  premiums  (50  per  cent)  ___$  701,310.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,220,448.58;  unearned  premiums  (pro 
rata)   1,196,397.14 

Total  unearned  premiums  as  computed  above   1,897,707.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   30,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,166,901.80 

Capital  deposit  actually  paid  up  in  cash  S  200,000.00 

Surplus  over  all  liabilities   2  , 893  , 169 .  77 

Surplus  as  regards  policyholders  ,   3  ,093  , 169 .  77 

Total  liabilities  $  5,260,071.57 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  463,780,469.00  $  4,576,996.29 

Written  or  renewed  during  year                                          354 , 706  , 478 .00  3  , 490 , 877 .  50 

Totals  $  818,486,947.00    $  8,067,873.79 

Deduct  those  expired  and  marked  off  as  terminated   328 , 633 , 098 .00       3  , 327  , 556 . 05 

In  force  at  end  of  year  $  489,853,849.00    $  4,740,317.74 

Deduct  amount  reinsured   127  , 342  , 822  .00       1,117, 248 .  92 

Net  amount  in  force  $  362  ,511, 027 .00    $  3  , 623  , 068 . 82 
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recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charqed, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance, 

Unearned. 

Unearned. 

In  1910. 

-1  year  or  less.S 

128,881,382 

,00 

$  1,402,620, 

,  24 

One-half  $ 

701 ,310. 

12 

In  1909. 

701,143 

.00 

8,585, 

,  94 

One-fourth  

2,146. 

48 

In  1910- 

2  years 

1,075,799 

,00 

10, 126. 

84 

Three-fourths. 

7 , 595 . 

13 

Insl908. 

3  years 

46,741,319 

.00 

403 ,293. 

,30 

One-sixth  _ 

67,215. 

55 

In  1909- 

3  years 

60,771 ,137 

.00 

524 ,894, 

36 

One-half  

262,447. 

18 

In  1910- 

3  years 

68,225,020 

.00 

589,932. 

,49 

Five-sixths  

491,610. 

41 

In  1907. 

4  years 

942,512, 

,00 

7,931. 

04 

One-eighth  

991. 

38 

In  1908- 

4  years 

,  uu 

8 , 789 . 

72 

Three-eighths  . 

3  ,296 . 

14 

In  1909- 

4  years 

1,109,086 

.00 

9,751. 

39 

Five-eighths  -  _ 

6,094. 

62 

In  1910- 

4  years 

512 ,820, 

,00 

5,732, 

70 

Seven-eighths - 

5,016. 

11 

In  1906. 

5  years 

9,026,644 

,00 

116,486. 

,27 

One-tenth  

11 ,648. 

63 

In  1907. 

5  years 

8.910,374, 

,00 

109,153. 

93 

Three-tenths-  - 

32,746. 

18 

In  1908- 

5  years 

9,724,597, 

,00 

117,944. 

38 

One-half  

58,972. 

19 

In  1909- 

5  years 

11,954,821, 

.00 

152,132. 

26 

Seven-tenths-. 

106,492. 

58 

In  1910- 

5  years 

12,790,822 

.00 

155,693. 

,96 

Nine-tenths  

140,124. 

56 

Totals  

$ 

362,511,027 

.00 

$  3,623,068 

.82 

$ 

1,897,707. 

26 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $41,574,144.46. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $24,501,790.40. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,064,064.17. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  5,084,438.00 

Less  $242,540.00  risks  canceled,  and  $1,575.22  reinsurance  in  companies  author- 
ized in  North  Carolina   400 , 062  . 00 


Net  risks  written 

$ 

4,684,376.00 

Gross  premiums  on  risks  written     ..  ._ 

Less  $3,037.82  return  premiums,  and  $276.39  premiums  for  reinsurance  in  com 
panies  authorized  in  North  Carolina  

$ 

25,043.36 
3,314.21 

Net  premiums  received  _ 

$ 

21,729.15 

Net  losses  paid.        _  .                                                        -  _      _ . . 

$ 

5,126.91 

Net  losses  incurred    

$ 

6,519.85 

f 
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SKAI^DIA  FIKE  I^TSUEAIN'CE  COMPAIstY, 
STOCKHOLM,  SWEDEISL 

Incorporated  January,  1855.  Commenced  Business  in  United  States,  1900. 

C.  F.  Shallcross,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  $210,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,358,895.99 


Fire. 


INCOME. 

Gross  premiums  %  1,425,668.25 

Deduct  gross  amount  paid  for  return  premiums   324,075.07 


Total  premiums  (other  than  perpetual)   1,101, 593 . 18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,209.99 

accrued  interest  on  bonds  acquired  during  1910  $  40,872.66 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,773.45 


Total  gross  interest   46  , 646 . 1 1 


Total  income  %  1,148,239.29 


Sum  of  both  amounts  $  2  , 507  , 135 . 21 

DISBURSEMENTS.  ^j^.^ 
Gross  amount  paid  policyholders  for  losses  (including  $126,- 

026.31  occurring  in  previous  years)  $  558 , 236 . 44 

Deduct  amount  received  for  salvage   11,557.48 


Net  amount  paid  policyholders  for  losses   546  , 678 .  96 

Expenses  of  adjustment  and  settlement  of  losses   10,461.61 

Commissions  or  brokerage   341 , 067 . 08 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   6,562.60 

Advertising,  printing,  and  stationery   30.00 

Postage,  telegrams,  telephone,  and  express   8.36 

Insurance  department  licenses  and  fees   1, 532  .  60 

All  other  licenses,  fees,  and  taxes   1 ,268.39 

Other  disbursements   170.  50 

Remitted  to  home  office   131,382.48 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   5,315.65 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2  ,432 .  59 


Total  disbursements  $  1,046,910.82 

Balance  


$ 

1 ,046,910 

.82 

$ 

1,460,224 

.46 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1 ,204,448.77 

Deposits  in  trust  companies  and  banks  on  interest   185  , 237 .  52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   70,538.17 


Total  ledger  assets,  as  per  balance 


$  1,460,224.46 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $       12, 008 . 34 

Gross  assets  $  1,472,232.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   61, 500 .  77 

Total  admitted  assets  $  1 ,410,732.03 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  48,731.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   124,378.50 

Gross  claims  for  losses  resisted   19,294. 19 

Net  amount  of  unpaid  losses  and  claims  $  192,404.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $836,028.54;  unearned  premiums  (50  per  cent)  $  418,014.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $693,983.61 ;  unearned  premiums  {pro  rata) .        384  , 581 . 26 

Total  unearned  premiums  as  computed  above   802  ,595.52 

State,  county,  and  municipal  taxes  due  or  accrued   19,278.00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,014,277.79 

Capital  deposit  actually  paid  up  in  cash  $  210,000.00 

Surplus  over  all  liabilities   186  , 454 . 24 

Surplus  as  regards  poUcyholders   396, 454 . 24 

Total  liabilities  $  1,410,732.03 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $  119,339,560.00  $  1,503,035.98 

Written  or  renewed  during  year                                           127,121,536.00  1,425,668.25 

Totals  $  246,461,096.00    $  2,928,704.23 

Deduct  those  expired  and  marked  off  as  terminated   120 , 004 , 623 . 00       1 , 398 , 692 . 08 

Net  amount  in  force  $  126,456,473.00    $  1,530,012.15 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1910- 

-1  year  or less.$ 

73,676,102. 

00 

In  1909. 

2  years 

1,430,414. 

.00 

In  1910_ 

-2  years 

1 ,758,558. 

00 

In  1908. 

3  years.  . 

7,632,116 

.00 

In  1909_ 

3  years 

9,670,334.00 

In  1910. 

3  years. 

11 ,206,504. 

.00 

In  1907. 

-4  years  . 

440,293 

,00 

In  1908- 

4  years. 

520,032, 

,00 

In  1909- 

-4  years 

600,555 

,00 

:RE  risks  AND  PREMIUxMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Fraction  Premium 
surance.  Unearned.  Unearned. 

$      836,028.54  One-half  $  418,014.26 

13,964.85  One-fourth  _- _  3,491.21 

17,428.68  Three-fourths.  13,071.52 

92,298.85  One-sixth   15,383.14 

121,552.45  One-half   60,776.21 

135,187.97  Five-sixths...  112,656.65 

6,489.51  One-eighth.--  811.18 

6,585.13  Three-eighths.  2,469.43 

8,940.41  Five-eighths..  5,587.75 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1910.-4  years  $  541,693.00    $  7,347.17 

In  1906 5  years   3,355,356.00  40,232.74 

In  1907- -5  years   2,675,590.00  41,144.61 

In  1908- -5  years   3,407,164.00  52,213.31 

In  1909- -5  years   4,350,122.00  66,366.23 

In  1910- -5  years   5,063,145.00  81,313.54 

Over  5  years   128,495.00  2,918.16 

Totals  $    126,456,473.00    $  1,530,012.15 


Fraction 
Unearned. 

Seven-eighths -$ 

One-tenth  

Three-tenths-  _ 

One-half  

Seven-tenths-- 
Nine-tenthS-_- 
Pro  rata  


Amount  of 
Premium 
Unearned. 

6,428.78 
4,023.27 
12,343.37 
26,106.65 
46,456.36 
73,182.19 
1,793.55 


802,595.52 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $9,511,481.92. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,622,690.63. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $20,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $565,625.79. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 
(Reinsurance  only.) 


SOVEREIGN  FIRE  ASSURA^s[CE  COMPANY  OF  CAIS'ADA. 

Incorporated  1906.  -    '        Commenced  Business  in  United  States,  1908. 

H.  S.  Wilson,  United  States  Manager. 
Head  Office  in  United  States,  19  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  429,078.77 

Decrease  account  error  bank  balance  1909    12, 753 . 19 


Extended  at  $  416,325.58 

INCOME.  jPi^g^ 

Gross  premiums  $      402  , 092  . 1 5 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       128  , 687 . 26 

Total  premiums  (other  than  perpetual)   273,404.89 

Gross  interest  on  bonds  and  dividends  on  stocks  $       12  ,944.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   395. 14 

Total  gross  interest  ,   13  , 339 .  39 

Home  office   294,333.68 


Total  income  $  581,077.96 


Sum  of  both  amounts  $  997,403.54 
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DISBURSEMENTS. 

i'  ire. 

Gross  amount  paid  policyholders  for  losses  (including  $15,119.69 

occurring  in  previous  years)  $      121 ,649.20 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount.         26 , 703 . 81 

Net  amount  paid  policyholders  for  losses  I  94,945.39 

Expenses  of  adjustment  and  settlement  of  losses   1 ,463. 10 

Commissions  or  brokerage   84, 432  . 16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   8  , 898 . 22 

Rents   1,788.50 

Advertising,  printing,  and  stationery   1, 573 . 62 

Po.stage,  telegrams,  telephone,  and  express   1 ,362  .  52 

Legal  expenses   1, 037.  50 

Furniture  and  fij^tures   1 , 078 .  36 

Maps,  including  corrections  '  1,633.22 

Underwriters'  boards  and  tariff  associations   685.97 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   1,096.18 

State  taxes  on  premiums   444.  56 

Insurance  department  licenses  and  fees   3, 971. 76 

All  other  licenses,  fees,  and  taxes   1 ,242.  57 

Other  disbursements   136,423.48 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   939.28 

Total  disbursements  %  343,016.39 

Balance  $  654,387.15 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $  578,216.68 

Cash  in  company's  office   400.00 

Deposits  in  trust  companies  and  banks  on  interest   10,010. 11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910  .   63,185.84 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   2,474.52 

Other  ledger  assets   100 . 00 

Total  ledger  assets,  as  per  balance  $     654,387. 15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   4,672.80' 

Other  non-ledger  assets   100 . 00' 

Gross  assets  -  %  659,159.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  2,474.52 

Book  value  of  ledger  assets  over  market  value  (bonds)   13  , 175 . 29 

  15,649.81 

Total  admitted  assets  $      643,510. 14 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S        3  ,253.  95 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   24,578. 11 

Total  $  27,832.06 
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Deduct  reinsurance  due  or  accrued  $         2, 319.  33 

Net  amount  of  unpaid  losses  and  claims  $       25  ,512  .  73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $237,206.57;  unearned  premiums  (50  per  cent)  $  118,603.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $63,392.07 ;  unearned  premiums  {pro  rata) .  _         48  , 3 14 . 06 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $96,881.97;  unearned  premiums  (pro  rata)   51,699.53 

Total  unearned  premiums  as  computed  above   218,616.87 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,000.00 

Reinsurance  premiums   10, 2 94.  58 

Total  amount  of  all  liabilities,  except  capital  $      255,424. 18 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   188  , 085 .  96 

Surplus  as  regards  poUcyholders   388 , 085 .  96 

Total  liabilities  $  643,510.14 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $12,897,843.00  $  171,079.90 

Written  or  renewed  during  year                                            40,572,982.00  402,092.15 

Totals  $53,470,825.00    $  573,172.05 

Deduct  those  expired  and  marked  off  as  terminated   20  , 420  , 589 .  00  265 ,  Q\5 .  91 

In  force  at  end  of  year  $33,050,236.00    $  307,526.14 

Deduct  amount  reinsured   747,311.00  6,927.50 

Net  amount  in  force  $32,302,925.00    $  300,598.64 


RECAPITULATION  OF 


Year 

Written.  Term. 

In  1910_-1  year  or  less_$ 

In  1909_-2  years  

In  1910- -2  years  

In  1908 __3  years  

In  1909- -3  years  

In  1910- -3  years  

In  1907- -4  years  

In  1908.-4  years  

In  1909- -4  years  

In  1910- -4  years  

In  1906- -5  years  

In  1907- -5  years  

In  1908- -5  years  

In  1909-.5  years  

In  1910- -5  years  

Totals  $ 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-             Fraction  Premium 
Covered.  surance.              Unearned.  Unearne.d. 

27,586,745.00  $      237,206.57  One-half  $  118,603.28 

140,312.00  414.93  One-fourth---  103.73 

221,857.00  1,793.36  Three-fourths.  1,345.02 

423,034.00  259.66  One-sixth   43.28 

1,489,132.00  11,441.45  One-half   5,720.73 

1,426,924.00  36,841.30  Five-sixths..-  30,701.08 

7,783.00  14.07  One-eighth.--  1.76 

12,527.00  53.30  Three-eighths  -  19.98 

59,757.00  468.08  Five-eighths  - _  292.55 

23,686.00  357.83  Seven-eighths.  313.10 

18,161.00  20.71  One-tenth   2.07 

48,885.00  249.65  Three-tenths..  74.89 

44,652.00  283.55  One-half   141.78 

222,673.00  2,603.37  Seven-tenths..  1,822.36 

576,797.00  8,590.81  Nine-tenths...  7,731.73 

32,302,925.00 


300,598.64 


166,917.34 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $453,665.30. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $141,826.41. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  tor  reinsurance,  whether  the  same  be  in  admitted 

or  nonadraitted  companies,  $20,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $105,338.43. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Less  $99,876.00  risks  canceled,  and  $10,333.00  reinsurance  in  companies  author 
ized  in  North  Carohna  


Net  risks  written  $ 


Less  $1,102.61  return  premiums,  and  $165.82  premiums  for  reinsurance  in  com 
panies  authorized  in  North  Carolina  


Net  premiums  received  $ 


Net 


.$ 

Fire. 
390,668 

.00 

r- 

110,209 

.00 

$ 

280,459 

.00 

-$ 

7,193 

.00 

1- 

1 ,268 

.43 

$ 

5.924. 

57 

$ 

131. 

,04 

$ 

631, 

,04 

Sim  IXSUEAJsTCE  OFFICE,  LONDOI^,  EISTGLA^TD, 

Incorporated  1710.  Commenced  Business  in  United  States,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,173,915.14 

INCOME.  ^^^g 

Gross  premiums  $  3,877,800.37 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums       827 , 232  .  95 

Total  premiums  (other  than  perpetual)   3, 050 , 567 . 42 

Gross  interest  on  mortgage  loans  $  1, 250 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,030.70 

accrued  interest  on  bonds  acquired  during  1910   135,770.30 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,839.26 

Gross  rents  from  company's  property,  including  $15,800.00  for 

company's  occupancy  of  its  own  buildings   23  , 359 .  50 


Total  gross  interest  and  rents 


166,219.06 
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From  other  sources  $  6,845.75 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,817.84 

Totalincome  $  3,228,450.07 

Sum  of  both  amounts  ^  $  7  ,402  ,365.21 

9 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $220,- 

491.13  occurring  in  previous  years)  $  1,543,861.80 

Deduct  amount  received  for  salvage,  reinsurance  and  discount  _         96  , 539 . 25 

Net  amount  paid  policyholders  for  losses   1 ,447  ,322  .  55 

Expenses  of  adjustment  and  settlement  of  losses   37,277.38 

Commissions  or  brokerage   689 , 182  . 09 

AUov/ances  to  local  agencies  for  miscellaneous  agency  expenses   2  , 921 . 82 

Salaries  ($38,319.09)  and  expenses  ($35,067.64)  of  special  and  general  agents..  73,386.73 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   144  , 998 . 06 

Rents,  including  $15,800.00  for  company's  occupancy  of  its  own  buildings   24,658.  56 

Advertising,  $12,885.42;  printing  and  stationery,  $22,333.79   35,219.21 

Postage,  telegrams,  telephone,  and  express   21,765.35 

Legal  expenses   1 ,482  . 12 

Furniture  and  fixtures  .   803  . 26 

Maps,  including  corrections   8, 023 .  96 

Underwriters'  boards  and  tariff  associations   41, 585 .  58 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   27,803.98 

Inspections  and  surveys   13, 382 .  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,765.35 

Taxes  on  real  estate   5, 100 . 40 

State  taxes  on  premiums   50, 429. 16 

Insurance  department  licenses  and  fees   12,765.07 

All  other  licenses,  fees,  and  taxes   15,379.96 

Home  office   390 , 525 . 36 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   125.00 

Total  disbursements  $  3,051 ,903.62 

Balance  $  4,350,461.59 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  290,637.79 

Mortgage  loans  on  real  estate,  first  liens   25, 000 . 00 

Book  value  of  bonds,  $2,954,360.29;  stocks,  $307,971.47   3,262,331.76 

Cash  in  company's  office   979 .  63 

Deposits  in  trust  companies  and  banks  not  on  interest   10,000.00 

Deposits  in  trust  companies  and  banks  on  interest   310,443.  93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   445,647.81 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,420.67 

Total  ledger  assets,  as  per  balance  $  4,350,461.59 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  208  .'33 

Interest  due  and  accrued  on  bonds   42, 732  . 03 

Rents  due  and  accrued  on  company's  property  or  lease   1 ,316.67 

Total   44,257.03 


Gross  assets 


$  4,394,718.62 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  5,420.67 

Book  value  of  ledger  assets  over  market  value.  -  -   21 ,535.  90 

 $  26,956.57 


Total  admitted  assets  $  4,367,762.05 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  77,095.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   199, 678 . 00 

Gross  claims  for  losses  resisted   10, 62 1. 00 


Total  $  287,394.39 

Deduct  reinsurance  due  or  accrued   42, 000 . 00 


Net  amount  of  unpaid  losses  and  claims  $  245,393.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  S2. 079, 589.54;  unearned  premiums  (50  per  cent)  1,039,794.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,241,479.94;  unearned  premiums  (pro 
rata)   1,711.272.23 


Total  unearned  premiums  as  computed  above   2,751,067.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,353.25 

State,  county,  and  municipal  taxes  due  or  accrued   61, Oil. 35 

Reinsurance  premiums   26,657.47 

All  other  liabiUties   1 , 603 . 68 


Total  liabilities. 


$  3,088, 

086 

.14 

1 ,279, 

675 

.91 

$  4,367, 

762 

.05 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$ 

508,347,107 

.00 

$ 

5,396,112 

.89 

359,376,176 

.00 

3,877,800, 

,37 

$  867,723,283. 

00 

$ 

9,273,913. 

26 

333,423,258 

.00 

3,652,145, 

,52 

$ 

534,300,025, 

00 

$ 

5,621,767. 

,74 

30,071,974 

.00 

300,698 

.26 

$ 

504,228,051 

.00 

% 

5,321,069.48 

RECAPITULATION  OF 


Year  Amount 

Written.         Term.  Covered. 

In  1910.-1  year  or  less. $  180,792,014.00 

In  1908. _3  years   67,200,135.00 

In  1909.. 3  years   80,360,627.00 

In  1910.-3  years   85,065,138.00 

In  1906- -5  years   16,786,339.00 


RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Fraction  Premium 
surance.  Unearned.  Unearned. 

$  2,079,589.54    One-half  $  1,039,794.77 

620,380.80    One-sixth   103,396,80 

754,957.99    One-half   377,479.00 

789,645.32  Five-sixths -- -  658,037.77 

196,764.01    One-tenth   19,676.40 
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Year 

Written.  Term. 

In  1907_.5  years  $ 

In  1908- -5  years  

In  1909__5  years  

In  1910- -5  years  

Over  5  years  


Amount 
Covered. 

15,687,081.00 
17,064,819.00 
19,573,479.00 
21,668,419.00 
30,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


189,060.56 
194,374.75 
239,479.84 
256,537.92 
278.75 


Fraction 
Unearned. 

Three-tenths- 

One-half  

Seven-tenths. 
Nine-tenths__ 
Pro  rata  


Totals  $    504,228,051.00    $  5,321,069.48 


Amount  of 
Premium 
Unearned. 

.$  56,718.17 
97,187.38 
167,635.89 
230,884.13 
256.69 

$  2,751,067.00 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $51,922,636.66. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $31,249,074.30. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$60,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,448,646.94. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  $  5,180,633.00 

Less  $394,040.00  risks  canceled,  and  $451,687.00  reinsurance  in  companies 

authorized  in  North  Carolina   845,727.00 


Net  risks  written  $  4,334,906.00 


Gross  premiums  on  risks  written  $  26,330.87 

Less  $4,169.94  return  premiums,  and  $2,461.85  premiums  for  reinsurance  in 

companies  authorized  in  North  Carolina   6,631.79 


Net  premiums  received  $  19,699.08 


Losses  paid  (deducting  salvage)  $  8,010.58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   175.97 


Net  losses  paid  $  7,834.61 


Losses  incurred  $  9,370.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1 ,231 .33 


Net  losses  incurred 


$  8,139.51 
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SAVISS  EEmSUEAi^CE  COMPAOT,  ZURICH, 
SAYITZEELAATD. 

Incorporated  1863.  Commenced  Business  in  United  States,  October  20,  1910. 

L.  P.  Bayard,  United  States  Manager. 
Head  Office  in  United  States,  47  Cedar  Street.  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $'     511 ,475.00 

INCOME.  Fire. 

Gross  premiums  $       97  , 002  . 24 

Deduct  gross  amount  paid  for  return  premiums   7,934.96 


Total  premiums  (other  than  perpetual)   89,067.28 

Gross  interest  on  bonds  and  dividends  on  .stocks,  less  accrued 

interest  on  bonds  acquired  during  1910  $         1,000  .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   16.65 


Total  gross  interest   1,016.  65 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,357 .  50 


Total  income  $  91,441.43 


Sum  of  both  amounts  $  602.916.43 

DISBURSEMENTS. 

Commissions  or  brokerage   24, 938 . 80 

Expenses  of  special  and  general  agents  .   53. 65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   1,277.42 

Printing  and  stationery   19.25 

Postage,  telegrams,  telephone,  and  express   159.49 

Maps,  including  corrections   9.80 

State  taxes  on  premiums   280.02 

Insurance  department  licenses  and  fees   1, 151 . 72 

All  other  licenses,  fees,  and  taxes   124.75 

Other  disbursements   9, 901.  65 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,200. 00 


Total  disbursements  $ 


Balance  $ 


39,116.55 

$ 

563,799.88 

LEDGER  ASSETS. 

Book  value  of  bonds  %  506 , 632 . 50 

Cash  in  company's  office   1, 000 . 00 

Deposits  in  trust  companies  and  banks  on  interest   27  ,724.  94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   28,442.44 


Total  ledger  assets,  as  per  balance  $      563  ,799.88 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   6,241.67 


Total  admitted  assets 


.$  570,041.55 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  107.37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   3, 566 . 00 

Net  amount  of  unpaid  losses  and  claims  $  3,673.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $77,928.74;  unearned  premiums  (50  per  cent)  $  36,464.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $14,750.69;  unearned  premiums  {pro  rata)  12  ,401.51 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $4,685.62;  unearned  premiums  {pro  rata)   2,562.75 

Total  unearned  premiums  as  computed  above   51 ,428.63 

Total  amount  of  all  liabilities,  except  capital  $  55,102.00 

Surplus  as  regards  policyholders   514  , 939 .  55 

Total  liabilities  $      570  ,041 .  55 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $  9,975,699.00  $  97,002.24 

Deduct  those  expired  and  marked  off  as  terminated                 1,010,195.00  9,322.81 

Net  amount  in  force  $  8,965,504.00    $  87,679.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1910.-1  year  orless_$ 

In  1910_-2  years  

In  1910- -3  years  

In  1910- _4  years  

In  1910__5  years  

Totals  $ 


Amount 
Covered. 

7,476,423.00 
199,498.00 

1,007,634.00 
65,488.00 
216,461.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

K  72,928.74 
1 , 480 . 40 
9,372.41 
1,089.08 
2,808.80 


8,965,504.00  $ 


87,679.43 


Fraction 
Unearned. 

One-half  $ 

Three-fourths. 

Five-sixths  

Seven-eighths. 
Nine-tenths.  __ 


Amount  of 
Premium 
Unearned. 

36,464.37 
1,110.30 
7,810.34 
952.95 
2,527.92 


48,865.88 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $89,067.28. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,673.37. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Net  risks  written  $  34,011.00 


Net  premiums  received  $ 


167.67 


Fire  axd  Maeixe  Iz^sueaxce  Compain'ies. 
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UXIOJST  I^s^SUEA^s^CE  COMPANY,  PAEIS,  FEAXCE. 

Incorporated  1828.  'Commenced  Business  in  United  States,  1910. 

Starkweather  &  Shepley,  United  States  ^Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  50-4,950.00 

INCOME.  pire. 

Gross  premiums  S  101,865.33 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums         11 ,412.31 


Total  premiums  (other  than  perpetual)   90,453.02 

Gross  interest  on  bonds  and  dividends  on  stocks.  1  S  7,800.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   67.52 


Total  gross  interest   7, 867 .  52 

From  other  sources   111,617.75 


Total  income  S      209  , 938 .  32 


Sum  of  both  amounts  S  714,888.3:: 


DISBURSEMENTS. 


Net  amount  paid  policyholders  for  losses   685.33 

Expenses  of  adjustment  and  settlement  of  losses   -  5.11 

Commissions  or  brokerage   450. 12 

Advertising   126.00 

Insurance  department  licenses  and  fees   '1 ,326 . 67 

All  other  Ucenses,  fees,  and  taxes   38  03 


Total  disbursements  S  2,631.26 


Balance  S  712,257.06 


LEDGER  ASSETS. 

Book  value  of  bonds  S      605  , 700 . 00 

Deposits  in  trust  companies  and  banks  on  interest   17, 604 . 45 

Agents'  balances  representing  business  written  subsequent  to 

October  1.  1910   88,952.61 

Total  ledger  assets,  as  per  balance  ^  $  712,257.06 


non-ledger  assets. 

Interest  due  and  accrued  on  bonds  S         7, 641. 66 

Interest  due  and  accrued  on  other  assets   56.  75 

Total   7,698.41 

Market  value  of  bonds  and  stocks  over  book  value   2,400.00 


Total  admitted  assets  8  722,355.47 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  S         2,117. 12 

Deduct  reinsurance  due  or  accrued   62.  50 


Net  amount  of  unpaid  losses  and  claims 


S  2,054.62 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $72,039.81;  unearned  premiums  (50  per  cent)  S  36,019.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $17,363.39;  unearned  premiums  {pro  rata)  ^ .         14  ,816 .  41 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $13,196.35;  unearned  premiums  (pro  rata)   6  ,598. 17 

Total  unearned  premiums  as  computed  above  $  57,434.48 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,809.06 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   25,492.08 

Total  amount  of  all  liabilities,  except  capital  $  86,790.24 

Surplus  as  regards  policyholders   635  , 565 . 23 

Total  liabiUties  $  722,355.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $13,831,297.00  $  101,865.33 

Deduct  those  expired  and  marked  off  as  terminated                     729,312.00  8,316.72 

In  force  at  end  of  year  $13,101,985.00    $  93,513.59 

Deduct  amount  reinsured   626,455.00  4,145.39 

Net  amount  in  force  $12,475,530.00    $  89,403.20 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1910- 

-1  year  or  less-$ 

10,328,823 

.00 

In  1910- 

-2  years  

247,483, 

,00 

In  1910- 

3  years    -  -  _ 

1,362,154, 

,00 

In  1910- 

4  years  - 

24  .,200 

,00 

In  1910- 

5  years  - 

512,870 

,00 

Totals  $  12,475,530.00 


E  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-             Fraction  Premium 
surance.              Unearned.  Unearned. 

$        72,039.81  One-half  $  36,019.90 

1,186.65  Three-fourths.  889.99 

9,412.67  Five-sixths..-  7,843.90 

206.08  Seven-eighths-  180.32 

6,557.99  Nine-tenths---  5,902.20 


$        89,403.20  $  50,838.31 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $90,453.02. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $685.33. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $50,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

$25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,739.95. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance 
company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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Fire. 

Gross  risks  written  $       60  , 01 1 . 00 

Less  reinsurance  in  companies  authorized  in  North  CaroUna   2,500.00 

Net  risks  written  S       57, 511. 00 

Gross  premiums  on  risks  written  S  467.47 

Less  premiums  for  reinsurance  in  companies  authorized  in  North  Carolina   16.50 

Net  premiums  received  S  490.97 


UXIOX  AXD  PHEXIX  ESPAXOL,  MADKID,  SPAIX. 

Incorporated  1864.  Commenced  Business  in  United  States,  1910. 

Fester,  Dougla.s  &  Folsom,  United  States  Managers. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


INCOME.  pi^e 

Gross  premiums  $     260 , 130 . 62 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums        32  ,431 . 33 

Total  premiums  (other  than  perpetual)  $  227,699.29 

Gross  interest  on  bonds  and  dividends  on  stocks  $  530.82 

Gross  interest  on  depo.sits  in  trust  companies  and  banks   170.81 

Total  gross  interest   701.63 

From  other  sources   504  , 763  .  80 


Total  income  -  $  733,164.72 

DISBURSEMENTS. 

Nert  amount  paid  policyholders  for  losses   28 , 654 . 15 

Expenses  of  adjustment  and  settlement  of  losses   275.41 

Commissions  or  brokerage   71 ,271 . 15 

Postage,  telegrams,  telephone,  and  express   34.58 

Insurance  department  hcenses  and  fees   1, 940 .  55 

Other  disbursements   125.70 


Total  disbursements  .$  102,301.54 


Balance  $  630,863.18 


LEDGER  ASSETS. 

Book  value  of  bonds  -S      535 , 562  .  50 

Deposits  in  trust  companies  and  banks  on  interest   46 ,039. 49 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   49,261. 19 

Total  ledger  as.sets,  as  per  balance  $     630,863. 18 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  8,162.49 

Gross  assets  $  639,025.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   2  ,712  .  50 

Total  admitted  assets  S  636,313.17 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  S  13,286.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $173,168.33;  unearned  premiums  (50  per  cent)  $       86,584. 17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $49,450.95;  unearned  premiums  {pro  rata)  _  _         40  ,619. 16 


Total  unearned  premiums  as  computed  above. 
State,  county,  and  municipal  taxes  due  or  accrued... 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policyholders  


Total  liabiUties. 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  year  

Deduct  those  expired  and  marked  off  as  terminated. 

Net  amount  in  force  


Fire  Risks. 
246,358.07 
43 , 567 . 92 


127,203.33 
4,554.00 

-$  145,044.27 
491,268.90 

$  636,313.17 

Gross  Pre- 
miums Thereon. 
$  260,130.62 
37,511.34 


'90.15    $  222,619.28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1910.-1  year  or  less.$  15,893,216.00  $  173,168.33 

In  1909-.2  years......  5,108.00  35.90 

In  1910- -2  years   356,602.00  3,254.97 

In  1908- -3  years   102,648.00  608.37 

In  1909.. 3  years   112,389.00  1,145.77 

In  1910- -3  years   2,509,767.00  26,444.30 

In  1907- -4  years   1,250.00  .68 

In  1908.. 4  years   2,100.00  7.13 

In  1909- -4  years   700.00  8.24 

In  1910-.4  years   136,222.00  1,112.77 

In  1906.-5  years   20,624.00  77.66 

In  1907.. 5  years   35,116.00  278.34 

In  1908- -5  years   54,707.00  670.15 

In  1909- -5  years   47,964.00  829.94 

In  1910-.5  years   999,352.00  14,957.36 

Over  5  years   1,250.00  19.37 

Totals  $  20,279,015.00  $  222,619.28 


Fraction 
Unearned. 

One-half  $ 

One-fourth  

Three-fourths . 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eighths.  _ 
Seven-eighths - 

One-tenth  

Three-tenths. - 

One-half  

Seven-tenths.. 

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

86,584. 17 
8.98 
2,441.26 
101.34 
572.88 
22,036.90 
.09 
2.67 
5.  15 
964.88 
7.76 
83.50 
335.07 
580.96 
13,461.62 
16. 10 


127,203.33 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, S227,699.29. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  S28,654.15. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 

States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 

or  nonadmitted  companies,  $52,000.00. 
Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

S26,000.00. 

Losses  incurred  during  year  (less  reinsurance),  §41,941.09. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 


Fire. 

Gross  risks  written  S  113,042.00 

Less  risks  canceled   5, 000 . 00 

Net  risks  written  S  108,042.00 

Gross  premiums  on  risks  written  S  1,323.68 

Less  return  premiums   68.09 

Net  premiums  received  S  1,255.59 


WESTERN  ASSUEA^v^CE  COMPANY. 

Incorporated  1851.  Commenced  Business,  1851. 

W.  B.  Meikle,  General  Manager. 
Home  Office,  22  Wellington  Street,  East  Toronto,  Ontario. 


CAPITAL  STOCK. 
Amount  of  capital  deposit  paid  up  in  cash,  .?207,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  2,393,027. 15 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  S  1,990,812.60  %  426,428.52 

Deduct  gross  amount  paid  for  reinsurance 

and  return  premiums                                   768  , 734 .  57  147  ,615.91 


Total  premiums  (other  than  perpet- 
ual) $  1.222,078.03    $  278,812.61 


1 , 500 , 890 . 64 


Gross  interest  on  bonds  and  dividends  on  stocks  $  75,565.60 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,928.73 

Gross  interest  from  all  other  sources   202  .47 


Total  gross  interest   83  , 696 . 80 


Total  income  %  1,584,587.44 


Sum  of  both  amounts 


S  3,977,614.59 
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DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses        Fire.  Inland. 
(including  $160,951.93  occurring  in  pre- 
vious years)  $      729,445.69    $  365.888.51 

Deduct  amount  received  for  salvage,  rein- 
surance, and  discount   60,412.00  106,004.41 


669,033.69    $  259,884.10 


Net  amount  paid  policyholders  for  losses  $  928  ,917.79 

Expenses  of  adjustment  and  settlement  of  losses   12,883.41 

Commissions  or  brokerage  .   306 , 1 18 .  70 

Salaries  ($31,255.91)  and  expenses  ($45,995.05)  of  special  and  general  agents__  77,250.96 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

office  employees   97,012.19 

Rents   5,339.37 

Advertising,  $7,765.08;  printing  and  stationery,  $14,603.82   22,368.90 

Postage,  telegrams,  telephone,  and  express   14,379.91 

Legal  expenses   474 .  74 

Maps,  including  corrections   4, 842  .  72 

Underwriters'  boards  and  tariff  associations   21 ,816.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and 

expenses   2,740.50 

Inspections  and  surveys   2, 94 1.17 

State  taxes  on  premiums   21, 365 .  81 

Insurance  department  licenses  and  fees   8, 139 . 47 

All  other  licenses,  fees,  and  taxes   16,340.29 

Other  disbursements   5, 303 . 43 

Sent  to  home  office   59, 144 . 44 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,238.00 

Total  disbursements  $  1,608,617.87 

Balance  $  2  , 368 , 996 .  72 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,731,477.01;  stocks,  $189,660.35  $  1,921,137.36 

Deposits  in  trust  companies  and  banks  not  on  interest   2, 036 . 76 

Deposits  in  trust  companies  and  banks  on  interest   237  , 134 .  62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1910   200,696.37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910   5,371.01 

Bills  receivable,  taken  for  marine  and  inland  risks   2,620.60 

Total  ledger  assets,  as  per  balance  $  2,368,996.72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   21,633.80 

Other  non-ledger  assets   7,881.61 

Gross  assets  S  2,398,512.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1910  $  5,371.01 

Book  value  of  ledger  assets  over  market  value   31 ,710.20 

  37,081.21 


Total  admitted  assets 


$  2,361,430.92 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  S  2,055.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   222  , 133 . 43 

Gross  claims  for  losses  resisted   4,581.00 

Total  $  228,769.43 

Deduct  reinsurance  due  or  accrued   50,332.79 

Net  amount  of  unpaid  losses  and  claims  $  178,436.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $951,662.51;  unearned  premiums  (50  per  cent)  $  475,831.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  §1,290,300.17;  unearned  premiums  {pro 

rata)   636,804.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 

and  receivable  upon  all  unexpired  inland  navigation  risks, 

$78,966.73;  unearned  premiums  (50  per  cent)   39,483.36 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 

and  receivable  upon  all  unexpired  marine  risks,  351,290.81; 

unearned  premiums  (50  and  100  per  cent)   38 ,828 . 59 

Total  uiiearned  premiums  as  computed  above   1, 190 , 947 . 20 

State,  county,  and  municipal  taxes  due  or  accrued   21,674.09 

Commis.sions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   4,391.17 

Total  amount  of  all  liabilities,  except  capital  S  1 ,395,449. 10 

Capital  deposit  actually  paid  up  in  cash  $  207,000.00 

Surplus  over  all  liabihties   758 , 981 . 82 

Surplus  as  regards  policyholders   965 , 981 . 82 

Total  liabihties  $  2,361,430.92 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  258,926,461.00  $  2,739,898.09 

Written  or  renewed  during  year                                         193,545,404.00  1,990,812.60 

Totals  S  452,471,865.00    %  4,730,710.69 

Deduct  those  expired  and  marked  off  as  terminated   197,145,846.00  2,119,300.62 


In  force  at  end  of  year  $  255,326,019.00  S  2,611,410.07 

Deduct  amount  reinsured                                                     40  , 426  , 519 . 00  369 , 447 . 39 

Net  amount  in  force  $  214,899,500.00  %  2,241,962.68 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1909  $    11,305,157.00  $  196,366.93 

Written  or  renewed  during  year                                            71 , 363  , 246 . 00  426  , 428 .  52 

Totals  $    82,668,403.00  S  622,795.45 

Deduct  those  expired  and  marked  off  as  terminated                71,579,967.00  421,060.71 

In  force  at  end  of  year  $    11,088,436.00  S  201,734.74 

Deduct  amount  reinsured                                                     1,506,171.00  58,294.01 

Net  amount  in  force  $      9,582,265.00  $  143,440.73 
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RECAPITULATION  OF  FIRE  RISKS  AND 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1910_.l  year  or  less.S  93,703,376.00    S  951,662.51 

In  1908- -3  years   27,821,594.00  274,892.93 

In  1909__3  years   30,597,670.00  305,990.90 

In  1910_-3  years   30,458,851.00  292,476.69 

In  1906- _5  years   7,428,124.00  104,146.60 

In  1907- -5  years   6,722,701.00  85,760.43 

In  1908.. 5  years   6,319,177.00  76,428.66 

In  1909 -.5  years   5,913,624.00  78,191.00 

In  1910-.5  years   5,934,383.00  72,412.96 

Totals  S    214,899,500.00    %  2,241,962.68 


PREMIUMS. 

Fraction 
Unearned. 

One-half  % 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 

475.831.25 
45,815.49 
152,995.45 
243 , 730 . 58 
10,414.66 
25,728. 13 
38,214.33 
54,733.70 
65,171.66 


$  1,112,635.25 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  com- 
pany, $52,276,889.15. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $36,005,833.80. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted 
or  nonadmitted  companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $668,842.78;  inland  marine,  $123,860.35; 

ocean  marine,  $94,200.58. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly, 

by  any  other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1910. 

Fire. 

Gross  risks  written  $  5,418,728.00 

Less  $705,617.00  risks  canceled,  and  $535,140.00  reinsurance  in  companies 

authorized  in  North  Carolina   1,240,757.00 

Net  risks  written  $  4,177,971.00 

Gross  premiums  on  risks  written  $  25,568.56 

Less  $3,675.96  return  premiums,  and  $2,114.82  premiums  for  reinsurance  in 

companies  authorized  in  North  Carohna   5,790.78 

Net  premiums  received  $       19, 777 .  78 

Losses  paid  (deducting  salvage)  $  6,580.24 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   24 . 07 

Net  losses  paid  $         6  , 556  . 17 

Losses  incurred  $  6,233.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carohna   31 .  78 


Net  losses  incurred 


$  6,201.56 


INDEX  TO  COMPANIES. 

PART  TWO. 

For  Index  to  General  Topics  and  Tables,  see  Table  of  Contents 
Prefacing  the  Commissioner's  Report. 
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